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GHIYHIG DWUWHGKOWH' HIVHY ' HIBIQH \WDAG IV GRIDUYROP H\KDDEHH FOGHG 1 URP \WH FDBX@MRQR \WH\RBCD)JUH DM GRIIUYROP HR \WHERQMHMRQO HDKUCY

3HIRG $ @WK GHALP LCDIRQY\R EH CESURSUDAD CEWMMG | RUDD. \WREN GYLGHIG WREN \EOARRN FRP ELCDIRY UHRDWL LFDARQ RUMP LOUMBQURNRQ WDABURSRIMRDAD

GFRUDH/RUGFUDANKHERP P RQBWRAN GAUQ) KFAK &RMHMRQ0 HDXUQ) 3HIRG SURMGHS | XUWHARDAQ GR HYHNKDDAH & RHMRQ 3WFH EHGZ HAKDQ\WH) GRUURH
R Z KLFK LV \XEVFVR DOV HOADAKHIRDBV QVFUHIRD




7KHIRUIRQ GARUISIROR \WHBHIHY/& 3UH HIHGEWRAN GRAYQRIGX SRR EHFRP SO OGLY TXOM HGLQUWWHIMMN B UH HHIH\R WHE HWIFDMR * HUJQIRQ DFRS, R
ZKIFK ZDVIGGDV( [ KEW  \RWH&RP SO VE&XWHIG FERWRD) URP . 1LBGZ WK WH B HRXUMAY DG ( [ FKOQIH&RP P MWRQRQ1 RYHP BHJ DGV IGFRERDAG
KHHOB UHHHIFH

2 \WHU7IDQORAIRY' REXP HOV

7KH:  DUDOA HIAVHSUFHLY LQWIE \FADN SHAKOHR 6HIHY/E& 3UH HUHG 6VRAN \XEMPANR CEXVE HOWRUFRHIEQ HYHOV \XKFK Dy \WHAN \SOV IMXOQRHR DEAURIC
\KOU/D/DAYIGHIGRURKHE M | WH:  DWIDAVH HIAVHGLQI X@ RUFDK WHE&RP SI) Z RXGE UHAH.YHDEAWRDOIWRWSURHHB/R  CESUK LP DMY QQHIV QCHP LARQGRMLY
7KH&RP SO0 FOQURMBUHARWZ KHORUL WH:  DWIQAZ L@EHH HIMVHG | WYSRMEGIWDAKH: DUDOWP D QHYHUBHH HRMG

3XWAKOQWR WH 6 HRXUMFY 3XURKDHS JUHHP HQMKH&RP SOQ D) UHG MR \XEP LWIR LW WRFNKR@HY/ D SURSRVBOR DESURYHWH IMMOFHR  \VKDBW/R - &RP P RQ6\RRN LMKCEBIXSRQ
FROMHMRQR \WHWKDWHW/R 6HIH/ & 3UH HIHG 6\RAN LOQ CAFRUEDCAHZ WK 1 DUADT 5 XBV DADVSHADOP HHIYY R WRANKRGHY DAKH HOIHXMNBITRNTE® GOM D WUWH@OMR \KH
6 HRXUMWH/3XUKDHS JUHHP HFQAVEXWOQ QR HYHNDMMWDQQCHN @ VOWIMHEBRQ ' DM 7 KH&RP S3Q VRXIKVWRFNKRGHUDSSURYDC RAH SRMANDOMXDFHR KDWY/

R &RP P RQBVRAN SXUXOQMR \WH 6HITY) 6\RFNKRTEHU7 UDQMORAIRQ LQ DO TP RXQAKDVXSRQ IMKXOGFH FRXTS UAKOMQWH MAOGFHR \KDWW/R &RP P RQ6\RAN LQ DO TP RXQAQ
HFWR R \WH&RP SIQ TV RAMBLEQ) KO R &RP P RQ 6VRAN DAD SUFH GW\KDQ\WH3 P LQP XP SUFH DVGHIGHS B DG LQ CFFREDGFH Z WK 1 DVAT / LM 5 XGB!

G 7KH&RP I IV WRRNKRTHY CESURYHG VXK SRIMUMBOMAKOGRH 7 KH 6 HRXUMFY 3XUFKDH $ JUHP HOAREQIDIWV WH &RP SR \R WBWHYH QR GW \KDQ R \WH
POIPXP QP BUR \KDWR &RP P RQ6WRN IMMXEGI XSRQARQHMRQR WHEHUIH/& 3UH HUHG6\RAN RAMMBQEAQ)  \WH3 5 HIXWHE5 HHYHS$ P RXQN  7KH&RP SDQ DG \WH
6HIYY 6\RFANKRTGHUKDYH D) UHHE WDAKH LQWDCE HIXUWHGS HHYHS P RXQAY \KDWVR &RP P RQG\WAN

5 DMVDIRADMS Z I RXUYSMOHN

2 XUDEOWV W H HRAM RXUNXUH EXMCHN JURZ W MDA\ - LV \XEMRAR QP HIRXVUMYY DVP RIHIX@ GAAUBHG LQWHVHRNRQ FEBWRHG3 5 W) CRRY P P HADMD |RTZ 1Q)
KLY SIRGHRMV\KP P DY $ QLOQYHWR HQNIQ RXUS QWILQYROH/DKIK GHIWHR UM < RX VKRX@ FOUH X@ FRUGHMHUM\KP P DU HEEHBZ 7 KHVH UMY DHAVRXWHG P RH
IX® LQWHVHRNRQW®BG:5 W) DRRY | RTRZ LQJ WY SIRSHRMV\XP P DY 7 KRHUMWVIGFROGH EMWDHRAIP MAMG\R WH I RTBZ 1QY)

" O4FDAH353 UP DQVIQWHHI® WIH/R GYHBSP HOADQGP D GHYHUEHFRRP HFRP P HADD YILE®! \ RXP D GHRP HRUDER \ RAULQHIT HW

" 353 PD FDHXQEMUIEG! IGH HIHRAN \WDAFRXT GHIDIYHD P STRATW RO FDOWDOUAKOV RUTP MW XVH KIQEHIKY | XUKHUGHYHESP HOWMAXEMRAKY R SRAME®B!
SIRGANMIEMN FOIP V OGP DNHIWP RIHAL LEXOWR FRP P HADT H35 3

" O4FDAVHVKFFHW XOGYHESP HR RXUSIRGAWLY XQRHIEQ RXUAXOVR RSHDIRQVP D EHP DAUDD KOWP H3

" $ YOUHVR | CARY HWHUDRHRUQFRGFHYWZ W HIFK RIHU FRXGS UAXOVMQRXUFIQFDONMOYR 353 EHQJ GHD) HERUXQMXFFHMXO

"1 ZHIDORRABEQUIXDRY CSSRYDOQMUMGRIR)/RANGHWHS 6 Z HZ LAOQRNEHCEGIR P DNH/B5 3 LOWRHMUMGRIR)Y

"1 LQWHIXAMUH Z HOMHXTEGIVR RABEDAK \DBY OGP DN FOSCELONAY RUHOMULQR DI UH-P HONZ W WLLG SO\ \HODGGP DS 3 Z HP D QRABH\KFFHMXC
LQFRP P HADT Q) RAUSIRGANDIEAMLL DJGZ KHOWH DHOSSIRYHG

"+ HICFHWEWEQMIOFRP SHIMRD Z KIFK P D BAXOVMQRKHY GVARYHIQ) GHYHBSLQ) RUFRP P HIADT QY SURGFAVEH RHRUP RUVKFFHM X WDQZ HER

" (YHQU ZH DUHCEGIR FRP P HADT H35 3 Z HZ LA)QH-G\R VHHN DESURYDO! RUUHP EXUWHP HOAEH RUH IMFDQ BH P DNAAG DQG IMP D EHFRP H\KEMPAXR XQ DYRUE®!
SUACY BIXDNRY/ \KLG SDYY UHP EXWHP HYBUIRNAHYRUKHDGKFOUHUH R LQUDIYHY Z KIFK Z RASKDP RAUBXMCHN




&RBRDM, QRP DIRQ
2 XUSUCASOCH HOAUWHR | [F/OHGFDAMGDN  9@UBWHRLP EHI HD9 , & $ XVADID 2 XUMBBKRHQ®P BHLY
, Q@IRD5 N

: HAR QRABHIHYH \WDAIQ @IRQ KDY KBG D P DIMUBOH I HAMRQ RAUBMCHY BRXAVR RSHIDIRY/ RUILCDCADOARQAMRD 1 RCHKHBW LI RAUFRW Z HIH \R BHFRP H BRI
I QI FODQAIQ ONRDY SUARKBY ZHP D QRABH CERIN R IXAO RINVANXAK KLIKHJFRW 2 XULEE@OW RUIDOUH W GR \R FRX@ KD RAUBMHW WXV R RSHDARY/ RU

I .CDADOFRQAURY
* RQ) &RFHR

$V UHORAG LQ \WH 0FFRP SDQ LQJ FRORIEDAG | LCDADOWEBM HOV \WH &RP S0 KDV QR UHYHDXH JHCHIDIY  RSHIDINRQY DG KDY 0Q CFRP XOMG GH LAW, Q DEAMRY \KH
&RP S KDVH SHIHAHG QHIDIYHFDK | BZ VIURP. RSHIDNRQ/MGPHLGR-BIRY 7 KLY UV \XEWTQMOGREWERAWAN CEONV \R FRQM}HDYDIRQ) FRIFHD 7KHEON R \KH
&RP S \R FRMXHDYDIRQY FRFHOLY G-BHIGHRQWHERP SO0V CEMN R UINH DEAWRDOFCEAICOGG LP SBP HYAMWBXMGHN SO 7 KHIHFOQ EHQR DAXUDGFH\WDAQ
DEAURIO LA QIVZ RXG EHDYDMEGMWRWHERP SIQ. ROVDIN CRRLY WP VOGGFRQGURY UL DADD

, P SCFDARQVR %HQ) D6P DEpUS HSRUAMY & RP SDQ

$VD\PDBUWBRWY ARP S ZH DHHDILEN IRUH HP SWRYY 1URP YOURXY UHBRWNY WHNXUUHP HQIV CESTFIE®! W RKHU SXEQF ARP SOQHY \WDADUH CRAWP DU WHERWQ)
ARP SDQHY FGQ) EXWRMIP WGV

5 HOA-GAVRKHREWDIRY HJ P DY UHIDAQ) H HXWHARP SHODIRY LORXUSHIRAF WERW SUR \ WM HWVDQG U MADIRQWIAP HOV DG
1 RAEHQ) BITXUHG\R FRP SO Z W WHDAWRUDMWAMRQUATXUP HWR 6HRIRD  E R \WHEDEDQV2[ & $ AR \WHS 6DUEDGH/2 [ B $ AW

: HZ LOWP DQD\P DIUU-ERIY FRP SO XQMDKHHIGR WHI VA HUQZ KIFK L Z HKDYHDSXEQF FRP P RQHTXW IGD/R PRMWID P LARQ RU IL Z HKDYHDGAL
UYHOMY| RUWHP RIGFHQ® FRP SBIAGIMVADD HIUR PRMWID P LEARQSOVZ HKDYHD SXETE FRP P RQHNXW | BDARUSXECE IGDAR PRMWWID  PLARY : HOOR
Z RX@B QRNEH HI LEGH| RUEMY D/AP DEBUU-SRIMY) FRP ST Ll Z HEHFRP HOQLQYHMY HOWVRP SI). D DAVHAEDAN-G IMKHURUDP DNMUMY RZ GHG\WEMGDY R DSOUHINVRP ST
KDY GRAD\P DBUUSRMG) FRP SO

: HKDYH HBRMS \R \BNH DGYDQMIH R FHIMOQ R WH UHEAEHE QVFRKUH REQIDINRYY LQ WH U MADARD WP HOAR Z KIFK WKLY SIRSHRMY LV D SDWDQG P D HBRAKR \BNH
DODRMHR REHJUHGAHS WHBRWQ) WHPXUHP HQIV LQ I XWMUH 1 LAQIV $ V D WAAXEVIKH LQ RUP DNRQ \WDAZ H SURVGH \R RAUNKDUHKRTHY P D BHALTHHAURP Z KDAX RX P LIKW
UHFHYHIURP RKHUSXETF UHBRIY FRP SDQHVIQZ KIFK\ RX KRG HIXAW LOMIAV

, P SCFDARQR %HQ) D& ROARDG & RP SDQ

%HFDAHRXUVRBIR | LFHU - TP H/1 DNDQHY RZ Q/DP DMUMY R RXUYRI) FROMRCDGG Z LARZ QDP DVUMW R RXUYRIY FRURCCNMWLYR I HIQY  Z HOUH DG Z LOFRQMXHR
EHOWUWHR 1 HIQ) D FRMRMBGARP S0 DVGH LGHG XQEHWHOAMY UXGVR 1 DA 8 QUL DA QMY XBV FROURTBG FRP SDQHY DHARP SIQHVR Z KIFK P RHWKDQ

R WHYRIY SRZ HJIRARHHBRIROR GURRYLVKHBGE DOLQAYIGDODIWRXS RUDGRAMHUFRP SI) ) RUDVARY DvZ HWP DQDFRWRDBGARP S Z HOMHSHP WHG\R
HBRAR UHD ROFHMEIQH HP SIRQ/IURP 1 DUEDIMVAR SRIDMJIRYHIIFHXGV L(FOGQ) \WHI RIBZ LY

DQH HP SIRQIURP WHUXGIWDADP DVUMY R RXUERDGR GUHRRLY P XWAEHLQE-BHIB-OMEUWRRY
DOH HP SIRQI URP WHXBIWDRXUFRP SHODIRQFRP P WHEHFRP SRUGHIMID R LQE-SHIGH/EURRY

DQH HP SR URP \WH XBIKDNRUGUHRRUGRP LGHY P XWEHVHBRMG RUBFRP P HIG-G\RBD B 1QE-BHIB-OMAURRYRIDQRP LD FRP P LWWH FRP SRHG\RBD
R IQE-BHIGHMEURARY

1 ZHHBRARG\R WD RQWH? FROMRGBG FRP S0~ H HP SIRY/ DP DMUMW R \WHP HP EHYR RXUERDG R GUHRRLY P LIKWGRAEH LQE-SHIGHOAGLHARY RUGRP (DY DG
FRUSRUDMJRYH.DFH D06 FRP SHODIRQ FRP P WY P LIKWIRNFRQIMAQIHD R LQE-SHIGHOMAURRY DG\ RX Z RXG QRAKDYHWH\LP HSURMANRD O RGHG R KDWHKRTHY
R FRP SOQHV\KDADUH\XEMAAR 1 DGOV FRUSRIDMIRYHIDGHUXGY




7KH2 11HIQ)

&RP P ROVEANRIHIGE WHEHIQ 6\RANKRTH)  8SWR \KDWWR &RP P ROB\RAN
SKOVRANBOASQ) EHRHWHR | HIQ) \KDWWR &RP P ROG\EAN DVR $ SUO

SKOLVRANBOAQ) DWMHR [ HIQ) KDY DAXP Q) \WH\DBIR DR \KHGE KDWY

8\HR SURAHHDY/ © HZ (ORNHFHYHDQ SURRHHBYIURP WH\DBVR RAMBGEQ) FRP P RQVWRANE! \WHEHIIQ) 6\RANKRTHJ

5 \NICRRY , QMY 1QRXUVHRXUMIVIQYRYHYDKLIK GIHHR UMN $ VDR LOYHWRU \ RX \KRX@ EH CEGI\R EHIUD FRP SBIMGRW R

\ RAULQYHIR HQWV< RX WKRX@ FOHX@ FRUGHIWH LQ RUP DIRQ VIR LQ WH 351N ) CRRY  VHRNRQ BHILAQRQ) RQ
SH

7WEQ) P DINHAGM P ERO 2 XU&RP P RQ6\RFN LVWDEHG RQWH 1 D/CADT & CEMUOD  DUNHVXQEHMANHUM P BERG 33&%

8 QBWRHKHZ MHIQARNMG WH\KDUH/RAMBEQ) DWALYRTHIQ) DRAXP HVQRH HAMHR RARBRACQ) RSWRYY Z DUV RUFRQYHWNEBIQRM/DGH FOGH/ WHI RBZ Q)

XS\R \KIUW/R RXUSRP P RQB\RFN IMKXCEBIXSROH HAVHR! : DUDONVVR SXUKDHE&RP P RQGVRAN DABQDYHIIHH HRVHSUFHR DQ5Z D U U @YAVF
XS WR DGGLWLRQDO VKD UHBARDBUEIGIHHAMISIFHR | H U U H B+ WHFESIROR 2 XUSHXUMAY | RUP RUALQ RUP DIRQ
CSSWF LP DMD \KOUW/R RXUERP P ROG\RFN IWACEGIXSROFRQMYMROR  RAMBEQ) FROMMEDIGRAY

&DAMRIDV 1 RM5 HIDUEQ) ) RZ DG/ RRNGQ) 6\VBAP HONV

6RPHR WH VBIAP HOV LQ WML SURGHRMY D3 | RZ G GRNG) WEAMP HON 7KHH |RZ 06 GRNGQ) \WBAP HON LOYRYH FHMEIQ NORZ Q DG XQNRZ Q UMW XQRHMBQIY OOG
RKHUICRRLY Z KIFK P D FDH RAUCRXDOUAKOV SHIRIP DFH RUDFKIHYHP HQW\R EH P DMIDED GLHMAURP DD 1XMUH UKV SHURUP DQRH RUCAKUHYHP HOVH SUAMHG RU
PSIHG B \WHH IRZ DG GRAQ) MBAP HOV 7KHH IDRRY LFOGH CPRY REHY WH IDRRY VHMRW KHHQ XQGU35 W ) RRY 7KH Z RO/ 2EHIHH 3H SHW
3DQUIASDM *LOMIG” 2SO’ OOG VP LOUH SR/ LGN |RZ DG GRAQI WP HON : HFDANRQ\ RX QRAIR SOFH XQGMH UHIDGFH RO\WHH | RZ 06 GRNG) \BRP HON
: HXQEHVENHR REQI DIRQ\R XSADM DG UMMHID |RZ OUG GRN.GQ) WIAP HOVRUWR SXECFO DERXGFHWHUAXOW ) UMMRQARDQ R \WHIRZ DG GRNG) WP HONVLOQ
KV GRIXP HOAR U GRAIQ | XUMUHRUGHYHBSP HOW

: HKDYH EDFHG WHH | RZ DG GRAQ) WM HQV QUIHD RQ RXUPXUHAH SHRBINRQ/ HANP DAY | RUFDIV DQG SURMANRQY CERX XWXUH HYHQW DQG | LOGADOWHIGY \KDAZ H
EHIHYH PD. DI HAARXU | LCDCADOFRQEMRY UAXOV R RSHIDIRY/ BXMCHY MDA\  DQG | ((DEAODQGHEY ,Q @IKWR  WH IQI LFOQAXFNTIQNY 1Q \WHH |RZ DG GRNG
DA HON \ RX \KRXGS CRABHD XSRQIRZ DU GRN.GQ) \WIAP HOVDY SUHERIR/R [XMHHYHONV $ GRRXIK Z HEHIHYH\WWDAZ HKDYHD WDRIEGIEDAY| RUHFK | RZ DS GRNQ
DA HONFRQEIGHGLQWKLY SURSHRXY Z H FDQGRA XOUDQM-WDAKH | XXUH UAXOV GYHYR DRI SHIRUP DORH RUHYHOV DG ALURXP \WWICHHY UH GRMG LOWHI RZ DS GRNQ
DM HON Z LOPEH DFKLHYHE RURFPXUDADIED < RX VKRXS UH HR \WH\VFRIRQMYBG2 5 WN I CRRLY | RUDAVAXWRQR 1P SRUBQATRRLY\WDAP D FDOH RAUCPNOOUAKOVVR Gl L HJ
P DALDD [P WRHH SUWHG RULP SHG B RXUIRZ DG GRNGQ) WP HONV ) XUKHIP R Ll RXUIRZ D6 GRNQ) WP HOV SURYHR EH LDFRXUDM \WHIGEFRXUIR PO EH
P DALDD ( [ A-BAD/UTXUWGE @F  Z HXQEHYINA QR REQIDIRQ\R SETFD XSAOMD) |RZ DG GRNGQ) WP HOV Z KHMHUD/DUAXOR G LQRP DR | XMUH HYHOVRU
RNHZ MVH 7KH 3UYDM 6HRXUMEY / MIDMRQ 5HRP $ PAR DG 6HAIRY $ R \KH 6HPUMEY$ FACR GRASIRMAWDD |RZ DG GRN.G) WIAP HOV \WDAZ H P DNH 1Q
FROQHARQZ WKLY R | HIQ)

< RX \WKRX@ WG WL SIRVSHRMY DG WH GRAEXP HOWVKDAZ. HUH HIHFHLQWLY SURSHRMY DG KDYH | LG D/H . KLEWAR \WWH UH WRDNRQIAMP HOAVR Z KLFK WKLY SURVSHRMV LV DSDW
FRP SBIMD DG Z WK \WH XQEHMBE Q) WDARXUDRXDO XWMUHUAXOVP D EHP DMIDD GlIIHHWURP ZKDAZ HH SHAW: HTXOD\ DOR WHIRZ DG GRNQ) WM HQVIQWLY
SRERXVE WHHFDMRIY WM HOV




5,6. )$&7256

$QLOMAF HONQWH\KDUY R &RP P RQ 6\RAN RIHUHG XQEHUWKLY SIRSHRMY LOYROHY D KLIK GIUHR UM <RX VKRXES FDMX@® FRQUGH DQG HYDODM DR WH LQRP DIRQ
FRQELGHGLOQWMLY SURSHRMY DG LOWH GREXP HOMWDAZ HIGFRIER DME\ UHHHIAHKHMQBHRUH\ RX GHALGHR LOMKNQRXUSRP P RQB\RN , Q SDUMEX@U\ RX KRXG FDLHX@
FROUGH DQG HYDODM WH UMWY DQG XRHIBLQMNY GAAUEHE XQEHUWH KHDAQ) 3 500N) DRRY 1O WY SIRGHRMY DQG LQ \WH GREXP HOV LFRUSRIDMG B UHHIHFH KHIHOQ
, QMRLY DUH I XUNHU DOYVHE WDAKH UMY GARUEHG EHBZ. PD. (RABHWHRQD UMY/ \WDAZ HIDAH $ GAURDOUMAKDAZ HER RV HAGRZ R RUWDAZ H FXUH® \KIGNDUH
LPPDWLUIDO PD. DOR GHIDAYHD LP SCRARXU BXMCHN RSHIDIRYY RU ILCDGADOUHAW $Q R \KH UMY DQG XERHIBIQNAY VAAIRIK 1Q WY SIRSHRMY DQG LQ \WH GREXP HQV
LFRERDAMGE UHHHFHKHMOQ DVXSEDAGE DO TXOWALD DQGRM-UU-BRIVDQGE GRRP HOMKDAZ HILGIZ MK WHE( & DOGLFRESRDME. UHHHIFHIQR WY SIRGHRMY
FRXQS P DALIDE DG DGMHIHD DIHARXUBXMGHN UAXOVR RSHDIRQY DG ILCDGADOFRIAWRY Z KIFK LQVMUD FRXTS P DALIDE DG DGHIHD DIHAAKHYDOHR RXUMKCUVR
&RPPROG\WAN

5 WNV5 HDWG\R7 KLV2 [1HIQI DQG2 Z GHUKIS R 2 XUBKDUH/R &RP P RQG\WEN
$ QLOYHKF HOAQ RXU&RP P RQBWREN LVH WHP HD \SHRX@MYH DOGWH HFDQ EHCQR DAKUDGRHR DO LMD RQDQ \KAK LOYHAR HOW

$ QLM HONQ RXUERP P RQG\RAN LV H WHP HD \SHPX@MYH DQG \KHIH 1Y QR DAKUIGFH WDAQHWRLY Z LORBBQ D) WO ROKHULQYHKR HW, QrHKRLY Z LEDEH \KEMPAR
\XEWEQIMIOUMWLQYRYHGLQ DQLQYHAR HOAQXY LFOGQ) WHUMIR GMQI \WHUHQMHIQMWE HOV

EXUH® \WHHLYD @P WG SXETF P DINHVRURXU&RP P RQ 6N DQG Z HFDQCRWBUHA PWIH | XWYUH SURHY/RUWHEP RXQAR rXIAWR RXU&RP P RQ6WHN

EXUWH® \WHHLYD@P WG SXEQF P DINHAVRURXUERP P RQEWWHN 2 XU&RP P RQ6WWHN LY TXRMS RQWH 1 DVADT &CEMUC0 DUNHNV XQGHMWHM P ER3*33&% " @ HFDQERADWXUH
\ RX D/\R WWH @G W RUIWH I XWUHP DINHABURH/R RUGRP P RQE6WAN UL DP DINHARVGIYHBS |, | BQORRYH P DINHVRURXU&RP P RQB\RFN GRHV (RAGHYHBS WH | IUP DUNHA
YOOHR RXU&RP P RQ6\RFN FRX@ EHP DMUIDED DEYHYHD O1THAMS : HFDQURABUHI PAKH I XMHSUFHVR - RXUSRP P RQ6\REN

7KHGMIQDIRQR RXU&RP P RQEWWFNDVD? SHX RN Z RXG@P WWKHOTXIAWR RXU&RP P RQ6\WAN

2 XU&RP P ROG\RANP D EHGHP HGD3SHID WRAN  D/WDAMP LVGHIGGX@EHE X D R \WH( [ FKOQHS FVQDD. P ONHAKDAP D GYHBS LQWKHI XM * HHIDD D
3SHID RN LVD&RP P RQGVRAN WDV QRATMAG RQDVHRXUMA/H FKOQIHDQGWIGE | RUGWKDD D\KOUH $ GRRXIK RXU&RP P RQGVRAN FXUHQ® DG/ | RUP RIH\KOD

SHUMKOWH \KHH LY DML QI LFDQABRWIELTIN WWDAKH SUFH FRXCS GRICH EHBZ SHUMKOWH 3URHY R WD DUH QRADYDLDEGIVR EX\ HY DG \HIBLY DG WHP DNAWP D EH
YHY QP WG Y4RNHUG-DBLY Z KR VHISHID WRAN P XWABLRYLGH SXURDVHY R \WHVH RNV Z AW DWIBIQEDE] HE UM GVFBRKUH GREXP HVBUEIGE \WH6( & 7KHGERP® H
SIRYIGVIQRP DIRQIERWVEHIQ WRANY DG \WH (DM DQG GYHOR UMWIQYRYHG LOLQYHXGY LOWHSHID WRENP DNHAS EURNHUP XWADOR SURVIGH SXUKDHY Z W BIG OG
RIHJTXRBIRYY 006 LQRP DIRQ WINAQ) EURNH OGG VIBAVSHYIRQ FRP SHODIRQ DGG P ONH D Z UMKD GHMP LCDARY \WDAKH SHID  WRAN L D \KAEE®! LOAHIR HAM RUWH
SXUKDHJDG REVEQWH SXUAKDVLIY Z UMK DI UH-P HOAR \KH SXUFKDWH 0 D0 EIRVHY AKRRVH QRAR SOMASDMIQ SHID WHAN WIQRIRYY %4-FDAHR WHSHID RN KBV
WHHP D EHEWWIEQ) CRIW QDD P DUNAAKDAAYHESVI RURXUERP P ROGVRAN LOWHI XVHUH DG MRFNKROEHY CUHENHD VR KDYHGL | LEXOV VHIQ) \WHUNKDUA/




7UWDAQ) LQRXU&RP P RYBVRAN RQ 1 DVAIT KDVEHHD \KEMAMR Z LGHI OXFXDIRQY

2 XU&RP P ROGVRAN LV PXUHQ® TXRMG! RUSXEIF WDAQ) RQWH 1 DT & CEMI0D DNHAT KHWIAQ SUFHR RXU&RP P RQGVRAN KDV EHHQ\XEMANR Z LGHI ORMDIRYY 7UDAQ)
SUFH/R RXUERP P RQGVRANP D |0FXDMLQUASROH\RDQ®P B-UR IDRRY P D) R Z KIFK Z L@EHEH RIGRXUFRQURD 7 KHWHAN P UNAAKDY JHHIDED H SHIHFAHGH WP H
SUFH 05 YROP H | ORMDNRQY \AKDAKDYH R WD EHHD XQUHDAG RUGASURSRIMR DM\ WH RSHIDIY SHIRWP DGFHR  FRP SOV Z WK @P MG EXMGHV RSHDIRY 7 KHMFODEHR
DAKUIGFHWDADAQ) SUFHY OG SUFH HLQQIV UDMRY SUMRXAO H SHIHFHGE RXUSRP P RQGVRAN Z L@EH P DAKHE RUP DQEGHS 7 KHH EUIRDG P DINAADQG LGB | CRRLY
PD DGHYHD DI HRAKH P DHASUFHR RXU&RP P RQG\RN UHIDBBW R RAURSHDIMY SHURWP DGFH , Q \WH SDIWIRTBRZ LY SHIRG/R YRIMW 1QWH P DNASUFHR D
FRP SO0V VXU \HRXUMEY FOOW CRARQ @A DIRQ KDY RWD EHHD LQAMMAG 6XFK @MDIRD Ul LOAMMMS FRXTS UAXOUQ \KEWBQMDFRIV |RUXV DG D QYHMR) R
P DRI HP HA/ DRRNRQ DG UARXUAHY

2 XU&RP P RQ6WHAN LV EXUHQ® TXRMGRQD RQWH1 DV@T ZKIFK P D KDYHDQXQ DYRIDE®ILP SDRARQ RXUMKRRN SUFHDQGArXiaw

2 XU&RP P RQBWWRN LV TXRWMG RQWH 1 DWAIT &DEWE00 DUNHNZ KK LV DMIQULFDQ® P RH@P WG P DNHAKDRQWH 1 HZ <RINGWRRN ( [ FKBQIH 7 KHTDXARBINRQR RAUNKDUBVR
&RP P RQ6WWAN RQWH 1 DVADI &CEMU00 DINHAP D URXOVQ D GW QIX.G P DINHADYDIOER! | RUH MY BOG SRMMBOWFANKRCEHY R WDEH KD/ R RU&ERP P RQ6\RFN FRX@
GBIV WHWDAQ) SUFHR RXUERP P RQ6RFN DG FRX@ KDYHD MR \WUP DOYHYHLP SCRARQ RUCH.OAV \IRX UDNVH FEBMUCLQ \KH I XAMUH

7 KH FOQ EH QR DAXUDGFHWDAKHHZ L@EH DO CRAYHP DUNAWRURXUNKIUAYR &RP P RQBWRAN HIMHUGRZ RULQWHI XU 0 DINHNITXLGW Z L@G-BHIGROWHSHA-BIROR RXU
RSHIDAY BXMCHV DGR MMBV \WDARXUP DI HP HWP LIKVYENH\R BUIQI XV/\R WH IZ CUHHW R LQYHARLY 7 KHUH FDQ EH QR DAKUDGRH I LYHO\WDARHH Z LOEH D). ¥ DHHN
JHHDAG &RQHNHQ® LOMHKRLYP D QRAEH CEGIVR ANAMWHULQYMAR HOMQRXUMKDVR &RP P RQGVEN RUCNXGDM DAD SUFHWDAMH GRVWH YODHR WHEXMGHN $V
DUAXOVKREHY R RAUNKDUVR &RP P ROGVWWANP D CRAVLGE SXUKDHY | ROVKFK VKDUAAKRXG\WH. GMUHVRVHDMP & RQHTXHI® RAUNKIWVR &RP P RQGVREN\KRXGSEH
SXUKDHGRID B\ QIR KDYLQ) QR GHHGI RUTTXLAW LQWHULQMWIT HADQGZ KR FOQKRGB\KAK \KOLY| RUDQLQEH LMW SHIRGR WP H

2 XUGLHARLYDQGR | LFHY FXULH® DQG ! RUMHI RUAHHDEG! XWMUHZ LEFRQMXHWR FROMRCRXUERP SDQ. DQGDVD URKOVVIA/XQINHD \KDWRX Z L@EHDEGIR HBRVELHRRLY
RUKDYHDQ \D LQWHSRIFH/R RXU&RP SQ

2 XUMBFNKROEHY DUH RAHQIV®G\R PP XOIYH YR WKW &RQMTXHI® \WHHBRIROR GUHRRLY DG DORKHUP DL UTXLKY \WRANKREHUCBSURYDOZ L@EH GAGG R
P DVRLUMY YR |, Q DEAWRD -0P H/1 DADQHY RXU&KIH ([ HHAYH2 |1 IFHUDGE &KIH ) LODGADOR |1 LIFHJ BHH LADTD RZ QVODR RURWEREQ) \KDWR 6HI % SUH HIHG
RN Z KIFK HMVBVKIP  D/DKREHUR 6HIAV% 3UH HIHGEWEN SDUYDDH SHAKDUH \WHS 6HIHV9% 3UH HIFGEWWAN  \R YR SRZ HUHTXLYDDQMR \WHQ® EHUR YRM/
HIXCOR WHVRIEDQP EHUR \KDWWR &RP P RQBVRAN RAMBAQ) D/R \WHUHFR GEM! ROKHGMP LDNROR WRANKRTHY HONMBGAR YRMDAFK P HAMY R RAUMBRNKRTHY
DOGHQMBGR YRMRQDIP DKL \XEP KG RUBTXUHGAR EHVXEP KGWR DYRMR RXUMBRNKRTHY * XHWR\KAK GAVSURSRMRIDM YR SRZ HJ Q. LQAHRLY Z LEQRWEH CE®
R H I HAD KO HLQRXUBXMGHN RUP DI HP HQVDGGWWHH RUH WRANKREEHY Z RXEB KDYHP LWMG UHFRXAUHDVDUAKOR G-RMRQ/P OGHE, P OIHP HQW

0 RURYHJO U1 DKDQHY WRZ GHIKIS R 6HIHV %% 3UH HIHG6\WWRN P D GVARXUDIHD SRIMNDCCFTIXAUHUIIURP P INQJ DWGHUR | HJRURKHZ. [VH DR S VR REVEEQ FRQNRCR
XV Z KIFK LQWMUD FRX@ UHEFH RAUMKBIN SUFH RUSURYHNRXUMBFNKRTHY 1 URP UHDT) LQ) DSUHP IXP- RYHURXUMBFN SUFH

) XUUH\DBY DG IMXDQAHYR RXU&RP P RQ 6N RUUIKWAR SXURKDVH & RP P RQ 6 RN FRX@ LHXOVQ DAAMWRCDOGOMRQ R \WH SHFHQBIHRZ CHIKIS R RAUMBRNKRT@HY/
DQGFRX@ FOXVHRXUMKRAN SUFHWR GHIXCH

: HOUHDAKRU HG\R DMKHXS R \KIUWA/R RXUERP P ROBVRRN : HKDYHWH UL KVAR UD\VH DEAWRDCFOSMICRULGRXUERURZ LQIVI URP \KLLG SR LCDFHRXU
BEXMQHWV 7KHERDG R QURRY KDY WH DAKRINY Z LKRAIKH FROHIAR D) R WH WRRNKRTHY R FDOH XV R IWKH P RIM\KOUWV R RXU&RP P RQ 6VRAN DQG RUVHRXUMAY
FROMMEBILQR RXU&RP P ROG\RAN © HZ LAXINHD IMXHDGIWRIOKDR - RXU&RP P RQGVRFN DQG RUNKAK VHRXUMIAY LQKH | XAMUH DG VKAK | XAMUH\DBY DG MAKOGRHVR . RXU
&RP P RQBVEAN RUUL KW\R SXUFKDHRXUSRP P RGN FRXTS UAXOVQ\VKEWEQMIOGE OMROVR RXUH M) WRENKREHY : HP D VHIRRP P RQB\VEAN FROYHWEGIV-RXUMAYOOG
RNHUHTXY VHRXUAEY LQ RH RUP RUMWMDQUDRANRQY DABUFHY DG LQDP DQHUDYZ HP D GAMP LGHIURP WP HVRWP H | Z HVHIDD WA VHRXUMIY LQ\KEVHTXHQABQURANRYY/
RAUMBANKREHY P D EH P DAIDD GOWG 1 HZ LOMIRLY LQ \WAK EVHTXHAMDQORAIRYY FRXES JOQ WKW SUH HIMAHY QG SUMGIH/ VHIRUWR WRHR KRGHY R RXU
&FP P RQB\RN




, QWHIXWIWH ZHP D WXHDGAWRCDOSIH HIHS WRAN Z WWRXVWH CESLRYDOR: RXUMRRNKRTEHY Z KIFK FRX@ P DNHIWP RIHGL T LEXOVRUD \KILLG SOV R DFTXLLH XV DQG FRX@
G-BHNRXUMBAN SUFH

: H DU DAKRU] HE\R DKKH XS \R \KOUW/R RXUSUH HIMG WRAN SDUYDOH SHUMKDUH KDYLQ) VKA WKW SUH HIGAHY D5 SUMGBIHY DY DU GHMP LGHG B\ RXU
EROGR QUARRYIQWHUGWHNRY :  HKDYHWH U KWR UVH DEAWRDCFOSMIDRULGRXUERURZ LIV URP \MLLG SDMVVAR | LDGFH RXUBXMQHN 7KHERDUGR GLHARLY KD/ \KH
DARRINY Z MARANKHFRQHOAR [ R \WHWRANKREHY R FDOHXVAR IMKHP RUMVKDBVR RAUSUH HIMG RN 2 XUERDGR GUHRRLYP D IMKH DG KDV LQ\KH SDINARKHG
Z WRMDYRMR RAUMBNKRTEHY RHRUP RMVHIEVR RXUSUH HIHG WRAN Z VW \KFK UL KW DQG SUH HUIHRHY DY IMEHMP LAY 7KLY FRXG SHIP IWRXUEROGR GUHRRWAR IMAH
SUH HIHG AN R LOYHURLY Z KR VKSSRIKY DG RXUP DQIHP HNDQG SHIP IMRXUP DEDIHP HOAR BABIQ FRQMRCR RAUBXMCHN $ GAUMRIED IWHOGFHR SUH HIHG WRAN FRX@
EGAN DQCFTXMUWRQZ KLFK FRXTS UKOVO ERK DGIRS LORXUMBAN SUFH DG DGHRIHIQLQMIR . RXUSRP P RQG\RN

6LCFHZ HLQMG W LHBLOQ DQ. HOWQLQIVIRUGYHESP HIAR RXUBXMQHW I RUWH | RIRH-DE® I XWALH \ RX Z LAOINHD CRAHRHYHDQ GMGHXGY I RUWH | RIHHDE® I X\WMUH DQG
FOSMUCESSUHADIRQ UL DQ Z LOEHWHWRXUAHR JO.Q | RURXUMBRNKRTHY/

: HKDHQHYHUGFOUWGRUSOG D) FDK GYIGHIE/ RUGMUBXIR)Y RO RXUFCBMIDWRRN © HPEXUWHO® LQAMGWR UAELQ RXUI XMUH HDQQIV VR \KSSRWRSHIDIRQY DG \R | L(DQFH
H SOQURQ DG \WHIH RH Z H GR GRADQIASDM SD LY D) FDK @YIGHIE/ R RAUERP P RQ 6VRAN LQ WH | RUAH-TE®! I XVUH $V D WAXOVFCBABDISSUADIRD U 0) R RXU
&RP P RQB\EAN Z LAEHWHVRBIVRXUFHR I Q! RURKUMBFNKRTHY/| RAKHI RUAH-CEGH XMUH

2 XUDHONV W XVHRXUCHARSHDINY GWFDW | RZ DUB/DQGRUBIQ RKHAY DRIEX\W/P D BEHTP WG

BHAURD  S6HANRD R \WH,QAIDCE HHXH&RHR DVIP HG-G WHREREH  FRQELQ/ XGV\KDAP VWKH CEOW R DFRP SO WDAKQEHIRY DQ RZ GHIKLS
FKOQIHWR XM HIWCHARSHDIY GKFY 312/ V' DOG\ FUAWH MY D/R \WHEMR XK RZ GHIKLS FKDQIH 8 QEHWH XY \KAK DQRZ GHIKLS FKOQIHLY JHHIDW D)
FOQHIQRZGUKISR PRHWID R DFRP SO VAN Z WO D URTQ) \WUH\ HIUSHIRG 7 KH XV JHHDD RSHDMEB 1RDMQ) RQ FKIQIHY 1Q RZ QKIS [P RY
WRANKREHY FRMGHIGE. WHUGVD/RZ QQ) GUHA® RUQALHR®  RUIPRHR \WHWERNR DFRP S DOG0Q FKOQHIQRZ GHIKLS DUMQ) 1URP Q7 IMBMOGRHVR RN
B WHFRP SI) $VDUAXOWR WIVEHRIRD (P MIMRQ DO RZ GHIKIS FKOQIWVDYGHIQHGE 6HANRD P D QP IMWHIP RXQAR 12/ FOW | RZ DUB/\KDNARXGE EHX) HG
DO \RR IVHVXMUB\E] CEGILGRRP H

$VDW DBUUBRINY FRP SDQ Z HDOWH \KBEWRAR \FDBE GMVFBRKUH IHTXUUHP HOVKDAP D P DNHIWP RHRKD@QILQ) | RULQYHARLY/\R DCDO] HRXUHKXWVR - RSHDIRQVDQG
ILCDQADCE RSV

$VD3\P DOPUWERWY) FRP SO0~ ZH L DUHIEGIR SURMGHVP SALHGH HHMYHFRP SHODIRQAVFRKXUVIQRUILAIQIV 1L DHH HP SWURP WHSIRIMRVR 6HRIRD  E
R WHBOEDH/2 [ B $ PALTXLLQ) \WDAIQE-BHIG-OAH MG SXETE DFFRXQI) 1 LUP V SURYLGH DO DNMEANRD U-ERWARQ \WH HI HAYHIRW R LQMICOFRQURORYHUI LQDGALT
WBRWY) DOG UL KDYH AHYEQ RMHUGHUDHSE QVFRKUH REQI DR/ 1Q RAUILAQIV Z W WH 6( &  LFOAQ) BHQ) UIXUG \R SIRMGH R® WR\ HIWR DXQWS | QAT
DA HONLQ OO ERW &RQHIXHQ® WP D EHP RHAKDEBILGY | RULQYHWRLYAR DCD0] HRXUWAKWVR RSHIDIRQYDQG ! LGADOSRGHFW

: HZ LOUP DQDWP DEBUBERWY FRP SIQ XQMDKHEHIIQRQ) R DIMAID HIULQZ KIFK Z HKDG DSYXETE | GDAR P LARQKHBGE QRO O LADAMYD/R WHOWBMGHV A
R \WHVHFRQG DXOMMUR WH SURUIVADD, HIU DAXP L RAU&RP P ROBWRAN LY BIIMMIG XQEUGHRIRD R \WH ([ FKOQIHS PARQ WH DESTFCEG! HYDODMRQ DM ( YHDLL ZH
WP DQD\P DEPUERW) FRP S U RXUSECF GOV FHDY P LARQDGRAUDIDOOUYHM/IHIUDANDD P LARY Z HZ LOEHRP HXEMPAR WHSIRYIMRV/R
6HAURY) E R \WH6DEDQV2[® $FW




$ MUHQXP BHUR \KDIH/R &RP P RQE6WANP D BH\RGLQWHP DINFWRTZ LQJ WIVR IHIQ) ZKIFK P D MJQULIFDQ® G-BIHVWHP DUINHABURHR RXU&RP P RQ6WWHN
7KH&RP P RQ6VEAN Z LAOBEH ! UHHD \WDETE® Z WKRXANHXIRNRQ RUIXUIKHUURD LWRDINRQ XQEHUWH 6 HEXUMHY/S FAS V D URKOVD \XBEBQIOQP BHUR \KDW/R RXURP P RQ6\RAN
PD EHVRGLQWHSXEDF P DINHVRRZ 1QJ WIVRITHIQY |, 1 \WHHDHMIQILADQ® P RIHWKDW/R &RP P RQEWWRN R ITHHS | RIVOBI WD EX HY DIHZ LAY R SXURKDH \WHD \WH
P DONHABUFHR RXU&RP P RQGWWIN P D GFIXHWR D P DUNHASURH DAZ KIFK BEX HY DUH Z LAY R SXURKDH \WH R T HIHG & RP P RQ 6\RAN DG VHIPLY UHP DQ Z LX) W \VHDRXU
&RP P RQ6\RAN

7KHP DINHABURHR RXU&RP P RQ6VWANP D FROMXHWREHKLIKO YRDMWH \ RX P D\ QRAEH DEGIVR UIHHD RXAUNKDUHYR &RP P RQ 6 RN DARUDERYHWH SXEQF R 1HIQ) SUFRH
DG\ RX FRX@ RHDTRUSDWR \ RXULQYHAR HOW

7KHWIEQ) SUFHR RXUSRP P RQGVRANP D FRQMHWR EHKLIK® YRTAMB! 2 XUMKFN SUFH FRXTS FROMAHWR EH\KEMPAR Z LGHI OFXDIRY LQUASRQHR DYDUHV R | CRRLY
LFOQAQ) WHIRTZ LQJ

CAMDORUDQIASDAG IHXOVR RXUFTIQFDOMDY
CRNDORUDQUASDAG | OFWDIRQVLQRXURSHIDIQY) UKV

TXOWMO YOIDIRYIQWHIDMR JURZ W R RXUILQDGADOQAFDRY RAWRHR FRP SDIQHAKDNDHSHFHYHG\R EHVP [IARXY

\KHSRMIDCCEVHIFHR \HRXUMA/ DDOMVARYHIQ) XVDQ5 AMMEXN UAHIFK DG UHRP P HIEDINRQYCERXAVXY
\SHRXOUWRQLOWWH SUAN RULQYHIR HONARP P XQW

SXEQF BDRNRQ\R RXUSUAN DDV DQRXGFHP HQVFRIFHQQ) RUBMGHVRAWRHR RXUFRP SHIRLY RUPXWRP HY DQG 1 LAQIVZ W WHE ( &

: HH SHAWRXUCRMOCRSHIDIY) IAKOVVR | ORWDMZ LGHD Ll DYGZ KHRZ HIHHIDM\DBY DQGLGRU-DH SURGAIRQ FOSCE MY DG RKHURSHIDIRQY

®Z WAQ) YROP HIRURXUSRP P RQB\RAN

RYH.DIDWRAN P DNHNVORMIRYY

JHHDO LGRCADOP DNHARQAWRY DGR ODYGDMID0) DVIQEGMY - P DNHARQAWRY/ LFOGQ) | ORXDIRVLOFRP P RAW SURH/

\KHUDD] DIRQR DQ R \KHUM I CRRLY SUAHRAMG QWY SIRSHAMY

RXUCELQIV \R UD\VHFDSARCY KHQZ HUATXLUHIWDQG\R UDNVHVXAK FOBMUCRQ) DYRITEGIMP

RAURMBIEQ) LQG-BWMIHY

Z HKDHQRIQAMANRDOICH R FUHAVDYDEGIVR XG5 RURSHDIRQYDYGZ HP D EHXIEGIR REBQDAGHR FHAVKQEHMIP V\KDATHP XXDD DI UHE®G!
FKOQH/IQI LDGRADCHANP DAMVE\ \HRXUM/ DDO VWWRURXUI IGUHVR SHIRWP DVOQIASDMGE, \KHDDOW

FROQURYRAMHBG/LQWHIQBMY - LFXAQ) \WHSURH/R RCDQGQDMIDOIDY

QMDIRQ

FKOQH/IQP DHAVYDODMRQ/R RKHMP [QUFRP SDQH/




DUERXGHP HQVE\ XVRURKUFRP SHIWLYR G2 SIRGFWRUR QI LIFDQAWFKQFDOQERYDIRQY FRQAIRN CFTXMANRQY DA LF SOVGHYKLSVRUNRLQAYHQMUA/
IXMH\OBVR &RP P RQ6\RRN

CAIRQ/IQUDMGE! \KH6( & RURKHUUHIXDRY ERGH/

WHKFFHWR RXUH SRUDIRQDQG GHYHESP HOWRSHIDIRYY DQGWHP DAHY) R 0 RCDQG@MUID0IDVZ HSURGFH

GEOWMAHR N SHIRQRHCRUIDOUHRKIWHNA - SHYIRQRHODQG

GRP HWIF DQGLQMODIRCHRGRP F KHIOW BIDCDQGUHIXDRLY | CARLY XQUHIMG\R RUSHIRP DgFH

7KH VBN P DUNHW 1Q JHGHIDO DQG \WH \P DEDFCS ELRARK P DNV SOMFAX@L KDYH H SHIHIAHG H WHP H SUFH DG YROP H | ORMDNRQY LQ UHFHVY HIW WDAKDYH LI QU LFDQ®
D1 HAAG \WH TXRAG SUFHVR \WHVF-PUMEVR P OQ FRP SIQHY LFOGQ) FRP SIQHVY LQ RAULGBMA 7 KH AKOQIHY R \WMD CESHIUVR RFFXUZ WWRXHI UG \R \GHALL L RSHDIY
SHIRP DFH 7KHSUFHR RAUVKDUY R &RP P RQ 6VRAN FRXGE | OFXDAM EDHG XSRQ | CRRLY WDAKDYH QB! RUGRMQ) R GR Z W RUFRP SIQ. DQG \WHH | ORXDIRYY FRXT
P DAL UHGFEHRXUMKDHSUFH %4R0GP DNANVFOQFDOMDOAXOVOG LG |CRRYP D QIDIYHD O HAAKHP DINABUFHR RXUSRP P RQ6VRAN WIDEBWR RXUCAMT

RSHIDAY SHIRP DFH
5 WNV5 HIWGVR2 XU) LCDQADOR ROAMR DG 2 XU HHG | RUS GRMRCDOR CEMIO
2 XUDEL@OIV\R FRQMXHDVD JRQ) FROFHLQ LV IQ\KEWBQMOERXENEVHONBILQQ) DEHIXDMGHE. G-EWRUHTXUW | LCDQAQIV

: HKDYH FREFH.0/ CERXWRXUCELOU \R FRQIXHDYDJIRQ) FRIFHQEDHGROWHIBHFHR UYHHY UHUIQ) GKHYIURP RSHIDNRQY DG RXUGHHS | RUDGAWRIDO LA \R
IXQGDOR RXURSHIDIRY/ © RINGQ FDSMIDTP WBNRQY FRMH R P SQIHRQRUA. W@ RSHIDIRYY WXV FRQUEXIY R FROMGHG RSHDIMY GIHY ) RUKHM] P RQKY
HGG' HHPEU WHERP SDQ KOG QR UYHXHY KOGDQHARWR DG KOG QHAFDK XWHG LQRSHDIR)VR ) XWHUD/R ' HRPBHU

ZHKDG LQFDK DG KOG OQIFRP XDMAGGH LAVR

YDHG XSRQ RAUPUHABMQHN ST Z H Z LaDQHHE FROUGHIE®G! FDK LOYHWR HOV VR KDYH \H RSSRIMQW \R BH \IKFFHWI XO 2 XU FCBAMIDUATXLUAP HQWV DQG FDWK GHH-BY D
\LJ QU LEDQADGG FROMMGY) : H FDQ SURYIGH QR DWXUIRH WDAZ H Z LGDEH CEG! R JHHDAM D \KI I LAHADP RQAR UVHDH Ll DD 1URP RAUBMGHY LQ REG-UWR CRUHYH
SUR MIELOWN |, WA QRABRWLEG! DALY WP HI RUXVAR SUHAEWZ 1\ DAKUIFHWWH SRMQMDKFFHNVR - RUBMQHN 7 KHUAYHXH DG LGFRP HSRMMIOR RXUSURSRHG BXMQHW DG
RSHIDMRQ/DHXQNRZ Q , | Z HFDQERAFRQIXHDVD YILEGIHMY Z HP D EHXQEGIVR FRMXHRXURSHDIRQ/DJG\ RX P D GHVRP HRUDAR \ RULQAMIE HOAQRXUERP P RQ
6VREN

: HPD. EHXQCEGI\R U-P DIQ LQ FRP SIDQAH Z W \WH | LQDGADORU RHU FRYHCDQW FROBIGHG LQ RXU G-BAIQWKP HOV $Q. EUHDFK R RXU FUHAW DAY FRX@S KDYH D
P DIMIDCDGYHHH | HAARQ RXUBXMQHW DQG | LQDGRDOFRQAUR)

$VR WHEMR \KYSIRSHMY Z HOMLQCH DXOXQEHURAHYBIQ GDQ/SD CEG! QRM/SD. DEBI DQG ARYHWEGIQRMY/SD [EG! Z KIFK \RBBG LSS [P DMY \BEVHTXHQA
R WP DMUMNY GDM 6HHRXUFRQRICDAG | LOGADOWBAP HOVLOWH U MDARQWEM HOAR Z KLFK LY SIRSHRMYI RUP VD SOWRUDGAWRIDO.Q RP DARQUHIDEQ) \KFK G-EW
2 XUGHEWQWKP HVFRQEIQ DG OD | XUUH G-EWQWKP HOVP D FRQIBEQ | LQDGA.D0D0G RMHUFRYHIION WDAP SRVH UTXUUHP HOVRQ XV DQG @P MRXUDQG RAUNKEMGDUH
CELOW \R HQ DY HLQ AHYBEQWDQRNRQ/ RUCRRY MY \KFK D/

P INQI FHMIQSD P HOVIQUASHRAR HIXUW LOMIIV LFOGAQ) [P RQY RKHY WHSD P HOAR GYIGHIE/ DG RKHUGMMEXIRYY UHE-P SINRQ/DGMP LOUSD P HOV
SD P HWIQUASHRAWR Z DUDQIV RONRQ/ UG RNHUUIKW DQGSD P HWIQUASHRAAR \KER BDAGLQE-EMIHY

LCPAUQ) DEAWRIOGEW




SIRYIGQ) JXOIQAVIQUASFWR REQIDIRYVR RKHUSHIRQY

P INQ) GO0/ DEYDRHY DG LMY HONV

HMUQ) LORMBOANRQYZ WK LOYHAR HONVXQEY DGO LADM/

FHDNY RUCPXUICY) @HYY

HIMUQ) LORQGHIDRYHSBEIH/

\HIQ) DORUDY SDWR \WHEXUGHA DAWHIVRUSURSHW RURKHZ VHAVSRUQ) R DAHV

P INQ) DFDXAMURQ/RUFRQRIEDIY RUP HILQ) Z W RKHUSHIRQY

HMUQ) LORNIB! GDHTAN WBQLRNRY/

ROILQ \WHQDMHR RAUBMHY

FKOQILQ) RXUIMVADO HU

P DNQ) FHMIQP RA LFDIRQ/R R 0 DIRDOGRRXP HIVRURHMIQP DAUIDCFRQMFW

P INQ) FHIIQP RAl LFDIRQ/\R FHYSIQRXHIG-EVWERAXP HQV D5

HQMIQ) LQR FHIBIQDIUHP HQVZ WK IRSHRNR\KHUHED, P HQAR (QGHEWEHW
7 KHH FDQ EH QR DXXUDGFH WDAZ H Z LOOEH CEGY \R P DQMQ GYHIIH GYHY DG RKHJ I LQDGRDOP HUFY 1Q FRP SIDGFH Z W \KH | LDGRDDFRYHIDQV LGFOGHG 1Q RUGHEW
LQUKP HQV 7 KHVH BAIRIRQY P D @P IMRXUI Bf LELOW LQ RSHIDIY) RUBXMGHY DG DR IDOUHWR FRP SO Z W \WHAH | LDGADODRG RKHUFRYHIDQV I GRAZ OYHG Z RX@
FDXVH D GH DXOVRUHYHQAR - GH DXOV2 XURED) DIRQY XQGHURKUGHENQKP HQV DHVHRXBG B! \KEWBQIDD DR RXUDWHN ,QWHFDHR DQHHMR GHDXOVFHAWY P D

H HAVHUWKWOQG U HIHY LFOQQ) WHUIKWOGGE WP HAH/R DVHRXUHG SOV XQEHNKAK DI UHHP HOV DG CSSTFLEGIQY. Z KLFK FRXAS KDYH D P DAUDCOGYHYHH | HAWRQRXU
BXMCHW | ((DIADCFRGWRO DG XOVR RSHDIR)Y

: HKDYHLQRXUHG MJI QU LFDQABRWHMORHRXULQRH-BINRY : HH SHRMR LOPXUM QU LFDQABRWHY | RUWH | RIHHHE® | XWIUHDQG P D QHYHUDRKIHYHRUP DLQELQ SUR MBELOW

BLAHLGRFBWIRY Z HKDYHLGRXUWHGMI QU LEDOARSHIDN G 2 XUGHNRWZ D/ 0% UASHRAIYHD | ROWHI VDD, HOWHGHG- XCH DQG-XCH

UASHRAYHD $VR -XH Z HKDG DQ CFRXP XOAG GHIAWR Y ROWHM] PROMWVHGG' HHPBHU WHERP SI) KOG QR UYHGV KDGD
HVMRWR DG KOG GHAFDK XVHGLQ RSHIDIRQ/R $CAWRIDD D/R ' HHPBU WHE&RP SIQ KOG LFPX® XA GHLIAWR 7R
@M Z HKDHQRNHHDAGD) BYHHYDQGKDHI LRGP RIWR. RURSHIDNRQYZ W XQB/RREIGHS | URP - SUYDIMILCDGRQIV

6LGFH2 AREH Z HKDYH GYRAG VEWBQMID DR RXUH | RWW\R \WH UMDUAK DG GYHESP HUR RUSIRGRAFE@M SOMEX@® 353 DG HIRWWR SIRMWRXU
LQMBRYOOSURSHW ) URP -0 \R ) HEXOW DGIURP 2AREH)  \RSSUO  ZHKDYHFRQMPMG Z W WILG SO/ \R SHURP \HYHIDDERDAY AR/ DG
QRHDYHILQEQ) WWAHY GMIGHE\R H TP LGHWH DQIVFOGRHUH I HAVR 353 DG SUHS0UH I RUKXP DQ RIQECOWDY 6LGFHP 1G Z HGHYHBSHG D\KUBEG! P 0K CRMUCY
SURFHW | RUHIFK CRAYH GXI \KEMBFHLOWH35 3 | RUP XOMRQ FOSCEGIR SURSELQ) DIX@WDBH* 0 3 POQICRMUHR 353 | RUKXP DQWDY ,Q-XCH ZHZ HHIUQMG
2 &' U3 RUI@IRQEMY IURP \WH) ' $ 1RU353 | RUWHWHDR HOAR SOOFUDIF FOGRHU , Q0 DK D\AHQWLF DGYIFH P HANY Z D/ FRIGEMG Z W \WHO +5$
0 HIAGH/ DG+ HIGNFOH3URGEWS HIXORY $JHR 8. \RDMWAZ W SUSDDIROR RAUILIMNE7S %HEHD0 DUK OQG$ XIXW  Z HIQWDMS DOG GYHBSHG DERR
DEOWDCDAD. P HKRG\R TXOQM 35 3 LOKXP DQVHXP LQSUHSIIDIRYI RUD3KDH, E) ,+ WG LODGYDRHG FOGRHUSDIFON , Q0 D Z HSXURKDVHG SKOUP CRHNADO) UDEH
Y P DALY RU35 3 P 04 CRMUHLQSUEDDIRY | RAKHIKDH, G




BIFHEHBMP B Z HKDYHEHHQSOW \RD-RQMS FUAK DG X' VARYHY & RTDERIDARQS JUH-P HOAZ W \KHS QYHW R - DpQDQGFRIERIDIY Z I \KAK XQYHYWY
DQG WH 8 QYHYW R * UIDED R GYHBS D' QRHIF UHFRP EOQAYHYMRQ R 353 W 1 XWKHU HKDGRH LW DQWYFDRHUH | HAN OGG P SIRYH EELOW R \WH (DMUIID GHIVHG
IRPXDMRY ,Q$XIXW  DVHRQG - RONS HHIK DOG &RIERIDIRYS JUHP HAZ DV HABEQWKHS Z W \KFK XQYHYMEY W LGN DOG GVFRYHUGQHZ. LOMIBRXDOSURSHWY
Z KIBILQMAM DAY WHLP STRAR 35 3 ROWHWP RUP LFURHOYLURGP HOADQG SRMEG | XWXUH FOQFDCCSSTFDARQY DY OQH I HANHAHP R VFQUMY Q) DIHOARQUAMERAMP RY : H
H SHAAR LGRXUMI QULFDQAWY SHOFY DOGLGRBDIQ) RSHIDMY GV RUWHI RUAHEG XAMUHLL DG DvZ HSURIWAK35 3 LQR FIGFDOMDY FRQMHRUS ' VHN UIXDRY
CESIRYDY HAMEDWK RUFRQRIFAVRUDNCBY DQGP DN 1QUDKKRMUH P DQEIQDGH SOGRXULQMBRXICSURSHYY SRUMRIR DQG0GEGSHIRQGD

7R BHFRP H SUR MIE®! Z H P XWGHYHBS DG HYHQMI® FRP P HADT H 353 RUVRP H RIMHU SURGAZ WK I QU LFDQAP DNHASRIMQITD 7 KLY Z LU XV \R \KFFHM X
FRP SIMAIQFDOMDY REEIQP DNNSSURYDCDGG P DNANIQG\HTBS 3 RUZ KDAYHURKNHUSIRSEMDIZ HREBIQDSSRYDORJ:  HP LIKWRNXFFHGLOD) RHRUDQ® BHUR
WHH CRMYAY DQG DL ZHER ZHP D QHYHUIHIHIDM UYHDHY \WDADUH VLI QU LFDQAHRXIK R CFRKUHYH SUR MIELOW 2 XUI DOUH AR BHFRP H DG UHP 0LQ SUR MIEGH Z RX@
G-RUDHRXUYDDH DG FRXG P SURXUCELOW VR UIVHFOSMIDP OQEQRXUS * HIRW H SOQGRXUBXMGHV RUFRQIMXHRXURSHIDARY/

$VDQHIO WIHARP SDQ WP D EHAL I LEXOVRU\ RX VR HYDOXDW\WWHVXFFHW R RXUBXMCGHW/\IRR G DQG VR DWW RXUIX\WMUH YLIDELON

* RAW KDMQ) BHD 1RG5O ZHUP DQHI® WWHARP SIQ : HARP P HIAHG CRMWH RSHIDIRQY LQ \WH \HFRGG KOD R 2 XURSHDIR)/ \R GDM KDYH BHD
POQD QP MAGWR FATEQKQ) RUUBMOFK SURIUP V SOMFXOL® 353 EXQQ) RULQMBRNIOSIRSHW SRUNRIR DG GH-5HIQ) RAUNAHINVIE XQEHWEIEQ) R RAUSIRGEN
GHYHBSP HQWV:  H KDYH CRA HALQUWDMG GWDIRH GHP ROMDMG 0 CHAW \R \KFFHMX@® FRP SBIM D) FOQFDOWDY LFOGQ) @UH VDB SYREOFIQFOWDY REEQ
P DM CBSURYDY P 0K CRMUH D FRP P HIADOVADD! SURGAWRU DU H | RUD WILG SOV W GR \R RQ RUEHKDD RUFRGGAMDOBY OGG P DM DAY GHFHADY 1RU
\KFFHM XOBURGAEWARP P HADT] DARY :  HEHIHYHIVZ LOMNHDQ® BHUR \ HOW/IRU35 3 R EHP DEHDYDUOEG RAKHWDN HONR FOCR-U L IWAYHULY * LYHQRXUUHIDAYHD \WKRW
RSHIDAY KIMRY FRP SDUHG\R \WHWP HICHUTXULHGAR | XE@ GAYHBS DQEZ. GXJ \ RX DUHFDANRGHG CERWWP NG D) SUHERIRQVRQ RXUNXMUHVKAFHW RUYLELON EDHGRQRXU
CRMYMEY RUUAKOVVR DM |, QDEAWRY Z HP D HFFRXQMIXQ RIAHDH SHOHY QLI LEXAHY FRP STFDIRY/ GHD) VDG RMHUNGRZ QDG XQNRZ QITRRLY : HZ LOHYHIWOD
HG\RWIQLNRYI URP DFRP S Z 1\ DUMWDK | RRAVVRDFRP SO FCSCEGIR VKSSRMGY FRP P HADCTRMWMEY © HP D QRABH\KFFHM XQQVKAK DWDQMRY

T HEXUHQ® WHY DQGP D ARQIMXHWR UHD | RUMKH I RIAVHHEE®! T XWIUH . RQ \XEWRQNDOG-EWLCDOAQ] FROYHWEBILQR\KDUIH/R &RP P RQ 6\WWAN WDWZ H DUH QRADE®RI R UHSD,
QDK DQGU UHEDGLQ VXA \KDUHY FRX@KDYHD P DMUIDCDGYHIHH [ HANDQG QHI DIHSURHLP SDRARQWHSUFHR RXU&RP P RQ6\RAN

,QREU\R P DQEQRXURSHDIRY LFOAQ) RAUS ' HIRW D5 RAUSUHFIQFDOGYHBSP HMWR 353 Z HKDYH RHUWH @I \ HILY HOMBG LQR DQ® BHUR VXU
SXUKDH DI UHP HQV SXOKOQMR Z KLFK Z H MKHG FRQYHME®! G-ENQ UMD RUFDK : HOH RAPXUWH® CEGIVR UED. HWHUWH PXUHASUCALSCORULQMBMARD WY G-EWQ
FDK 2 XUGQEHY \WHH R FOIQ FROMMKRHUG-BWOQR \KDW R RUERP P RQG\RAN DAD GVARXQAR FXUHAP DUNHABUFHY DQG \WHD DARP SR VHDMHH KDY ROWH RSHD
P DWHAQREHIR SO GRZ QWWHUGTRY DQG UHAHYH D UMD ROWHULQYHXR HWZ KRVH LDV SRUH\KH UM \KDAD/ \MHVH GHEWV DUH FRQYHIMG. RXUMIEAN SUFHZ LU GRAKH
WHEAHGE SUFHY DAZ KLEK RAUGEHY DHZ LA VR VHIDRHUNKDUY JLYHOWHAVARXQAKH KDYHUHFRHYHS 7 KR I LADAQIVFRQEIQCR | GRURQ\WH SUFHZ KIFK RUGGHY FDQ
FROMWKHUG-ENQR \KDWWR &RP P ROB\RFN DG \WH  FRX@S FRGFHYTED UHGFEH\WHP DNHABUFHR RXUSRP P RQGVWRANWR GHU HR 7KHHWSHYR ILCAQIV GHIDIYHD
LP SCAWRXUEDDIGFH\KHANIGGWHISSHIOR RXUS.RP P RQBVRFN DVOQLOYHAR HQA  KIGBHZ HOUHIRAYHD H SEUQY YDURXY DSMEDIYH/AR BBAHU GRAIP LMY G-EM RUKH
| RUAH-CEGH | XUHUHZ HZ LOPRMXHWR FOWY IWRQ RXUEDDGFH\KHAAMIGGZ HP D KDYHWR HMULQR DEAMNROXAK | LCDCAQIVIQ REH MR \XMEIQ RXURSHIDARYY $ VD UAXOWKH
SUFHR RXU&RP P RQGWEEN DG RXUP DUNANCSIB] DIRQ DUH\KEMPAR LI Gl LFDQAAHRICHY XQICRXUFRQYHMEG G-EWY HWHUUH LCDGPHG RQDI DYRIIEGIEDLYRUYHIP L(DAMG




: HZIORRQWXH R QHHG VXBEWBQUWDODEAWRQDOI XQAQ |, 1 ZH DUH XCEE®! W WDMH FDEMIOZ KHY CGHHEHG ZHZRX@ EHIRAHG W GHDL  UHSXFH RUHIP LODM RXU SLRGKR
GHHBSP HOABURIWEP VRUARRP P HADT DINRQH IRV

: HH SHAWRXUH SHOAVR VI QI LFDQ® LGRWDHLQ FRQGHRAIRD Z WK RAURIRQ) CRAYMY SOMFXO® Ll Z HIQUWDAM FOQFOOMDYR  DQG XAP DAD VN P DNHNY CESURYIC
IRU353 ,QDEAUMRY HYHDL Z H XGP DAD RAVEQ P DNNY CSSRYDOIRU353 RUDD RKMHUSIRGAAFDE®M Z HH SHAWR LGRXUMIQULEDOARRP P HADT DIRQ H SHOHY/
UHDAMG \R SURGENDBY P ONANY P D4 CFMUQ) DG GVMEXIRY : HOBR KRSH\R FRQMXHDGH SIGGRWUS ' CRIVMY $ FFREQIO Z HZ LOQHG \R RABIQ \XEWTQIC
DEAURPO XQEQ) 1QFRIHRIRD Z W RAUFRQIMXQ) RSHDIRYY |, | Z H D XQEGI R UIMH FOBMIOZ KHD GHHGHG RURQ DMERRYHWP V Z HZ RXGS EHIRAG\R GHD  UHBFHRU
HIP LODMRXUI XWUHFRP P HIADT] DIRQHIRWRUID 5 ' SIRIPV

2 XUIXMUHFCBABCUTXULP HOVZ L@G-SHIGROP D) | CRRY LGFOGQ) TP RY RKHY WHVARSH SURIUAN DG UAXOVR RXUSRAVQINIO X\UMUH RO FDONDY \WHFRW WP LQ) OOG
RARRP HR UIXORY UYHZ R 353 WHFRWR D0 | XXUHFRP P HIADT] DARQ CRIYLNY DGWHFRWR SUHSDUCY DOG LA | XUMUH SDAMQACSSIEDIRYY L D) $ FFRAQIO
Z HZ LOFRQM}H\R UHD RQDGIAWRIO LQIGAQ) R DFKLHYHRUBXMCHN REVIRRYHY $ GHNXDMDEAWRIO LDEAQ) P D (RABHDYDLOEGIVR XVRQLFA-BAEGIMP V RUDNID( YHD
Ul Z H DUH CEGI\R HOMLQR | LQOGAQ) DIBHP HOV ZHP D BHIRAHG\R SO KLIKHULQMIADMY CFRHBAGH DXOBIRYIMRY LQ | L(DRQ) DIUHHP HONWDAZ H EHIHYH DH RYH®
SXQWYH P DNHEDIBRQSD P HONVDVWNXUHG DG DVQRMGEHBZ Ll Z HIMWKHFRQMMEGIG-BARHSUFHR RXU&RP P ROG\WWANP D Z HOEHQHIDAYHD O HRAMG DG RXUH, MY
WRANKRTHYP D \KIHJAOMRY

5 DMQJ DGAWRCDCADS MUY LAAIXVHQ OMRQ i RXUMBANKRTEHY/ URIFARXURSHIDWRQY RUUHTXLLH XV R LHIOTXIWK W KW RXUMFKCREI LHY RUSURGXRNDQA MY

8 QMDVKFK WP H L HYHJ DV Z H FOQ JHIHIDM \KEWEQMOSRGAANYHHY Z H H SHAR FRQIXH \R | LQDGFH RUFDK GHHB/ WURKIK D FRP BCDIRQ R HIAW R 1HIQIV 006
DEAURDOG-EWIDAQIV DG SRUED DOR WURKIK | XWUH FREDERUDIRQY WDADLE DEIDGRHY DQG GFHMQ) DUEQIHP HONV 7R \KHH WOAKDAZ H UM DEAMRDOFCBABDAURKIK
WH\DOBIR HIXAW RUG-BWHRXUMEY LFOEQ) FROMME®! G-EVWHRXUMEY WHRZ QHUIKLS LOMIMR RXUH MM WRANKRTHY Z LOEH AOMWG XSROFRQMMMRY UG \WHWMP VR
WHHVHERXAUMAYP D LFOCHOMXEMRQRURKHUSUH HHIFHAKDAIGYHYHD O HAAKHUWIKWR RXUH MY WRANKRTHY

" HEWLQDAQ Ul DYDOEG! P D DORLQYRYHDI UHHP HOMKDACFOGH UMY HFRYHIDQN TP M) RUVAKURM) RXUCELON \R\BNH\SHAL LE CRIRQY \MAK DVP HILQJ Z WK RKHU
FRP SOQHYRUFRQAP P DY AHVEIQ FKOQIHVR FRQARD DTG RKHUFRP SIQHY HYIDILQY LQQH. @CH/R BXMGHW LPXUIKY DEAWRIOG-EWP NG FOBAMIOH SHIEWUY
P INGQ AHMBQLOMKR HONV SD) L AYIGHIE/ WIMHUKY RUGVSRUQ) R DAVHV TP HIAQ) FHABOQP DMUDODI UHH-P HON LPXUIGY DEAMRDOQE-EWEHN RUHQAULQR YDURXY
\GHALLHG WIQORAIRYY © H\KHHRH P D QRAEH CEGH\R HIDIH 1Q D) R \WH IRUIRQ) WIQLRIRYY XQBW Z H RAEIQ \WH FROHAR  \WH GG RUMP LCDM \KFK G-EW
DIUHP HQN 2 XUG-BADIUHP HQVP D DOR FRQEIQ FHVEQ LCDADCFRYHION LGFOGQQ) CRAUHVQ) FHMBQP LGWRGH/DIGP D BEHVFRUGE \WEWEMIM DUR RXUDMNV ,Q
WHHYHZ HHOMLQR \KAK G-EWDIUH-P HON WHIHLY (R IXOUIQMAWDAZ HZ LEOEHCEGIVR JHHDMVK | LFHNDK | 6Z. ROVIBVVR SO \WH SUGA.SOODGG LQMMWKQEHURXUGHEW
DIUHP HOVRAR\DRY\ DOR WHI LQOGADCFRYHION

1 Z H UIVH DEAUMRI0! XQE/ \WURKIK FRIDERIDARY/ VADAOLE DEIDGRHY RU QEHOMQ) DUDQIHP HON Z W \WLLG SOMEY ZH PD KDYH VR UHIODOK YOOCEG! UJKW R RXU
WRKQRBILHY 1 XMUH UHYHOH TP V UAHDLUAK SURIUEP VRUSURGAWAIE M RUR JUDQAIFHQAY ROWLP VKD D QRAEHI DYRITEGIVR XV |, | Z HOHXTEGIVR UNMVHDEAURIC
IXQB/\MURXIK HIXW RUG-EWICDAQIVZ KHQQHEG ZHP D EHUTXUG\R GHI TP MUHEEH RUWP LCDM RXUSURGRNGHYHESP HARUI XWUH FRP P HIADT] DARQH I RWRU
JUDQAILI KR GHYHBS OGP DUNAVSURGAEWDEDM/ADIZ HZ RXCE RMHE VHSUH HAR GYHES OGP DUNANRKOHYH/

7KHARQHMRQR \RP HRUDE@R RXURXUH® RAMBQAEQ) FROHINEBICRAMVIQWKDUH/R RXU&RP P RQ6\BAN Z LOEONMMWHRZ QHIKLS LOMMIVR  H MY WRRNKREEHY

7KHFRQMYRQR \RP HRUDER RXUPAUM® RAMBEQ) FROMMEGICRAVIQRVKDLR RXU&RP P ROGVRAN Z LOIAOMIWHRZ GHIKLS LOMMVR H LMY WHANKRTHY $ VR
" HHPEHU ZH KOG RAMBAQ) (RM/ FRYHWEB! R CSSUK LP DM Z KIFK DUH FRQYHME® LOR KDWY R RAU&RP P RQ 6\RAN EDHG RQ \KHD CESOFCE®!
FROMMRQSUFHY  ( DFK \XFK GRAM FRQIEQVD EHH LADORZ QHUKLS FRQYHMRQ TP MIMRQ SURYIMRD \XEMANR FHVEIQ CRMRTH WM CELOW W LGRUDH\KRK TP MIIRQ\R

XSRQ @ VIQRIFHWR XY DOGP D CRABHFRQMIMG GAUQ) WHI LA P RO SHIRGIURP WHEDMR MWXOGFH $Q \DBVIQWH SXECF P DNHAR WH&RP P ROB\RN
IMANCEG! XSRQVXAK FROHMRQRUD)  DQIASDMG FRHMRQR RXUFRQYHMER! CRM/LQR \KDW/R RXU&RP P R B6\RAN FRX@ DOHYHD O HASUAYDAQ) P DNASUFH/R RXU
&FP P RQB\RN




7 KHDAFRXQWY P HKRG | RUFRQYHIWNE®I G-BANHRXUMW/\KDAP D BEHVAMBGLQ FOWK FRX@ KDYHD P DMUDCDGYHIHH | HANRQ RXUUFSRUMGS | LCDQADOHXOV

8 QEU) LCDQAODS FFRXQIY) 6\BIEDB/ YROG $ FFRXQIY) 6\BIEDLGY & RALLFDIRD " HEWZ LW &RQYHMR) DG 2 WHU2 SR 3$6& © ZHDH UG R
\FBOUDAMD CFFRXQAYRUWH QCELOW DQG HNXUW FRP SRHOVR  RAUFRQYHMEG! QRM/BHFDAHWH P D EHVHNBG HQMHD RUSDIMDED 1O FDK XSRQ FRYHMRQLQ DP DQHWDA
UHGRN RUHRFP L LQMMAFRWT KH HIHWR $6& RQ WH CFFRXQICY | RURXUFRQYHMEG! QR LY/ \KDAKH HNXAW FRP SRGHALY UHTXLHG \R EH LGFOGHG LQ \WH
DEAURDOSDG LQ FEBMIDAHRNRQR  WRANKREEHIA GH LEMRQ RAUFRQRICDMS EDIFH\KHAVDGG WH YOOH R \WH HTXUWY FRP SROHWZ RX@S EHWHDME DV DAVFRXQVRUSXERHY/
R CFFRXQIY) |RUWH G-BAFRP SRHAR  RXUFRQYHMEG! QR $ VD BAXOVZ H Z LADEH BTXLHG \R UFRG D JWDAULP RQAR QRO FDK LQMIAXAY SHOH LQ PXUHOASHIRG/
SUAHQMG DV/DUAXOWR WHIP RMY DARQR WHGVARXQAG FOL 1Q) YOOHR RXUFRQYHME®G! G-EWRUCRM/\R WHUI DFHDP RQARYHARH\MP V : HZ L BRVWKLIKHUGHARWLQ
RXUI LDGADOUAXAOVIQ SDVWEHFDAHS 6& Z LOUATXLUH LQMIWAR LGFOGH ERK WH PAUHAGHIRG P RMY DARQR WH G-ENAVARXQATG \WH LOXWKP HOM FRXSROLQAAW
Z KLFK FRXGS DGYHYHD O HRARXUUHSRUAMG RUIXUHI LDGADOUAKXOV \WHWDAQ) SUFHR RXUSRP P RQB\RAN DOGWHWIRQ) SUFHR RAUFRQYHMEGICRM/

,QDEAURY BHFDXVH RUFRQMMEDI RM/P D EHVHABG HOMHD RUSDM® LQFDK XQEHURHMEIQ ALLFXP \WWERHY \KHVH DUH PAHO® CFFRXQAG I RUXW LQ) WH\HDAXY \WREN
P HARG \WHHIHRAR  Z KLFK LV \KDAKH KDL DWKCE® XSRQ FRQYHYRQ DUHRAGFOGHG LOWH FOBXOIRQR GO HILQQIV SHMKDUHH F-SVWR\RH H \WOARDARH FROMYRD
YDOHH FH-B/WHUSUCASOOTP RXQAVS QEHWH WD WRAN P HARG | RUGOMG HILQQIV SHUMKDUH SXUBRAY \WHWEQORNRQ LY CFFRXQAG I RUDYLL \WHQ® EHUR \KDWVR
&RP P RQG\RAN \WDAZ RX@ EH GHAHWOY VR VENBINKEK H AW UL Z HHDRMG VR VHNBIVKEK H FHW LQVKDUAY DUHMAHG - H FDOGCRABH \KUH WDAKH DFFRXQIY) WEEDBY LO\KH
1XAMUHZ LOFRQMH R SHP WAKHXVHR WHWHDALY WRFN P KRG | Z H DU XQTEGIR XVHWHWHDAXY WREN P HKRG LQ DFFRXQIG) | RWH KD IMKCEGI XSRQ FRHMRQR
RXUFRQHMEGI QR \KHRXUGOWG HQIQIV SHNKIUHZ RXG EHOGYHYHD DI HRAMG

: HP DQBIQ RXUFDK LQ$ X\RDIDQ | LQDQADAQUMMIRYY Z KIFK DLHQRAQKUIHGEH RIG$ 8

7KH&RP SO0 P DQEIQVIWFDK LQEDQNY DG LCBGADOLQUPANRQVLQS XMARID %ON G-BRIWLOS XWADIDQEDQNDHRD LOKBGXS\RS 8" 7KH&RP SIQ KD/QRW
H SHIHFHGOD . GWHVLQOWXKAK CFFRXQMMURXIK \R CDM

) ORXDIRQVIQ FXUH R H FKDQIHWDWMYP D' DOHIHD LP SERARXUFDK | BZ VDQGHDUIQIV

" XHWR RXUJGEDORSHDIRYY RXUFDK | B2 DG HLQQIVDHH SRHGWR XA H FOQIH UDMI OFXDARY ( [ FAKOQIHUDAMI ORXDNRY/P D DOR O HAKHFRWR JRRGY DG
HYLEHAKDAZ HSXURKDH 7 KHUHFHQARIMDY LQWKH.J GEDOFCSMICDOG FUHAVW DNANKDVLGRUDHGWWHI WNXHER  DQGVHYHIW R H FKOQHUDMI ORXDIRYY &KDQIHVI URP RXU
H SHABIRYY | RUPAUHEA H FKOQIHUDM/FOQKDYHDP DMIDOP SCRARRXUI LCDCADOMKIV :  KHYCBSURSUDM Z HP D DIFP SR TP MRXUH SRKUHR H FKOQIHUDMFKDQIHY/

B HOMIQ LQR\VKRWMP PXUHR H FKBQIHFRQUIRV 7 KHH LY QR DAXUBAH \WDAZ H Z LOKHZIH RUZ LAOBEH CEG R KHIIH XK | RIHIQ PXUHA  H AKOQIH UMN RUWDARXU
KHIHZ LQEH\KFAM XO

2XUPUHR H FKOQH JOQV RUGWH (HAR KHEJH/ PD. P DMIDED OQG DEYHYHD 1P SSFARXUFDK 1 GZ V DQG HIQIV $ GAMRID  DEYHYH P RYHP HV 1Q PXUHER
H FKOQIHUDM/FRXTG WAXOVQLRB DAV IORXUFRWR JRRGARTS P DM P TR RXUFDK | 6Z VOQGHIQQIV

5 DMWV5 HDMG\WRWH' MWRYH) ' HYHBSP HQMDQG & RP P HADT DARQR 2 XU3 UIRGXPW DQEAGDM/
UHDXVH35 3 UP DQVIQWHHIO MH/R GYHBSP HOADQGP D CHYHJBHRP HARP P HAD® YIDE®! \ RX P D ®VHVRP HRUDT@R \ RXULQYHKR HOW

$ VBUMVRXURDD SURSENDGEM 353 1V MDLQ SUHFIQFDOGYHBSP HW: - KUB1Z HDUH KRSH XOKDAKH SUFOQFDOMANY) Z HKDYH FRP SOIAG Z LEXBOG \R RAULQUDICY
KXP DQFIQFOOWDVIQ DV QRAG HWEZ KHIHZ HH SHRAKDAME LEEH VHYHIDO\ HIY DABDIVEH R 35 3 FOQEHFRP P HADT HG ) XUWHU UL RIQFDOMDY |RU35 3 IDOR
SURGFHWEANKFDED \LJ QU LFDQAAKOV Z HZ RXGSANHD EHI RIAHG\R HAWHAGHIGVHYHIICP R\ HOWLQGHYHESP HWDIWP S \R FRUFRAZ KDMYHUI O VZ HHIG-ONLHGLOWH
WY RUZ HZ RX@ KDYH\R CEDQERQ35 3 DORIHNHU ( WHUR \WRVAHFRQIMYHAHY DOGHSHADD \WHOML Z RXTSGUIP DIFDED LRHDHWHDP RXQAR \IP HEH RJZ HZ RXGEH
CEGIR JHHDAMDD  SURGAAHDAMS UYHXH DIGZ HP D Z HOEH| RIAHGWR A-DH RSHIDIRYY 8 QGHUMKAK ALY WIFHY \ RXP D BVHDABDMDSRMROR  OJG SHKDBV\ RXU
HNH LOYHXR HQV




353 PD FOXVHXQGMUPE®BIMGHH | HAV WDWARX@ QHI DIYHD P SERAW FOQIFDOWDOURXOV RUTP MW XVH KLQGHUIQ] | XUNHU GYHBRSP HOAMKERAKV R SRME®! SURGKRN
ICEOWVFDIP V DQGP DNHIWP RHAL LIEXQWR FRP P HADII H35 3

, Q DBAWRQ R \WH SRMELON \WDWKH FIQFDOWIDY Z H KRSH\R LQWDM I RU35 3 FRX@ G RQMDMD @A R HILFCR U Z H DOMEDAYHD 1GHOMW  DEYHYH DG XQA-MUWEBIMAH
HIHFWADMGE WKLY Z LOINHD LOMIXSWEHD  RUHYHR KBONRXUI XUKHUGYHBRSP HQVRUSRMED @P IMRXUSDIQUHS WHIESHWF XVHY I RUIWDBG P D HYHD URXAOWQ DEYHYH
UIXORY CRIROBR WH) ' $ RURKHUWHIXDRY DAKRIMA/

0 RIRVHJWLVP D \XEMPAAKY\R SURGEANCEQN FOIP VE \WHLQEYIGOY HURTBG LQ RAUFIQFIOMDY Z KIBIZ H QMG \R REEQ SURSAAITEL O LQXUDGRH LQ FROGHARD
Z I\ RAUFIQFDOMDY (WY SRAEGIWDAKH SRMMDOITEMV R 0) FOIP VIIOQIMKYFRXGH FHGWHP [ P XP TP RXQAR MY FRYHIIH RUDABDWNCRU-DHRXUSUP P V
( WWHUZ RX@S UAXONQ DO LGRUDHLO RAURSHIDMY H SHOAY LOWLD P DN IWP R G LEXOUR FRP SO RAUFTIFIOGHYHESP HQVRULQWH\KVSHMRQ RUMLP LODIRO R \KH
FOQFOOMO0$ Q QHIDAHIQRP DNRQFRFHQQI 353 KRZ HYHUXQHDAMWR IWFRP SRUMRQRUP HERGR X\VH FRXS00R @P DJHRXUFKDFH/\R FREIQUHIX@RY CESURYID

(YHQU ZH DUH CEGI \R FRP SOIM 35 31 GHYHBSP HOADQG UHFHYH WIX@RY CESURYDY XQE-MLUIE®! MGH HIHAW FRXGS SUYHAXY IURP  CRKIHVIQY RUP DQEIQQ) P O
CFAFBBIAHR . WHSURGANRNKEWEIDED LGRS DH\WHFRWOGH SHOM/R FRP P HADT LY LW

YHDXVHVXARRM XOGYHBRSP HOWR RUUSLRGRVLY XGRHIBLQ RXUUHXAOVR RSHIDIRQVP D EHP DMUD@ KDWP H>

2 XUGYHBRSP HYAR 353 DG | XMUH SIRGARWAQA @MY LV \}EVPAR WH UMV R 1 OUH LCKHHOAIQ \WH GAYHBRSP HUAR QHZ SKDUWP CAHXWNADOSURGAW \WDADUH EDVHG RQ GHZ
\WHKERRILH LFXAQ EXWRAIP WG \R GHDY V 1Q SURGRWGHYHBSP HQVFIQIFDOWMNY RUP DX CRMUIQ)  XQBMQHS DG KWIKHUH SHAWUWHY DoYHIH [LQAQIV LD \R
\OHN RUHIIECR - 1DOUH R BHFHYH BIXORY CESURYDY WHHP HIHFHR \KSHIRURUHTXLYDBOASUIRGEW DRLHONV B XVRUIRHR RUFRMER DRY/\R P DX CRMUH RXU
SUIRGPWDE@M/RQDFRP P HIADOWFDBRQRXURZ Q RUQFRMERDNRQZ W \KILG SO DG XA DMD DI OUHWR DFKIHYH P DINHNDFR-SMIRH

YHDAHR \WHHUMY RUGHYHESP HWHIRWP D GRAXONQ353 RUID RKMHUSIRGENZ HDMWP SAR GYHES BHRP LQ) FRP P HIADD YILE®! ,| FHORHDSHRAWR WHH
GYHBSP HAH I RW LY RAKKFFHM X FRP SBIMG UHNXLHG B XORY CESURYDY Z LQRAEH FBEIGHG RULL D) CESURYHG SURGEW DUH CRAFRP P HIADT) HE \KFFHMXED RXU
EXMGHW | ((DIADCFRBUWRQ DG UAKOVR  RSH.DNRQYZ LGEHP DMUDED KDP HG

$ YOUHVR 1DRRYY HWHJIDBRCHRULQ FRCRHZ LW HDFK RIKHU FRX@S LHXAONQ RXURDQIFDONIDYR 35 3 BHQJ GHD\ HSRUXQWHHM XO

: KU®IZ HKDYH FRQGAWS D YDUHN R SUHFROQFDOWYAHY Z KIFK Z HKDYH FRFXGHS SURVLGH HYLGHIFH VR \XSSRWYKH SRIMANOKH IDSHWE XWIW R 353 FRP SUKHMYHKXP DD
FOQFDOWDY 1Q REHJWR GP RQMDM WH SIRGAWN VO HN \RBLILHOW DG HILFR ZIOQRZ GHHG \R BH FRP SBIMG &QQFDOWMNY) LV H SHOUYH GLILEXAOWR GMIQ DG
LP SBP HQVFDQENH P DQ \ HOY/ \R FRP SBIM DG LV XQRHIMO DV R \WH RARRP H $ IDOUH R RGH RUP RUH FIQFDOWIDY FOQ RAPXUDADD. WWHR \WMNY 7 KH RARRP HR
SUHRIQFOWIYY BQG HYHRHOW® FIQAOWDY P D QRABHSHARHR \WH\XARHW R ORMJFIQFDONDY DG LIQMIP UIRXOVR D RIQFIOWDOGR (RAHHAMU®O SUHIRNILCDC
UAXOV 0 RIHRYHU SUHRIQAD0D0G FIQIFDOAEM DUH R W MVAHBWED R YD LQ) LQMBUARMRQY DG DIDOWHY DG P Q. ARP SBQHY \WDAKDYH BHIHYHS WHUSURGRNFDQA M/
SHIRP HG\DIW CRRUO LQSUHRDQFBOWXA HY DG FOQFDONMDY KDYHQRHKHBW I DLGG R REEIQP DN DESURYDCR \WHUSUIRGERV

$ P RQ WHQP HRXVVXQ RHHQHHIMKDAP D RFPXAUGAUQ) RUD/DURXOWR  FOQFDOMDYWDADERHRULQFRFHIWZ W HIRK RKHUFRX@G HWHUGHD, RUSUHYHNRXUCE DN \R
UHFHYHP DUNHMY) CESURYDCRURRP P HIADT) H35 3 DUHWHI RTRZ 1Q)

UHXORY RUQMANRIDOUE. BROGYP D QRADXWRU HXVRURXULQYHWM DRYAR FRP P HFH D FOQFBONDCRURRQGAND FIQ FDONDCDAD SURVSHRRYH VDOV M




ZHPD KDYHGHD VIQUHRKIQ) RUIDOR UHRK BRI UHP HWRQ CRAHB\MME®! FOQ FOOMBCARQAIFW RURIQ FDONDOSUIRRFRY Z W SURSHRRYHWDOMW/

DVQRMGSUMRAO FIQFDOMDYR 353 P D SURGHFHH DYHRULCFRIFOMYHURAXOV DQGZ HP D G-AGH RUWXO@RYP D UHDXAUUHXY R FROGAWIBAWR DORIQHC
\UDY RUCEDQERQ SURGARNEHYHERSP HOADIRI HKHD

WHQ®P B-UR SDMQV UTXUHG | RURIQECOMDYP D EH@UHAKDQZ HOQIASDM HIURT HQNQWHHFOQFDOMOIYP D EHVEZ HADQZ HOQNASDM RUSOMASION
PD GRSRWWR \KAHRIQFCOMDY DADKLI KHUUDMWDQZ HOQIASDM

RXUWLLG SOV FRQUERRLYP D |DORARP SO Z W UBHIXDAY  WHMXLUHP HOVRUI DOR P HHAKH UFRQAIRMDCORED] DNRQV\R XV IQDWP HY P BHJ RUDADD

UHXORY RULQAMANRIDOURYLEY. BERDG/P D UBHDAUUH WDAZ H RURXULQYHWAM DRLY/ \X\VSHIG RUOWUP LCDM FIQFDOUHVHDUK | RUYDURXY DR LFXAQ) QROARP STIDHH
Z W UHXORY  WHNXUHP HQWVRUDILQAQ) \WWDVWKH SDMNA SOV DHEHQ) H SRHGWR XQEHRHBRE®I KHDO UMYV

WHFRWR FOQFCOMDYP D EHJIUDMADQZ HOQMASDM
WH\XSS® RUDGIW R 353 RURKHUP DAUDY GHAHAOLY \R FROGAMVRIQEDONDYP D EHIQN | AHMWRILCDGDOM D06

353 PD DvDBOR QRMG CERYH KDYH XQG-MUIE®! MGH H I HAV RURKHUXQH SHAMS FKOUIRMIMEAY FDMQ) XV RURXULQYRAM DY UHIXODRLY RULOXNNRCBOUHYLEY.
EROBARNVXVEHIG RAMP LCDM\KHWWDY

,1 Z H DUH UHDAUHG R FROGANDEAWR BOFOQ FDOWDY RURKHUWMNY R 353 BH RQG WRHWDAZ H RAUH® FRQMP SO L Z H DUH XQZE® R \MAFHWM X@ FRP SIM FOQAC
\UDYR 353 RURKHAMMMY L WHURXOVR \WHHWIDY RAMMV OHQRARMYHRUDHRQ® P RGAA® SRUMYHRULL \WHHDHVD HYV FRFHGDQY ZHP D

EHGHD HGLQRAEQQ) P DN CBSURYID

RARBVEQP DINHIY DSSURYDCDATD

RE\BIQDSSURYDO! RULQE FDARQY RUSDIHVERSXTMRQNKDADH QRADY EURDG DY LQMG-GRUGHUG

REBIQDSSURYDCY. 1\ MEHIQ) WDAGFOGH/AL QU LFDQAVHRUGMMEXNRQ UAMERQ/RA HIV Z DQIV LFOAQ) ER H5Z DQQIV

EH\XEVFAR CEAWRDOSRIP DUV WY UHTXLUP HOW RU

|DOR RABIQWDNGIWHR P DNANFR-BIFHQHHWOY | RUFRP P HIACOMFRHW
$Q G 1Q RUWPLDIROR  RXURIQFDOWDY P D UAKGNQ LRBDHSE GYHESP HAFRWV Z KIFK Z RXGB YHY @NHD FDXVH \KH P DNAASUFH R RAUNKDUWA \R GHROCH 006
HYHBD @P IMRXUCELON R RAEIQ DEAWRIO LAY OUG XAP DMY RAUCEMON \R FRP P HIADD H RUSUIRGEN DG JHHDM SIRGRAYHHY 7KLY LQ VD Z RXTS CNHD
P DAL KOP RUBMCHN | LQOGADCFRAWR DG RSHDIMY UAKOV DG SRME®D GOGXV\R F-DHRSHDIRYY
,| ZHIDOR RABIQUHIX@RY DSSLRYDAQMUNGRIRVRANGHWHS 6 ZHZ LORAEHCEGIWR P DIN/B5 3 LOWRHMUMGRIRYY
: HIQMIG \R VHHN U XDRY CSSIRDDIRU35 3 CRAMMANIQ\KHS 6 EXWDOR LOWHS.  ( XURSH $ XWRDID DQGRURKHUARXQMHY RANGHR \WHS 6  DQG H SHAAKDAUKRK
FRXQUH Z LODEH LP SRUEQAP DNV | RURXUSURGFAWLL CBSURYHG 0 DU RXUSURGANQ WHH FRQUHY Z LAODUATXLUH WEDUDM WIXDRY  CESURYDY 1Q HFK P DNANDGG

FRP STDCRH Z W Q<P HIRXV DG YU Q) WX UHTXUHP HQWV 7 KH W XOWNRQY \WDADSSO R \WH FROGANR - FOQFDOWIDYY DG DESURYDOSURAHGAUY YO TURP FRXQN W
FRXQY DQGP D UHNXUUHDEAWRIOMINY 0 RUHRYHU WHWP HUHNXUUWHGW RBIQOSSURYDCP D GLIHJIRP WDAHTXUUWHGWR RBMIIQ) ' $ CESURYDD




1 LQWHIXWMUH Z HDUHXQDEG R HRABEQWK DBV DQG P DUNANY FESCHOINAY RUHIMILQR DI UHHP HIVZ W WWILLG SDUWY AR VHEDQGP DUNHAB5 3 ZHP D QRAEH\XFFRM XAQ
FRP P HADQ LQ) RUSUIRGKRWDQAEMYLL DQGZ KHR\WH DIHESSLIRHS

: HER QRYWDYHD\OBY RUP DUNHNY LG} UDXRKPMUH DG KDYHQRH SHIHFHLIQWHVOB P DAY RUGMMEXMRQR  SKOUP CRHHXWACEUIRGEW 7R OFKIHYHFRP P HIADOWHHW I RU
353 RUDQ RKHJDESURYHS SURGRWZ H P XWHWHIGHYHERS D\DBY DG P DNHNY R B DNRQ RURXAWRXUAH \WHH | XCRNRQY R \KLLG SDMWY |, QWHIXWWUH ZHP D FKRRHWR
EX@ DI RXHG\OBY OGP DNANY 1Q UDXRKRMUHR P DANHARUFRR SURP RMVRP HR' RAUSIRGAWDACMVLL DQGZ KHQWH  DUHDESURYHS

7KH DUH UMWY LOYRIYHG Z W ERK HATEQKIQ) RXURZ Q VDBV OQG P OUNANY FCSCELONY DOG HIMIQ) LOR DUDQIHP HOV Z WK \KLG SOV \R SHURP \KHH \HYIRHY ) RU
H CP SB! WU DOGWIQQ) DVIBVIRFHLYH SHOLYH DGG\WP HFRQMP L) DQGFRXGGHD D) SURSENIXGK |, | WHFRP P HADODXQK R DSURGANDQAEMIRUZ KIEK
Z H WFUAWD \DBY | RIFH DGG PABEDK P ONAMY FOSCEOMY LV GHDY HG RUGRY RARFPUIRUDD. BDIRY ZH Z RX@ KDYH SUP DMUMD RUXQHHWOUO LGRS \WHH
FRP P HADT] DARQH SHOAY 7KIVP D EHFRW® DQGRXULQYHR HWZ RXGSEHEWM Z HFDEERAMEQRUU-SRIMRQRXUMDBY DG P DNNY SHIRQGHD

) CRRY/\KDAP D LOKIBWRXUH | RW\R FRP P HIADT) HRXUSURGFWRQRXURZ QLOFOGH
RXULCEHON R UHFUXWDQG UHEIQ DEHDXDMQP BHYR HIHARYH\DBY DG P DINHMY SHYRQHD
\KHLCCHOW R \DBY SHYRQHOR RAIQ CFFHA/ R SK\ MADQY RUSHYXOEH BQ BEHDDMQP BHUR SK MADQVR SURAUEHDD | XWUHSURGENV

\WHOMN R FRP SBP HQMY SRGAW R EHRIHBAG B VDBV SHIRQHD ZKIFK P D SXWXV DAD FRP SHIVYH GMIGYDQEI H WHIMYH R FRP SDQHY Z W P RUH H WMYH
SIRGPNMICHY DG

XQRIVHOFRIWDGGH SHOAYDARADAGZ W FU-DIY) DOLQE-BHIGHOADBY OGP DM RJIDQ] DARY

1 Z HHOAULQR DUDQI HP HOVZ 1V \KLLG SO/ VR SHURUP \DBY P DN DQG AMUEXMRQVAYLFHY RAUSURGRAHYHIHY RUWH SUR MEELOIV R \KMHAH SURSENBYHA/ R XV
DUHANHD \R EHEZ HWDDLL Z HZ HHWR P DNANIGGVHODD SURSENWDZ HGHYHES RAHYHY | QDEAURY Z HP D RABH\KFFRM XAQHIMIQ) LOR DUDQIHP HONZ LK WG
SOMH/ARVHTDOG P DNHARXUSIRGAWDEDM/RUP D EHXTEGIWR GR\R RQWLP VAKDAILHI DYRIEGIR XY : HONHD Z LOKDYH QM FRQURCRYHKRK WILG SO DG R

WP PD 100K GYRMWHGHHADY UARXUAHY DG DRQIRQWR VHIDOG P DNANRXUSIRGEWHIHRYHD 1 Z HGR QRABIEEQWK \DBV OGP DNANY FOSCELON \KFFHM XD

HWHURQRXURZ QRULQFRIIER DARDZ LW \KLLG SO Z HZ LORABH\KFAWM XQQFRP P HAD L) 353

: HIDAH\WXEWERQMCORRP SHIMRQ ZKIFK P D UIRXAOQ RKHYAVARYHIQ] GYHBSLQI RUARP P HADQ 1Q) SUIRGKRVEH RHRUP RIHVXAFHW X@ \WDQ ZHGR

7KH GYHBSP HQMDQG FRP P HADD DIRQ R @ GXJ SIRGAW LV KLIK® FRP SHIMYH : H | DFH FRP SHIMIRD Z WK UASHRMR RXU PUHNSURGAWFIQECDM G Z 16D DFH
FRP SHMRQZ WK UASHRAR D). SURGENDQEMAKDIZ HP D VHHN\R GHYHES RUFRP P HIALD] HLQWHI XUMUHI URP P CNRUSKDUP CRHAWNFDCARP SOQHY \GHALDBY SKOWP CRHANL
FRP SOQHV DG ERMKRE)\ FRP SIQHYZ REZ IGH 7 KHH DB D QP BHUR @LIH SKOUP CFHXAWFDOD0G ERMKQREU\ FRP SIQHY/WDARXUHQ® P DNHADGG VHIDSURGAV RUDM
SXUKQ) \WHGHYHBSP HYWR SIRGFAV ROWHWHDR HOAR \WHAV-DHLQEFDNRQY| RUZ KLIFK Z HOUWHGYHBSIQ) RUSIRSEWDNEAM 6RP HR \MHHFRP SHMYH SIRGAN DG
WHIDSHY DUH EDHS RQ VALHQINLF DSSURDFKHY \WDAKELY HADGG HIDAFDM FOCRHUMAP  FHTY VR \W-DAP HIBWEMFE FOGRHU 3RAQIIOFRP SHINRLY DOR LQFOGH DFDG-P LE LOWANRYY
JRYHCP HADI HAHY DG RKHUSXETF DGG SUYDM UAMADUAK RUIDGQ DERQY \WDAFRQGRABMDFK. VHHN SDAQASIRMRNRD DG HABEDK FRIDER DAYH DUIQIHP HOWV | RUUAHDUAK
GHYHBSP HAWP D4 CRMUCQY DQGFRP P HIADT) DARD




: HOWHGYHBSQ 353 | RAWHWDR HWR SOOFUDIF RYDUDQ DG FREUHREOADGRHU 7 KHMDHD YOUHV R DYDOEGIWHISH/P DNAKNGI RUFDGRHU, QP 0Q. FDAY \WHHGAXIV
DUH OGP LQMAMUG LO FRP ELCDIRQ W HIOGRH HILFCR. 6RP HR' \HVH GUXIV DUH EUDQGEHG DOG \KEMANR SDRMOABURARIRY DG RKHY DUH DDMEGI RQ DIHHIE EDLV 0 D) R
\WHH DSSURYHG GXIV DUH Z HOPWEEQWKHG WHISLHY DG DUH Z LGHD CFRFBAMG B\ SK MALDD/ SDNDN D0G WLLE SOV SO RY |, QKUY DG RMHUWLLG SOW SD RYP D DOR
HFRADIH\WWHXVHR JHHIF SRGEW : HH SHRARDAL RAUSIRGEWADIEGM LY DSSURHG W LEDEH SUFHG DADMIQLLEDQABUP XP - RYHUFRP SHIMYHJHHIF SIRGEW 7KLY
PD P DNHIVAL LEXOVRUXVAR CRKUYHRXUBMGHM VDR, R XMQJ 353 LOFRP ELCDINRQZ W H MY \WHIISHYRUW-SORQ) H MM \WHIDSIH/Z WK 35 3

7KH} DH DOR D QP B-UR  SIRGEW 1Q FIIFIDGHYHESP HOAB RINHU SOV \R \WHDADGG SUYHOAP BB FORHU 2 XUFRP SHIYRLY P D GYHES SURSEN WDADH P RM
HIHRYH VO HJ P RUH FROMHARUGW FRA® \WOQ D) WDAZ H DUH GHYHBSIQ) . RUWDAZ RXGS UHEHU RXU SURGAWAIGEDM RAVRBIM RUGRQ FRP SHMYH |, Q DEAWR) RXU
FRP SHVRLY/P D GVFRYHUELRP DNHWKDAP RUHH I LFLHQ® P HDWUHAWHUH | HRRYHZHW AR WHDADQ SUAYHOAP RIBWIME FOGRHU Z KLEK P D JLYHWHP DFRP SHMYH DGYDQEIHLO
GYHBIQ) SRMMMICSIRGAW 2 XUFRP SHIVRLYP D DOR REEQP DY CESIRYDOIURP WH) ' $ RURMHUBIXDAY DARRIMIA/ | RAWHUSURGFRNP RHUEIGD \WORZ HP D

REMIQDSSURYDO RURXY Z KIFK FRXES UKV RXUFRP SHIVRLY HABEDAKIQ) DVRQ) P DN-VERIMNRQEH R Z HOUHIEGIVR HOMAHP DNV

0 RWMR RXURRP SHIYRLY KDYH WL QU LFDRQ® JUHDMUI LCDGADOMRXUAHY/DGH SHIWHIQS ' P DXDAMUQ) SUHRIQFDOMANY FROGANY FOQFOWDY RARIQQ) UHXDRY
CESURYDY DG P DNHNY CESUIRYHG SIRGAWWERZ HAR 0 HIHY DG DFMXAMMRQY LQWH SKDUP CRHXWARCDG HRIMKQRBI\  LOGMMHYP D LRXONVQ HYHD P RIH URRXUAHVEHQ)
FREAHQADAG [P RQY D W’ DU QP BHUR RXUFRP SHIVRY 6P DU DQG RKHJ HO® WWH FRP SOQHY PD DOR SURYH R BH MJ QU LIFDOAARP SHIVRY  SDWAX@OD®  WURXIK
FROERDAH DD HP HOVZ W QLI HBQG RANEDVHGE FRP SDQHY 7 KRAHWILLG SDMNAY FRP SHMZ WXV QUKW DG UARIQQ) TXOM IHGVAHWNIF DQGP DRI HP HASHIRQQHD
FWBEDWKIQ) FOQFDOWDOMMYY DG SDNHAH DMADNRQ | RUFIQFDOWDY DV Z HODY 1Q OFTXLIQ) WRKARBILHY FRP SBP HQBY W RUGHRHADY 1RU RUSIRIWP V |, Q D3AMRQ W
\KHH \WRAKDNBRGANRUSIRGANDQEAEM/ R RURRP SHIYRLY GHP ROXADM \VHIRXY BGYHYHMGHH | HRWRUDH GAMP LOHGWR BHLCH | HARYH LO FOQFDONDY \WHGHYHBSP HOWR
RXUSIRGANDECOM FRXGEHQH DRYHD 1P SCRMG

(YU ZHDHDEGI\WR FRP PHADO H353 ZHZ L@QHHE R VHHN DESLRYDO RUUHP EXUHP HQAEH RIHWADQ BEH P DUNHIMG DQGIWP D BHRRP H\XBEWRWR XQ DYRIDE®! SURQ)
UHIXOWNRQYY \KLLG SDUV UIHP EXUHP HWBLERIFHY RUKHDGKFDUHWH RUP LQWDIYHY Z KLIRK Z RX@KDUP RXUUBXMQHN

7 KH U XOWNRQNKDAIRYHOP DNANY CESURYDY SUFLQ) DG UHP EXUHP HOWVRUQHZ. GXI SIRSENYDY Z1GHD 1URP FRXQN \RFRXQU |, QWHS QUG E\BM/ URHO® SDAHG
GINMDIRYP D WIQULFIQM® FKOQIH \KH CESURYDOUIXLP HOWLQ Z D V \AKDAFRXES LQYROYH DEAWRIDOFRV DQG FDXVH GHD V 1Q REEQQ) CESURYDY 6RP H FRXQUEY WTXULH
CSSIRYDCR \WH\OBISUFHR DAXJ EHRHIWAREHP DIAMG , QP 0 FRXQUHY WH SUALQ) U SHIRG EHILQVDNMUP DUNAMY RUSURGANIFHMUQ) DESURYDOLY JUIQAG ,Q
\RP HIRIIQ P DNV SUAAUSIRY SKOWP CFHANFDDSUAQ) UHP OLQV \KEMPNIR FROMAQ) JRYHP HBDFRQUROHYHD DNMULQMIDCSSURYDOLY JUIQAG $ V D UAKEVZ H P LIKW
REIIQP DUNAMY CESURYDO RU35 3 LQD SDMFXTUFRXQU  EXVIRHD EH\KEMPAR SUFH U XOWRQNKDAGHD, RXUFRP P HADOOXQFK R IWSRMED | RUGIW WP HSHIRGY DG
QHIDAYHD LP STRARH UHYHOHYZ HOMHIEGIVR JHHDMI URP \WH\DBIR 353 LOWDAFRXQN $ GYHYHSUAQ) @P WBINRQVP D KLQG-URXUCELDIV R UHFRXS RXULQYHAR HOND35 3

HYHQD\MUVKDY RBVEICHS P DUNANY CESURYDD

2 XUCEOW \R FRP P HADD H35 3 \WFFHAX® DOR Z LOG-BHG LQ SOVRQWH H WNR Z KIFK UHP EXYYHP HOARUIWE LGDEH DYDXOEG 1 URP JRYH.GP HKHDIK OGP LQMDARD
DARRIMEY SUYDMKHIGH LQUKUHY DG RKHURLI O] DIRQY * RYHIP HOADAKRUMEY DOGWLLG SOV SDL RY KA Dy SULYDIMKHIGK LQUKUHY DQG KHIGK P QMIDRHR.I DG DARY/
G-AGHZ KK P HAFDIRQ/WH  Z L@ | RUDQGHAEDK UHP EXUHP HOABYHY $ SUP DY WHIGIQWHS 6 KHDGNFDUHLQGOMY  DQGHIHZ KHHLY FRIWARQIEECP HQV RYHGP HW
DARRIMEY DQG LG SOV SD RY KDYH DIWP SIVG\R FROUROFRIWE\ TP M) FRYH.IDIH OGG WH P RQAR UHP EXUHP HOWRUSDMWFX@UP HAFDIRYY , FUDIQI® \KLLG SDW
SD RYDUHUHTXULIQY WDABX) FRP SOQUHVSURNGHWWP Z W SUHGHAMP LGHG GVFRXQVI URP. OWBLIFHY DQG DUHAKDEBIILGY \WH SUFHVFKDUHG | RUP HAFDCSUIRGEN ;  HFDREH
\XUH WWDAUHP EXWHP HAZ LGDEH DYDLOE® [ RU35 3 \WDAZ H FRP P AT H DJG U UHP EXUHP HQALY DYDDE®! WH GYHOR UHP EXWHP HW5 HP EXWHP HQAP D LP STRAKH
GP DGIRJRUWHSUFHR 353 2 BEQQ) UHP EXYHP HONVRUMP D EHSOMPX@U® GLIEXOEHFDAHR \WH KL KHUSWRHY R WD DARADAG Z W GXIV D3P LQMMIHG XQGHUWH
KSHYIMRQR DSK\ MADD |, | UHP BEXUHP WY RADYOLOEGIR LY DYDMEGIRID \R AP MGOYHY Z HP D QRAEHCEGMR\KFAMXED FRP P HADT H353




7KHHMP D EHVIQILFOQAGHD) VIQRBEIQQY) UHP EXWHP HWWRUQHEZ © CBSIRHGAXIV DOGFRHIDIHP D EHP RIH@P LWAG\WWDQWH SXUERHY| RUZ KIFK WHGX] LVOSSIRMGE
WH) ' $ RUMP LOUGIXDRY DAKRIME/RANGHWHS QUWGE\EIRY 0 RIRYHU HIJLELOW | RUBP EXUHP HWERQRAP SO WD) QX Z L@EHSOIGI RUQDIFDH/RUDADUDM
WDAFRYHY RXUFRW LFOGQ) WMWK GAYHESP HAP DX CRMUH \OBI DG GUMEXNRY , QMIP UHP EXYHP HOABYHY | RUQEZ. GXIV Ll CSSTFCEG! P D DOR GRABH\KI | LELHQA
R FRYHURXUFRWWEGGP D GRAEHP DEHSHIP DHOAS HP EXWHP HQADM/P D YO DFFREQ) RWHXHR \WHAX) DOGWHFIQEDOHNG) 1QZ KIEK MAYXVHG PD BHEDHGRQ
UHP EXYHP HOMBYHY MG \MWRUGZ HUFRWMEXIVOGGP D EHIGFRSRDMG QR H MY SD P HONV | RURKHUVHYIFHY 1 HABUFHVIRUGXIVP D EHUBAEGE P OEDRY
QVFRXQN RUBEDAY BTXUHG B, JRYHIP HOAKHDGNFOUH SURIUZP VRUSUYDA SD RYOGG B 0 1 XVUMUHUHD] DIRQR @F VAKDABUAHQ® UAXUFAP SRIWR GXIVIURP FRXQMHY
ZKHHWH PD BH\RT DAGZ HUSUFH/\KDD LO WH 8 QWG VBV 7 KLLG SOV SO RYRWQ UHD XSRQO HAFDH FRYHIH SRIA D0G SD P HAMP MBNRQY LO VNG \WHURZ Q
UHP EXWHP HOASRTAHY 2 XULCTELOIV \R SURP SW® REMBIQ FRYH.DJH DQG SUR MIE®! SO P HQAMDMY I RP BRI JRYHIP HOAIXQGEHG 06 SUYDM SDRYIRUDD. CBSURYHS SURGEN
\KDIZ HGHYHIRS FRXGE KDYHDP DMUDCDGHYHH | HFAWRQRXURSHIDIY WOV RXUDELON VR UINHFOSMIDGHHE-G\R FRP P HIALD] HSURGAWDQG RXURYHIT LDCADCFRGAMR)

* HRSRDWDOR R @RV 7 UDGHS HIWRNRYY DOG 70U VE&RX@$S GHIHD $ 11HAV2 XUYSXMCHY ) LODOADORRQGWR) DQG5 HXWVR 2 SHDIRQYY

2 XUBMGHW [ LDADOFRQEMRY DOGUAKOVR RSHDNRQ/FRXCGSEHDGYHYHD O HARGE! JHRSROWAICFRY CEW WDGH UAMANRY/ COG\BU 1V 3RIWAICDIG HRQERP LE LOWSELON
PLOMY FRYTPN RUWDCH GAVSXMY BRI HHD P IMUHARGRP LW/ LFOGQ) WRH LOYRILCQ) \WH 8 QWG BVBIMY/ &KLQD WH ( XURSHDD'8 QRQ OG5 RMHUUHILRQY Z KHIH Z HRSHIDA
P D GOGWRLGRU-DHG\IUL Y WDGHEDWHY HRERP LF\DGRIRY/ RIKSSD FKOQAMXSIRYY ) RUH CP S®! \BLLIVLP SRHGROUY. P DMIDY FRP SRHIV RUILQVKHE JRRG/WDH
Z HLP SRWRUH SRWWARXTS LFU-DH RXUFRN DG UHEFH RAUFRP SHIMYHIHN |, Q UASRQH R JHRSRDWDDWRMRYY JRYHIP HOVP D DOR LP SRH UAIRR)Y RO FURW ER.GHU
LOMHAR HON \MKQRBU\ MU HY RUBXMQHNRSHIDIRYY @P WY RXUCELOW \R H SOOGLQFHMEQP DNV ) XWKHIP R WABIDRY P FDXUVE DI HAMG FRQUH/P D VXS
XSSO FKOQY P STAVGE-P D51 RURKUSUIRGEW RUP DNHIWP RUHGL LEXOVRUXVR FRIGFNBMGHN LQM DRI

* HRERIWFDOFRJCAV P D' DOR GOG W YR LQ [ LCDOADOP DNHV | GRXDIRY 1Q PXUHER  H AROQIH UDMY DG LRUHDVHG FRW IRUUY. P DIMUIDYY DG WBQSRIMRY ,Q
H \WHP HFDHY MK FRQ CRWFRX@ IRXOVQHRCRP LF GRZ QUG WBGHHP EDJ RV RURKHJUAXMRYHP HDAXUH/WDAP DMUDED DG DGYHYHD P STRARXURSHDNRY/

: HAIBQIRWBUHARWRZ I XXAMUHGYHERSP HOV UHIDWMG R J HRSRIMFDOMMRQY \WDEH SRIAHY RUHIXO@RY FKEQIHYZ LAP STRARXUBXMCHWY |, | Z HOUHXQEE®IWR P L DIMH UMY
DWRADMSZ W \WHH I CRRLY RXURSHIDNRQY UHYHXH SUR MVEOW DG RYHIDOI LODEH DCARQAMRQFRX@ EHQHI DYHD O HAMG

5 MV5 HDMGWR2 XU FBHGHAHRQ 7 KLILG 3 DUAHY

: HZILOGHHG RQ FRIMERDINRYY Z I\ \KLLG SDUWY | RUWH GYHBRSP HOADQG FRP P HADI DIRQ R 353 DQG RIKWHJ SURGKRWADQAEMY/ DG \WHH FRIDERIDARQVP D EH
XQXAHMXO
© HPAUWH® VHHN WILG SO FREIDERIDRLY | RU\KH GAYHBRSP HQAMDQG FRP PHIADT DIRQ R 353 FRQMPAWP DXMOPMUHY 2&0 2V &52V UWHIXODRY DG GHYHBSP HA

FROXGEQV DOG KRSMIY | RUFQQFDOMIOVINY © HLQAMG R FRQMXHR UHD RQWILG SOV FREDER DALY | RUPXUHQADQG | XWMUH SURGKFWFDQE DM/ | RUWH | RUAH-CEG | XU
2XUMHY FRIERDALY IRUDD  FRIERDIRY DUDQIHP HON LGFOGH @UIH OGG P LG M) H SKOWP DFHXAWAIDRRP SIQHY UHIIREIODNG (DARIDSKOUP CRHAWNDDFRP SOV 006
ERMKERR\ FRP SIQHV | ZHERHIMIQR D VKA DUDQIHP HQVZ W D0 LG SO Z HZ LOXINHD KDYH@P WG FRQMRCRYHARH P RQNIGGWP L) R UARXUAVKDARXU
FRIDERIDALY GHIFDM \R \WH GYHESP HQAVRUFRP P HADT] DARQ R RXU SURGAWAIEM/ 2 XUCELGN \R JHHDM UYHHY [URP WHH DUDQIHP HON Z LADG-BHIG RY RXU
FRIDER DAY CELOMNAAR XA XD SHIRP \KHIXQRIRY/DALIGHG\R\WMHP LOWHHDUDQIHP HOV

&RMER DR/ LQYRN Q) RAUSIRGANDE M/ Z RXG SRHWHI RTBZ 1Q) UMNVRXYV

FROERDRYKDYHWI QU LFBQAAVAUHNRQLO GHMP LQQ) WHH | RIW DG URRAUAH/\KDAKH. Z LQESSO R \KHHFRMERDNRY/




FROERDRYP D QRABXUIXH GHYHBSP HQADQG FRP P HADT DIRQR RAUSUIRGAEWAEEM/RUP D HBRARAR FRQMXH RUMHIH. GIYHBRSP HONRURRP P HIADT) DARQ
SIRIWP V EDVHG RQ FIQFDOWDOUAXW AKBQIHY 1Q WH FROERIDRLY WADMILE | REXV RUDYDME®! | XQAQ) RUH WLBOI CARLY \XFK Dv BQ CFTXMMRQ \KDAQYHW
UWARXUAHYRURHDMYFRP SHIY SURIMAY

FRIDERDALYP D GHID FOQFOOMDY SIRVIGHLQX | IAHIWXQAQ) |RUDFIQFDOMDCSIRILP RS D RIQFDOWDORUCEDERQ D SIRGAWAIEM WSHDARUFRIGEN
Q. FIQFOOMDYRUBTXUHDGHZ. |RP XOMRQR DSURGAENDQEGMI RUFIQFIOMANY

FROERDRY FRXG LQG-BHGR® GHYHBS RUGHYHBS Z W \KILG SDMW  SURGEW \WDAFRP SHM GUHA® RULQALHA® Z W RAUSURGEW RUSIRGANADE @M/ L \WH
FROERDRY BHIHYH \WDAFRP SHIVYH SURGAEWV DUH P RH ONHD R BEH \MAFRWMX@ GHYHBSHS RUADQ BH FRP P HIADT H5 XQAHU WP V \KRDADUH P RIH HFRQRP LFDD
DMRRYHWKDQRAY

FROERDRY/ Z M P DNANY DRG AMMEXWNRQ W KW\R RHRUP RIHSURGERWVP D QRAARP P WX | LAHQABRVRXUAHY/ \R\KH P DAY DG GMWIEXAWNRQR XK SURGEWRU
SRRV

FROERDRY/P D QRASRSHO P DQROQRIGH HIG RULQMBRXDOSURSHIY WKWRUP D XVHRXUSURSUHIY 1QRP DIRQLOVRK DZ D D/MR QY QM DNRQ\KDNFARXG
MRSOE] HRULQYDICDMRXUSIRSUHEY Q) RUP DNRQRUH SRVHXV R SRIMMNIODW DNRQ

A\SXMW P D DUVH BHE HHQ \WH FRIDERIDALY DG XV \WDAUHXAONQ WH GHD:  RUWIP LCDNRQ R \WH URHDUK GYHRSP HQARUFRP P HADT DIRQ R RAUSUIRGFW RU
SURGPWDE AR RAKDAHXONQFRIE® QM DNRQRUDIEMDNRQWWDNA YHWP DR HP HOADNNRQ DG UHRXUAHY DG

FROERDARQ/P D BHWP LCDMS DG UL WP LCDMS P D UHXONQ D GHHG | RUDBAWRIDOFESMUOWR SXYXH | XWKHUGYHBRSP HOARUFARP P HADT DRQR  \WH DSSTHEM
SIRGRNDE@M/

SRMERDIRQ DIUHP HQVP D QRABDG W GIYHBSP HQARUFRP P HIADT DNRQR SURGRWABRAEMY LOQKH P RWAH [ LHHAP DRHURUDADD , | D SURHNRUI XWWUH FRIDERIDRUR
RXY ZHH \R BH LQYROYHS LQ D EXMCHWV FRP BCDINRQ  \KH FRQIMXHG SXAXWDIG HP SKDVMY RQ RXU SURGPWEHYHBSP HQARU ARP P HADT) DINRQ SIRIUP FRX@ BEH GH H5
AP IOMKHEGRMP LCDMG

, | ZHDUHQRAZEGIVR BFABEDWK FREIDER DRV ZHP D KDYHWR DEAMJRXUGHYHERSP HOADQGFRP P HADT DINRQ SDQV

2 XUSRKIMNIOARP P HADT DARQR 353 Z LAUWHNXUH \EWRRQNIODEAWRIBOFDK \R | XQG FIQFBOWNBODG RKHUH SHOWHY $VQRMG DERYH ZHP D G-HGH W FRIMERDM Z W
RWHJUSKDUP CRHXWADODGHRIMKCRBI FRP SDQHY I RAKHGHYHERSP HADQG SRMANDCARP P HADT DIRQR 35 3 DG SHKEEV I XMUHSURGAEWDEA M/ DVZ HD

© HIDFH LI QULFDQARRP SHIMRQ LQVHHNQ) CESURSUDM FRIDER DALY ©  KHAHUZ H UHIFK D GH LQMYH DIUHHP HOARUFRIIERIDIRQ Z L@G-BHXG [P RY RKHUWLQIV XSRQRXU
DAHAP HUAR \WH FRIDER DRV UARXUAHY DG H SHINH \WH WPV DG FRIEWR)V R \WH SURSRVHG FRIDERIDARQ DQG \WH SURSRVHG FRIDER DRV HDODMQR D QP B-UR
ICARY 7KRHICARYP D LFXCHWH GAIQRIMAXWVR FOQFDOMDY \WHINHIKRRGR CBSURYDCE \WH) ' $ RUMP [OUBIXMAY DAKRIMA/ RANGH\KHS QWS 6\BIALY \KH
SRMMIOP DN RUWH \XEMPASURGANFDGECDM \KH FRWV DQG FRP SOf MEVR P DX DRMUQ) DQG GHIVHIQY \KAK SIRGAWFDQECDM R SDFON \WH SRMMOR FRP SHINY
SIRGEW WHH IMMIPHR XQRHMTIQN Z W UASHRAR RXURZ GHIKLS R WRKQRBI\  Z KLFK FOQH [MAI WHHLY DKDEBQIHR \KAK RZ GHIKLS Z KRB DGR \RHP HIWR \KH
FKOCBQIH DQG LB DG P DNANFRGAMRQY JHHIED 7 KHFREIERIDRUP D DOR FROUGHUDEMCDAYH SUIRSENDEM RUMKGRRI LV | RUMP LOUIGEFDIR)/\KDAP D EH
DYDAOEG! R FRIERIDA RQ DGG Z KHKHUVKAK FRIDERDINRQ FRX@S EH P RUH DMERRYH WD \WH RGH Z W XV I RURXUSUIRGFAFDQEGM &RMERDIRYY DM FRP SB| DG WP H
FROMP LI \R GHIRWDM DQG GRAXP HW, Q DEAWRY \WHIH KDYH EHHD D \LIQULEDQAQP BHUR  BRHQABXMGHW FRP ELCDIRQY TP R UH SKOUP CAHANFDOFRP SOQHY WDAKDYH
UAKGRGLODUBFHEQP BHUR SR XWUHFRIER DRY




: HPD QRABHCEGI\R QURMM FRIERDAR)Y RQ DWP HY EDAY RQ CFRHBBEGI\WMP V RUDADD, | Z HDMXQTEGIR GR\R ZHP D KDYH\R FXUBONH GYHBSP HWR \KFK
SIRGANIEOM VEFHRUGHD IWGHYHESP HWERIUP RURHRUP RIHR RAURKHUGHYHESP HAWSIRIUIP V GHIN LW SRAQIIORRP P HIADT) DARQ RUWGFH\WH\FRSHR
00 \OBV RUP DY CRMNY RULGRBDH RXUH SHIEWUA DG XQEHYINH GHYHBSP HOARUFRP P HADT] DARQ DRIV DARXURZ QH SHOH 1 Z H HBRAR LGRUDH RXU
H SHIEWUV\R | XQG GAYHBSP HMWRUFRP P HUADT] DR CRYMEVRQRXURZ Q ZHP D GH-G\R REIIQ DEAWRICFESMID Z KIFK P D GRAEH DYCLOEGIR XV RQ CFAHBEEGIWP V
RUDNID, | Z HER GRAKDYH\X  LELHQWXQB/ Z HP D QRABHIEGIVR | XUKHUGHYHES RAUSURGEWDEDAM/RUBUQ) \WHP \R P DUNANIGE JHH DM SURGENHYHH

: HPD HOMJLQR FROADRN Z 1\ \WILG SDUMWY | RUH P DQXIDRMUH R 353 DQG 1Q WH HYHQWMKDAWDQ, VKFK SDUY GR QRASHIRIP \DINW DARLI® RU DAD@ KLY Z RXG
P DIMDED DGAHIHD D HAARKUDELOW R VKSSO 353

: HER QRAKDYHDQ P D4 CRMUCY | CAMMY RUSHIRHD: H KOG SUMRAM SURGHAHGOOR RUWKSS® R 353 | RURIQFDOGHYHESP HQMKURXIK D P D4 CRMUCQ) VHYLFH

DIUHP HQARO 6$° Z W ( XURLQV$ P DALIURXS 3$ P DAIURKS | RUWHP DO CRMUHR FOQFDODGG LU GHRHADY  FRP P HADOMXOQMYWR 353 7KHO 6$ KOG DQLQWIOMP

ROKUH\ FOLY \}EMAAR H WRIRQ B WH SO EXY PABO® H SIUG : HIQMG\R VN DQE. DIUHP HWZ LMK S$ P DALIURKS BXWIL Z H D GRATEGI R HOMULQR \KFK DQ

DIUHP HAVZ HLQMIG\R VHHN 0 DSMEDAYH P D4 CRMUBUI RIWH SIRGAIROR 353 7KH&RP SIQ KD/\GHADVREDR R FROW\R @DMXQEHUWHO 6% R ZKIFK
Bsc] Z DvH SHOHGLORXUINVAD, HOWHIGG DG

5 HIDQFH RQ D MQI®! P DQXI DRMUHUR 353 FUHDIM/WWH UMN \WWDAWZ HP D QRAKDYH \KI | ELHOWTXDQIMEVR 353 RQ KDQG DADQ. JIYHD WP H ZKIFK FRX@S GHDY  SIHHOARU
LP SDIURXUGHYHBSP HOWH | RV

$ GRRXIK Z HEHIHYHKDAKHH DUH\VAYH.DOSRMMICP D4 CRMUHY Z KR FRX@S P 04 CAMUA35 3 Z HP D LGRXUFRWVDQGGHD) VIQLGHOM LQ) DQG TXOM\ LQ) DP D4 CRMUBU, Q
DEAURY Z H Z RX@ \KHQ KDYH R HAULQR DI UHHP HOW VR \KOWH RUNGRZ. KRZ. Z MK DR \XFK P 0K CRMUHU Z KIFK FOQ BH WP H FRQAP Q) DOG P D UAKONQ GHID V IQ \WH
GYHBSP HYR 353 5 HIDFHRODMQIGIP DX CRMUBHUH SREVXVAR FHMSIQUMY LFOGAQ) EXWIRATP MAG\R

UHIDGFHRQVKAK P DA CRYUHU RUBIX@RLY  FRP SCOGRH DG TXOMWY DAKUDRH

SRMMCEUFK R \KHP DX CRMUQ) DIUHP HAB. \XFK P D4 CRXUH LFOGQ) \WHP MBSURSUDINRQR RXUSURSUHEY LQRIP DIRQ WIBHVHFUWVOGNERZ. KRZ

SRMMOMP [(DIRQRUGRUHIHZ DR \KFK DI UHHP HADADWP H\WDAY FRWE® RULGFRQHQHQIWRUXY DQG

AVXSIRNR\XAK P 04 CRXUA Y RSHIDIRYY RUWRHR IWAKSSTHY FDMHGE FROGWRQY XQUHDAG\R RUBMQHW RURSHDIRYY [(FOGQ) \WHEDNXSA R KK
P DX CRMHUR NXSSTHURUD FDBKURSKLE HYHOADH HRMY) \XFK P 04 CRMUHURVXSSOH

$Q 1XMUHG-BHIEHIFH XSRQ DMQIG! P DX DRI RUWHP DO CRMMR 353 P D DGYHYHD O HRARXUI XWMUH SUR WP DLILQY DQG RUCELOIV \R FRP P HADD HOQ. SIRGAW
KDABFHYH P DN CBSURYDORQ DWW HY DQG FRP SHIMYHEDY : HIQMIG\R P LQP [ HWY UM B HQMIQ) LQR DIUHP HOVZ W VHYHIDOXLLE SOV P DK CRMUHY Z LW D
ST HYDIHIQDGODKSSTHMADAD\ | RAKHFRQMFWP DA CRMUHR 353

5 IM\V5 HDMG VR 2 XU, QMRN8 URSHINV

, | ZHIDORFARP SO Z 1W RXUREQI DINRQVXQAHIDQ LOMPRXDCEURSHIW CRHMY Z W \WKILLG SDUNY Z HFRX@ GBVHCRHVHUWI KW\KDWDUHLP SRBQVWR RXUBXMCHN

: HOWMHPXUWHQ® D SOV \R DNRLQWARP P HIADT] DNRQ DI UHP HOAZ W \WHS QYHYW R %D DG KRSH\R HOMULQR RKHUCEHQH DIUH-P HONLQ\KHIXMUAH || Z HIDOR FRP SO
Z \W WHREQI DIRVLFOGGLOD) IXMUHTEHHZ HP D HIMULQR LOWHI XMUH \XFAK CRHORYP D KDYH\KH U KVWR WP LODMWHHDI BHP HOW 1QZ KLEK HYHZ HP LIKWRA
EHCEGI\RP DINAND SURGEARDAYFRYHIGE \WHDIUHH-P HOV RUR FRQYHYWHH FOMYHOFHQMAR QRO H FOMYHOFHQAY Z KIFK FRXQSP DMUIDED DGYHYHD O HAAKH YOOH
R \WH SURGANDGEM EHQ) GYHBSHSE XQEHUWHH CRHOH DIUHHP HON $ VD JHGHIDOP DU \MUP LDARQ R QFHQH DIUH-P HQV RUBHGAIR) RUHIP L(DIRQ R RAUTEHHS
WKWP D WAXOMQRXUKDYLQ) \R QGHIRMDMGH. RUHQXNBMG CEHQAYZ W GV DYR TGP V




, | ZHDUHXQDEGIVR REVBLO DQG P OLQMLQ SDMMBLRMANRY | RURKUWAKQRBU\ DQG SURGAW RULL DO CFHQWRLY DUHXCEEBIVR RAELQ DQG P DIQMEQ SDADNBURARNRQ | RUKH
WAKQRBI\ RUSIRGXAMWDAZ HP D GFHQHILRP \KHP LQWHIXWUH RULL \WHVARSHR WWH SDAQMELRMANRD RARLQHG LY QRAUKI | LAHQ® ELRDG RXUFRP SHINRLY FRX@GGHYHBS
DQG FRP P HAD H\MKCREJ\ DG SURGXAV P LU RU LGHWFDOWR RXW/ DQG RXU DELAW R \KFFHMX@ FRP P HUADT H RXU\MKQRBI\ DQG SURSXPV P D, EH DOHIHD
DIHRAMG

$VR 0 DK ZHKDH  JUIQMG DERZ H5 RUCFAHBAMG SDAMQNVOG  SDAMACSSIEDIRYYI GG RUXQEUH [P LCDIRQLONA JGEDOMUMGRNRY/ UHDNY \R\KHXVHR
SUIRHJ\ P HY DIC.QXMWRIG WP RY FRYHIQ) 353 2 XUIXUWUH \KFRHW G-BHI5/ 1Q OLIH SDWRQ RXAUDQG DY CESTFIEG! RUGEHRRY] CHON \R RAEIQ DG P DQEIQ SO
SRR LO \WH 8 QUG 6VBAK DQG RIMHUFRXQUHY Z W UASHRAIR RAUSURSUHEY WAKGRBR\ © H FOQRAEH FHAEQ \WDASDMON Z LODEH WKHS LO \WRVH FRXQUIHY Z KHIH RXU
CESTFDNRQY DUHIMIXQE-UH TP L(DIRQ

7 KH SDMNSURAHW LV H SHOUYH DQG WP HFRQXP 1Q) DRGZHP D QRAEH CE® W 1 LB DG SIRHRXAM DDCHHAMY - RUGMUIE®! SOMNCESTADNRY/ DAD UDWRIEG FRWRULQ D
P HY P DQCHJ , W/ DOR SRMEGI\WDZ HZ L@ DORIGH SDMMMEGIDSHWR RAL ' RAGXWEH RUH LA/ WWR O VR RERQ SDMNBURIMANRQ

7KHSDMYMRIMROR ERMKQREI\ 05 SKOUP CRHNADICARP SOQHY/JHHDD LVKLIK® XGRHYEQ LQYRYHVARP SB] (0 0CD0G | CRMOOTXHANRQY DG KDY LQUHFHQA HOWEHHQWH
\MEMRAR P XFK QIMDIRY $ VD UAKXOVWH LWAOGRH \FRSH YDIAW HYRIAHCE.AW DQG FRP P HADOYDOH R RXUSDMAWIKW DUH XGRHEIQ 2 XUSHIAQ) DG | XWUH SO
CSSIFDMRY/P D RAAXONSDMINVEHQI IWKHGZ KIFK SIRMAWRXUWRKGREI\ RUSURGANVRUZ KLEK HIHRRYHD SUYHARKHY | URP FRP P HUALD) LQ) FRP SHIMWH\WMKQRBILHY
DOG SURSAW & KDQIH/LQ HAKHAMHSDMOANDY VRULQM SABINROR \WH SDAQADY VIQWHS QMG 6\BAMY DG RMHUFRXQMH/P D AP LK \WHYDOHR RUSDMINVRUQDURZ \KH
\FRSHR RXUSDMYBIRMAIRD

7KH@Z VR IRHIQFRQUHP D QRASIRMPARXUUIKWAR \WH\EP HH WOAD/WH@Z VR \WH 8 QUMG 6\BAY 3XECFDIRQYR GVARYHUIHY LQ WH \AHNLE OAMDMH R M @)
EHKLQG \WH CRACOGVARYHUHY DQG SOMMATESTFDARYY/LQ\WHS QMG 6B D06 RMHUMUMVGRMRQY UH WSO (RABEDKHGXQMD P ROMVOWUILAQ) 7 KHH RUH Z HFOQERA
EHRAHIIQ\WDAZ HRURKUCFHQR Y Z HIHWKHI LLXAR P DNHWHLQYHQNRQY FOLP HGLQRXURZ QHG RUGFHUHG SDAMVRUSHIAQ SDMABSIFDARY RAKDAZ HRURXUGFHQRY/Z HH
WHI LW | LB RUSDAMBURARIROR KK LOYHNRQY

$WXP LQJ \WH RKHUUHDXUWHP HQIV | RUSDMEE @\ DUH P HVLQ WH 8 QWG 6\BAMY | RUSDIMINV \WDAKDYH DQ H I HAWH 1 L) GDM SURUWR 0 DK \KH [ LXK P ONH WH
FDIP HG LOQYHQNRQ LV HONW@G R \WWH SDIMVZ KL RANGH \WWH 8 QWG 6\MBIMY \WWH [ LIXAXR 1131 D SDMIADSSTFDARQ LY HON®BG R \WH SDMQV, Q0 DK \KH 8 QWMG 6\
\UDQUMRCHS W D | LSXAQYHRUMR | LB AP 1OQZ KK DAXP QI WH RKHUUATXLUHP HQW I RUSDMBE@RY DUH P HAMKH [ LXNQYHRUMR | LB D SDMMNDESTFDNRQ Z LOEH HQNBG\R
\KHSDMV: HP D' BEH \XBEMRAR D WLLG SOV SUH IWXDAH \WEP IWWRQ R SURUDWR\WH 8 6 3DMADQG 7 WGP DN 2 |1 1FH RUBHARP H L.QYROHS LQ RSSRUMRDQ GHIYDINRQ
UH CP LDIRQ LQMJSDINY UiV RULQMIHHIFH SIRAHHEQIV AKDILQ). RAUSDMAULI KW RUKH SDMONIW KW R RKHY $ Q DEYHYH GAMP LCDNRQLO DD \XFK \KEP DMWIRQ
SRAHEQ) RUGW DINRQ FRX@ HSFHWHVARSHR - RULQYDDEDIM RAUSDMMNIIKW DORZ. \KLLG SDMA/\R FRP P HIADT HRXAUMKQRBI\  RUSUIRGANV DG FRP SHMAUHA® Z WXV
Z WRMED, P HYAR XV RUUHXOMQ RULCTE.MN W P DX CRMUHRUARP P HIA DT HSURGARWZ IWWRXAWWQ UWQILQ) \KILG SOV SDMNW KW

( YHQ Ul RAURZ QHG DG QFHQHG SOMMADSSIFDARYY DUH IMKHG DY SDAMON WH P D QRAEH MKXHG LQ D IR \KDAZ LAOSURYIGH XV Z W D) P HIQQI I XOSUIRARIRD SUHYHN
FRP SHIVRLY | URP FRP SHIMY Z WK XV RURKHZ [VH SURVIGH XV Z W 0 FRP SHMYH DGYDQEIH 2 XUFRP SHIVRLY P D BH CEGI\R ALRXP YHQARXURZ GHS RUTEHQHS SDAQVE\

GIYHBRSQ VP I OURUDIM CDRYHWRKOREI LHY RUSUIRGRWLOQD (RO LQ UQILQY P DRAHY

7KHIMXOGHR D SDMNY GRAFRGFOMYH D/AR IWIQMHQRUIKLS \FRSH YOIAW RUHQ RUAHIELOW DOG RXURZ QHG 06 QFHOHE SDMOVP D EH KB HG LOWH FRXUW RUSDARY
RILFHY 1Q \KH 8 QAMG 6\BIMY DG CEIRDG 6XFK AKCEBINY/ PD. UAKGMQ GRW R H FOMYLW RUIUHERP \R RSHIDM RULQ SDMARDP V EHQ) QDURZ HG LQYDIEDMS RUKHS
XQHIRUAHEG! Z KLIFK FRXTS QP MRXUCELON R MRS RKHY |URP X\MQ) RUFRP P HAD LQJ P LOURUIGHIFIOWKQRRI\ 005 SIRSENV RUTP WKH GADMR) R \KH SDAQY
SIRMRIROR RAUMFKGRRI\ DOGSURGEN * LYHQWWH P RXQAR \IP HUTXUHG | RUWH GHYHESP HOMMAMY DQGUIXOMAY UYL R Q¥ SIRGENDQEM SDMIVSIRMANY
\XFK FOQAGM/P LIKW SIUHEH RIHRUMRY® D\MNKFK FDQRGDM/DUHFRP P HIADT H5 $ VD URKOVRXURZ GHS 06 CFHOHG SDMYBRWRIR P D GRABUIRGHXVZ WK | LELHQA
WKWAR H FOGHRKHYI URP FRP P HUADT LY SURGENMP LOURLGHINFDOR R




: HP D\ BHFRP HIQROHGLO @Z \KIWR SLRAMPWRUHI RIFHRXUSDMON Z KLFK FRXGEEHH SHOWYH \WP HFRQUKP LQJ DQGXQUXFFHMXO

&RP SHYRLY P D LQUQIH RQ RUSDAV 7R FRXQAULQ UQIHP HOARUXCDARRU] HG XVH ZHP D EH BIXUHG \R | LGB! LQUQIHP HARDIP V' Z KIFK FOQ BH H SHOLYH DQG WP H
FROMP LY, QDEAWRY LQDOLQ UQIHP HMWBIRFHHAQ) DFRXUWP D GHALGH\WWDAD SDAR RAY/LY LQYDIG RUXQHI RIAEGIRUP D UH XVHVR RS \WH RSOV | URP XM \KH
WRKGRBI\ DAMKHRQVMHJ URXQR/ WDARXUSDMON GR QRAFRYHMH\MKGRER)\ LOTXHAIRD $ QDGYHYHUAXGNODD OMDARSUIRHHAQ) FRXG SVRHRUP RMR RUSDMN
DAUM R EHQ) LQYDIEDAG RULQMSUAAG DURZ © ) XUKHP RIH BHFDAHR \WH\XEWBQAIOCP RXQAR GVARYHY  UHNXLIHG LQ FRQGHAIRQ Z W LQAMBRNOSURSHW QM DR
WHHLY D UM WDARP HR RXUFRQ LGHQMICLQ RUP DIRQFRX@S EHFRP SURP MGE. GVFRKUHGAUQ) MV WSHR GMDARY , QDEAMRY RXUTHHIRYP D KDYHUWKWAR | LGIDWG
SIRHRAM\KFK FOLP VOG5 Z HOUHUHIDOARQ\M-P

7 KIWG SDUW/P D LQWDM G DOSUIRAHHAQIV DEBILQI WDAZ H DUH LQ UQILQ) \WHULQMBRXDOSURSHIV WKW \WH RMRP HR Z KIFK Z RX@ BH XCQRHIBLO DQG FRX@ KDYHD
P DMIDCDGYHYHH | HANRQ WHVXAFHW R RXUBEXMCHY

2 XUFRP P HIADOWFAHW G-5HG/ XSRQ RXUCELD DG \WHCELOW R RAUFRIER DRY/\R GYHBES P D4 CRMM P DUNHADQG \VHDB5 3 D500 RKHUSURGAWAIAGM/ DU X\H
RXUSURSUHEY \WAKQRBILHYZ WKRXAG UQILQ) WHSURSUHEY WKWR \KLGSOMEY © HKDYH\ HAR FRIGENRP SUKHQLYHI BHERP R RSH.DMV-OUFKH/AR GAMP LGHZ KHKHU
RXUXVHR FHMIQR \WH SDMOMWKWRZ GHG B\ RUCEHQMHGWR XV'Z RXQBLQ UQIH SDMNV KGR MLLG SOMEY © HP D BHFRP HSOW R RUWU-DMHG Z W | XWXUH DOHYOUOC
SIRHAQIV RUGNDIRY UIDAQ LQMBRNDSURSHIV UKW Z W UASHRWR RXUSIRGEW DG WHKRR)\  (FOGQ) LQMIHHFH SRFHEQIV EHRMWH S 6 3DMIADG
7UDGEP DN 2 | LFH DGG WHU( XURSHID 8 QRQ DQG JEEDDHTXYDBON 7 KILG SOMEYP D DAVHWGQ UQIHP HOARTIP V DIDQMKY EDHG RQH MM SDAMOVRUSDMIVWDAP D EH
JUDQAGLOWHI XU | Z HIOUHI RXQG R LQ UG H DKL SOV LOMIBRMOOSURSHYY UKW Z HFRX@S EHUTXU-GR RABIQDOEHH! URP \WAK \KLLG SOV VR FRQIXH GYHBSLQY

DQG P DN RUSIRGEAN DGWAKRR) +RZ HYHJ Z HP D QRAEH CEGIR RABQ D) UNXWUHG CFHQH RQ FRP P HIADD UDRIEGIMP VRUDADD ( YHLL Z HZ HIHCEGI\R
RABIQDAFHQH IWRXGEHGRQH FOMYH WHIE JLYLQ) RUFRP SHINRLY CFFHWAR WH\LP HWKQRBILHY QFHFGVR XY : HFRXGEHI RAG LGFOGQ) B FRAWRG-U\RADH
FRP P HADD LY \WH IQUQILQ) WRKGRRI\ RUSUIRGEW, Q DEAMRD ZH FRX@ EH IRXQG ME®! IRUPRHIY GPDIHY $ IIQAQI R 1QUQIHP HOMFRXGS SUVHQAXY | URP

FRP P HIADT QY RXUSIRGPNFDQE DM/ R RUFHXVVR FF-DHVRP HR RAUBXMGHW RSHIDIRYY Z KLEK FRXGS P DAMIDED KOP RXUBXMQHW &@P V\KDAZ HKDYHP MBSURSUDAG
WHFRQ LG-QIMO.Q RUP DARQRUMBGHVHFWVR \KLLEG SO/ FRXES KDYH DMP LOUGH DRYHLP STRARQRXUBXMGHN

, QMBRMDOSURSH IV @ DINRQ FRX@S FOXVHXVMRASHG KEWEBQMDOHRXUAHY DQG AMDRWRXUSHIRQHD URP \WHUCRUP DOHSRMBOMWY

( YHQU UARYHS LQ RXUI DYRU @M DR RURKHUGI DOSURFHHAQIV WD \R LOMBRXDOSURSHW FIIP VP D FDAOH XV AR LGRXUMI QU LFDQAH SHOHY DQG FRXTS GMUPARXU
SHIRQGHO URP \WHUGRIP DOUAGRQUELONY | Q DEAMWRY WHIHFRXTS EHSXETE DRXGAHP HOVR \WHUAKOVR KHIUQIV P RIRQ/RURKHULQMIP SURFHHEQIVRUGHYHESP HW
DQG L HRXUANY DOV RULQYHWRLY SHIFHLYH WHH UAXOV R EH GHIDIYH WFRX@S KDYH D \WEWEQMIODGYHYH HI HAARQ WH SUFH R RXU&RP P RQ 6VRAN 6XFK MMDIRQ RJ
SIRHHAQIV FRXES \KEWERMID LRBDH RXURSHDMY QWA DG UHGFH WH BARXUAHY DDOE®G! | RUGHYHESP HQAMRMYMEY RUDQ XM \OBY P ONAMY RUGMUEXIRD
CRWMEY : HP D QRAKDYH K | LAHQANLCBGADORURK-UUARXUAY R CEHDOMD FRIGAWKAK O DIRQ RUSIRHHAQIV 6RP HR RXUFRP SHIVRLY P D EH CEG R \KWELQ \WH
FRIWVR \XAK QM DRQ RUSURAHHEQIVP RHH I HRRYHD WD Z HFDQ EHFDAHR WHUJUDAMUI LGDRLCOUARXUAY 8 GRHMEIQIAY BAXEIY 1URP \WH LQWDINRQ DG FROMMDNRQR
SDAQNDM DARQRURKHUSURAHHEQIVFRX@S KDYHD P DAUDCOGYHYHH | HAARQ RXUCELON R FRP SHMLQ\KHP DIHSOFH




, | Z HDUHXQDEG R SURMAVWNH FRQ LAHWDOY R RAUNDGHVHRUIHV RXUBEXMQHW DQG FRP SHIVYH SRUMRQ Z RX@ EHKDUP H

,Q DEAWR R \HHNQ) SOV IRUVRP HR RAUMKGRE\ OJG SURSAEW Z H OOR UHD RQ WDGH VUV LFXQAQ) XCEDMMG NIRZ KRZ \WRKGRE\ DG RWHU SURSUHBLY
LQRP DARD \R P DQEQ RXUFRP SHIMYH SRUMRD : HVHHN VR SURMAIRH WEGH VFRUV 1Q SOWE. HOMIQ) LQR GRQ GVFBRKUH DG FRQ LG-OMIDY DIUHP HOV Z WK SO/
Z KR KDHOFFHW\R P \XFK DV RXUHP SB HY FRSRIDAM FRIDERIDALY RANGH \AHQWLE FRADERIDALY &0 2V FRQXGEQN DGYNRY DG RKHUWLLG SO © HOOR HOAU
LQR FRQLGHQMDN DG LQHMRQ RUSDMADALI QP HOADIUH-P HOVZ LW RXUHP SER H/DQG FRQKGEN ' HBMMWHAHHIRW 0 R \WHHSDMA/P D BUDFK \WHDIUHP HOV
005G AVFRH RUSIRSUHIY LQRP DIRY LFOGQ) RAUMBGH VBV DG ZHP D QRABH CEG W RAIQ DEHNDM WP HAHY I RUMKRK BUHIFKHY ( QRUAQ) DRTMP \KDAD SDW
LCBIDED GVFRHSE RUP [VCBSURSUDMS DWIGH VUL G LEXOVH SHLYH DG WP H FRQKP LQ) DG WH RARRP H LY XCBUHAREE®! , Q DEAURY \RP H FRXUWV LQUGH OJG RANGH
\WHS QWG 6\BIAW DUHOW Z LAY RUXCZ LAY \R SIRMAWMGHV-FUV |, | D) R RXUMBEH VRV Z HHWR EHOZ | XD REBEQHG RULQE-BHIG-0® GYHBSHGE DARP SHVRU ZH
Z RX@ KDYH QR UKW SUVHOAEP 1URP XMQ) \WDARFKGRBI\ RULQRIP DIRQ VR FRP SHMZ WK XV |1 D) R RAUMEGH FFUV Z HJ R EH GWBRHG R RULGE-SHIGDO
GYHBSHGE DFRP SHIRU RXUFRP SHMYHSRMRQZ RXGEHKDOP HG

5 DM\V5 HDMGWR5 XM $ SSLRYDCOR 2 XU3URGXPA& DQACDM/DQG 2 WHJ/ HIDO& RP SCDQFHO DAY/

, | ZHDIHQRWERIWR RAWBLQ RULL \WWHHDUIHGHD) VIQ RAMIQIQ) UIHTXUHG UHIXOWY DESLRYDY Z HZ LAOCRWAHDE®IWR FRP P HAD@} H35 3 DQGRXUCEMW R JHH DM URHXH
ZI|@EHP DMID LP SOULHS

353 DG WH CAMMWY DVRADMS Z W LW GYHESP HOAMDQG ARP P HIADT DR L(FOAQ) GMJQ WY P OQMOAMUH \OHNV HIIFCR UWREOEHSQ) OEHXY WRIJH
DBSURYDD DovHMNIQ)  SURP RIRQ \OB1 DG GAWNIBAMR) DUH \M}EMRMR FRP SUHHOMYH ULIXOINRQ B WH ) ' $ DG RKHJ BHIXORY DIHAHY 1Q \KH 8 QWG 6\ 06 B
FRP SOUE®! DAKRUMFY LQ REHUFRXQUIHY ) DOUHWR RAIQP DINHMY CBSURYDO RU35 3 Z LAOSUHYHAXVIURP FRP P HAD QY W HKDYH QRABHRHYHG CESURYDOWR P DNHABS 3
RUDY REHJSIRGANADQE@MM IURP BIXODRY DAKRIMAY 1Q D) MUMARNRY : HKDYHRQ® @P WG H SHIHAH 1Q 1A DG VXSSRWWY \WH CESTFDNRYY GHRHAMY \R JDQ
P DINANY DSSURYDY DG H SHAWR UHD RQWILG SOV &5 2 VR DMKV IQWLY SUIRFHK 6HRXUQ) ) ' $ DESURYBOUHTXUWHY \WH \XEP IMWRQ R H \WMYH SUHRQQFB0DQG FIQHC
Y 06 KSSRWY IQRP DNRQRWH) * $ | RUHIFK WHIDSHKIF LQAFDNRQ W FWBEDK 35 3V \OHN DG HIIR 6HXUQ) ) ' $ CESURYDODOR UHIXALY WH \MEP IWRQ R
LQ RIP DINRQ CERXVWH SURGRWP DX CRMUQ) SURFHWV\R DOGLQSHRANRQR P DX CAMUQ) ICHOMVE WH) ' $ 353 PD QRMEHHIHARH PD BEHRQ® P RGHDMD HIHARMHRU
PD SURYHWR KDYHXQE-MUIEG RUXQOMIG-GMGHH | HAW R LR RURKHURKDUIRMIMIPY \KDAP D SUHFOCH RURRRIQQ) P DN CESURYBORUSUHYHINRUAP IWARP P HIADC
X\H

7KHSURFHWR RREQQ) P ONAMY CSSRYDY ERK LQWHS QMMG 6\BIMY DG CEWRDG LVH SHMYH P D \BNHP DQ \ HOW/L DEAMRDORQ FOOMDE DUH BNXUAG LI CSSURYDOLY
RE\IIGHS DT DG FOQ YO \KEMBQMID EDHGXSRODYDUHV R | CRRY LGFOGQ) WHWSH FRP SB[ LWV DQGQRYHIV R WH SIRGAWDEOM/ LQRYHS &KOQH/LQP DINANY

CSSURYDCSRIFLHY GAUQ) WH GYHBRSP HOASHURG FKOQIHYLQ RWH HIDAR HAVR  DEAMRCOWTMA RUBIXDOWNRY/ RUFKDQH/IQUIXDRY UMEZ | RUHTFK \WEP WG SURGEN
CSSTFDARY P D FOXAVHGHD VIQWHCSSURYDIRUUAWANROR DQCBSIFDIRY 7KH) ' $ KDAKBWEQMIOAAUNRQLOWHCSSURYDCBURAHWDQGP D UH XVHVR DFFFBWIQ. CSSIFDAR)
RUP D G-AGHWDARXUGDIDLY LQU | LFLHARUDSSURYDODGG UHMXLUH DEAMRDOSUHRIQ FOD FOGFDORURKHUMMGHY | QOEAWRD YOU 1) LOMSUABMRY/R WHED RBBGHG | RP

SUHROQFDCO0G FOQFDOMMEY FRXGSGHD  @P IWRUSUHYHAP DINANY CBSURYDCR DSIRSEWDGEM $Q P ONAMY DSSURYDOZ HXAWP DM REMQP D EHIP WG RUVKEMAN
R UMAMPNRQY RUSRWDSSURYDORRP P 1\ HOM\KDAHIGHMH CBSURYHE SURGEVWIRVRP P HADD YICE®!

,| ZHH SHIHFHGHD VIQ RBmIQQ) CSSURYDORUL Z HIDOW RAMQ DSSURYDOR 353 \WHARP P HADOSIRGHWIRU353 P D BHKOWP H5 DG RAUCH O R JHHIDM UHRYHXH/
Z |OEHP DMUIDD P SOLHG

) DXUHWR RARIQ P DUNHNY DESSURYDAQ LOMLDNRCDOMUMVARNRQVZ RX@G SUHH/BS5 3 | URP EHQJ P DUNHMGECEIRDG

: HIQMG\RVHHN B XORY CESURYDO RU35 3 LQDQP EHUR FRXQUHEVRXNCGHR \WHS QUG G\BIAY DOGH SHAAKDAKHVHFRXQUEYZ LEIEHLP SRVEQWP DNV RUML CESURYHG
,Q REH\R P DNHADQE VHIDRXUSURGEN IQ \WH ( XURSHID 8 QRQ WHS.  $XVADID DG P D) RMHUMUMNGRIRYY Z H RURXUWKLLEG SOV FRTDERDRLY P XWARBEIQ \FSOUDM
P DU CSSURYDLY DQG FRP SO Z W Q<P HIRXY DQG YDU Q) W XML WXL HON 7 KH CSSURYDOSURAHGKUH YOUHY P RQ) FRXQUHY DQG FOQ LQYRYH DEAWREIOMMEY 7 KH
WP H UG R RAEIQ DSSURYDOP D Gl HUNXEWEQIDED |URP WDAUTTXUHG \R RREIQ) ' $ CESURYDD 7KH U XDMMY  CESURYDOSURAHW RXNGH \WH 8 QUMG 6\BIMY JHIHIDED
LFOGY DR \WH UMY DARADAG Z W FAEIQQY) )* $ CBSURYDD, Q DEAWRY LQP OQ  FRXQUHY RANGH \KH 8 QUMG BB ALY UTXLUHG \WDAMKH SURGANEH CSURYHG | RU
UHP EXUHP HABH R WH SURGXRWFDR BH CBSURYHG | RUNDBILQWDAFRXQUY © H RUWHH\MLG SDU¥YP D (RARBIIQ CESURYDY | URP UHIX@RY  DAKRUMY RANGHWH S QUG
6VIIM/RQDP HD EDAY Ll DADDS$ SSIRYOIOE, \WWH) ' $ GR QRAHQXUH CSSURYDOE UHIXORLY  DANRUMEY LQ RKHUFRXQAHY RUMUMVGRIRYY 05 CESURYIOR. RH U XDRLY
DARRINY RAMGHWHS QUG 6\BIRY GRAQRVDXUHIBSIRYICE, BIXMALY DAKRIMAYLORKHUFRQUH/RUMUNGRIRVRUE, WH) ' $ : HP D QRABHIEGIWR LG RUP DNANY
CSSIRYDYDQGP D QRABAHYHQHHAOY CESURYDRFRP P HIADD HRXUSUIRGENIQD). P DNV




353 RUDQ RKHJSIRXPAFDQAMM | RUZKLFK ZHRBBLQ P DN CESURYDOFRX@ EH KEMPAR UMKMRNRQY RUZ WGLYZ DOIURP WH P DUNAADQG ZHP Dy EH \KEMPAAR
SHIDAWYLL ZHIDIORFRP SO Z W U XA UHIXILHP HOVRULL Z HH SHIHCFHXCQDQWASDIMG SUREGP VZ W RXUSURGXAN ZKHDDQGLL DY R \KHP DIHCSSIRYHG

353 RUDD RNHUSIRGAENFDIQEEM | RUZ KIEK Z H REEQ P DN CSSURYDD DY) Z WK \KH P DQX DRMUQ) SURFHWHY SRIMEBSURYDORIQFDOEN QEHIY) DGYHWMIQ) 006
SURP RIRCOCRIYIMMY | RUNKFK SURGKRWZ LEDEH \KEMPAR FRQMCOUTXLIP HOV R DG UYLEZ B\ WH) ' $ DG RMHUUIXDRY DAKRUMY 7 KA WD HON LGFOXGH
\KEP IMRQ/R VO HV DG RKHUSRIP DAY 1QRUP DIRQ DOG WBRW U VDR QG QMY UHNXUHP HW PXUHAJRRG P DK CRMUQ) SIIRIFH 3&* 037 UATXLP HOV
UHDY VR TXOMU FARQNRO TXDIMY DWKUDGRH DQG FRIMGRIAQ) P OQMIFH R BFRB/ DUG GRAP HIV BITXUP HOV UHIDEQ) \WH AWMBMRQR \LP SBV\R SK\ IADQY DG
UFROHEQ (YHOLU P DM CSSRYDOR D SURGAENFIACM LV JUIQAG \WH CESURYDOP D EH\KEMPAIR CP MIIRQY RO \WWH LGAFDMG X\HY | RUZ KIFK \WH SIRGANP D BH
P DUAHAMG RUR WHFRQAWR)V/R CESURYCCRUFRQIEEQ UATXLLHP HOVI RUFRW® SRWP DUV WA DOG\KYHAGFHWR P RARUWH\D HIV RUH I LFCA. R WHSUIRGEATKH) ' $
FRHD U XD/ \KH SRIDSSURYDCP DM DOG SURP RIRQR  GIXIVR HKUHGXIVDUHP DUNHMG RQD | RWH CESURYHG LGAFDIRQY DQG LQ CFFREIFHZ W \WHSURYIMRQ/R
WH CBSURVHG @EHIY 7KH)' $ 1P SR WHQIHOAUAKIRIR)Y RQ P 04 CRMUHY FRP P XQFDIRYY UHINAQ) RI GEHDXVH DG U Z H GR QRAP DNHARXU SURSEN | RUWHU
CSSIRVHGLQEFDIRYY Z HP D EHVXEMAWR HJ RUA-P HOATRIRQI RUR | EHCP DN

, QBEAMRY MMIAVRYHY R SUHRX\O® XQNRZ Q SUREGP VZ W RUSURGAW P DX CRMUHY RUP DX DRMUQY) SURFHWHY RUIDOUHWR FRP SO Z W UBHIXAORY - UHDXAUUHP HOV
P D\ IHG YDURXVUAXWV L(FOGQ)

URIRNRQY RQVXFK SURGEW P D4 CRMUAHY RUP DQX CAMUQ) SURFHWH/
UHNUIPRQ/RQWH@EHIQ) RUP DANHIMY R DSIRGEW

UAIRNRQY RQSURGFEMMEXIRQRUX\H

UHTXLUHP HQIV\R FRQGXFVERWAP DN RIQFDOMDY

Z DOQ) RUXQI®G BINLY

Z WY DOR \KHSURGEWI URP \WHP DNV

UH X\DOR DSSURYHSHIEQ) DESIFDIRQYRAKSSBP HQVVR DESURYHS DESTFDMRQV\RD/Z HVKEP [W
UFDOR SIRGFW

IGH WMMARQRUGMIRUHP HQAR SURIWRUUAYHH
KVSHIRQRUZ WKGLY DCR| P DN DSSURYDY

UH X\DOR SHP WKHLP SRYWRUH SRYR RUSIRGEW
SIRGENH] XUH RU

IQMQAIRQ/RUWHLP SRUMRQR ALYLCRURUIP LDOSHDOWY




2 XURXUHOADAWP SMVVR BRI H SDOG RXUSDMABLRMANRD DQG VHHN U XMWY DESLRYDY | LRP. P XA FRXQUIEY DvZ HIDV RXUI XVUHUH UHIDMRQKLSV Z W FXWRP HY DG
\WLLG SDUIV D, R/ Z LGIEH\X BRI DSSTFCEG! DQWNFNEDAN 1 LDXG DQG CEXVH DQG RKMHU@Y VDQG UHIXMWRYY Z KLFK FRXEEH SRHXVAR FUP LODODQRIRYY AMIOSHIDAWY
FROACRXDOGEP DIH/ UHSXVMRQDCKDP DQGAP LQMKHG SR IWDQG XWMUHHDUQLQIV

$VZ HVHN\R REBIQ SDAMYSURMARY | URP P XEMSBIMUMG FNRQY DG HYHMID \RVHHN P DUNAMY CESURYDO RU3S 3 LOWRVHFRXQIEY Z HOH DG Z LOFRQIXH\R EH\VEMAAR
WH) RMIQ&RIXS/BUIRNAHYS FAZ KIFK P INA/IWABIDO RUDQ 8 6 BXMGHW HYHDRGHANH3URSDGF \WDAY SK\ VFDD GFDAGLQDRM-UFRXQUY R LQ OHIFHIRMIQR | LADY

Z I\ SHYRIOSD, P HON DG U DB/

0 RURYHU KHDGNFOUWH SURVLGHY SK\ ARV DQGWKLLG SOW SDRYZ L@SM DSUP DY URBILQWH UHFRP P HIEDIRQ OQG SUAFUSIROR 353 DGO RKMHUSUIRGENDQEEMIRU
Z KIFK Z HRBEQP DNANY CESURYDD 2 XUIXMUHDUDQIHP HONVZ W WLLG SOV SO RY QG PP HYP D H SRHXVAR EURDEY DSSTFCEG! | UXG DG CEXH DG RKHUKHISKFDUH
@7 VOQG B XOIRY/\AKDP D FROALQWH BXMGHNRUI LDGADCOUDQI HP HIWDQG UHDMRQKLSVNURXIK Z KLEK Z HP DUNAMHTDIGE AWEWM RUSIRGEW | RUZ KIFK Z HRBEQ
P DUHMY CBSURYDD'S HAMPNRQY XQGHUDESTFCEG!| HEHDOD0E WM KHOGKFDUH @Y VOGG W XONRYY LFOGHWHI RIBZ LY

WH | HEHDD KHIGKFDUH DQINENEDFN MM SURKIEW [P RY RMHU\KMQIV SHIRY 1R NRZLQI® DG ZLAXE \RIAMY RIHIQY UFHMQ RU SIRMGQ
WP XQHDIRD AUA® RULQAUA® QDK RUQNGG \R LQBFH RUWZ D HWHUWH U HUDOR DO LQAYIGA0!I R RIWH SXUKDH REURJBFRP P HIEDIRQR Q)
JRRGRUVHYIFH | RUZ KIFK SD P HQAP D EHP DEHXQE-UI H3H.DCD0G WA KHDSKFDUHSURIULP VAKFK DV0 HIFDWHDQGO0 HAFDG

\WH | HGHDD) DOH &@P V$ PAIP SRV FUP L(DODQG AYIOSHIGWY LFOGQ) AMIOZ KIM@EGZ HURUTXLMIP [RIRYY DIDQMGEYIGOY RUHMMMY | RUNRZ QIO
SUAHQMY RUFDMQI VR EH SUMAQAG \R \KH | HGHIDOIRYH.GP HWRDP VI RUSD P HYMKDADUH | DOH RUIUXGXGRARUP ENGQ) D | DOH WBMP HQMR DRG GRUDH RU
FREHICIQREQIDIRQWR SD. P RN \R\KHI HGHIIQIRYHIP HOV

\WH | HGH.IO+ HOGK , QXUIGFH 3RMEELOW DQG$ FFRXQEELON $ PAR D/IPHG-GE WH+HION , QRIP DIRQ 7HKQRB\ |RU( FRORP LF DG & QQFDD+ HIGN $ FW
LP SRV FUP LQDODQG AYLOTCELAW | RUH HRAMY DVAKHP HVR GHUXG D) KHOSKFDUH EHH IMBURIUP. DG DBR LP SRV REQIDARYY L(FOGQ P DDA FROUERMC
WPV Z WK UASHRAR\D HIXDEQ) WHSUYDR  VHRXUMY DOGMEQP DMRQR LGAYLGOD LGHWLDEGIKHIGK LQ RUP DIRQ

\WH | HGHIDO! DOHWIAP HON \WEMM SURELIWNGRZ LQI® DG Z LAXED 108\ QY FRIAHDIQ) RUFRYHIQY XS DP DALIDO CFARUP ENGQ) DQ P DALDED | COH WA HNQ
FROQHANRQZ LW\KRHGHIYHY R RUSD, P HOVRUKHDGNFOUHEHCH LW WP VRUVHLYLEHY

\WH | HEHDOWDQSDHR. UHIXULHP HW XQEHUWH + HOGK &DH5 HRIP / [Z. NP DA CAMMY R GXIV GHYIFHY EIRBILEY DQG P HAFDOWKSSTHY R WHERWR \WH
" HEDWW HQAR + HOBK! DG + XP DQ6HYLAHY/LQ RUP DIRQ UHIMWG VR SK\ MALDQ SO P HOW DQG REHWDQY HY R YDOH DG SK\ MALDQ RZ GHYIKLS DG LYY HONQMBW
DG

DDBRIRXV WM @YV DG B XDNRQYY XK DY B DQWNANECAN DG I DOHFDIP V@Y V P D £SO \R\VOBYRUP DINHINY DUDQIHP HOV DG FDP VIQYRINQ) KHIXSKFDUH
WPV RUMHYFEH HP EXUHG B QRQJRYHP HQUDWILG SOV SDRY LFOGQ) SUYDIM LOUXUHY DG VRP H\WBAM Q7 V UHTXLUH SKOUP CARWNFDORRP SDQHY R FRP SO
Z W \WH SKDUP CAHNADOLQGAMA IV YROQIY  FRP STDCRH JXGHICHY DG \WH UHBYDQAFRP STDCRH JIXAXRH SURP XODMS B \KH | HSHDOJRYHP HOAQ DE3WR) W
UHMXUIQI GXJ P DX CRXUHY R UHBRWQ RUP DRQUADMWG R SD P HQIVAR SK\ MA DRV DG RKHUKHIEK FOUH SURVGHY RUP DINAINY H SHGWMBHY

(11 ROVR HOXUH\WDANRXUBXMCHN DUDQIHP HQWZ 1\ KLLG SO Z LOOFRP SO Z 1\ DESOFCEG KHISMFDUH @Y \ DQG U XOMRQY Z LOLQYRYH\KEMTQAICFRIV | W/ SRAEGIWD
JRYHIP HAECDAKRUIMAY Z LOFRFOCH WDARUBXMGHN SUIIRIAHY/P D QRARP SO Z 1\ PXUHOARUI XAMUHKTAY U XTMRQ/RUFDH@Y. LQYRVLGQ) DSSTFCE®! | UXG DG LEXH
RURKHUKHDSNFOUH @Y VDQG B XOMRYY | RAURSHIDIRQY DUHI RXQG\R EHIQYIRIMRQR 00 R \WHH@OZ VRUI) RKHUIRYHIP HOEOUWH XDNRY/WDAP D 0550 WXV ZHP DL
EH \WEMRAMR LI QU LFOQAAYLO FUP LBDDG OGP LQMADAYH SHIGNWY GP DIHY 11GHY DG H FOMRQ 1URP JRYHIP HQM XQEHG KHIKFOUH SIRIUP V \KFK Dv 0 HAFDWH DQG
0 HAFG DG \WHPXIE HWRUUBMBKAMUQ) R RURSHDIRYY |, | ) R \WHSK\ MALDQVRURKHUSURYLGHY RUHQIM¥V Z WK Z KRP Z HH SHRAR GR EXMQHW DUHI RXQG\R EHQRW
LQFRP STOGFHZ W CBSTIFCEGIQZ V WH P D EHVKEMPAR FUP LDD ALYLORUDEP LMIDAYHVDGRIRYY LFOGQ) H FOMRVI URP JRYHLIP HWXQEHG KHIGKFOHSURIUIP V




5HH® HRARKMS DQG I XWIUH GINMVMNRY SDUNEXOLD LQ WH 8 QUG 6\ P D LCRUHDVH \WH QLI LEXGV DQG FRWWRUXV R REBLQ P DUNHIMY] DSSURYDOR DG FRP P HADQ H
353 DGO IHAWHSURH/ZHP D RAMQ

, QWH8 QMG VBN DG \VRP HI RUMIQ MUMG IRV \MHIH KDYH EHHQP D). GILMMYH DQG B XDMRY KO HY QG SURSRHG FKOQIHY U DLAQY \WH KHISKFDUH W P \KDAFRX@
SUVHOARUGHD P DAY CSSIRYDOR RXUSIRGAENFIEGMY UMMPARUUHI XA SRWACSSURYDOCRAYANA DQG O HRARXUCELON \R SUR MIE® \HDDQ  SURSENFIEAM/ | RU
Z KIFK Z HREVBQP DU\ CESURYDD

,Q\NHS QMG 6\BIAV \KHO HAFDH3UARUSIRY' U4 P SURYHP HQAVDG0 RGH] DIRQS$ FAR 30 HAFOHO RGHGQ] DIRQ$S PV AKOQIHG\WHZ D 0 HAFDWH FRYHY 06
SD VI RUSKOUP CAHANFDOSUIRGEN 7 KHGIMMIRQH SOQG-G0 HAFIHARHIDIHIRUGX) SXUKDHVE, \WHHTH® DOGLQMRGAGDQE. UHP EXHP HOWP HKRGRR)\ EDHGR)
DYHIDIH\OBY SUFHY | RUSK\ MADQ 0GP LQMAMIG GXIV |, Q DEAWRD \KLY GIMDIRD SURYLGHE DAKRINY | RUTP LY \WH QP BHUR GXIVWWDAZ LOBHFRYHIMGLODQ \KH.ISHMUE
FOW &RIMUHGANRQ LQWDRYHY DG RMHUSIRMRY/ R \MLY GILMDMRQ FRXES GHRUHDVH \H FRYHID H DG SUFH\KDAZ HUFHYH I RUDD CSSURVHG SIRSEW : KIGI\KHO HIAFOM
0 RAH.Q] DARQ$S PASSTH/RID \R GXJ BHH IWI RO HIFDUHEHGH LADUHY SUYDASD RYRWOIRTZ 0 HAFWHFRYHIJHSRIA DQGSD P HQATP WMBNRQVIQVANGY \WHURZ Q
UHP EXYHP HOADAY 7KHHRIH D) UBAMRQLQ UHP EXWHP HMKDAAXOVIURP \WHO HAFDUHO RGHGQ] DAR)S AP D BAXONQ DVP LOUUHEANRQLQSD P HNVIURP SUYDAM
SDRY

,Q0 DK 3UMAQA2 ELP DMIGHGIQR @Y. \KH3DIHBURMANRQDOGS | REEBI&DHS PARS [| REEGI&DHS AV D\Z HEIQ) QY [QMIGHEWR EURDGHD CFFHW R KHDBW
LQXUDFH WHBFEH RUFRQMDQ\WH JURZ\K R KHDGNFOWH\SHIEQ)  HKOGFH WP HAHY DI DQWAUDGG DG DEAH DGG Q7. WEQSDUHR WXL HON | RUKHDGK FOUH QG KHIGK
LQMUDGFH LOBAMIHY 1P SRHGHZ \Bf HYDQG | HAY RQWKH KHIGK LQGAKY DG LP SRVH DEAWRIDOKHIGN SRIR. WHRPV $ P RY RKMHWLQIY \WHS || RUECE®! & DUHS PAUYLMHG \WH
GHIQWROR 3 DYHIDIHP DA CRXUHUSURH | RUBBRY SXUBRY Z KIFK FRX@S LGFUDHWH P RQAR 0 HAFOIGGXI WEDAM/AR WBM/ DG P SRUHSE DML QU LEDOAIGRO0 HH
RQFRP SOQH/\WDAP DX CRMUHRULP SRIVWEUDQE-G SUARUSIROGX) SIRGEN

$ VBUMHMAHIXMUHR WHS || RECEGI&DUHS PAVWH\KEMAAR \LJQLLFDQAG-EDMIQWHS 6 &R Z W SURSROYR HWHUSDMIT RUHQMHD WSHIOVEHQ) FRMGHIG
DG WHONHIKRRG\WDAKHIHZ LQEHD Q. 7 \R USOFH WY XGRHYEO , WA/CRA FABRME® RUXVAR GHMP LGHWHLP STRML 0) WHHIRF HOWR () R WHHSIRSROV Z L@
KDYHRQRXUI X\UMUHCELOW \R REEQISSURYICR RUFRP P HADD H35 3

5 WNV5 HDWOQJ VR ( P S HHO DAM/DQGO DQDILQ) * LRZW

2 XU XWUH VKFRHW G-5HOG/ RQ RXUCELOIV AR UABRLQ RXUFKLH  H HRXYH R LFHUDQG RXURKIH \AHQIWLF R LIFHUDQG DV Z H FRQMXH\R GYHBS DQGJURZ DVDFRP SDQ. \R
DADRMUHELO DQGP RIYDMTXDX LHG SHIRQQHD

: HOWHKLIK® G-BHIGHWRQRXUP ODIHP HQAMP \GHFALLFD® 0 U1 DADQHY RXUKKIH ( [ HOMYH2 |IEHUDQG&KIH ) LODGADCR |IFHU:  KIBIZ HKDYHDPXUWHIVP SE P H
DIUHP HQAZ W 0 U 1 DROQHY] Z KIFK \KFK HP SR P HQADIUH-P HQASHIP VD U 1 DKDQHD] \R \MUP LCDM \WAK DI UHHP HOAKSRQ QRIFH\R XV | Z H DU QRACEG! \R WARIQO U
1 DKOQHY] RUBMQHNZ LXK 1 HJDQGZ HP D KDYHWR A-DHRSHIDIRY/

5 HOY DG UHBIQQ) TXOM LHGVAHQIVLE FOIQFDOP 0K CRXUCQY DQG\OBYDQGP DNANY SHYRQGHIY LQDBR EHFUMFDOR RXU XYUHVKFFHN DvZ HFRQMH\R GYHBS 35 3
DQGDWP SAR JURZ DVDFRP SIQ : HP D QRABH CEGI\R DAERADG UABEQ WHH SHYRQCHORQ CFA-BEEG WP V JLYHD \WH FRP SHIMRQ P R QP HIRXY SKOLUP DFHXANFIOD0G
ERMKQRRI\ FRP SIQHVIRUMP LOUSHYIRQGHD:  HOOR H SHIHIHARP SHIMRQI RUKHKLUQ) R \AHQWLF DG FIQEDOSHYRIGHD URP. XQYHINAY DG UADUAK LOXMBANRYY |, Q
DEAURY Z HUHD R FRQKGNIQN DG DGYMRY ((FOGQ) VAHQNLF DG FOQFDODGYNRY VR DAMAKYIQIRIP XM RXUS ' DQG FRP P HIADT DARDVADAD\ 2 XUFRQXGIQN
DG OGYMRY LGFOGQ) RAUNAHINVIF FRIRXQEHY PD EHHP SR HGE HP SR HYRKHWDQXVDQGP D KDYHFRP P W HOWVXQEHUFRQXENY RUDGYMRY FRQMFPNZ W RKHU
HOMWAKDAP D P MKHUDDIOEON \R XV




: HH SRR H SDOG RXU GHYHBSP HOMUHIX@RY  DOG | XUMUH DBV DQG P DUNANY) FDSDELOWY DQG DVD LMKGVZHP D HIFRXQAU GLI LEXGMY 1Q P DQDILQ) RXUJURZ N
Z KIFK FRXG QUKSWRXURSH.DIRYY

: HH SHAWR H SHIHZFH VI QI LFDQAURZ W LQWH QP BHUR RXUHP SR HHV DG WHVFRSHR  RAURSHIDIRYY SOMEX@® [QWHDHDVR GXJ GYHESP HQVUBIXDRY D10
DQG\DBYOQGP DM 7R P ORI HRXUDQIASDAG I XVWUHIURZ \K Z HP XUWWARQMAHR LP SBP HAIG P SURYHRXUP DD HUDD RSHIDARDODQG | LGDGADOW VPV H SDOGRXU
| CRON DG FRMHWR UFOXEIG W Q DEAMRDONXON LHE SHIRQGHD' XHVR RXUP WG LCDGALDOUARXUAHY DG \WHAP MGH SHIHFHR RXUP DI HP HOAMP LQP DL
DFRP SIQ Z WK \WFK DQIASDMG JURZ\W ZHP D QRAEH CEGI\R HI HAYHD P DQIH \WH H SIOMRQ R RAURSHIMRQY RUUHFUAWDIG WQ DEAWRDOTXOM LHG SHYRIGHD 7KH
SK\ MFD0H SIQMRQR RXURSHDIRYVP D GOG\R WIQU LFOQVRWIQGP D GYHWWRXUP D) HP HQNIGG EXMCHN GYHBSP HONRXUAHY $ Q LTELOW \R P EDIHJIURZ W FRX@
GHD WHH HRANROR RXUBXMGHN STQVRUIAMXSWRXURSHIDIRY/

: HKDYH LGHQWIHG P DALIDOZ HONGHAAY LQ RXU LQAMCDOFRQARORYH | LQDGRDOUHSRUMY \WWDWL QRASURSHL® UHP HADMG FRXQS UMKEGNQ P DALIDOP KB HON LQ RXU
FRORIEDAG | LCDQADOWIM HONLO | XUMUHSHIRGY

, QFRIHRAIRDZ W \WHDXGWR  RAUFRQRICDMS | LCDGRLOOWEMP HON| RUMH I VADO, HOW HIB-G-XCH DG DOGLQ DFFREXFHZ AW P DQIHP HAV DAVHAP HOWR
LQMODOFRQARY RYHUI LQDADOWSRNGY). Z HIGHMWHG FHYEQ GH IAHAHY UMY R RXULQMIDCFRQARCRYHU LQDGADOU SR \KDAFRQUNMAD P DMIDTY. HINGHW XQGHWH
, QMEDD&RONRD, QMIWDAG ) UIP HZ RIN IMKHG B\ &2 62 1Q $ P DAMIDOZ HNGHW IV DGHIAHR  RUD FRP EDIRQ R GH IAHAHY 1Q LQMIBOFRQMRORYHUI LCDGALC
WSRO \IFK WDARHUH LY D U-DREEG! SRAUELON WDAD P DAUDCP WEAP HIAR WH FRP SO0 1V DQQCCRULQAMIP | LQDCADOWEAMP HQWZ L@QRAEH SUYHOMS RUGHRMRAG RQD
WP HD EDAYV $ GHIAHER 1O LQMIOFRQMROH MV Z KH\WH GALIQ RURSHDIR) R D FRQIROGRY (RADEBRZ P DI HP HOARUHP SRR HYY/ LQWH CRUP DOFRXUHR SHIRWP LY
WHUDKMIGHG | XGRIRYY \R SUYHNRUGHARNP LAKEIAP HOVRQDWP HY EDLY

7KHIRGBZ QY P DAIDCY. HINGHAHVLQ RXULQM CDCFRQMRCRYHU LCDGADOW- SR FROMX-G\R H MADVXQH CHHPEU DGPAO®

Z H R QRAKDYH Z UMHD GREXP HQBANRQ R RAULQMDOFRQAROSRIALHY 06 SURHBUY ¢ UMMY GROP HOBMROR N LQMITOFRURY RYHUI LQOCADOUER WY VD
UTAUP HOWR 6HRAIRD R \WHBDUEDGH/2 [ Bt $ AR WHS 6DUEDHV 2 [ Bt $ FW

Z H R CRAKDYH \KI | LFHQAVHIBDAR) R GANY Z WLQ DFFRXQIY) | XGRMRYY Z KLFK LV D EDUF LQMEIDFRQURD ' XH \R RXUQP WG M} H DQG HU® \WEIH (DXUH R
RSHIMRY \HIBIDIR)R DOFRJCANY GAMEVP D (RADZ D VEH SRMEBIDIGP D QRAEH HRQRP LFDD | HME®! KRZ HYHU \R WH H WASRWEG! \WH LQUDINRO R
WIQLRMRYY WHPOMEG R DAHVOGWHUFRAQ R WIQLRMRQNKRXGEHSHIRP HEE \FSODMIGAYIGOY 006G

LU LFLHQAP RV DOGUHMEZ. FROURY RYHUMHI LODCADOUERWY FRMQ) SURFHW LGFOAQ) WHORNR LQAVIGOYZ W FXUHMWIZ BGIHR 8 6 * $$3

- HRARRXUAH FHMEQ! XCRNRQ/AWDAZ RXG QRIP O EHSHURWP HGE\ DSUGHR.SDO LDGADCR | LFH MR DAMAXVLQLP SBP HOMY \WHQHHRDY | LQOGADCFRQARY RYHWH I LDGADC
UBRY DOGWHXWT DARQR LQMITCP DGR HP HOADQGWE VR H | HAMDM\MHVHFRQARY

: HEHIHYH WDAKHH P DMUIDOZ HNGHAHY SUP DUO UHDM LQ SDWMR RAUGAN R \KI | LHHNXT Z W CESURSUDMWIIQQ) 1O8 6 * $$3 DUG8 6 6( & KBV DG HIXDIRY/

Z W UASHPAKR | LOCADDWERMGY I XQRIRYY DG \WH@AN R URDXVADFFRXQIQ) M \WAP VDY Z HIDDY WH @FN R VK1 LEHQABRXUAHY \R KLU \KFK \WEH - DG LP SBP HMKHH
CFFRXQIY K RP V/

: HSOQWMVEINHD QP BHUR  CRIRQYLQWH | XWUH R FRUBAAKHH P DAMIDOZ HINHAHVLGFOGQ) EXWRATP WAMG\R HAEEDKLQ) DY DXAWRP P WHR RUERIGR GURRY
FRP SUMHGR DABDIE R LQE-SHIG-OMAWRRY DEAQ) H SHIHIFHG DFFRXQIY DQG | LQDCADOSHYRQGHODOG BRI \KULG SDMV FROXGEQVMR UYL RAULQMIDCFRONRY DG
UHFRP P HIGLP SURYHP HONV \KEMIPAR UHFHIYLQ) \X | LA HADGAMRDOFCBARD, | Z HUHFHYH\K | LALHQWACSABID Z HKRSHVR LGRUDHWKHFKLH 1 LQDQRDCR! | LFHIVURBHT URP. SLVIP H
R | XEMP HD/WHGQH VWAKG LOEX@Q) RMRXUCFFRXQI G-S0MW HV: - HZ LOGHHG R VENH DEAMRIDCP HDXUAARIXED P 1WA DMWKHHIMKHY DOG\WHP HDXUAZ HKDYHVINAD
DQGH SHAAR\ENH \R [P SUIRVHRXULQMITCFRNRYP D GRABH\KILFLHOAR.  DEAMW\RHIMKVIGONIHG  HOXUHWWDARXULQMIDOFRQARY DUHH | HRYHRU.— HQUKUHWD
WHLG-QILHG P DAUIDCY. HINGHWRURKHUP DMUIDCY. HINGHARY Z L@QRABIXOVQ DP DAUIDCP MUBAP HOAR RXUDQQXCCRULQMIP | LCDGRLCONBAP HOV , QDEAURY RKHUP DAIDC
ZHNHMVP D EHIGQLHGLQWHI XM || Z HOMHXQEGIWR FRUHANEH IAHIAHY LOLQMIDCFRQARY LODWP HD P OOGHJ RAUCELOWV \R WFRG SURFHW \XP P 0L HDQG HBRW
ILCDADOIQ RIP DINRQ CFRXUDMY DG Z WWLQ WH WP H SHIRGY \SHALLHG L \KH XBV DG |RP VR \WH6( & Z LEH DGHYHD DI HRMG 7KLY | OUH FRXTS GHIDAYHD O HRAIKH
P DUNHABUFHDQG\WDAQ) @IXAW R RXUERP P RQBVRAN. FDAHLQYHIRY VR GRHFRQ LGHIFHLQRXUU-SRIMG | LADGADOLQ RUP DIRQ \KEWMRXVR ALYLODG FUP LDOLQMHAM DIRY/
DQGSHDMWY DQGJHHIE P DAMIDD DOGDGYHYHD 1P STRARUBMQHW DOG | LQDGADOFRQAMR)




,| ZH1DIOW LP SOP HIADQG P DQELQ DQ HI HAYH W AP R LOMCDOFRQURORYHU 1 LQDQADOUERMY) ZH P D QRAEH DEG! R DARXUDAMD UHSRUARXU | LQDGRLDOUHAXOV RU
SUHVHOWUXG

( 11 HARYHLQMIDCFRQARY RYHUI LCDGADOU-SRIM) DUHGHAHADY 1RUXVAR SURYLGH UHICE®! | LQDGADOUSRW DG \RIHKHUZ 1\ DEHTXOM QVFBRKUH FRQURY DQG SURRHGUY DM
GMIGGWR SUYHIVIDG $Q 1 DOUHWRLP SBP HOMHUTXUHG Q. RULP SURVHGFRQURY RUGL LEXAY HFRXQAMGLQWHULP SBP HIBIRQFRXG FDAHXVAR | IOR P HANRXU
WBRWY FEQIDIRYY ,Q DEAWRD 0Q WY B XV FRIGEM IQ FRIGARD Z W 6HRMRD R \KH BOEDHV2 [ Bl $ FVRUWH \KEHIXHOMANY B\ RXULQE-SHIGHY
WO IMMIG SXETE CFFRXQIY) 1P Ll DQG Z KHR BTXWHG P D UAYHDODEAMRIOGH IAHAHY 1Q RAULQMIDOFROURY RYHUI LCDADOWERGY \KDADUH GH-P HG R EH P DMULC
Z HINGHAH/RUWDAP D UTXUUH SURSHRRYH RUSIRDAYH FKDQ) H/AR RXUPRQRTCDMS | LCDGRLCOWBAMP HOVRULGHON  RKHUDUDY | RUNXUKHUDQIRQRULP SURYHP HOW, | LQWKH
IXMUHZ HIGON RKHUP DRMIDOZ HINGHAHYLQ RAULQMDOFRQURORYHUI LGDGADOWSRMGY) LFOGQ) DARP HR RUDFTXLUHG FRP SOQHY UL Z HOM XTEGIR FRP SO Z W \WH
IR HOVR 6HRIRD  LQDWP HY P DQHURUDAHWWKDARXULQMIDCFRQURORYHUI LCDGADOBER WY LVH I HRARYH RULL RXULQE-SHIEHOAUI MALHG SXEQF CFFRXQIY 1LLP 1V
XTEGI\R H SUW DQ RIQRQ DV VR \WH HIHRWHIW R RULQMIDOFRQURORYHUI LCDGADOUSRIY  LOYHWRLY P D GVH FRQLGHIFH LQWH CFPAUIR. OQG FRP SBIMHW R RXU
1 LCDQADOU-SRW DG WH P DNHABUFHR  RXU&RP P RO B\BAN FRX@S EH QHIDIYHD O HAMG DQG Z HFRXES EHFRP HVKEMAWR LOYHXUDIRQVE\ WH RN H FKDQIHRQZ KIFK RXU
VUMY DUH \MHD OURG \WH 6( &  RURNHUUHIXODRY DAKRIMEY Z KIFK FRXES UNXIUH DEAWRED! LDQROODQG P O HP HOAARXUAY |, @ HIRULQMCDOFRQURY FRX@S DOR
FDOHLQHIRYAR GAHFRQ LGHIFHIQRXUU BRWG  LDGALOOQ RUP DIRQ Z KIFK FRX@SKDYHDQHIDAYHH | HRARQWHWIAQ) SUFHR RXU&RP P ROG\RAN

: HZ LOFRQMXHWR LOPXUMI QU LFDQARIHDVHG FRUWDVD LHXOR RSHIDIWY) DV D SXETF FRP SDQ

$VDSEIF FRP S Z HZ LAOOFRQMH R LCRXUMI QU LEDOAGI DD CRFRXQIMY OQG RKHUH SHOAMY ) RUH TP SB! Z H D \KEVRAR P OQEDAY UERWY UTAWP HOVR \KH
([ KOQH$ PWZ KIFK BTXUH TP RY RMHUMQIV \WWDAZ H FRQIMXH \R [ LA Z W \WH 6( & DQXO0 TXOWM® DOG PXUHQAMERW Z WK BASHRAR RXUBXMQHN DQG | LQOGADT
FROGURY :  H KDYH LOPXUIHG DG Z LAOFRQIMXH R LGPXUFRWY DRVRADAG Z LW WH SUHSDUDNRQ OQG 1 LOQ) R \WHH 6( & WERW , QDEAMRY WHEDUEDGH 2 [ B $ WDV Z HIDDY/
OV \MEVTXHQ® [P SBP HOAGE WH6E( & \WH' R3G) UQN: DODBWHAS HRP D5 &RQMP HU3URARNRDS FAVWH?' REG) NS AW DG (DMRIOWRAN H FKOQIHY KDYH
LP SRHG YOURXY RKHUUATXLUHP HQW RQ SXEIF FRP SIQHY 6\RANKRTHUCRMMP  WH PXUHASRIMFIOHYLLRP HADGE WH PUBHAKLIK GYHOR  JRYHIP HOAQMYHOINRQ DG
WIXORY WHRP PD GOG\R\XEWIQIIOGE UHIXDOMRY/ DG AVFRKUHREQDIRYY Z KIFK P D GOGWR DEAWRIOFRP SIOQRH FRW DQG P SSFWIQZ D VZ HFDRAPAUMD®
DQUASDM WHP DQQHULQZ KIFK Z HRSHIDMRXUBXMGHW 2 XUP DI HP HONIQGE RIMHUSHYRQGHTY LQQHHG VR GHYRMDAXEWEQIDOTP RXQAR WP HVR KHHFRP SIOGRHLQMDIYHY
0 RURYHU \KHH LXBV D5 UHIXDWRQY KDYH DG Z LEDFRQMKH VR LGRU-DVH RXUG DODGG | QDA DORRP SIOGFH FRW DQG Z LODP DNH\RP H CRAYY P RUH WP H FRQAP Q) UG
FRM® ) RUH CP SO Z HZ L@IGRXUDEAMRICH SHOHWR LGRS DHRXUGUHRRUDQGR! | LFHUCCELQW LOKUDGRH

,QOEAWRY Ul 06 Z KH) ZH A-DH\R BH D \P DEBUUERMWY FRP SX) DOG B-HFRPHEMANR 6HANRD  E R \WHGDEDQGHV2 [ Gl $ FWZ H Z LOEH WNXLHG R I XK DD
DIKANZNRC) U-SRUNRQ LM DOFRQURORYHUI LODGADOUW-SR) IWKHG B\ RXULQE-BHIGHOAB-I IMMUHG SXEQE CFFRXQIGY 1P 7R DFKIHYH ARP SIOGFHZ MW BHAMRD. Z WMLQWH
SUAFUEHGWP HSHIRG Z HZ LOFRMXHWR EHHI DIHGLOD SURFHWAR GREXP HADQG HYDODM RXULQMICFRQMRCRYHUI LCDQALDOW-ERWY) Z KIFK LVERWK FRM® DG AKDEDILQY

, QWY UHIDS Z HZ LOH-G\R GHEFDMVEWIRMIT JU-DMIQMIDOUARXUAY SRMMITD HJ DI HRXNGHFRQXEBON DQG DFRSW GHEGGZ RN SCOWR DA DG GRAXP HYWH
DGR R LQMCDOFRQARORYHUILCDADOUBRING  FRQIH NGV \R LP SURYH FRQUROSURFHAHY Dv CESURSUDA  YOIEDM \WURKIK \MAMY) WWDAFRQURY DUH | XQRMRQQ) D/
GRPP HOMG DQG LP SBP HMD FRQIMRXY UERWY 05 LP SURYHP HOAVSURAHW | RU LOMCDDFRQMRORYHU | LOCADDWER WY * HS\M RAUHIRW WHH 1V D UM WDARXU
LQE-B-HE-QABI MG SETF DFFRXQIY) (WP Z KHYUTXLHG Z LAXRWEH CEGI\R FRIFOGH Z WQWKH SUAAUEHG WP H UZP HWDARXULQM CDOFRQRORYHUI LQDGALDO-BR WY 1V
HIFHRAMHD/UTXUGE 6HRY 7 KIYARXES UAXOVQ DQ CEYHYH B TRMRQLOWHI LOGADCP DNNVGHRDEWR FRILGHFHIQWHUHITEMV R RXUILGOADOADAP HOV




- XGIP HOMWWDARXUMENKRTH.Y REBLO DI DLQWKVP Dy QRAEHH RIAFCE®!

6XEMEQND DOR RXUDMAN DHEGDME RMWGHR \WH8 QWG 6\ , Q DEAWRQ VRPHR RXUR | LFHY DG GUHRRLY WG/ RANMGH \WH 8 QWG 6\ $ VD URXOMWP D EH
Al IEXOVRA RXVRHITHRWHYFHR SURAAVZ KLOQ\KH 8 QMG 6\ XSRQWHH SHIRQY |, WY XQRHIRQ Z KHKHUMEH FRXUWIV RAWGH\KH8 QMG 6\ Z RX@ UHRIQ] HRUH RFAH
MGIP HQVR \WH8 QWM 6 Y RUMBAM FRXAWV DI QXK RINAK SHIRQY SIHAFDMSE XSRQWHALYLOITH O SIRYIMRQVR \WWHQY VR \WHS QWG 6\ RUDQ \WEAM

2 XUGLHARLYDQGR | LFHY KDYHWWHUI KVWR LGP QU LFDINRD

 KBWWHPHPEHY R RUBROG R GURARY DG RAURIFHY DH JHHDO CARRXQBE®! \R XV DG RAUMKANKRTHY \WH CCHOW R RAUGUHRARLY DG RILIFHY \R XV RU
VRANKRGHY DG WLLG SO LV AP WG LQ FHIMQ UAVSHRW XQGHUDESTHEGIMBM QY. DG RAUFHWIFDMR  LGFRERIDIRQDGE @7 V DVIQH THNQWH@MKHIR ) XUKH) ZH

PD DUHWIQEP QI\ RUGUHRRY DGR | LFHY D) DOMNICH QMY CRADBIEXWE R FHIMOQ AP WG AURXP WEHHY 6XAK @P MIMRQR CCHOW DOGLQEP QWP D @P WKW
Z KIFK RAUMEANKROHY Z RX@ RKHZ VHKDYHWR VHHN UHEUAX D) DOMNRXUQUHRARLY DGR | LFHY

: HOWHD® FROARGGFRP SO ZIWIQWHP HDQQ) R \WHOKY IXGVR 1 VAT DQG DVD UAKOVADQ UHD RQH HP SURQVIURP AHUIBLOQ FRUER DIMJRYH.COQRH UHTXLUHP HON
KDV/SLRYGHSURMAIRQ R \KDUHKRTHYR RKHUFRP SDQHY

%HFDAHRXUVRBIR | LFHU - TP H/1 DNDQHY RZ Q/DP DMUMY R RXUYRIY FROMRCDGG Z LARZ QDP DVUMW R RXUYRIY FRURCCNVMWLYR I HIQY  Z HOUH DG Z LOFRQMXHWR
EHOWUWHR 1 HIQ) D FRMRDBGARP S0 DVGH LGHGE XQEHWHOAMY UXGVR 1 DA 8 QGE-UL DA QMY XBV FROURTBG FRP SDQHY DHARP SIQHVR Z KIFK P RHWKDQ

R WHYRIY SRZ HJIRARHHBRIROR GURRYLVKHEGE DLQAYIGAODIWRXS RUDGRAMHUFRP SI) ) RUDVARY DvZ HWP DQDFRWRMBGARP S Z HOMHSHP WG\R
HBRAR UMD ROFHIBOH HP SIRY/IURP 1 D/ADTIVARSR.DMIRYHIDGFHUGV [FOGQ) WHIRTBZ L)

" DQH HP SWRQIURP \WHUXGIKDADP DMLY R RAUBRIGR GUHRRY P XWEHLQG-SHIGHMEURRY

" DQH HP SWRQIURP \WHUXGIWDARXUFRP SHODIRQFRP P MKHEHFRP SRAHGHOMHD R LOG-SHIGHMBURARY

" IQH HP SWRQIURP \KH UXGI\WDARXUAUHRRUGRP LGHV P XWEH\HBRAG RUUFRP P HIB-G\RBD B\ LGE-SHIGHNAWRRYRUDGRP LD FRP P WKHFRP SRHG\RBD
R IQE-BHIGHMELRARY

1 ZHHBRRG\R WD RQWH? FROMRIBG FRP S0~ H HP SIRY/ DP DMUMW R \WHP HP EHYR RXUERDG R GUHRRLY P LIKWGRAEH LQE-SHIGHOAGUHARY RUGRP (DY DG
FRSR DM JRYHCDGRH QG FRP SHODIRQ FRP P LWkHY P LI KWIRNARQUNHIHD R LOG-SHIGHOABUHRRLY DG\ RX Z RXTS QRAKDYH\WH\LP H SURKANRD O RUGHG \R \KDUHRTHY
R FRP SOQHV\KDADUH\XEMPAR 1 DGOV FRSRIDMIRYHIDGHUXGY

: HKDH \KDH/R 6HIH/$ 6XSHJ9RMY 3 UHHIHG6\RAN DXWRU] HGZ 1MW \KSHUYRIQ) WKW
6HIH/% 3 UHHJHS 6\WHN

3XWXOQAR DFHWIFDMR GALICDIRQILGBGZ MW \WHEHAUMAIY R 6\BMR WHE\BMR ' HIDY DUHRQ-XCH ILYH  \KOWWR SUH HIHG WRFN KDYH EHHQ GALIQDMG DY

6HIHV% 3UH HIMG6\RAN SOUYDDH SHAKOH R \WHERP SIQ 26HINV%3UHHWGEWAN  ( DFK KRGHUR \KOWWVR 6HINY/%3UH HIHG6\RAN LY HONBGWR YR SRZ HU

HIXLYDBQARWHQ®P EHUR YRV HTXDOR WHVREDQ® EHUR KDBVR FRP P RQWRAN RAMBEQ) DVR WHUHFRIG COMI ROWHGHMP LCDMRQR WRFNKRTHY HOWBG R YRMD)

HOFK P HHMY R BANKREHY R \WHERP SO0 D05 HQM®G \R YRM RQ CIP DY \KEP WG RUBTXLUHG R EH\KEP WG VR DYRMR \WHWRFNKREHY R WHERP SIQ 2 QH

\KIUHR' 6HIHV% 3UH HUHG 6\REN LV IWAXHG DOG RAMBOEQ DVR 0 DFK 0 U1 DXDQHY WHERP SIQ IV&KIH ( [ HRAMWH2 |1 LFHU GLHA® EHHLADD RZ QKK RH
\KOUHR 6HIE/%3UH HIHGE\RAN

2 XU$ WFBVR , FRRBERDIRQ R RABIRMGH IRUDY KQHABUIRVIMRQY WDAIP IWKH A HAQ R RAUBHIHY % 3UHHIHG 6\WWAN LFOQQ) LQWHFDHR WHGDK R D6HIH/ %
3UH HUHG 6 \RAN \KDUHRTHURULQAD | TP 1O WU HY/R WKDBWR 6 HIHY/% 3 UH HUHG6\RAN




, Q DEAMRQ R \KH GOMYH H | HRARQWH YRIMY SRZ HUDQG YOOHR RUFRP P RQWRAN WHIRIHIRQ) WKRMUHR RUFESMEOWRAN P D WHGHURXURRP P RQ AN LCHDILE®H I RU
LFOMRQLQFHIMOQVHRXUMWY P DINHNCQE R DG WXV BGYHYHD O HAAH SUFHDQG@rXAW R DG SXEQF VHIP HOQAHIDAQ) RXURRP P RQWIRFN RURKHMHREXUMHY/

7KHH IMMFH R DQG YR UKW DXRADAG Z MW RXUGHIHY % 3UH HIMG 6\RAN HWHJ DRH RULQ FRMGRIRD Z WK FHMIQ R \WH RKHUSUIRVIMRY/ R RXUS FGW R
, FRERIDIR) FRXTSDORKDYHWHHIHAWR GHD) 1 GAMUIY RUSUHYHINY DRKOQIHLQRXUFRQURCRUP DNHWHUHP RYDCR RXUP DQIHP HWP RIHGL LEXOV

86( 2) 352&( (' 6
: HZ (OQRAHFHYHDQ SURFHHBYIURP \MH\DBIR &RP P ROG\RANE! \WHEHTIQ 6\RANKRTEHU

7KHEHIXY 6\WHINKRGHJZ LS DR FRP P IMIRQVDGH SHOHVICRXUWHG B WHP | RUBIRNHIDDH CAARQMY \Bf RUGIDOHVAH/RUDQ RKHUH SHOH/ PGB WHP 1O
AVSRIQ R WH\KDWY : HZ LOBDUDORKHIFRW [HY DG H SHOAHY LGPAUHG 1Q HITHAWY \WWH WIMDARQ R WH KD FRYHHG B WKLY SIRSHRMY LFOAQ) Z KR

P WANRQ DOUHIMADMRDYG L) |HAY DG HAVDGH SHOMVR RXURRXQHODOG RAUFFRXQEQV
6(//,1* 672&. +2/' (5

7KY SIRSHAMY UHDMY VR \KH UROB! TBRP WP HW WP H B \WH 6HIQ) 6\WHNKRGHUGHI) 6\WANKROHUIGHQWIHG KHHOR XS W DQ DNJWDMR \KDBWR RU
&RP P RQ6\RAN

7 KHWDURIRQY/B Z KIFK \WHEHIQ) 6 WANKRGHUDFTXUHG IWAVHRXUMAY | URP XVZ HIHH HP SWKQEHMWH UH MADIRQ SURYIMRQVR \WH B HRXUMW/S PV

7 KH6 KDWY UH HUHG W CERYH DU EHQ) . UHIIMIMHG R SHIP IWBXETF \DBVR WHEKDUWH/ DG WHEHI) 6\WANKRGHUP D R ITHAMHG KDWY I RUUADBH T URP WP HVR WP H SXWXOQAR
KLY SIRSHRMY 7 KHEHIXY 6\WANKRGHUP D DOR VHD WM HURURKHZ VHAVSRHR  DTRUD SRWRQR WHUMKDUY LQWBQERNRQVH HP SWURP \WH UHI AIDINRQ UHTXLUHP HOWV
R \WHE HRXUMH/S RARUSXYUXDQ/MR DORKHUH | HARYH UH) LMADNRQ WP HQWARYHIQ) \WRH KDWY/

7KH\MEG! BHRZ VAV R AHIRO LQRUP DRQ WWDEQ) WH 6HIXY 6\RANKRGHU DOG \WH 6 KDWY RITHMHG 1O WKLY SIRGHRMY 7 KH 6HIXY 6\WANKRGHUKDY KOG (R P DMUDC
UHDWRQKLS Z WK XVZ MKLQWKH SDWARUHH\ HOY RHIWDQ DY GAAUBHGLQ \WH | RFRGRIMAR WH\BEGI EHBZ. RUD/DUAXOWR \WHUCFTXAMWROR - RAUMKDUHY RURKHMARXUMHY/

%H(H LFLDCRZ GHIKLS LY GAMP LHG LQ CFFRUEXFHZ LW \KH UXOV R \WHB( & 7 KHVHII WRANKREHV SHAHOIHR RZ QHYKIS R RURXRMEQEC) KDV LOWHVEEGIEHBZ. LV
EDHGXSRQ \KDUW/R FRP P RQVIFFN IMXHG DG RAMBAQ) D/R $ SUO

1XP EHUR 6KDUAVR
6KDLH/R 3HA-QEIH &RPPRD

&RPPRD R &RPPRQ 6KDLA/R 6N 3HA-QMHR
6N BVRAN &RPPRQ %HH IADD &RP P RQB6WEN

%HH IADD %HH LFLD® 6N 2ZQ6G %HQH LFLD®
2ZQ6G 272Q46G 2 1IHHG $ IWUWLY 272Q46G

%H RHWLY %H RHWLY QWL 2 1IHIQJ $ IWUWLY

1 0P HR 6HI 6\WANKRGHJ 2 11HIQ) 2 11HIQ) 2 11HIQ) 2 11HIQ)

+H WRHCH&DBMD / &

YUHIEN2 L HOKDY AVFHIRDY DANRIMY \R YRMOQGE AVSRHR \WHKDHVKHBE +H WRH&DBMID/ / & DQGP D EHGHP H5WR KD YR 0QG YRMY SRZ HUZ WK
UASHRARKHHVHRXUMAY/




7REDKDLY RZ QHG LFOGH/ DG DRKP HY XS \R \KOW/R &RP P RQB\RAN IMACE®! L XSRQH HAMAR : DUDQWV\R SXUKDH XS R \KIWW/R 6HIV &
3UH HUHG 6\RFN D/DUAKOWR WHWIJHIQ) R WH EHH LALDORZ QHUYKLS @P WBINRQ SIRMMRQLQWHE HWIFDMR * HUICDIRY Z KIFK TP IWWHQ® BHUR \KDWVR
6HINVE 3UHHIFGE\RANWDAP D EHFRHWMGLQR\KIWY/R &RP P ROB\RANE \WHEHIIQ) 6\RANKRTHJ
$ WP B/ \WDMKH :  DUDQAZ LODEH IX@ H HIAMVHG DG DIDWKIWY R &RP P RQ 6\RAN IWXCE®! XSRQ FROMMRYY R WH 6HUHY & 3UH HIHG 6N KHTS B WH 6HIQY
GVWANKRE-UDH I LWMSHRAYHR \WHEHH LADORZ QHYKLS 0P LMINRQ SIRVIMRQLQWHE HWIFDMR * HLIQDIRQ DOG\WHEHI 6\WANKRTHUZ LOVHODOR \KHEKDWY/
RIHIGE IWQEHNYSIREFXY
3/$12) ' ,675,487,21
© HOM UIMALIQ) \KH 6KDUA/\R SHP IVIKH UADBIR WHGKDUWA/E. \WHGHIIQ) 6\WANKRTHUIURP WP H\R WP HOWUWHEDMR WY SIRGHAMY © HZ LOQRAFFHYHI) R \WH
SURHHG/IURP \WH\DBIR \WWH6KOWY : HZ L@SD DIH SHOHY RKHUWDQ QVFRXQN FRP P MWIRQY UG WY HUMY HY UL 0D UMDY VR \KH B IMRDARQ R \KH 6KDUAV LO\KH
WO DARQWEAP HOMR Z KIFK \KLYSURSHRXVI RPP VD SDW
7KHBHIY 6\RANKRTHUP D \HODORUDSRWROR \WHGKOWYEHH IADD RZGGE WP OGRIHIGKHIE 1R WP HRWP HAUR® RAMRXIK RHRUP RIHXQEHZ UAMY
BEIRHUGDBLY RUDIHQV 1 \KH 6KDUY D \RTS WURKIK XQEHZ UMY RU ELRNHUGDBLY \WH 6HIQ) 6\RANKREEU Z LODEH UASRQUE®! IRUDQ  XQGHZ UM GVRXQN RU
FRP P IWRQVDQG D) DSSTECEGIWDQMHAEE HY 1 D) R \KHEHIDQ 6KOUHKRIEHY HIDKH 6 KD/ WURKI K XQGHZ UMY RUBIRNHUGHDBLY WZ RXTS FRQUYMM D P DMIDOFKDQIH
WATXLUQ) DSRWH | HRARYH P HIEP HQA7 KHBKDWY/P D EHVRTSLQRGH RUP RUHWEQUDRNRQY DAL, HG SUFHY DABBYDI) P ONAASUFHY/ DAKHWP HR \KH\DB! DAYDY LI SUFH/
GHAMP LGHGDANHUP HR \OB! RUDAGHIRMDMG SUFHY 7 KRH\OBYP D BHH I HARGLOWIQRIRQY Z KIFK P D LQYRYHFURKHY RUEGAN WIQRARQY
" RO (DARIDOHRXAUMEVH FKDQHRUTXREMRQVHYIFHRQZ KIEK \WHVERXUMAY/P D EHOWMG RUTXRAG DAKHWP HR DB
" LQWHRYHWH FRXQMUP DNV
" IQWBQORAIRYRNHE IVH\WDQRQWHHH FKOQIH/RN WP VRULQWHRYHUWKH FRXQIMUP DNV
" RAQY ERNHDJHWIQORR)Y DGWIQIRNR/LQZ KIFK \WHEURNHUG-DBUMRIFLW SXURDAHY
" EGANWDGVLQZ KIFK \WHELR\HUG-DBUZ LODMP SR VHDAHV-RXUME/DY/DIHWBWP D SRUMRQ GG WAHIDSRWROR WHEGFN DV SUCRLSTOR | CROBMWHWIQLFNR)
" SXURDH/E DERNHUGIBUDYSUCASIODG UADBIE. \WHEURN-UG-IBUI RUWDFFRXQW
" DQH FKOQHAWIEXMRQLQCFFREIFHZ W WHUXBVR \WHCSSTFCEGIH FKOQIH
" SUYDMY GHIRIDAGWIQIRNRY/
" \KRYDBV
" IQWBQORIRQ/KURXI K EIRNHUGHDBUY\KDALI UHHZ WK \RHBEHIQ) 6\RANKRTEH MR VHEDASHAL LHG QP BHUR WA VHEXUMEN DADMBX DA SUFH SHMARXURY
" WURKIK WHZ UM ROVANBP HOWR RSWRQYRURKNHUKHGI Q) \WWDQUOANRYY Z KHAHMURXIK DQRSWRQVH FKDQIHRURKHE VH
" DFRP ECDIRQR D) \WFK P HKRG/R \OB! RU

" Q' RKHUP HKRG SHIP LWHG SXUAOQAR DESTHERI QY.




7KH6HIYY 6\WANKRGHUP D DOR VHDVHRXUMHY XQEHJ 5 X®1 RUDQ RKHJH HP SR IR WHIMAIDINRQ XQGHU \WH 6 HRXUMWY $ FWLL DYDLOE® UDKHU WO XQE-U WY
SIRSHRXV

YURN-UGDBLYHIDIHGE \WHEHIQ 6\BANKRE-UP D CUIDQY HI RURKHUEURNHY G-OBLYWR SDMASDMIQVDBY Y4RHUG-DBLYP D BFHYH&RP P WRQ/RUGVARYXQNI URP \KH
6HIQY BWANKREHU RU Ll D %URNHUG-DBU AW DY DIHQMRUWH SXUKDHUR  FRXUMEY [URP WH SXURKDUU LQ TP RXQNV R EH GHIRIDMG EXWH FHBWDY/ VAR LQ D
\XSSBP HQAR MY SIRS-MY LOWHFDHR DQDIHR WIQIRMR)CRAQH FHWR DE&XWRP DY ELRHIIHARP P MRQLQFRP SIOFHZ W) ,15$ 5 X DOGLQ\WHFDH
R DSUCASIOMIQRIR)DP DS RUP DINGRZ QLOFRP SIOFHZ W) ,15$ 5 XGB!

, QFRQIHRANRY Z WK WHVOBIR WHVHRXUMEY RULQAAXV\RHUHQ WHBHIDQ) 6\RANKRTHUP D HQAULQR KHEILQ) WDQURNRQY Z W EURNHUGHDBLY RURKHUI LCDGADO QANMNRY/
ZKIFKPD LOWQHIDIHIQKRWWOBYR WHVHRXUMEV LOWHFRXUHR KHEILQ) WHSRMRQ/KH DAXP H 7 KHEHII 6WWANKRTEHUP D COR VHOWEXUME \KR WG GHIVHU
W VHEXUMEY VR FERVH RANHIUMKRIWSRVAMRQY RUGDR RUSGE) HWHVHRXUMIA/ VR EURNHUG-DBLY WDNQUADP D VHIDKHHVERXUMAY 7 KHEHIQ) 6\RANKRGE-UP D DR HOAL
LQR RMRQRURKHMBQRNRQY Z W EIR\HUG-DBLY RURKHUI LCDGALCOLQUMPANRY RUPU-DMRGHRUP RUMGHUYDAYHVHRXUMEV Z KLFK BTXUHWHGHIVHY \R\KAK EIR\HUG-DBURU
RNHUI LCDCADOQAMMRO R VHRXUMEY R HBG B\ WY SIRSHRMY Z KLFK VHRXUMEY KK EIRNHUGHDBURURKHUI LQDGADOLOQWMIRO P D WHIDSXOKOQAR MY SIRGHRMY D/

\XSSBP HMGRUDP HIG-G\R UH GRAKAK WIQLRAIRQ
7KHBHIQ 6WANKREHUOGG 00 EURNHUG-DBLY RUDIHQVWDADUH LQYRYHG LQVHIG WHVHRXUMEVP D EHGHHP HG\R EHE XQEHEZ MMY Z MMQWHP HIQQ) R \KH 6HRXUMEY
$ PNIQ FRQQHANRQ Z W \WAK VOBV, Q\XFAK HYHOVDD FRP P IRV UHFHYHG B, \WAK BURNUGHDBLY RUDJHQV DG Q. SUR IMRQWH UADBIR \WH VHRXUMAY SXADFGE \MHP

PD EHGHP HE\R BHXQEHZ UMY ARP P MIRQY RUGVARXQN XQEHUWH 6HRXUMY$ FW( DFK 6HTIQ) 6\RANKRTHUKDY LG RIP H5 XV \WDAMGRHY QRAKDYH DY Z UMKD RURUIC
DIUHP HOMRUXQEHWMABEQ) AUA® RUQAUAD Z WMD) SHIRQWR GVMEXMWHVHRXUMEY

0$5.(7)25285&20021672& $1' 5(/$7(' 672&. +2/' (50$77(56

0 DUINHADQG2 WHJ, QRLP DRRD

2 XU&RP P RQBWWAN LV PXUWHQ® TXRMG RQWH 1 DA & DEMU00 DNHMNKQEHIWHWDAQ) M PER®33&% 2 Q% SUO \KH UHBRIMG FBRMQ) SUFHR RAU&RP P RQ6\RFN
D/

+RGHY

$VR $UO WHHZ HH KDW/ R &RP P RQ 6\WHAN IWXHG DG RAMBAQ) DGOSSWW IPDMY  WHIMMHG KROGHY R WHFRGR RXU&RP P RQ6WWHN 7KH

QP BUR \KIWKRTHY R UFRUG QR QRAGFOGH FHISIQ BHH LADORZ GHY R RXU&RP P RQ VRN Z KRVH KDWY DUH KHIS LOWH TP VR YOURXY G-DBLY FROUQ) DIHAHY
EDQNV EURNHY DG RMHUI LGFADURY

7WDQUHUS JHQW

6HRXUMAY7 IDQIHUERESRDIRQZ IWRIIFHVGFDMEDN 1 ' DOV3DAZD 6X0M  3OR 7; DGDWMBSKRHQ® EHR

" IMGHYG3RIA

: HKDHQRABIGDQ FDK GYIGHIB/\R RAUMBANKREHY 7 KHGFRIIDIRQR DQ 1 XMUIHFDK GYIGHIG/1Y DAKHGVUHIRQR RXUYRDG DG G-BHIB/ XSRQRUHIQQIV Ll DQ

RXUFCBMICUATXLUAP HOW DG LQDGADOSRMRY DG JHHDOHRGRP LF FRQEURYY , WY RUSUAHOAQAMRORAR SD. D0 FDK AYLGHIE/LOWHI RUAH-TEGH XMUH EXADAHAR
CHQMWNDQQIV Ul D) LORUBMQHWRSHIDIRY/




2\KHJ

2 Q-may WHERP SI0 HOAHG LQR DQG FBRVHS D VHRXUMY SXURKDUH DI UHHP HAZ 1\ DO LOYHWRL SXOKOQMR Z KLFK WH LOAWRUDI BHE R SXURKDH D SURP MRY
RMIURP WHERP SIQ LQ\WH DIJUHI DM SWCHSDODP RXQAR I RUD SXUKDH SUFHR TKHERP SIQ LOMI/ R XVH \WH QHASUIRAHHB/\WHIH URP | RUJHGHIIC
ZRINGQI FCBMIDSXUSRAY 7 KHP DMUNWY MR WHQRM LY 1 RYHP BHJ 7KH LOMWRULY HON®G DAW RSINRQ DAIQ WP H DWUDQ HYHAR GH DXOVDY GH LGHG LQ WH
@RM WRARQMWI) RUDTRUD) [P RXQAR \WHSUFSDO CFHOP RXQAR \WHCRMWHORAMEDEQ LQRWKDBVR WHERP SIQ V&RP P ROB\RFN

2Q) HEUOY WHERP SDQ HOMIHGLQR DMHRXUMEY SXURKDH DI UHHP HAZ LW DO LQYHKRUSXOKOQMR Z KLFK \WH LOYHRRUSXUAKDVHG D FRQYHMEGI SURP WRY GRM I URP

WHERP SI) LOWH D U DM SUGRLSOCTP RXQIR KK SUGA SOODQGWHLQAAWINHHRQ FROYHWEGI LOR\KDUVR | &RP P ROGVRFN DAKHRSWRQR WHLQMHWRUDAIQ
WP H

2Q0 DK WHERP SIQ - HOAMS LR DVHRXUMEV SXURKDH DI UHHP HOAZ 1\ DQLQYHXRUSXUXOQAR Z KLFK \WH LOYHARUSXURKDUHG D FRQYHMEG! SURP MRY . GRM | URP

WHERP SI) LOWH D UHI DM SUGRLSOCTP RXQIR KK SUGA SOODQGWHLQAAWINHHRQ FROYHWEGI LQR\KDUVR | &RP P ROGVRFN DANHRSWROR WHLQMHWRUDAIQ
WP H

2Q0 DK WHERP SI) HOMHGLQR DG FEVHE DVHRXUMEV SXUFKDVH DI UHHP HAZ 1\ DQLQYHWXRU SXOKOQMR Z KLEK \WHLOYHWRUDI UHGAR SXURKDHDSURP MRY GRM
IRP WH&RP SIQ LQ\WH DJ.J I DM SUCHLSOCIP RQAR | RUDSXUKDHSUFHR 7TKHERP ST LOMIB/\R XVHWH GHABURFHHB/\WHIH URP | RUIJHHIICY RINGQY
FCBABDSXUERAY 7KHP DMUW GMR WHRMLY 1 RYHP BHJ 7KH LOMWRULY HQW®BG DAW RSIRQ DADQ WP H DMUDQ HYHOAR GHDXOVDY GHIGHG LOWHQRM  \R
FROMMWIQ RUDERUDD [P RXQAR \KHSUGRLSOO CFHIP RXQAR \WHRMWHDRAMBAQY LQR\KDWY/R \WHE&RP SIQ W&RP P RQ6\EN

2Q$ U0 WHERP SI) HMHG LR DVHRXUMEAY SXURKDH DI UHP HZ W DQLQYHARUSXUXOQAR Z KUK WWHLQAHWRUSXURKDUHG D FRQYHMEGISURP IMRY GRMIURP \KH

&RP S 1QWH DJJUH DM SUCH.SBODP RXQAR \KFK SUCH.SB0D0G \WH LOMIRXAKHIHRQ FROYHMWED! LOR KD/ R &RP P RQ 6\RAN DAKH RSNRQ R \WH LOYHWRUDADQ
WP H

2Q0D WH&RP ST HOMBG LQR D SURP MR QR DI UHP HAZ LW D LQYHUARU SXUXOQAR Z KLFK \H LOAWRUDIUHHG R SXUKDH D SURP IMRY GRM [ URP \KH
&RP S LQWH DJJUHI DM SUCASOOP RQAR | RUD SXURDH SUFHR 7KH&RP S LQMXBY\R XVHWKH GHABURFH-B/\WHIH URP | RUJHIHIDOZ RING) FOSASC
SXUERHY 7KHP DXUMY GDMR \WHCRMLY-XCH 7 KHQRMLY DQRQ FROHMEBICRA

2Q-XH WH&ERP ST HOMFG LQR D SURP MR QR DI UHP HAZ LW D LQYHUARU SXUXOQAR Z KLFK \H LOAWRUDIUHHG R SXUKDH D SURP IMRY GRM 1 URP \KH
&RP ) LQWH DJJUHI DM SUCA.SIOP RQAR | RUD SXURDH SUFHR 7TKHERP S LQMIBY R XVHWKH GHABURFH-B/\WHIH URP | RUJHHIDOZ RING) FOSASC
SXUERHY 7KHP DXUMY ADMR \WHCRMLY-XO 7 KHQRMLYDGRQ FROMHMEBICRM

2Q-XH WHERP SDQ HIMUIHGLQR DVHRXUMEV SXUFKDVH DI UHH-P HOAZ 1\ DQLOYHWRUSXUXOQAR Z KLFK \H LOYHWRUSXUAKDVHS D FRQYHMEBI SURP IMRY GRMIURP \KH
&RP SI) LQWH DJJ U DM SUCHSDOCP RXQAR KK SUKFLSTIOD0G \WH LQMIAMKHU-RO FROYMMEG LOR \KDW/R - &RP P RQ 6\RAN DAKH RSIRQ R \WH LOYHARUDADQ
WP H 7 KHP DXUMY GDMR \WHCQRMLY-XCH

2Q-XH WHERP SIQ - HOMUHG LR DQG FARVHS DVHRXUMIY SXUAKDVH DI UHHP HAZ 1\K DO LQYHWRU SXOKOQNR Z KLFK \WH LOMHWRUDI BHGWR SXUKDHD SURP WRY R
IURP WH&RP SIQ LQWWH DJ.J U DM SUCHLSDCIP RXQAR | RUDSXUKDHSUFHR 7TKHE&RP ST LOMIB/\R XVHWH GHABURFHHB/\WHIH URP | RUIJHHIICY RINGQY
FOBABOSXUEREY 7 KHP DMUMY AOMR \WHQRMLYS SUO 7 KHIQMWRULY HON®BG DAWRSINRD DAID WP HOWUDQHYHIAR GH DXOVDVGH LGHGLOWHRM  \R FRQYHW
00 RUDDRUDY) [P RXQAR \KHSUFLSOO CFHIP RXQAR \WHRMWHDRAWERAQ) LQR\KDWY/R \WHERP SIQ W&RP P RQ6\RN

2Q-X0 WHERP ST HOAUMG LQR D SURP IMRY CRM DIUH-P HOAZ 1\ DO LQYHURU SXXOQAR Z KLFK WH LOYHWRUDI UHHG \R SXUFKDH D SURP IR CRM IURP \KH
&RP ) LQWH DJJUH DM SUGASIOP RQAR | RUD SXURDHSUFHR 7KHERP S LQMBY\R XVHWKH GRABURFH-B/\WHIH URP | RUJHHIDOZ RING) FOSASC
SXUERH/ 7KHP DXUWY GDMR \WHCRMLV6HBAP BHU 7 KHQRMLYDQRQ FROMMEBICRM




2Q-X0 WHERP SIQ - HIMUHE LQR DVHPXUMEV SXUFKDH DI UH-P HAZ W DQLQYHIRUSXUXOQAR Z KUK WHLQYHXRUSXURKDUHG D FRQYHMEBISURP IMRY CGRMIURP \KH
&RP S LQWWH DJJ W DA SUCASOOTP RXQAR KK SUKHLSDODGE WH LQAUAMKHUHRO FROYHMEGB LQR \KDBVR  &RP P RQ6\RAN DAKH ROMROR WH LOMHWRUDATQ
WP H 7 KHP DXUMY GDMR \WHCRAMLYS SUO

([ FFBADY RKHZ VH GRAG WH VHRXUMEV LQ \WH WIQRNRQY GARUEHS CERYH Z HIH \RTS LQ UHIDGFH RQ \WH H HP SIRQ 1URP WHIMIDNR) SIRMG-G IQBHARY D R \WH
6HRUMEVS FWVRUMBQPAR)Y RAMQYRVIQ) D) SXECF RIHIQ) ( DK R WHSHYRQYOFTXUQ) \WHIRIIRQ) VHRXUMIYZ DY/ DQDFFBAMG LOMWRU DVGHIGHGIQ5X® D R
5HIXOIRY' D5 FRQLUP HG\WHIRURQ) DOG DINGRZ GGIHG 1QZ UMEY  \KDAKH VHRXUMAY P XWAEH DFTXLUHG DQG KHIS | RULQYHAR HOAS @FHWLFDMY HYGHAQ WH\KDUY
R ERH D UAIRAYH GIHDG 1 R XQGHZ UMUSOMASDAG LQ WH RN HUDGE VOB R WHH VUMY DG R FRP P IWIRQ RURKHUUP XCHIIRQ Z D/ SOG RUJLYH) GUHA® RU
LQEWR® LOFRQIHRAIRQWHIZ W 7 KHSURFHHBYI URP \RHVH\DBYZ HMXVHG | RUIHIHIDCFR SRIDMSXUBRAY

0$1$* (0 (17" ,6&866,21$1" $1$/<6,62)
),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

<RX \KRXTS UHDG \WH IRTBZ L) GVPXAMRQ DG DEDOMY R RXUBXMGHW DG UAXOVR RSHIDIRYY 1Q FROUGRIRD Z LW \KH LQRUP DINRQ VFWRUIK LQ RXU FRQRICDWG ILQDGALDC
NDAP HON DQG QR \MHIMR DSSHDUQ) HYHZ KHUH LO WKLY U-ERUIV2 XUGVAXWIRQ LFOGH IR Z UG GRAGQ) WP HON EDVHS XSRQ FXUHAY SHREANRQ/ \KDALQYROH UMY DG
XEFELIBLQNY VKAK DVRXUSDQY REMARHY H SHATMRY/ DIGLQMMRY $RMDCUAKOVDGWHWP LQ) R HYHQIVFRXG GLIHUP DMIDGD [URP \WRHDQIASDAGIQ\WHHIRZ DG
ERNGQ) WIMAP HONDVD UAXOWR DQPE-UR IDRRY $VXHGKHHOQ UHHHFHARWWHS &RPSDQ © 2 3URSDEF” 3ZH  3RU DG XV UHHWR 3URSDF YURSKOPD ,(F DG
IWFRQRICDAG\WEMADY  XQBWRKHE MHLQRFDMG

8 6 ' RDWDHGHRMSKHHOR 386" ~ 3 ~ DG GRIMW

7KH IRIZ Q) GVAXWIRQ DG DIDOMY R RXU ILQDGADOFRGAWR) DQG UAXOVR - RSHDIRQY \KRX@S BH UHDG LQ FROMGRIRY Z WK \WH LQR P DIRQ LGFOGHS XQE-U3 9%6MQHN

3 6HBRAG &RORIEDMS ) L(DGADO DI DG RXU FRQRIEDMG | LDGADOWBAMP HIWV DQG \WH DFFRP SDQ QY QR LFOGHE HIFZ KHUH LO KLY SIRSHRMY 7KH GVPXAMRQ DG
DEDOMY EHBZ  DUH EDVHG RQ FRP SOUMNRYY BHEZHHD RXU KIMELIFDOILCDGADOGE |1RU AIHHMGHIRGY DJG LGFOGH FHINO IRZ DG GRAQ B HQV DERMRXU BXMCHN
RSH.DIRY/ DQG ILQDGADOSHIR P DRH 7KHHIRZ DUG GRNGQ) B HV DUH\KEMPAR UMY XGRHIBLQIA/ DWKP SINRQY/ DQG RKMHUIDRRY GAAUEHGLQ? 5IW) DRRY 2 XU
DRMDCUAXOVP D, GLIHJP DMIDTD [URP \KRHH SUAMGLO RUPSIHGE WRWHIRZ DUG GRNGQ) WEAMP HQWV 6HH2 6SHALDOL RMS5 HIDLAQ) ) RZ DG/ RRNGQ) 6\BRP HW

: HFDANRQWDAKH I RIIRQ) OXMR | CRRY LY RV FOMYH DQGQH ICRRYP D HP HIH RURKDQIHAR \WHIRIRQ) ICRRYP D RAFXU WWDAFRXTS LP SCRARUBXMCHY : H
XQEHIINH (R REQI DARQWR SXETE® XSEDM RUUYIVHWHHWBAP HON Z KHKHUDY D UAKONR Q. LG RUP DINRQ [ XMUH HYHOW RURKHE MVH H F-BAR \WH H \WOABTXLG B \KH
| HGHIOHRXUMAY/ @Y V

&HVEQ LQRIP DIRY FRQEGHS LQ WY GVAXWIRY D5 HYHZ KHH LQ MY SIRSHAMY P D LGFOGH 3 IRZ 06 GRNG WBAP HON' Z WMQ WH P HIQQ) R \WH 3UYDM 6 HRXUMEY
/ MIDIRQ5HRP $ PAR DG LV \KEMPAR \WH O H KOUERUFUDMG B\ \KDATRA/7 KH\D HKDUEERUFDAG B\ \KH 3UYDM 6HRXUMEY/ MIDIRQ5 HRP $ FAZ LOQRATESD \R
FHVEQ® |RZ DG ERNGQ) WBRP HON' BHFDAHZ HIMKHG2 SHIQ WRAN D/GHIQGIQBHAIRY D R \KHGHRXUMAY( [ FOQIHS PR DVLP HIG-G OG5 XB! D
XQEHUWH ([ FKOQIH $ FW GAUQY \WH \MUHH \ HOU SHIRG SUAHEQ) WH GDMV RQ Z KIFK \WRH |RZ DG GRN.GQ) WEAP HOV Z HIH 1 LOXAP OGH H F-BAR \WH H \WOARKHE \H
\SHALLFDD SIMGGE XGB! BIXOWRQRURGUR \KH 6HRXUMEY DQG ( [ FKOQIH&RP P IWIRD \WH36( & © HFDANRQ UHDGHY WDARHEQ LP SRUIQNCRRYP D O HRARXU
CRXDOUAKXOV DG FRXGS FDOH VKA UAXOVAR Gl HUP DAUDD [P 0 |RZ DG GRNGQ) WIAP HQNZ KIEK P D EHGHP HG\R KDYH BHHD P DCHIQ MY SIRGHRMY RUZ KLEK DA
RKNHZ \VHP DEHE. RURQRXUBHKDD ) RALYSXUSRH [0 WM HWFRQELGHG QWKLY SURSHRMWDADHQRAKEIAP HOVR KIMRLIEDD CFWP D EHGHP HS\REHIRZ DG GRNG
VDA HON © WWRAWP MY \WH JHHIDW R \WH IRMRQ) ZRG/ WK D/ 3P0~ 3ZIQ 3H SHAW 3EHIVH 3H SBUH FRQIGU SOQMASDM 2LQMG" 3FRXG
SHMP DM 3SR RUSSURSRWH  RUWH GHIDAYH YOUDIRQY R \WRVH Z RB/ RUFRP SOUIEG! WP LQREU\ DUH QMGG \R GO |RZ DG GRAQ) \WIAP HON ) CRRLY \WDAP D)
D1 HAARXUUAKXAOVLGFOGH EXWILHQRATP LAG\R \IH UMY DG XQRHIBQNY DARADMG Z WK

2 XUCELOUV R UINHFDSMIDGHRHAOLY VR VKWELQ RXUDQIALSDMG RSHIDARQY DQG P SBP HONRXUBXMGHN STQ




2 XUDELAOW \R P SOP HOARXUBXMCHN STQ

2 XUCELON \R JHIHIDAMVA | LELHQWFDK VRAKIYLYH

7KHGIUHDIGOMHR RXUFRP SHIMRQ

7KHORNR GYHMILFDARQR RAUBMQHN/ ST

7 KHIHHIOYRDAMY R WHFDSMIOP DNANDQGWHHAEEDKP HWR DP DNHVRURKUMKDWY DG

* MXSWNRQ LQ WH HFRGRP LF DG | LQDGALDDFRQAMRYY SUP DU [URP WH LP SCFAR - SDWMMURUIMADAFNY 1Q \H 8 QMMG 6\BIMY \KWDV R | X\XUH DABFNY SRIFH OOG
P LOMY DR RYHY-D/ DG RM-UGMXSIYHZ REOZ LGHSRONDIDGHRERP LF HYHIVDG HYURGP HQELY HOKHUFRQBWRY/

: HOUHDOR VEMAMR RKHUUMY GABBG | URP WP HVR WP HLORXURKHUILAQIVZ WK WHG( & DOGHYZ KHHIQWLY SIRGHRMY $ Q. RHRUP RMR WHHXFHWEQNY IMVDG
RKHULQ OHFHY FRXT P DMIDD O HAARXUUAKOV R RSHIMRQY QG Z KAKHUIRZ DG GRNGQ) WBMP HONV P OGH B\ XV XGWP DMY SURYH \R EH CFRXUDM 2 XUCRMIOUAKOV
SHURUP DQFH DQG CAKLHYHP HQWVFRX@S Gl HUP DAUDD [URP \WRHH SUWHG RULP STHG LQWHHIRZ DG GR\GQ WEMP HOV © H XQEHIINH (R REQI DIRQ\R SXECFD XSEMRU
UYVHDQ |RZ DG GRAQ) WP HQV Z KHKHUIURP GHZ LQIRUP DIRY | XMUHHYHOVRURKHZ M

2 YN

7KH&RP SIQ Z DVRWIDD |RP HELQ0 HERXH 9 IRRUD $ XWWDID RQ 2 AREHJ D/3WRSDF37< /7' 2Q1RPELU SURSIF + HION * RS
&RSRDIRYZ D/IGFRER DM LOWHE\BMR ' HIDY. DUHDQGLQ- DM R URIOQ] HRXUSRP SOQ - Z HOFTXUHG DIDWHRAMBAQ) WKDWWVR 3URSOF37< /7' RQDRH
IRURHEDAY Z KHFB 3URSIF37< /7' BHIP HRXUZ KR® RZ GGVEMGDY ( [1HRMYHS SUO Z HAKOQ HG RUQP H\R3 3URSDF YUARSKOP D, (F” \R BHARUUH GRA

RXUPXUHNIHR  RSHIDNRQY DG GYHBSP HQV

: H DUH D GYHERSP HWABD H KIHDSKFDUH FRP SO \WDALY PXUH® | RPAHG RQ GHYHBSLQ) G2 FOGRHUMIDIY HOV | RUSDIMQV\KI T UK 1URP SOCFUDIF RYDUDD QG
FREURAEDFDGRH 8 WM L) RAUNVAHQIVLE DG RIFRE\  FRQKGIQN Z H KDYH GHYHBSHG D UDNRID FRP SR | RIP XOMRQ R DQIVFDGRHUFRP SRXQBY Z KIFK \RIHKHUH HW
\HYHIICH | AV GALI GHG\R FROURCRUSUYHAP RWY/IURP WP DG\SUHIAQ) WURKIK WHERG. 2 XUGBDG SIRGFWDIAGM 353 VD YDUDBROXSRORXUGRYHI RIP XIUIRQ
DOGLQYRYHVSIR HY \ P HY WHIGTRAYHSUHPUIRYR HI\ P HY

5 HAHQW HYHBSP HON
2Q1RMPEU WH3EBMQ) ' DM \WH&RP SIQ FRP SBIAG D SUYDM SOFHP HWSXWXOQAR D 6HIXUMEV 3XUFKDHS JUHP HAZ LW + H WRCH &CRMIDY / &
HHWRH $SWBRMQ +HWRHSUKDHS — WDUWR 6HIEY& 3UHHUHG 6\RFN SOUYDDH Z AW D\MBMG YOOHR SHUMDH | RUVREDIWRW SURFHHBY/ R

, QFREHANRQZ LW \WHWBQUORNRQ WHERP SDQ DOR IMXHGZ DUDQAMR SXUFKDHXS R DEAVWRIPOKDH/R 6HIH/& 3UHHIHG6WHAN

2Q HPEU I R SIRYMRIDOSDAQNZ HHI LG GABIQ) Q. P HNRG/AR W-DAMMBQNFDIFHUOGE | LELRLY 7 KRVHGMARYHIE AP 1URP RXU- RO HHDURK
006" U0 ' WVARYHY SIRIUP Z W WH8 QYHYMVR - DpQ OQG* WD LQ 6S0Q OUG DUH H SHAMG\R BH 1 LBG \KEVHTXHO® LONY JEECOMUMVARNRYY 7 KH | LMBIRYIMRIL
SDAQWRYHYP HKRGYI RAW-DIY) FOGFHY\RDAKDYH GHYHBSHG UAMMBGFHVR FKHP RKHIDS. OO RUDARKHIB. * HEAMDGYDR-P HONLQFDGRHWHISHY JEEICP RUSDI UDM/
WP DQKLIK DQG DALY VR SUYHOAHPXUHIFH DH XUHD® GHEG 7UDR HOADOWH | UTXHO® RAFXY GXH R \WH HP HIHIFH R P XGISG! P DI QOGAHY DG WMMEFH\R
NDQELG \WWHIDBLHY XQEHYARIKY \WH GHHG | RUGRYHDDBSURTFKHY 7 KH WHARQG SURYIMRDOSDMAHIMY VR FRP SRIMRYY P HNRGY XV DG NW I RUWH WD HWR [LELRILY
SDMFX@D RUDQILERLY ) LERIV LY FKOURMY HG B \WHH FHALYHCFRP XDWRQR VOUMWKH GHWR RHUG-BRIWROR H WIFHIX@UP DA (&0  FRP SRGHON GOEQ) \R
WYHIQ) GWR IXQRIRD DOG WKFMIDAVSIR)R O HAKG\NAKHY 7 KLY P DIXECBAH UASRQH FOQ UAXOVURP AKURQE LOWY RUSHYMAMALG @P P DR DQG FOQ P STV
QOO D) RIDDUVM LFOAQ WHOQV @vHJ NGH V DG KHIWY FRONBXY VJQILFDQ® R P RAGW DOG P RMIDW &DAH/P D LGFXCGH AKURQF LQ@P P DIRY
DARP P XQHDQGOBLILE UASRQAY FKHP LFDOQAV UDEDIRY DOGMYXHAEP DIH ) RUH TP S @HH SHABR |RTBZLQ) P\ RFOADOLQ DURNRY UHDMMG VAU (DY URP
W \HW DH/ +  DQGIRUOQ IIERIVSDMQVIYWSIFDD \R |\ HOY

2Q' HHPEU WH &RP SIQ DG W NLQAUMAIUK. SOVGHY DAH 8 QYHIWAY R -0pQ DQG * WD SEDKHG N ILGAQIV 1Q D SHHJUMHZ HE MXUTD
GFLHQNLF 5 HBRW WIDAEQ) WH IP STPAR SURHJ\ P HY RQ SDEFUDIF GARBDDEHRTOAGPD 3' $& |IEREDWV ) IR \WH SEDKHY R 1 DMH 6FHINIF 5HERW LV DQ
RAH RSHQ CFAHW NRXUID Z KLIFK SXEQWKHY SUP O UAHDUAK 1URP CIDODY/R  \WH (DXUDODOG FOQFDOAHRHY 7 KH DMLY HONBG 3, P STRAR SDOFUDIF SIRHY\ P HVRQ
SOFUDIF GRBODGHIROUAGRP D DARADAG | LEIREDWY  DQG DYDOEG! RIICH 7 KHWP RUP LEIRHOALRP HQV70 (SO VD SLYRBDURBILQ WP RULQUDIRY SIRIVAMRY 006
WHIRP R SUHP DWW QRHY 3' $& LVADUIRMI HGE\ DGHHI LEURIF WRP DFRQEQQ) DMIQU LFOQAHQUFKHS SROXOMRQR  FOGRHUDARADMG | [ELREDIW &$) V' 7KH
IQMSD EHEHD&S) VOGE WP RURHIY 1V FXALDDLQ GUMQ) WP RUDGYDGRHP HADGE P HBKBMY XQEHYARUCY \WH SRMMIOEHH IWR  QRYHDWHDSHXAUE \RDADLEY \BLIHN
WURP COPHTY WK LP SURYH SDHQMKYLYDD 353 FROIMIMY R\ R ERYICH GHUYHG SOQFUDIF SURHY \ P HY W SUCRIHD OGG A\ P R SUCRIHD KDYH\KRZ QHILFIR. 1Q FOGRHU
DR HOV7 KHILQRQIVGHP RQMDM35 3 H HWP XGVTFHAMGH | HAN 5 RXOVXQEHIFRMWHFDQEAER R 353 D/DSRMMICAMXSRUR WH70 (

2 Q-0 DQZ SIRVMRIDSDMMISSIFDIRY Z D/ 1LBG |RJP HARG/ R SIRGAQ) W SIQRIHD OGG A P R SUCRIHD Z W, 3 $ XWBID 7 KH SDMA
CESTFDNRQ GHAUER DQRSWP (] H3H SUAMERQM WP \R SURGFHDZ RS | LLIWWXED W QKHIF UFRP BLDOAVHYROR 353 DERY \MP WHIS, | RAKHWDR HONDQG SUYHNRD
R PHEBXBNF ORI RP \RIGWP RY $ 1X@ X QKHIF YHVMRQR W SVCRIHD DQG FK\ P R SUGRIHD FOIBG5 HF 353 FRX@ KDYH DEAWRDOEHH IW\R D J EDOKHIGKADUA
AP \WDATXUKHUFCSAB HY RQ D QHZ. \WHIISHXIF CBSURTFK \R WY FOGRHU ) RUH CP S®! ERN SURHJ\ P HV DA QKA HG B DQLQYIYR OMQY RJDQWP  H SUAMRQ
VAP \XFK DV HDIVAHTY \R SURGXFH SURMOQ/ARDWFRX@S EHP DQEBIGHS | RUGRY SHIRG/R WP HZ KR | HIQ) G-IUEDMRQLQWHIBHFHR UH WHIDARY 7 KLVLYXVH XA RU
DEIHN-D @ HDVZ HODVJEEDOGMMEXWNR) SOMEX@L® LQZ DUP HURTP DAV DG GYHBSIQ UHILRQVZ KHIHUH U HDARQLY RADYDIOEG ) XUKHU WHSURIUIP FRX@ SURGFH
OUH TXOQMEY R W SUCRIHD OUG AKX\ P RY SUGRIHD |RUARP P HIADOX\VH \WDAH KIEW P LQP DO YDUDNRQ EHEHHD GW DG Z MRAMRXUAQ) 1URP DQP DY 7KHMRM
P DQIHP HEHIHYHY/DI X@ WK QRN UFRP ECOQAWHMRQR 353 Z RXTSKDYHWHP HIGRXVLP STEDIRQYI URP DUHIXDRY SHYSHRAYH EXVWIOR DSUIRNFDO FRP P HIADCEHH W
| R GEDOEMUEXNRD

2 Q-DoMY WH&RP S 11GGD Q. SIRYIMRIDSDAMACSSIFDIRY | RRAMQ) RO LQRYDAH | RIP XDMRY/R \WH SIFUDIF SURHJ\ P HY W SUGRIHD OOG
FK\ P RUY SUCRIHZ  WH CRAYH FRP SRHOV 1Q RUGDG DAHV353 2 DEAMMQ) FUMFDORKDERIHY LQ MEELDN WRIDH |UH HWY. R FIQ) DQG JEEDOWIQARWT KHH
DGYOR-P HOVRYHIFRP HEQMBAQ) EDUIHY1Q GYHBSLQ) YICE®! SKIUP CFHAWFDORRP SRIMRQ/R \WHHSURHY \ P HY| RUBLRP HAFDOCSSIFDIRYY LFXQAQ) FOGRHUDGG RIMHU
FKURQF QMDA
5 HKXGOVR 2 SHDARYY

7KHIRIZ L) QAVRAMRQVKRX EH UG LO FROMQRNRD Z 1\ WH & RP ST TV XQDXAWME FRORICDMG | LCDGRLCOWBAP HON DG QRAW \KHAR LGFOGHG HYHZ KHIH QWL
5 HBRW7 KHUAKOVAVRXWHSEHBZ. DHR WHERP SO DQGLWZ KRD RZ GHE$ XWDIDQ\KEMADY 3URSDF37< / 7'

) RUWH7 KUHHDQG 6L P ROMVHOGHG' HA-P EHU DVARP SDUHG\RWH7 KUHHDQG 6L P ROMVHGHG' HAHP EHU

5 FYHQXH



) RAWHWUHDQGM] P RQWHGG' HAHP BHU 0% Z HIHHDME QR UYHHEHFDAHZ HOHPAHO® XQEHWING UMUK DG GYHBSP HWRMMEY
| RUP DUNHAZSSURYDCDGG QR VDBV Z HIHIHHDAMGLOWMY SHIRG




$CP LQVADINRY( [ SHOH

$ P LQWDIRQH SHOHIGFUDFG\R I RUWH\KUHP RQNVHIGG' HRHP BHU DVFRP SIHG\R | RUKHWNUH P RQNVHIGG' HHP BHU
7KV LGFUWDH R 0SS LP DMD 1V SUP DU® DMIEXEEG! \R \WH LGRBDH LQ WRAN EDHG FROXGMY H SHOAY R D5SUR LP DMD R YOURXY
FROXGEQV JHHIOFRQKGNY  (BIDO GUHARUIH QG LOMWRUUHDMRY | HVR  CBSUH P DA LRUDH LQ DFFRXQIY IHVR [8S LP DM ICFUDHR
CSSWF LP DMD LQHP SBR HH WP XCHIDIRQ H SHOH DQG LGRWDH 1Q RIKHUJHHIIODGG D3P LQMADAYH H SHOAV R CBSUR LP DAD UHDAMG \R LRBDH SXETE
FRP S0 H SHOAVDQGLGRUDHIQP DUNAMY H SHOHR D5SUR LP DMD
$ P LQUWADIROH SHOHLGFUDHG\R IROWH[ P RQMVHIGG' HR-PEHU DVFRP SIUG\R IROWHV[ P RQMVHEG' HHP B
7KV IGFUDHR C8SK P DAY LV SUP DU DMIEXEEG! R \WH LGRBDVH LQ WRAN EDHG FROKXGMY H SHOMV R D5SUR LP DMD R YOURXY FROKXGEQN
JHHICARQXANY  BJ00 AUHRRUI HY DQGLOMWRUUHDNRQI HVR CBSH P DA IFUDHLQOFFRXQIY |HV/R [BSR LP DAD \FUDHR D5SIF LP DMD
LOHP SE HHUP XGHIDMRQH SHOH DG LGRUDHLQ RMHUI HIHIDCDGG D3P LQMADAYHH SHOHVR C5SUR LP DMD UHDAMG\R LQFRUDHSYXEQE FRP S H SHOHV

DOGLQRUDHIOP DINAMY H SHOHR C5SUR LP DMD
2 FPXSDQR ( [ SHQWH: 5 HIDMY/3 DUV
2FXSDR H SOV ICRUDHG\R | RUNKH \WKUH P RQMY HOIG-G' HHP BHU DV FRP SIBG R I RUWH \KUH P RQMV HOIG-G' HAHP BHU
2 FPXSOR H SHOMVIGRUDHG R IROWH\[ P ROMVHIGG' H-PEHU DVFRP SSUG\R IROWH\[ PROMVHIGG' HRP B 7KVIGFUDHIQ
ERN SHIRG/DHSUP DU® DAEXEEGMRWHIGRUDHR P ROXD UHQED H/DVDUAKOR \WHODHUHIHZ DOZ LW \KHUADMG SO GMWRULQO D

5 FWDURK DQG' HYHBSP HOW [ SHOWY

5 FHOUK DQG GHYHESP HQAH SHAHVZ HHM G-RUDHG\R | RUWH\WNUHP RONVHIGG' HR-P BHU DVARP SIHG\R | RUWH \KUHH P RONV HIGG
" HPEHU D GHUDH LQ WAHIFK DQG GYHBSP HWH SHOAVR DBSH LP DAMD 5 RO DQG GYHBSP HWY SHOFYZ HH GRUDHG\R I RUMH [
P RQMWHGG' HHPEHU D/FRP SIHGR IROWHM] PRONVHIGG' HHPBHU DGHFUDHLQ UAHDIIAK DQG GHYHESP HOW SHOHVR CSSWY LP DMD

6XFK UAHDUAK DOG GHYHBSP HON SHOHY DUHUHDMG \R WHE R\ HDUFRTER DNRQ DI UHP HWZ W8 QYHMWR -DpQ ZKIFK ZDvH HRWGIQ2 RREHU. R SIRIGH
FHVEQ WD VHYLFHAR \WHERP S0 HIQ) RQ2 RREHU WD) \RWHLQMIMDARQR DIX@ X QRHIF UFRP ECOQAYHMROR 353 $ GAURIDM RQ-XO

WHERP SO0 HOMIGLQR DERMHE R\ HOUUWAHDUAK DI UHHP HOAZ LW \RHS QYHYIW R - CpQWR SURVIGH FHMBIQ UAFDUAK DG H SHUP HAHYIFAR WHERP SDQ. UHDMY VR \KH
LOMAMDIROR WHHIHAWR SDORUDIF SURH \ P HY DI DLQWARH WP RUP LFURHYLLRGP HOAS GAMREDD Z HOBR DORFDMD SRMRQR WHP DDIHP HOV\DIDY R UAHDUAK DQG
GYHBSP HOW] SHOWHY 7 KHRYHIDEGE-FU-DHLQUAHDUAK DG GYHBSP HW SHOAVLY/SUP DU UHDMGVR RUFRIEXMID) P HDXUA GHR LUK | LFHAZ RINGQ) FOBMIO XQAQ)

) XU UAFDURK DOG GHYHERSP HQAFRGIERUDIRQY DUH FXO® XQGHU GIRIDIRY Z WK \WH 8 QYHYW R -0pQ 05 RKHU FROMPAUAHDUAK RUDQ] DIRYY LQ SUHEDIDARY | RU
XSFRP Q) DYDMDE®IZ RINGQY FLSMIO RUIXWUHUADUAK DG GYHBSP HOW SHOHY

» QRN [ SHOH

, QM SHOH G-RUDIG \R | RUNKH \MUH P RQMV HIGG' HAHP BHU D/ FRP SIBG \R I RUNGH \MUH P RQMY HOIGG' HAHP BHU
, QMW SHOHIGRUDFG\R IRUWHM] P RONVHIG-G' HAHP BHU DVFRP SIBG\R IROHM] P RONVHIG-G' HRP EHU , QMW SHOHLY
SUP DO FRP SUMHG R CBSUR LP DAD R G-EAGVRXQATP R DIR) CFFMNRQR SWSUP XP R CBSR P DAD GH DXO\DGG SHED P HASHIDOV | H/ R

CSSWF LP DMD DQG LOMIL SHOHIURP DFRUCOR LQMIAML SHOH DG RKHUILGDGALQ) | HAYIRUDVRBDR  CSSUK LP DMD IRUWH IRUWHM] P RQKY HIG-G
" HPEHU




7KLY GFUDHLIQLQMIN SHOHGUQ \WHWUHP RQNVHIGG' HHP BHU R D5SWR LP DMD 1V/SUP UKD DAMEXEEGI\R \WHG-FU-DHIQ TP RMY DARD

R GB/E\FRXQNR [BSK LP DA DQGGFUDHR C5SIR LP DMD LQLOMIAW] SHOHIURP CFRUCCR LQMIWA SHOHDQGRKHUILQDGRQ) 1HH
7 KVIGRUDHIQIQMIWH SHOHGUQ \WHV] P RQWVHIGG' HHP BHU R CBSR P DAD LVSUP UKD DAEXSEGIR\WHLGRU-DHIQTP RMY DMRQR
GEVAVRXQAR [8SK LP DA LFUDHLQ DFFBINRQR SWBUP XP R C5SUR LP DMD LGRBDH LQ GH DXO\DQG SUHSD P HQASHIOV |HVR [BSUH LP DAD
DGLQFUDHR CBSH LP DAMD LOLQMIAW] SHOHIURP CFRUCCR LQMIMA SHOHDOGRKHII LQDAQ) 1HH

" HIYDIYH( [ SHOH

" HIYDRYHH SHOHGHFRWDHGWR. |RUMHWUHHP RORVHIGG' HRHP BHU DVARP SDHG\R IRUWHWUHP RORVHGG' HRHP B ' HIYDRYH
HSHQHGRHDHGWR IRUWHM] P RQMVHAHG' HRHP B Dv FRP SDHG W IRUWHM[ PRQKRVHGG' HHPBU 7KLY GRIDH LV SUP DUO
DNEEXVEE® R \KHGHRUHDHLQ IMAMOFHR - FROYHWEGIQRMYZ KLIFK LQWIOYDOHZ DYBEILXUFDMG | URP \WH HP BHEG-G FROYHMRQRSWRQ DG Z DV UHFRGH-G DY GHIYDYHH SHOH

&KDQIHIQ) DWIDXHR ' HIYDYH/ IDHDN

&KOQHIQI DUYDDHR GHLYDAYHICE OWVIGRUDHG\RDIOQR | ROKHWNUHP RQMVHIGG' HRHP BHU DVFRP SCBG\R | ROMH\WNUHP ROV
HGG' HHPEU &KOQHIQIDUYDOHR GHIYDAYHITEOMYZ D/LGFRUHDHGR DIOQR IROMHM] P ROQMVHBG' H-P B DVFRP STBG\R
IRUMHM] PRONY HIGG' HHP B 7KH LRBDAH 1Q JOQ IRUWH \WUH DG M P RQKY SHIRG R CSSUK LP DMD 0% WASHRANHD 1V SUP DU
DIMIEX\EEG! \R \WH G-FUDH LQ I DUYDDH R \WH SUCRSDOCP RXQAR - FRQYHWE®! GRAW Z W ELIXUFDMG HP BHEEHE FROMHMRD RWRQ GHLIYDIYHY D/ D UAKO\R \WH GRUDHLQ
QP B-UR FROHWEGI QRAN Z KIFK YDOH Z D/ ELLXUFDAG | URP WH HP EHEEHG FROYHMRQ ROWRQ XU \WHM P RQKVHIGG' HA-P BHU DV FRP SOUHG\R WH SURUM|
P RQK SHIRG

&KDQIHIQ) OU9DOHR! : DUDQN ICHDW

&KOQHIQIDUYDOH R Z DUBQACHAON LRHDHE R DIOOQR IRUWHWUH DG M| P RQMVHGHG' HRHPEHU D/ARPSMG\WR  IRUERK SURJ
SHIRGY 7 KHIGRHDHIQJIDQR D8R P DMY LVSUP DU® DAMEXREGI VR WHGHUHDHLOQI IUYDOHR \WHZ DUBQACE@N DVDUAKXOR - \WHGHUHDHLQ RXUMEAN SUFH
GUQ WHM[ P RQMWHGG' HHP BHU

* OO / RV RQ( [ \WMIXMKP HOAR * HEAWGHW

" XUQY \WHM[ P ROMVHIGG' HHP B Z HHSUCASIODIJWIDM P RXQIR FROMMEGICRMWR CFRUGHG LQMBAR DG FRQMMRQI HV
R FRQEQQ) ELLXURDMG HP EHEEHG FRQMHMRQ ROWRQ GHLIYDYHY Z HIH FRQYHWG LQR FRP P RO BN $ FFREQIO \WH | UP DNANYDOH R \KH KDWY LWKHG XSRQ
FROMMRQZ DY UAXEY LODEWRQH WIXMKP HMWDAKHWP HR FROHMRQR DG R GHYDAYHICE@N | DUYDXHZ DVUHFR GG DVDIDQRY
H W XMKP HOADAKH WP H R FROMHMRD UAXGMY LQ D GHAOQR ZKIFK IV IFOGG 1QJI0Q GW RQH WIXMKP HOAR G-EWIQ \KH CFFRP SIQ Q) FROIGHOHG
FRORIEDAGWIAM HOVR RSHIDIRYY

*XUQY \WHM] P ROMVHIGG' HRHPEHU RM/Z W SUCASOOTP RXQV\RBIG) CFRUGHGLQMBMR DG FROMYRQIHVR FRQEQQ
EL XUFDAG HP EHEEHG FRQYMMIRQ ROURQ GHYDAYHY Z KUK Z HIH FRQYHIMG LOR FRP P RQWIRAN $ FFRAQIO \WH I DLUP DNAMWDOH R \WH KDWY DWKHS XSRQ FRYHMRQ Z D/

UAXEY LQDERWRQH WIXMKP HMWDAKHUP HR FROMHMROR 0% R G-LIYDAYHICE@ON | DUYDOHDGGZ D/WHFRGHEDYDIOQROH WIXMKP HA
DARHWP HR FROYHMRQ UAKXAMY LOQDCHARWR Z KK VIGFOGHGLQIN0 BW RQH WIXMKP HNR G-ENQWH CFFRP SO0 Q) FROGHOHS FRORICDMG WBMP HON
R RSHDIRY/




) RHIQ&XUHA 7WDQLRIRY* DQ / RW

) RIJQPUHA WIQIRRQJIOQ BW GFUDHE\RDBRWR | RUWHWUH P RQMVHIGG' HHPBHU DVARP SIUG\R | RUWHWKUH P RQKY
HGG' HPEU ) RIJQPAUMEA WIQMRIRQJIOQ BW GFUDHG\RDEWR IRUKHM] P RONVHIGG' HHP BHU DVFRP SCBG\R IRUNH
V[ PROMWHIGG HHP B 7 KIVGHRUDHVLY SDMDTD DIEXEEGIVR WHLGFU-DHLQH FKOQIHDMYGAUY) WH P ROMVHIGG' HAHP BHU
1 HARW

1 HMRWICFBDHG\R | ROWH\WKUHP ROQMVHIGG' HR-P BHU DVFRP SDWG\R DGHARWR | RUNHWWUHP ROM/HIGG' HR-P BHU
1 HARW LGFUDHG R IROKH\] PROMVHIGG' HHPBU DVFRP SIHG\R DHARWR IROKH\] PROMVHIGG' HHPBU 7 KHFKOQH
UHDMAR\KHI CRRLY GVPAONHECERYH
" HP HGAMEHEG

7KH&RP SO SDGGID] HHDAGVRWH\DBIR RUBHIHY& SUHHWHG\WRANR DOGOFRAG XS \RWHUHGP SIRQYDOHR WHEHIHVE 3UHHWHG
VRN $ FFREQIO WHERP SO0 WHFRIQ] HG\RIEDGHP HSAYIGHIGR DG OUQ \WHWWHDGM] PRONWHIGS' HHPBU 0% WSHRAYHD 06
DFRUMSRIEQ) UHEFANROR LEFRP HDYDMEGIR FRP P RQWRANKREHY GUQ) \WHWUHDIGM] P ROMWHIGS' HHP BHU oG

1 HARWDYDIOEGIR FRP P RQ WRANKRGHY

1 HAGRW DYDLOEG! R FRP P R WHANKRTHY LFRUDHG \R I RUWH \WUH P RQMVHIGG' HR-P BHU DV FRP SDUHG \R D QGHAGRW DYDLOEGH\R FRP P RQ
IRFNKREHY R IRUWH WUH P ROMY HGG ' HRP BHU 1 HAGRW D/DXDEG! W FRP P RQ WRANKREHY LGRS DG \R IRUWHM P RQMY HG-G
" HRPEU DV FRP SOUHG\R D GHABRW DYDLOEGH\R FRP P RQWRANKREHY R IRUMHM] PROMVHGG' HRPEU 7 KH KO H UHDM/ VR \KH | CRRLY
A\PWHGERH
/ ITXLAW DQG & DSIMICE HRXUAHY
EXHYY LADGADCR RIBR)
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IXQAQ) DQG FEBMBDUARXUA-Y DUH XQDYDLOEG DAU-DRIEGIWP V Z HP D PXMIORXUSOQR RSHIDIRY : HZ L@EHUNXUAE R REEQ DEMIDAYH RUDGAWREIO LGAQY |RP
I LCDADOLOMMANRDY LAY RURKHE VH LORGHMR P OQEQDXGH SDUGRXUH MY RSHDIRYY 7 KHIDOUHE, XV\R RABIQVKK | LGDGAQ) Z RX@SKDYH DP DAMUDCOGYHYIH
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1HARDK) GZ IURP , QXY $ R

1 HAVFDK XVHGLQLOYHANY TR Z D/ IROWHV[ P RQMVHIGG' HHP BHU UHDME\R SXUKDHR HIXUSP HQVDYFRP STBG\R. [RAWHMI P RQIKY
HG-G' HHPEU
1HRDK) GZ IURP ) LODAQ) $PMYMY

1 HVDK SIRMGGE [LQDGAQ) CRMYMWNYIRAKHM] P RQWVHG-G' HHP BHU zD/ *XUQ WHM[ P RONVHIGG' HHP BHU ZHUAHYHG
GHABIRHHBY IURP \DBV R RXUFRP P RQ RN IRU DG 6HUHY & SUH HUHG WRAN | RU SIRHOV IR IMMXOFHR QRWR DG SURFHHDY | P

IMXOGFHR GOQIURP UHADMS SOMHVR RIVHAR B0 PHYR QRM/R DOGEOY/SD [EGi+ IHDMZSDW R




1 HAFMDK SIRVGGE LQDAQ) DRI RUKHM] P RONVHIGG' HHP BHU zZD/ *XUQY WHMI P RQMVHIGG' HRHPEHU ZHUFHYHG
GNBIRFHBY 1P IMMOGFHR  FRQYHME®! GRAV R SIRH/ IR DQRMR D056 SURFHHOY 1P MKOFHR GIRIURP UHDMG SDOMEVR RIVHAR
WD P HYR (RM/R DOGGHHWGRIHIQ FRWR

(IHAR ([ AKDQIH5 DM

7KHHIHAAR WHH FKOQH IDMRO DK WAXGRGIOD  SRVMYH DEWWY HOAR FDK | BZ VIQWHM] P RQMWVHEG' HHP B DVFRP SIWG\R D
G-I DAYH DEWR HYR FDK | BZ VIQWHM] P RQMVHIGG' HHP BHU 7 KHUDRQI RIWHI OFXDNRQLY GHWR \WHCESTFDARQR XU WIQUDMRQ UDAW\KURXI KRN
WHFDK | BZ. B HAWKH YROP HR \MIQUTFMRQY/Z LMOQHIK SHIRG DQG\WHAL® | ORMDNRQLQH FKOQIHUDM/

&UMADCS FARXQAQ] ( \KAP DM/

YHBZ LVDAVRAWWRQR RXUP RIHVXEMARYHDFFRXQIY HANP DIRQSURFHAAYI RUSKERAVR H STIQQ) L \WHP HKRGREBI\ XVHGLQFOEXIONY \WHHAP DMV (L \KH
LCKHBOAXGFHISIQNY SHYIIQQY \R \XFK HAP DRV DQG UL \KH SRWE®GI HIHAV R D \LJQULEDQAYDUDGRH LQ CRMODH SHIHGAH 1URP \WWDAR \WH HXIP DA RQ RXUI LQDGALC
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@DMR WY BERW2 XUTEON R FRMDH D/ D JRQI FRIFHD LV G-BHIGHARQ RXUCEMNV W H HHAM RAUMMDAD\ 05 RQ RXUCELOW R UHVH DEAMWRIDI XQB/ DGRUWR
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) RISKERH/R IR1' $ \XEP IWRQ DG DESURYBO KXP DR FIQFBOMDY DHWSIFDD FRGAMSLQWHI RTIRZ Q) \HIXHQWDOSKDHY Z KIFK P D RYHMS
3KDH, ,QUWIDD FRIGAPMSLQDAP WS SRSXONRQVR WWWKH SURGEWDA ADM I RMI HWV DG GRHWRBLDRH

3KDH,, * HIHIDID FRIGAWGLQD TP MG SDN-ONSRSXDNROWR (GO SRAE® DEYHYH H 1 HAV DG MO HV UMY \R GHMP LGH\WHLQMIOH I LECR. R \WH SIRGAWRU
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\ERORMR FEIQLGQ RUP DARQSURAR EHILGRQ) OLIHUDGGP RUHH \WQLYH3KDH, ,, FOQFDOMDY

3KDH,,, &RPP R UWHHWG\RD/SIYREDIMAHY : KHQ3KDH,, HYDDDMRYY G-P RQADAMKDAD GRHUDQIIHR WH SURGENY HI HRARYH DQG KDY DD CFRHBBEG O HIV
SUR LB 3KDH,,, FOQECOMDIY DUHXQEHVEN-DLO L H SDFHERSXMIR/R | XUNHUHYDODOM GROIH W SURYIGH\KEMBQNIOHMGHIFHR FIQFDCH IR DGR | XU
WA RUMDTHWV 1Q DO H SDOGHSE DG AYHYH SDIHASRSXOMRY DAP XAS0! JHRIWDSKIDD Q\SHYHG FOQFDOWDOMWY * HHIDE UWSIFDM HIGHFH R \DHV DG
HI HRMYHIHW QHHB/\WR EH GHP ROAMDAG LQ\E R DEHTXDM 05 Z HOFRQUREG 3KDH,,,, FIQFIOMOYR D SURGRNFDIQEEM | RUD\GHALLF LQAFDINRY 7 KHHVVGH/ O
LQMIGGR FABEDK WHRYH.DTUM EHH IWDIR R \WHSURGANIE SURYLGHDEHNXOMEDY | RUSIRSENDEHIY) DG

3KDH,9 ,Q\RPHFDAY WH)' $ PD FREGWRQCSSIRYIOR DD1' $ ROWH\SRQRIW DI UHP HOAR FROGANDEAWRDORIQ FDOMDY \R | XUKHUDKAN \KH SURGEW/
\OIHYV SXUMWDQGSRMA D\MUL' $ DSSURYDD6XAK SRUMEBSURYDOMDYY DUHWSIFDE UH HUHGWRDY3KDH, 9 FOQFDOMDY

SURIUW/U-BRWGHEIAQ) WHUAKOVR \WHFOQFDOWMAHYP XWEH\XEP WG DABDXDQOOIM \R\KH) ' $ DOG\D HIV BBRIWP XWHEHKEP WG\RWKH) ' $ DOGWHLQMHWMDRLY
I RUVHLIRXY DG XQH SHRMG DGYHYH HYHONV & RPXUHQAZ 1K FOQFDOWMARY VSRQRY X\VXODD FRP SBIM DEAWRCOQP COWMARY DQG P XWADBR GHYHES DEAWRIOQ RP DIR)
CERVYKH SURGAWDGG | LD HD SRR RUP DX CRAMUQ) \WH SURGENQ FRP P HIALCOTXOQMYY LQ CFFREDGFHZ MW &* 0 3 UNXIUHP HQV 7 KHP DX CRMUQ) SURFHW P XWEH
FOSCEGIR FRQUMMQ® SURGAQ) TXODW EDMKH/R \WH SIRGEWAIACDM OUG [P RY RAHWLQIV WH P DO CRMUBUP XWAGHYHES P HKRGY | RUWAMY \WHLG-OMY IHIW
TXODW DQG SXUW R \WH I LGDDSUIRSEN0 RURYHU CESURSUDM STANDILQY P XMABH VHBRMS DG \WMAMG DG WIELONY \MGAHY P XWAEH FRIGAWG VR G-P ROMDM WDAKH SIRGEN
FOQE@M R RXQEIR XEFA-BIEEGI GHAURDIRQRYHIWAKHD @ H

7KHUAXVR  SURGENGYHESP HWSUHRIQFDOWMARY DG FOQFDOWDY DI Z W WH O RUP HQBRQHG P DX CRMUQ) LQRIP DIRY DUH\KEP WHG\R\WH) ' $ DVSOWR DO
1'$ 1' $VPXWIBRARQEIQH WOMYHP DX CRMUQ) LGRP DIRD 8 QAHMH3UAAUSIRY' UK 8 VH) HHS PAVH) ' $ DIUHAR\GHAILE JROWIRUL' $ UHYLEZ \IP HWURXIK
D\E R WG FIDMLLEDARQ M VWP 6VEIQELG 5 WYL DG 3URIMW 5 Y. 6VBIQELG 5 HYLHY. 1Y DSSTHG R SURGEW WDAR | HUDAP RIVRID P LGRULP SURYHP HARYHUH LY
P DUHAG\WHIISLHY 6\BQELG5 HYHZ 1' $ VKDYHDJIRIOR EHQ) FRP SBIMG Z MMQ DWW P RN \WP H P H DOKRXIK DUMEZ. FOQ\BNH\LIQU LFDQ® GQIHUS 3URINY 5 HYLLZ
GMIDIRQLYILYHIR SIRGANMKDAR | HUP DNRUDGY DRV QWD HOARUSURVGH DD HAZ KHMQROGDOMWHIS. H MV $ 3URINYS HYLZ VBNAAKH) ' $ [ P ROMAR
UMHZ DQ1' $ WV AONHD \WDARXUSURGRWFDQE DAY Z LEDEH JUDQMG S\BIQEG 5 HYLHZ V 7KHUMEZ. SRRV LY R \WQMIQULFDQ® H WG-GE )' $ UTXHWI RUDGAMRIL
LQRIP DARQRURDULLFDIRY 7KH) ' $ P D UH HWH CSSTIFDNRQWR D DGYMNRY FRP P WWH I RUUHVIEZ. HYDDDWMRQ DQG UHFRP P HIEDRQ DV\R Z KHKHU\KH CESTFDRQ \KRX EH
CSSIRYHG 7KH) ' $ LVRABRXGGE \WHUHFRP P HIEDIRQR DQDGYMRY FRP P IWH EXVWMIHIHIID | RGBZ VAKFK UHFRP P HIEDIRQY




7KH)' $ PD GQ CSSIRYDOR DQ1' $ U \WH CSSTAEGR WIXOMY  FUMUD DUH QRADIN LHS RUMP D UHMXUUH DEAWRBORIQ 0@ RUDGAMWRBOSYRUOBKDH, ,, FIQFIC

WO ( YHOLL \KFK CDBILY\XEP WG WH) ' $ PD XGWP DAY G-AGHWDARH1 ' $ GRVQRADM \WHFUMUIDI RUCSSIRYID' DBl URP FOQFDOMDY LY QRADZ D VFRFOMYH
DGWH) ' $ PD IQMSUAEDDA! HH® WIDZ HER 2 HIWKHG SIRGANSSIRYICP D EHZ MWGIY QB WH) ' $ U RYRQ) UIXDRY BINXUHP HVOHQRAP HARUL \DHV
SUREGP VRAFXUD WUAH SURGAWITFKHY WHP DNV, QDGAWRD WH) * $ P D BIAUHWIY LFXQQ) 3KDH, 9 RIQEDONMDY UM HYDOXDNRQ DG P LM DNRQ VDMLY 006

KYHAEDGFHSURIP VR P RRUWHHI HRAR DESURYHS SURGEW\KDADYH EHHQFRP P HIADT HG DOGWH) ' $ KDYWHSRZ HWR SUYHQARUTP LWXUWHUP DUNHMY R DSURGAN
EDFHGROWHUAXOVR WHHSRWP DM SURILP V 3URGENP D EHP DHAMGRID | RAKHOSSURYHGLIGEFDIRY DGLQCFFREIFHZ W WHSIRVIMRQV/R \WHIBSURHG@EHD
) XU L WHHDHDQ P RAFDIRQARWHGAX] LFXAQ) FKIQIHYIQLQAFDIRYY CEHI) RUP D4 CRMUQ) SURFHWHYRUICAMMY CESURYDOR DQHZ. RUKSSBP HQIOL' $
PD EHUTXUG Z KK P D LORYHFRIGANY DEAMRIOSHRIQFOOXMGHY DG FIQFIOMDY

2\KHU8 6 S5HIXDRY 5HIXUHP HOV

$ I\MUCSSURYDD SURGEN DUH KEMANR H \WOLYH FROMXQ) BIXDIRQE WH)' $  Z KIFK LGFOGH FRP SI) REQIDINRQY \R P DX CRMUH SURGEW LQ CFFREDGFH Z W * 0 3
P DQEBQ DG SIRMGHR WH) ' $ XSEOMG\OHY DOG HILFR. LQRP DIRY WSRWWDGYHYH H SHIHIFHY Z W WH SURSEWNH-S FHVIQ UFRUGY \KEP INSHIRAF BERW RBEQ
)' $ CBSURYDOR AHMIIQ P DO CRMUQY RUGEHIQ) FKOQIHYDQGFRP SO ZIW) ' $ SURP RINRQ DQG DEYHMMIQ) UHTXULHP HON DG UMMANRYY ) DIOUHR P HANKHH REQIDIRQY
FOQ UAKONQ YDURXY DGYHYH FROHDXHIFHY ERK YROQEN 0G) ' $ P SRHS LFOGQ) SIRGANIHFDTY Z WELY DOR CSSURYDD UAMIRNRDY RQP DNANY DGG \WHLP SRMRD
R A0 LGH/ DG RUP L(CDCSHIOWY , QOGEAWR) MAMGWRYHY R SUYRA® XQNIRZ Q\OHIV RUHILFTR. IMKH/P D UAKOMQ UMMELRQY RQWHSURGEAP DM CFMBURUL ' $
KROHJ

3URSDEF DG DY P OQMCAMMHY R RUSUIRGEN DUH BTG \R FRP SO Z W CESIFLE®H) ' $ P DX CRMUQY WXL HOV FRQEIGHS [QWKH) ' $V* 0 3 BHIXDMRYY * 0 3
WXDMRY/ WNXULH [P RY REHUNQIV TXODW FRQURODGE TXOIA DAKXUIGFH D Z HIDV \WH FRUMSRAQ) POQMDGFHR WFRG/ D06 GRRXP HBIRY 7 KH P 04 CRMUCY
| CAQWY | RURUSIRSEW P XWAP HNF 0 3 BTXLUHP HQV R WH \DMICRIRQ R \WH) ' $ SXUXDQAR D SUH CESURYDOLQUSHANRY BH RUH 3URSDF FIQ XVH WHP \R P DX CFUMUA
SIRGAEN 3URSDEF DOG00 WLLE SOV P 04 CRXUAY DUHDOR \WEWMPAR SHIRGF IQSHRIRY/R ICAQMVE. WH) ' $ DGRM-UDMWRIMAY LFOGQ) SRAHEUY DG RSHDIRYY
XVHGLQWHMIY DOGP DX DRMMHR  RUSUIRGENMR DA RXUFRP SIDGFHZ 1\ CESOFCEGI U XOWNRY/

© AW UASHAVYIR SRIAP DNAABIRGANIGYHINICQ) DOG SURP RIRD WH) ' $ LP SREVARP SO UHIXDMRQY RQ HMY \WDADGYHWH DG SURP RIM SKOUP CRHAWAY Z KIFK LGFOGH
PRY RAHY WBIESG/ | RUAURNR FROKP HUDGHWIQ) SURP R SIRGFEW | RUXVHY RULQ SDIFHOASRSXDNRQY WDADLH GRAGWAUEHG LQ WH SURGAW/ CESURYHG @EHIQ)
NRZQD/ERI @EHOOH LB \VERQRUHG\ALHQIVLF DQG HFDIRDOIRAYMYEY DOG SURP RIRICCRRMEV LOYRYIQY \WH, QMOHA) DOUH\RFRP SO ZIW) ' $ UITXLUP HW
FDQ KDYH QHI DYH FRQHNHIAHY LGFOGQ) DEYHYH SXETAW HIRF-P HOABWHY/IURP WH) ' $ P DQEDMG FRUMARYH DGYHMNQ) RUFRP P XQFDINRQY/Z 1W GRARLY DG ALYIORU
FUP LGDOSHDONY $ GRRXIK SK MALDQVP D SUAAUEH®I0D DDMEGIGXIVIRUR | @EHDOHY P D4 CRXUHYP D GRAWP DUNAARUSURP RMVKRK R I @EHDXHY/

&KOQH/ R VRPH R \WH FRQAURYY HATEQAKHS LQ DY CBSURYHG CESTIFDIRY LFOGAQ) FKOQHY LQ LQAFDIRY/ @EHIY RUP DOACRMUGQY SURFHWHY RUICAOMY WM
\WEP MWIRQDJG) ' $ CBSURYIOR DQZ 1' $ RUL' $ \KSSBP HAEH RUH\KH FKOQIH FOQEHLP SBP HOAMG $ Q1" $ \XSSOP HWRUDGQH LAFDIRQWSLFDID WXL FIQFC
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XVHR WHSIRGEW

,Q-XH ZHZ HHQRIIEGE, WH) ' $ \KDAB5 3 KOG EHHDJUDQAG RBKDQGXI GRLIQDINRD! ROKHWHDR HONR  SDCFU-DIF FORHU 2 LBKDQGXI GRLIQDINRQP D EHJUIQAMG
B \WH)' $ ZKHYDUHAV-DHRUFRGAWROLY P STFDMG DG D SRMMMIOM-DF HANXO LH/XQGHUMWH2 KR! U4 $ PADQGCSSIFCEG) ' $ WIXONRYY 7KLY TXOXLHYXVIRU
YOURXY GHYHBSP HIBOLGRHOAYHY LFOXAQ) SURRFRCDAMERH \WH SRMAIO RUBMIFK JUION WHZ OYHUR | X\UMUH CSSTFDINRQI H DQGMY FUHAW| RUFQQIFDOMMEY UL Z H
FKRRVHR KRIWVXMUH FOQ FDOMOY LOWHS QANMG6\BIMY

,Q2 RRE-U Z H\XEP WS DUHDAWRUDVHRQGRBKBRGXI GAI@MIRQIRU35 3 \WLVWP HI RURYDUDQ AR




2Q1RYHPHU ZHZHHQRNVLHGE \WH) ' $ \KDNRXUUWHNXHWZ D/ QRAJUWDQAMG 7KH2 | IFHR 2 IBKBQ3UWRGEW' HHBRSP HQAR22 3"~ \WBIKMG WDNFRP SBIM SUHYDBAH
VXVHGDVDP HDXHR GWDH LQ RYDUDQ FDERHU DY WY UH GRW \WH QXP BHUR Z RP HQ Z KR KDYH BEHQ ADIQRHG Z W GVHDH DG P D BH HDILE®! | RUWHDIR HOAZ \K \KH
SRSRHGWHIS 7KHHRH RQWH MR WH \XEP MWRQ R RXUDSSTFDARQ \WH 223" HXWP DMG \WDMKH SUHYDB(AH R RYDUDQ FDQHHJ Z DV DY 61CHH \WH
SHYDBAHH A/ WHWAKWKRG R \RTXOD\ | RURBKDRGAX) GAUIDINRQ WH  FRX@ QRAJIDQANRXUUHDAY: HP D FRQUGHUUAXEP WY RUDSSTFDNRQL Z HADR
LGN DVVMEBI\XE SRIXONRQLQRYDUDQFDRH Z KIFK P D P HHAKH B HAKURKRD

(XRSHDQ8 QRQ

, QOEAWROW U XOMRQ/LOWHS QWMGEVBMY Z HZ LOEH\XEMPAR DYDUHIV R | RHIQUIXDMRQVIRYHOQ) FIQFIOMDY FRP P HADO/OBY DG AVMEXNROR RXUSIRGENL
Z HFRQGANIDY | RU OGP DNANIGG VHORXUSIRGEN [EURDG ©  KHAHURUGRWZ HRAEIQ) * $ CESURYDO RUDSURGRANZ HP XWREQIBSURYDOR DSIRGENE \WHFRP SOUTE®!
UIXDRY DAKRIMAVR | RUHIQFRXQUYEH RUHZ HFDQFRP P HIFHRIQ ECOMDY RUP DUNHARXUSURGEAQWRHFRXQUHY 7 KHCBSURYDOSURAHN YOULY| URP. FRXQY VR FRXQU
DOGWHWP HP D' QLI HJWDR WDAUHTMXLHG 1RU) - $ DBSURYDD 7 KH UNXLUHP HOW JRYHOQ) \WH FRIGAWR FIQFDOWDY SURGENFHMQ) SUAQ) DOG UHP EXHP HOAWDLY
JUD® 1URP FRXQU \R FRXQA ' HAW \WHH QLI MY \WH FIQECOWMDY Z LOEH FROGAMG IFFRAQ) R IQMDIRIOWEIEDG/ WK D/* &3 * 03 DIG* / 3 ZKIK IV
WFRIQ HGE HIFK | RHIQFRXQN XQGHUWH , QMIDIRDOSRIHHFHR + DU RY) DARQ* XGHIGHY : H ST WR FROGAARXUWIDY 1Q HIFK | RHIQ MUMVARNRQ CFFRAQ) \R
WHHMBIEG/ XQEHMNG) D) ,+ 3KDH, EVVG LQSDIHONVZ 1\K DEYDIRHG\VRIGWP RY HYDOOMY WHAVDHIV SKOUP CRRNGHIFY DGOQMWP RUHILFCR R 353 7KLVZ LGMEH
IRSZ HGE\ \WR3KDH,, WWAH/HYDODNY \WHHILFCA DQGMIHIVR 353 7R HIMXUHKOWP RQ] DIRQ EHE HQWHMUMARNRYY Z HIQMIG\R FRIGANHIXDRY P HANIVIQWH
FRXQU LQZ KLFK WO UHFRIGAMS Dv/Z HID/Z WWWH) * $ DGWH(0 $ $ SUH,1' P HANY Z LOEHKHBZ IWWH) ' $ RFHLQUWICEDMNDIDKDYEHHFRBRM | URP \WH
)+ VMG WRHOXUHOFA-BEEMVR | XXUHSTIHG3KDH, , WO

8 EJ( XURSHDD8 QRQUHIXDRY \N APV Z HP XWIKEP IMIGG RAEIQ DR DIRQ | RUD&7$ LQHIFK P HP EHUMBMLQ Z KLFK Z H LQMJG R FRIGAD FIQFDOWDDS [WUZ H
KDYH FRP SBWMG FIQFDOWIDY Z H P XWWRBVBQ P DNANY  DAKRU] DARQ EHRUH Z H FOQ P ONHMW SURSEN:  H P XWARKEP MOSSTEDARYY | RUP DNANY  DAKRU] DARYY |RJ
RIFRB\  SURGFW XQE-UD FHED H3 SURAHEKUH 7 KH FHORED HG SURAHGKUH SURVIGHY | RUMH JUDQAR DMQIG! P DNANY DAKR DINRQ KDALY YOG | RUDDY XURSHID 8 QRQ
P HP EHUMBIMY 7KH( 0 $ WHDIHR UASRQUED! ROKHVAHNLF HYDDDMRQR P HAAGH/AKDAUHVR EHDMAKHG YLDWKH FHOAB HG SURRHGXUH

2Q-XH WHS . JRYHIP HWWKHIS DUH HMHIG® \R JDXIH YRMW\XSSRWWR UP DQRUGDYHWH ( XURSHDID8 QRQ 7KHUHHHGP UAXGAGLO R 8. YRMYIQ
IDYRUR GDYLQ) WH( XURSHIDS8 QRQ FRP P RID UH HIHG\R D/3 948 W 2 Q0 DK WHS. LQRNHGSWFD!T R/ VERQ7 WDV \R LQUDMARP SOIMZ \WGILY. DOl URP
WH ( XURSHID 8 QRQ Z KIEK Z DY HI HRAMDAG RQ - DAY 7KHAHQAUIRUWH (0 $ Z DV EDHG LQ/ RIERQ EXVWKH ( XURSHID 8 QRQ KDV UHBFDMG \WH FHOAUR 7KH
1 HKHDQB/

$XWDID

,Q$ XWDID WH UHBYDQABIXDRY ERG URSRUEG! | RUWH SKOUP CAHUFDOLQGA LV \WH 7 KHIBHANFY * RRG/$ GP LQVADIRY \WH37* $° 3URAUSIRY P HIAGH/ DM
U XM XQEHH7 KHISHNE * RRO/S PV 8 QGHUMHT7 KHIISHANE * RRO/S PFMKH7* $ HYDODM/QHZ. SURSEN| RUTXDDW VO HV DOGHI DR BHRIHEHQ) CBSURYHGIRU
P DOHADOKRU] DIRQ CFFRAQ) \R MP LOUMBELG/ HP SR HGEL WH) ' $ DO (0 $ 1O WH 8 QWG 6\BIKY DQG ( XURSHDIQ 8 QRQ VASHRAIYHD + RZ HYHU UFHYLQ) P DA
DAWRU] DARQLORHRM R UILRQVGRVQRAI XDUDQAH DSSURYDOQDRAH)

7KULEG 30V 3 D RU&RYHDIHDQG5 HP EXUHP HQV

$ GHRIK (RHR RUSIRGANFDQEEDM/ KD/ EHQ FRP P HIADH H31RUDD LQAFDIRY U WH DU CSSURYHG | RUP DAY FRP P HIADDWRRHW R RUSURGAWAIEEM/ Z LG
G815 LQSOWXSRQWHDDMAMN R FRYHDIHDQG UHP EXWHP HONVURP \KLLG SOV SD R DARH | HEHIDO WM DQG SUYDMGYHY , QDEAMRY LOP D) FRXQUHY RANGH\KH
8 QUMG6\BMY DGXI P XWAEHCBSURYHG | RUUHP EXUHP HNEH RUHIWAIQ EHOSSURYHG | RUVDBILOWDAFRXQN




( @LELONV | RUWHP EXY-P HOARHVGRAP SO WD GXJ Z L@EHSOG | RULQ DIFDHY RUDAD UDMWDNFRYHY RXUFRWV LGFOQQ) UMK GHYHESP HWP DX CRMUH \DBIDWG
AVUBMRY , QMIP UHP EXVHP HWBYHY IRUGZ. GXIV L PD DOR QRABH\X | LELHQAR FRYHUFRWWOQG P D GRAEH P DGH SHIP DGHWS HP EXUHP HQMDMY/P D)
YO CFFREQ) WR\WWHXHR \WHGX) DQGWHRIQFDOAMEY LQZ KIFK WMAXVHS P D EHEDHGRQUAP EXYHP HOABYHYDHOG. \FWRUGZ HUFRMEXIVOQGP D EHIGFRSRDMG
LQRH MY SD P HOVI RURKHIVHIYIEHY 1 HABUFHVI RUGXIVP D BEHUGHGE P DYDRY QVFRXQVRUBEDM/UTXUGE JRYHIP HOKHISMFOHSURIUP VRUSUYDMSD RY
DGR DD I XWUHUHD] DARQR O VRDABUAHO® UAMMFAP SRWR GXIVIURP FRXQUHVZ KHHWH P D EHVRTS DABZ HUSUFHWKDQLQWHS QUMG 6VBMY 7 KLLG SOV SD RY
RWQUHD XSRQ0 HIFDHFRHIDIHSRIA DGSD P HAMP WMMRQV/LQVANEY WHURZ QUAP EXYHP HOABRIFLHY

,QPIQ FRAQUHYRANGHWHS QUG 6\BIAY DGXI P XWABH DESURYHS | RUUHP EXUHP HAEH RUH A EH CBSURYHS | RUMDBH LO\WDAFRXQU $ SSIRYDDR WH) ' $ GRVGR!
HOXUHOSSURYDCE. UHIXORY DAKRIMIEVLQRKHUFRXQUHY RUMUMARNRYY DQGISSURYIE. RHIRMIQUIX@RY DAKRUMY GRA/RAHQXUHIBSIRYIE, BIXDMAY DAKRIMNA/
LQRM-UIRMIQFRQUHVRUB WH)' $ 7KHIRMIQUIXDRY CESURYDOSIRFHW P D LGFOGH DR WH UMW DARADMG Z W RREQQ) ) ' $ CBSIRYDD: HP D GRARBEQ
IRMIQUIXDAY CESURYDY RQDWP HD EDAV Ll DADD: HP D QRAEH CEGIWR LG I RUGIX@MY CESRYDY DG P D QRARHYH GHFHAOY  CESURYDY \R FRP P HAD HRXU
SIRGENIQDY |RUHIQP DNV

7 KH U XOWNRQNKDA RYHOP DNANY CESURYDY SUFLQ) DG UHP EXUHP HOWVRUQHZ. GXI SIRSENYDY ZI1GHD 1URP FRXQN \RFRXQU |, QWHS QUG E\BM/ UAHO® SDAHG
GINMDIRYP D WIQULFIQM® FKOQIH \WH CESURYDDUNXLP HOWVLQ Z D V \AKDAFRXES LQYROYH DEAWRIDOFRW DQG FDXVH GHD) V 1Q REEQQ) CESURYDY 6RP H FRXQUEY WTXULH
DSSIRYDCR \WH\OBISUFHR DAXJ EHRHIWAREHP DUAMG , QP 0 FRXQMHY WHSUALQ) UYHY SHIRG EHILQVDNMUP DUNAMY RUSURGANIFHMQ) DESURYDOLY JUIDAG ,Q
\RP HIRUIQP DNV SUAUSIIRQ SKOUP CRHANFDOSUFLQ) WP LQVAKEMPAR FROMXQ) JRYHIP HBOFRQURCHYHD CAMULQWDCTSSURYDOLY J UDQAG

* RYHIP HOADAKRUM DG WLLG SOV SO RY \KFK DY SULYDIM KHDBK LQUXUHY DQG KHIGK P DQAMIGRH RUDQ] DARY/ G-AGHZ KIFK P HAFDNRQ/WH Z L@SD. | RUDQG HIEEDK
UHP EXUHP HABYHY $ SUP DY WHIGLQWHS 6 KHIIKFDUH LOBMY  DQG HYHZ KHIH 1Y FRUMFRQEIGP HOV* RYHCP HADAKRUMY DQG WILG SOV SD RWY KDYH DIWP SAG\R
FRUWROFRAVE TP 1Y) FRYHIHOQGWHIP RXQAR UHP EXUHP HOWRUSDMFX@UP HAFDIRY , FUDIQIO WLLG SOV SD RYDUHUATXULGY WWDABX) FRP SOQHVSURVGH WP
Z W SBEAMP LGHE AVFRXQVI P OWBUIFHY DG DUHFKDEBQILQY \WWHSUFHVFKDLIHG | RUP HAFDOSURGAW

2 \WHJ5 I XDWRQ/

: HOUHDOR VEMPAAR QP HIRXVI HEHIDO\WEA DG GFOODY. VUHDIY \RVKEK P DY DAL HZ RINQ) FROGWRYY P D4 CRMUQ) SUTRNAHY HYURGP HQEOSURMANRY | LUHKD] DG
FRAWRODGAVSRICR KT} DERXVRUSRMNID KO DLERAVAKEMEZRHY : HP D LRXAUMI QU LEDONRIWAR FRP SO Z W \KFK @Z VOG U XDIRY/GRZ. RUQWHIXMUH

5 [\NVDWRADMS Z W RXUIBMGHY
2 XUCELGV VR H HRAM RXUIXAMUH EXMGHN JURZ AR VADRD\ LY/ \XEMPAR QP HIRV UMWY DVP RUHIXED GHAAUEHS LOWHVHRIRQ FCBMRQHG?5 M) CRRLY P P HADMD | RGBZ QY
WLV SIRGHRMAKP P DY $ QLOYHAR HONQRXUMKDUVR &RP P ROB\RN LOYRYHY/DKLIK GIUHR UM < RX KRX@S FOUH X FROUGHMHUMVAXP P DU} HSEHBZ 7 KHHUMWY
DHAVPAHEP RUHI XD LQWHVHRNRQUW®BGS 5 M) DARLY | RGBRZ 1Q) WLYSURGHRMAKP P DY 7 KHHUMWLGFOGH EXWLHCRATP LWWG\R \KHI RTBZ LQJ)

%HDAH35 3 UP DQVIQWHHID MBIH/R GHYHBSP HQNIGGP D GHYHUBHFRP HFRP P HIALDE YICE®! \ RXP D BVH\RP HRUDER \ RXULQYHAR HOW

353 PO ADXVH XQAHMULIE®! MGH H T HAW \WDAFRX@ GHIDIYHD 1P SCRAIW FIQFDOWBOUAXOV RUTP MIW XVH KIQGHIIQ) | XUIKHU GAYHBRSP HOAM\XEWRAKY \RR SRMEM
SUIRGANMITHOW FOIP V DG P DNHIWP RIHAL N LEXQWR FRP P HIADT H353

YHDVHXAHW XOGYHERSP HQAR RAUSUIRGEWLY XAHIBIQ RAUBHXOVR RSHIDARQ/P D' EHP DMUDED KDWP H>




$ YOUHVR [ DRRY HWHIDBRHRULQ FRAHYYZ. W HIRK RKHU FRXG URKOQ RXURIQFDOMDYR 35 3 BHQ) GHDY HGRUXQUXAHM XO
,| ZHIDOR RBEIQUAIXDAY CESIRYDOQMUMGRNRQVRANGHWHS 6 Z HZ LOXRNEHCE®GIWR P DNH/BS 3 LOQWRHMUMNGRNRQ/

1 LOWKHI XAMUH Z HOUHXQEGIVR HAMEQA VDBV OGP DUNAMY FOSCELOWNY RUFQMIQR DI BHP HONZ W \KLLG SOMEAAR\HODOGP DN/B5 3 Z HP D GRABH\KFFHMXC
LQFRP P HIADT QY RAUSIRGANDIEAMLL DJGZ KHOWH  DHOSSIRYHG

: HIDFH\XEMBQNCRRP SHMRQ Z KIFK P D UAKOMORKHY GVRYHIQ) GHYHBSIQ) RUFRP P HIAD] LY SURSENVEH RIHRUP RIHVKFFHWM X@ \WORZ HAR
| ROV

/[ RDIWP ) RPHJ WHARY 5 HDMG3OW

" XHWR IR HJGUHRRU UHIAG SOV U-BUHOAG XQHPXUHG DGYDQRHY P OGH SUP DU B\ D |RWP HJGUHRRUIRJRSHDNY H SO/ RQ BHKOD R WH &RP S \KFK DV
LQMIBRMIOSURSHYWY DQG | RUP DMRQH SHOHY 7KHH SHOHYZ HHSOGI RURQEFKDD R WH&RP ST DG Z HHGHXSRQGP 06 7KH&RP SO Z DV QRARKDLI HELQAMMAXQEU

WHHOGYDGRHY 7 KHVRBEP RXQARZ HG\R\WHI RPP HUGUHRRUDY HAHP BHU OG- XH ZHH  IRJERKSHIRG/ 2 Q-DQ0 W IRHR P S THIDW HQ B
'"HEW ([FKWDQBHPHQW 3WKH 'HEW ([FKDQJH" ZLWK WKH IRUPHU GLUHFWRU VHH EHORZ WR VHWWOH VXFK G}
/ ROQIURP \WH &RP SO | RP HUGUHRRUDN HAHP BHU OG- XCH ZHH  IRUERK SHIRG/ 7KHGDQ ERMH QR LQMFMADGG Z DV SO CEGIRQ G-P OG 2Q
-0 WHERP ST HOMIGLQRD' HEW [ FKDQIHZ W WHI RUP HUGUHRRUDGG IMKHG \KOWW/R FRP P RQWRAN LOH FKOQIHI RARHVRECRAMBAQ) GDQVR

Z KIFK DOR LGFOGH/ WH P RXQADY QRMG CERYH XQE-UGHW |RP HUGURRU 7 KRH\KDWYZ HHYDOXHGDACSSIR IPDAD  SHWKDUHRU EHQ
WH FRMQ) SUFHR WH WEFAN RQ WH GDM R JUDQAR \WH | RWP HUGUHRRU $ FFREQIO \WH IDUP DIHAWDDH R WH KO IMKHG Z D/ UAXKAY 1Q D BW RQ
H WIXMKP HOAR G-EVWDARHWP HR H AKDQIHR GUQ |MVAD HU

[ RDQVSD [E®M 5 HWMG3OW

YHEHQIRMPEL DGO D DR LQANMMRDOLQYHARUDH LADAMG Z W RHR RAUGURRY -RH =HIQIHJ GOHG\WHERP SO DQDIJUIDMR 7KHEDQ/
ERHQ@ LQMMMNIGZ HHSD CEGIRQG-P DG $ GAWRDD LOSXIXWY  WH\DP HO| LADAGLQANMMRDOQMWRUGDHG\WHERP SO0 DO RQR $8"

86' 7KAHEOVERHQR IQMMWNIGGDHSD CEBIRQGP DG ,Q6HBAP B \WHARP S} DIWHG\RSD LQMIMR SHODDE BIQAQ) WP \WHIXJEQ MR
WHHEDQ/

( 1HRRYHS XIXWV WHERP SIO - HOMHG LOR DG FRVHSE D GOQ DI UHH-P HAZ W D0 LOXMR DO QYHIRUDH LADMG Z W RHR RAUGUHRRLY -RH =HIQIHJ SXUXOQAR
Z KIFK WH LOYMARUGDGHG WH &RP SO0 DR D1 U DM SUGRSDOCP RXQVR $8' 86' TKH&RP SO XVHG\KH QHASURHHGY | RUJHHIIOZ RING) FOSMIC
SXUERHY 7KH P DXUMW GDMR \WHGIQLY 1 RYHP BHU RUVRRGHUDARH VRO R \WH&RP SO DQG \WH GO BHOLY DR LOMBMALDM R SHUDP OQG GH DO
LQMPKADM R SHUDDP 7KHE&RP SIQ KDVWH WIKWR SUED LQIX@DADQ WP HZ W (R SUHSD P HWSHDOV % P XWMOOFRQHARH TP RXQAFDD EH WHB0IG YID\KH
IMMOGFHR FRP P ROWRANR WHERP SO0 XSROXSIMIY RQ1$6' $4 DIGWHWMNASUFHKDODEHDAD  GVARXQAR GZ FAWELD EDDFHR WHILYHSUHAHAQ) WiaQ)
@ V 6XFK GDQLY SDIGH DG AU LQGH DXV

YHEHQIRMPELU O HHPBU DO LQANUMRDOLQYHWRUDH LIDMG Z MW RHR RUGLHRRLY -RH =HIQIHJ GOQHG\WHERP SDQ. DQDIJWIDMR $8'
86'  7KHHGOD/ERHQR IQMMMDQG DH SD CEGIRQ G-P OGG 7KH&RP SO WBOG $8' 86' LFOQQ DEAWRIOIQMIMAY SHOHR RQ

$ XIXWV JQ6HBAPEHU  WHERP SIQ DJUHG\RSD LQMIWR SHUDP BHLQRQ) |URP WHIXQEQ) DMR \KHHEDD/

(IIHANH' HAHP BHU WHERP SI) HOMIGLQR DOG FRVHE DETQDI UHH-P HOAZ WK CQLOAMANRDOLQYHWRUD | LIDMGZ W RGHR RUGUHRRLY -RH =HIQIHU SXUKCQAR

Z KK WH LOMWRUGTHG \WH &RP SIQ 0 DI UHI DM SUCASOOCP RXQAR $8" 86" 7TKHE&RP SO XWHG\WH QHASIRHHEY | RUJHIHIDOZ RINGQY FESMIC

SXERHY 7TKHWP R \RHETOLYI RXUP ROMYVRUGIW R EHGAMP LGHEDARHAVUANROR WHERP SI) Z LW $8' GHRY) HLMW DG $8' GH

RQ$ SUO 7 KHEDQE-DYDOLQMPNDMR SHUDGP DQGGH DXOVQMMANDMR SHIDDP 6K EURLY SDINGHDIEPAU® LQGH D@V

,Q-Da DO LOAMAMRTOLQYHIRUDH LADAG Z W RHR RUGUHRRLY -RH =HIQIHJ GOGHG\WHERP SI) DQDIJWIDMR $8' 86 7KRHEDY/

ERHR QMG Z HHMSD CEGIRQGP OGG 7KH&RP SI) WE0G 86' LFOAQ DEAWRIDOQMAW SHOHR RQS$ XIXW




2Q$ SUo WHERP SDQ - HIMHG LQR DG FRVHS D GO DI WHHP HAZ W DO LOAMMNRIOLQYHIRUD LADAG Z W RHR RUGLHARLY -RH =HIQIHJ SXOKOQNR Z KLIFK

WHLQYHKRUGDGHG\WHERP S0 DQDIJ U DMSUGA.SIIIP RXQIR $8" 86" 7KH&RP SO XVHGWHQH/SURAHHB/I RIHHIIZ RING FCBABCBXUSRAY 7K

P DMLY GDMZ DVRQ-XCH 7 KHODQER HOQIQMINDMR SHUDGDP DQG GH DXANQMMWDMR SHUDDE® 7KH&RP S WBOG 86' LFOAQ

DEAURDO QMY SHOHR RO$ XIXWV

2Q-XH WHERP SI) MG LQR DG FRVHE DETR DI UHHP HAZ WK CQLOXMANRDOLQYHARUD | LIDMG Z W RHR RAUGUHRRY -RH =HIQIHJ SXXOQAR Z KIFK \WH

LOMNRUGTOHG \WH &RP SO) DO DIJ W DM SUKFLSTOCP RXQAR $8" 86 7TKH&RP SO XVHG\KH QUABIRFHHGY | RUJHHIIOZ RINQ) FCBABDSXUSRAY 7KH

P DMULY @DMZ D/RQ-XCH 7 KH GO ERH DD LOMIXDMR SHUDP DG CGH DXOVQMIMNDMR SHUDDE® 7KHE&RP S UENG 86' LFOQQ

DEAURDO QMM SHOHR RO$ XIXWV

YHEHD-XO DOG$ XIXW DD LOAMAMR O QYHIRUD LIDMG Z MW RHR RUGLHARLY -RH =HIQIHJ GOHG\WHERP SI). DQDIJWIDMR $8'
86" 7KAHEDVERH@ERIQMMWNIGEZ HHSD CEGIRQGP DG 7KH&RP ST 1X@ UHSIG\KHHEI/RQ$ XIXW

2Q-X0 WHE&RP SIQ DG DRLOANMMIRDOLQHMRUDH LIDMG Z MW RHR RUGURRY -RH =HIQIHJ MG LQR DGR UHP HIVSXOKOQMR Z KLFK VKAK LOYHWRU

GGG \WHERP SO DQDJJUIDMR $8" 86"  3XUXOQMR \XFK DIUHP HOMKH\MP R XK GOQLV\WUH  \ HIY HIGQ) RQ-XO ZIW DO

LQMIDMR R BHSOGP RQKO QDY , QFRIGHANR)Z W MK BOQ WHERP SI) IMKHG  Z DUDQWVAR SXUFKDVH FRP P RQ WRAN R \KAK LQYHARULP P HADAD
H HAMEG DADQLQUWIOH HAVHSUFHR SHUNKOUH \XEVMFAIR FHYELQ DWW HW\XKAK DY BN AYLGHIG WREN SOV \KEVHTNXHAIKWR | HIK) DG SR WD AMUEMRD
ZI\WDQH Sl GDMR -XO 7KH&RP S} CFFRQMGIRUWH  Z DWION IWKHG Z W WKLY GRDQ SO CEGH DV G-EAGVRXQAB. XMQJ \WH UHIMYH | LUYDOH P HKRG 7KH
VREDG-EAGVRXQAZ KLFK LY HIXLYDBOQAR \H UHIMYH | QUYDDH R \KH Z DUDON R Z DV EDHS RQ D1 DUYDOH GHALP LODIR X\MQ) DYDFN 6ROV P RE-DZ WK \KH
IREZ LY DAXP SIRY/ \WRAN SUFH DAYDODIRQ GDM R EDHG RQWH FBRMQ) SUFHR FRP P RQWRAN DACDM R JUDQAVH HIAVH SUFHR AVIGHEG\ HBR [HR
H SPAGWP R DUM | WHDMR DQGH SHAMG YRIMW R 7 KHGEWAVFRXQNKDDEH TP RW HGRYHUWHWMP R \MVETD $ SRINROR WHSUIRFH-GB/R
\IKFK GDQ Z HIH XVHG R UED. DQ RANBQAQ) EDDFH R DSSWK LP DMD GH RQ D FROMHMEG! QRM KHES B\ D \KLLG SOV LOQYHARUDGG Z KIFK KOG BHHD LQ GH DXV
$PRWDIRQR GEAAVFRQNRJIMD HU 2DV $PRWDIRQR G-BEAGVRXQNURP WY GO0 | RUWH \WUH DOG ] P RQMV HIGG' HAHP EHU zD/

DG UASHRARYHD 7 KHVRICSUGASOORAMBEQ) XQE-UWLY GOQZ DY DG UP DQQ) G-EWAVFRQR D/R -XCH DVUH GRMGLOWH
OFFRP S0 LQ) FRQGHQHG FRORIEDAG EDDIFH KHANDY BOQ SO CEGBH+ (R WP + UHDIMG SOW GHAR. GVFRXQAR 7 KH\RBDSUCFLSCORAMEBREQ) XQE-UWMY GOD
HWR QVFRXQIZ DV SUCASIOIOGUP 0QQ) XITP RWHEG-EVAVRXQAR D/R ' HHPEU DQGKDVEHHQUHFRDMI LHGDVD\KRVMP GO0

7REDUP 0QQ) EDDGFHR DOWH CERYH GO0/ SO CEGH + UHIAG SO GHAR GVFRXQALP RXQAG \R 0% D/R ' HHPEU DG -XH
UASHRARYHD $ FRXHGLOMMMVRUDTR \WHIERYHEOQ/SD, [ UHDAGSOWAD/R ' HAHP BHU DQG-XCH ZHH DG UASHRANHD

/ RD30 CEB
&URZ QUUGIHE HRXUM 3 XUAKDVHS JUH-P HOW

(IIHAYH2 FREHU WHERP SDO HIMIHG LQR DVHRXUME/ SXUFKDVH DI UH-P HOAZ LW & URZ QUAUIGTH SXUKOQAR Z KLFK & URZ QUAIGIH SXUKDHG \WH&URZ QUAIGIH1 RM

IURP WHE&RP SO LQ\KH DJJ U DM SUCRSDOTP RQMR \KFK SUCGH SOODQGWHLQAUAKHIFRQZ HIHFRQYHWEGI LQR\KDUVR FRP P RQWIRFAN DAKHRSIROR & URZ Q

YUGIHDQ WP HOWUMMOGFHR VKAK QR 3XUXOQAR\KHMIP VR \KFK VHRXUMEY SXUFKDVH DI UHHP HOAE.URZ QUAUGTHGHEXRMG IURP \WH SUCASDOSD P HOWGHXQEU

WHEURZ QUUUGIH1 RM DAKHWP HR FRMQ) \R EHOSSTIHG\R IWGID0H SHOAY DGWHHZ D/D RUL LCDOMKOFH QVFRXQAAXENY 1Q HABURH-B/\R \WH

&RP S 7KHERP SO XVHG\WHQHABIRHBYI URP \WH&URZ QUAIGTH1 RiMI RUJHIHIDOZ RINGQY FCSABCEXUSRWAY 7 KHP DMLY GDMR \WHE&URZ QUAUGIH1 RMZ Dv2 PREHU
DOGLVAXUHI® SDMBH 7 KH&URZ QUAUIGIH1 RMERUHLQMIMADAD GH DXOVQMIMNDMR SHUDDP




$ GAIRDD &URZ QIAUGIH KOG WH RONRQWR FRHWIDRUD) [P RXQAR WH&URZ QUUGIH1 RMDAIQ \WP HCNMULWXOGRH XQMDMH MR \KFK QRAMI P DXUNY GDMRUWH
@M RQZ KIFK \WH GH DXO\P RXQAZ DV SOG Ll DY HYHAR GH DXOVRFRXY Z KIFK Z RX@S EH BRI HD DG R \WHWHD RAMBRAQ) SUGASDOCP RXQAR WH&URZ Q
YUGIH1 RMSOVDD LOMMMNIFRXHG | RIVKDUVR WHFRP P ROWREN DARH\WKHD CESTCFCEGI FRQYHMRQSUFH

7KHFRQMMRQ SUFHR WH&URZ QUAUGIH 1 RMZ D/HTXCOR UBUHQMY D GVRXQVR WHEZ FIWEBRMQ) ELG SUFHR WHFRP P RQVIEFN | RUWH\WRWEGEQ @)V
LP P HADMD SURJVR \WHGHIYHY R DQRIFHR FROMMRQ XQEUMK QRM LFOAQ) WH @ XSRQ Z KIFK \XFAK QRIFH Z DV BRHYHG \KEMPAR RJ EHHIADC
RZ QHIKLS @P MIANRYY 7 KH&URZ QUAIGIH1 RMZ DAMDMGD/MEAN\INBGG-EWQEHE 68 DQGIFFRAQIO WHERP SI) WFREGD SVEWP LXP

7KH&URZ QUAUGIH1 RMFRQEIGHS FHABQHHIVR GH DXOVXSRQZ KLFK SUGA SO0DQG CFRUXHG LQMBMZ RXTGS BHRP HLP P HADMD GXHOGGESD CEG! |, QDEAWRY XSRQDQHYH
R GH DXOV QMBMWARQWHRAMBRAQ) SUCA.SDOTFRXHE DAD GH DXOVQMFWNDMR SHUDIDP®  RUL KFK UDAMLY XVKURXYRUGRABHIP WKGE. FXUHMY. \RHD DAKHKLIKH
(DMR LQMMEHP WWGE @F ) XWHJ AHMIQHHOVR GH DXOW D \WIJHUSHIDOY DG ANX MG AP DIHSUIRYIMRY/

(IIHANYH2 PREHU WH&RP ST HOMG LQR DVHRXUMEY SXUFKDH DI P HAZ W & URZ QUAUGTH3DNGHY / / & 2&URZ QUUGIH  SXUXDQAR Z KIFK &URZ QYAIGIH
SXUKDHE DFRQYHMEGISURP MRY CGRMIURP \WHE&RP S WH3 &URZ QUAUIGIHL RM  Z KIFK KOG DU DQQ) SUCASOCEDDRHR D/R -XCH 7KHP DMWY
MR \WH&URZ QUUGIH1 RMZ Dv2 RREHU DOGLYPXUHI® SDMBH 7 KHE&URZ QUAIGIH1 RMERMHIQMIMADAD GH DXNQMIAVDMR SHIODP |, Q% XIXWV
WH6( & 1LBG DARP SMQADI QM URZ QUAIGIHGH R IWYIRDMRQR 6HRAIR) D R \KHBHRXUMAY ([ FKOQIHS PAR DVIPHGG WH3 ([ FOQHS W &URZQ
YAUIGTH DI G \R KUHOG-UDDFRQYHMRQ U KWILQ W PXUBHO® KHTS FROMMEGI R LFOQQ) WHEURZ QUAUGIH1 RM &RQHNXH® GAUQ) | VDO, HU WHE&RP SIQ)
UHFRODAILHG WH WP DQQ) SUCASOOEDDGRHR IURP D FRQYHWE®B! QRM LR D TR S CEG! Z KIFK LV \MH SUKF.SCOEDIGRH DY HAHP BHU DQG-XCH

$ GAIRDD WHERP S WHFRG-GWHUP DQQ) SMBBPLP R LQR JOQRQH WIXMKP HOAR G-EWGUQ | MDD, HU 7 KH\RBDCFRUHG LOMIWURP WY
GUP RQAGR DG D/ HHPEU OG- XH UASHRARYHD

[ ROV3D CEM RKHY

,Q-XCH WH&RP SO0 HOAMG LQR GOQ DI P HOVZ WK \E R LOYHWRY Z KR GOHG WH&RP SO DQDIJUBIDMR $8' 86'  7KHP DX GDMR
WHHET/Z HHERK 1Q-XCH 7 KAH GO0/ ER HLQMMAMDAD UDMR SHUODDE 2 Q) HLMY WH&RP SO HOMBGIQRD' HEW [ FKDQIHS JUHP HOVZ LW
WH\E R LOYHWRLY DQG WAKHG DO DI JWHIDMR \KOWW/R FRP P ROWIBEN LOH FKOQIHI ROWHVRECRAMBIEQ) GIQLFOAQ) DFFUHGLQMIANR 7KRH\KDWVZ HH
YOOHGDNV  SHAKDHRU EHQ) WHFRMQ) SUFHR \WWHWWRAN RQWHE@MR JUIQAR\WHWE R LOYHIRLY $ FFREQI® WH I DUP DUAAYDOHR \WH\KDBY MKHG Z DV

UAKAIY 1QDBWRQH WIXMKP HVMR G-EADMKHWP HR H FKDQIHR GAUQ 1IVD\ HY $VR ' HAPEHU DG-XCH WH\RBC
EDDFHR \WHHED/LGFOQQ) CFRXHGLQAMMP RQAGWR DG UASHRAIYHD 7KH&RP SIQ I X@ SOG\WHIFFUHGIQMIMR RO$ XIXWV

7 KHD)J U DM SUCH SDCRAMBA Q) RQWHCERYH®DQVZ D/ DVR' HHPBELU DG-XH IRUERK SHIRG/

2 Q- WH&RP S3Q HQMMHGLQR DO ( [ FKOQIH$ JWHHP HOAZ W & URZ Q9AUGIH DG MKHG \KOW/R FRP P RQWRAN LQH AOQIH | RUWH \REORAMBREQ)
EDDCAHR DG CFRXHGLOMIRINR 7 KRHWKDUH/ Z HIH YOOHE DADSSUR P DMD SHMDHRU BEHQ) \WWHFRMQJ SUFHR WHWRAN RQWH@MR

JUDQMBXEY LQDERWRQH WIXMKP HONR G-EVDARHWP HR H FKDQIHR

/ ROQIQGHDXAV

/ ROQV/SD CEGH+ UHIMG SOV | RUVREDSUGALSOOTP RQAR DQG DFFXGHG LOMIINR Z KIFK LFOGH LQAMANIFFAQ) DAKH GH DXANQMIMADMDN — Z W
PDMIW@MWEREHQLRMPEH  DG$SSUO  ZHHIQGHDXOOVR ' HHP BHU




SURPIMRY 1

2 Q$ XIXW WHERP SO LWKHG \R DO LOXMMAMRIOIQMARU \WHES XIXW  / HIGD D RUWLIOMXH QVFRXQABURP IMRY GRAM WH33URP IMRY 1RM 1O
FROIGHIDIRQIRJ Z KIFK KD/DSUGASI] DFHIP RXQR P DMUGRQ1 RYHP BHJ DG ARG LQAUADADUDMR SHIDDP  DOGZ D/ARUDHS
W GHRWHHYHINR DGHDXOV7 KH&RP SO0 KOGWHUIKVWR S0 WH SUGH.SDOD0G CFRGHG EXVIKGEOG LOMMWGHXQEUWH3URP LMRY 1 RM \RIHKHUZ W D). RKHU
P RQMKDARHERP SI) PD RZHWHS XIXW  / HIB-UXQGUMHWLP VR WH3URP IMRY 1 R RQRUEH RUH6HSWP BHU DD WP LXP R \WKHIDFHDP RXQA
SOV CFRAXHG DOG XGEOG LOMIMDIQG D) RMHULP RXQVRZ FE\RWHS XIXWY  / HIGHU Z KIFK LGRUDHR L Ul SU-S0G OMNKAK GDM EXWRQRUEH RUH2 RREHU

0% 1L U SWENG D\WJ2 RREHU FOGQ) R \KH P DMV GDM  XQBW WH &RP S QG WH / HIG-UDIUH VR RKHZ M HIHRAWED, P HOV7 KH
3URP MRY 1 RM FRQEIQY FHVEIQ PAMRP O HYHOWR  GH DXAOWHAIRW LOWH3URP IMRY 1 RM LFOXAQ) [P RY RKHY EUIFK R FRYHION UHSUAHQBANRD/ RUZ DUDQNY
IQRYHR EDQNXSM OTXEDIROMG IDOUHE. WHERP SIQ W SD WH SUGALSI0DGG LQAMMAGH XQEHUWH 3URP IMRY 1 RM 2Q0 D WHS XIXW [ HGU
RNLHG\WWH&RP SO \WDAKH GHDOWED, P HYMBOVIQAUANZ L@EHZ DYHGE DG \KD@H \MIG\KHP DXUMY R WH3URP MR 1 RMR 6HBWP BHU

(IIHAYHO D WH &RP S HOMIHG LQR DO DMUMY ([ WMRQS JUHP HOAZ LW WHS XIXWY  / HGUZKHIE WHSXIXW  / HEHUDIBHG \R H MG WH
P DMUMY GDMR \KH SURP MRY CRM GDMG$ XIXWV ZKIFK Z D/CP HIGGRQO D WH32 G1RM \R-XH $ QRKMUWP VR \WH2 @ 1 RM\KOT
UHP QXKD HG DJGLQI XTI RFHDQGH I HAWE VR -XQH WH3URP IMRY 1 RMZ DVIQGH DXV

2Q0D WH&ERP SO HOMBG LQR D SURP IMRY QR DI UHP HAZ LW D LQYHUARU SXUXOQAR Z KLFK \H LOAWRUDIUHHG R SXUKDVH D SURP IMRY GRM 1 URP \KH
&RP SI) LQWH DJJ W DM SUGALSOOTP RQAR | RUD SXUADH SUFHR 6XFK QR LY D QRO FRQYHMEB! (RM 7KH&RP ST LOMIBY \R X\VH WH GABURAH-BY
WHHURP | RUIJHHIDZ RINGQ) FCSMICEXERAHY 7 KHP DXUMY GDMR WHCRAMLY-XCH DQGE-DYIQMPXNDADUDMR SHUDGDP DOGGH DXOVMOMIANDMR S
DOQP 5HD PHWR WHCRMP D RFEXUDVIRGRZY D Ll WH&ERP ST WD VLY QRAMRQ RUEH RUH-XCH WHD&RP SO0 WKDDED: LQYHARULQ FDK WHKP R RH
KXQEHG SHAHQV ROKHUE R WHRAMEDAQ) SUGASDOIP RQAR \KH GRM WH3 3UGALSDOS P RXQIV DANKAK \WP H DEDCFFUKHS LQMAMKGEEIG DAVKAK WP H DQG Q)
RKHUSD P HOAGH DG E L \WH&ERP SI) UED VWHCRM DM XCH DG RORUEH RUH-XO WHQ&RP SIQ \WKDEED LOMMARULQFDK \WHWP R RHKXQRG
\EHQN SHIFHQW R \WHWP R \WHRWEDEQ 3UGASI0S P RXQADAKEK WP H DIDOIFFAXHG LQMIKAKQEDIG DAKEK \WP H DG 00 RHUSD P HAGH \WH20 [ P XP
5HB0 P HY/% P RXQNV RJ E DAKAK WP HDAWH&RP SO DOG\WHLQYMWRUP D DIUHHWR H I HRABED P HOAS VR -XCH WHSURP IMRY (RMZ D/LQGH DXOV

2Q-XH WHERP ST HOMFG LOR D SURP MR QR DI UHP HAZ LW D LQYHUARU SXOXOQAR Z KLFK \H LOAWRUDIUHHG R SXUKDH D SURP IMRY GRM 1 URP \KH
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CXUQY WHILW W @ VIRBZ Q) WHEMR \WHQRM WHERP ST KOG \WH UIKVWR S0 \WH SUGRSDODG CFRUXHS EXVWKGEOG LQMMWAGH XQE-UDDR \WH CERYH
RM WIHKM-UZ W D) RKHUDP RQV\KDAKH&RP SOQ P D RZ HWH KRBHUXQEHWH\MP VR \WHRM DADSUP P WDQILQ) | URP W DV GHLQHG LQ WH CRM
DIUHP HOAS NMAKVIQWID @D SHIRG WHERP SI) GRVQRMDYHDUIKWR SWED VKAK GRM

TKHFROMYRQSUAHVIRMHIERYH ' IDRDORMZD/  UBUIHOMI D GWRXQVR WHP DNHABUFHZ KIFK P HIQAWWHDHIIHR \WHEZ HAAMIWDAQ) SUFHVR
WHFRP P RQMRAN | RUWH \WRWEEQ) QD VILP P HADAD SURMEWHGHIYHY R DQRIFHR FRMHWRY 1 REMAEEQ) WHIRMIRQ " | RIOOWDIEH VARG | IRP
HIHAMY DFRQMYRQL \XFK FROMHWRD DRQ Z WK RKHUMKDUVR \WH&RP SDQ TV FRP P RQWRAN EHCH LADW RZ GHGR " IDROODGIWDILADMY H FHB/ R
WHRAMEDEQ) \KOWWR \WH&RP S0 VFRP P RQWRAN 7 KH&RP ST WHDMG WH FRQYHMEGICRMD/ VRN \VFMBG GBS 68 OIGDFFRAQIO WHERP SI) WFRGG
DVREDG-EVBUP P R Z KIFK Z D/UFRGGGUQ) \WHM] P RONVHIGG' HHP B

7 KHCERYH(RMFRQEIGHG FHIBIQ HYHOWR . GH DXOVXSRQZ KLFK SUGASO0D0G CFRUXKHG LQMMZ LOEHARP HLP P HADMY GHDQGSD CEG! , QDEAMRY XSROIDHHR GH DOV
LOMBMNROWHRAMEEQ) SUCA.SOOKDRIFFAXHDAD GH DXOVQMSMNDMR SHUDERP  RULL KK DMLY XAKURXYRUGRVGHP WWGE. PXAHOANDY. \WH DAKHKLIKHANDAMR
LQMPAMEHP WWGE @7 ) XUKHU AHUBQHYHOVR GHDXOWP D WIJHISHDOV DIGANXEMEP DIHSRYMRY ) DOUHWR GHIVHMIOBVR FRP P RQWRAN XSROFRQMYRQR
WHIERYH ' [DJRIDOCRAVZ BMOQWUHBMGHW A VR QRIFHR FROMWRQZ LAAXOMQWHERP SO S0 LY DSHIDW R S \EVRAR FHIIQH A-BIRY/

8 SRQ AHMIQ HYHQNV R GH DXOVWH CERYH " IDRIOQRMY Z LOBHRP H P P HADMD GH DG SD CEG! 006 \WH &RP ST P XWAGD, " IDRID R WHWHD
RAMDOAQ) SUASIOP RQAR WHIERH ~ * IJROORM SOV LOMMAIFFXHG XSROVKAK HYHWR GH DXAOWRUSURUHYHOVR GHDOVKHE' HIDXOS P RQNV ) XU
XSRQOQ HYHIAR GH DXOHIY \R \KH | DOUHWR IMKH KDV R FRP P RQ WREN XSRQWH FRHMRQ R \KFK GRMY \KFK GRM BHFRP H LP P HADMY GXH DQG SD [EGH LQ D)
P RQWNCORELFHWH' H DK% P RQNV

7 KH \REDSUGHSDOCP RXQARMEEQ) XQGHUWH CERYH " IDRIOIDHAQ DHPHINZDY D/R ' HHPEU IRIBZ LY WH WED P HQNIQ IX@R  SUCASITC
EDDFHR L(FOGQ) DFRXHG LQMIAXDQG SUED P HYSHIDOV R $ FFREQIO R WHSXVBUIP P Z D/UFREGLOR IDQRQH WIXMKP HYWR G-EW
IQUASHFARWH ' IDJROOLDEAQ) DIBHP HONGUQ) WH[ P RONVHIG-G' HRHP EHU IREPZ LY WD P HAR \KH SUKGA SOOEDDIGFH

21(  &DSWNOBEHRXUMH 3 XUKDVHS JUHP HOW

$XIXN BHPXUMAY/3 XURKDWHS JUHHP HQWV

2Q$ XIXW WH &RP SI) HOAUG LQR D VXU SXUAKDH DIWHP HOAZ W 21 ( &DBABD/ / & SXUMOQMR ZKIFK 21(  &CBABDSXURKDHG D FROMMED]

WEHP CEOI RM \KH 3$ XIXW 21( 1RM IURP \WHE&RPSIQ LQWH DJJUIDM SUCH.SOOCP RXQAR \WAK SUGHSDODGG WH LQMBMAMKHERQ Z D/

FROYHMEG! LOR KDWY R \WH &RP SDQ 1V FRP P RO RN DANHRSIRQR 21 (  &OEMIDDQ WP HONMUMGHM] P RQK DOQYHYOY R \RHS XIXWY 21( 1RM 7KH

WIQLRNRQ FROAP SDAGE. WH21(  3XUKDHS JUHP HOAFRHS RQ$ XIXWV 7KHS XIXWW 2QH 1 RMFRQECHS 0 RIWLGDDMKXH GVFRXQALP RQAR
SXUXOQAR WH\MP VR \KHS$ XIXWY 21( 3XUKDHS$JUHP HOVWHERPSDQ SOG21(  &CBMIV GIDOIHVR TKH&RP SO XVH \WH GHA

SURHHB/IURP \RHS XIXWW 21( 1RMIRJHHIZ RNGQ FOSMICEXERAY 7 KHP DXUMN MR WHS XIXW 2CH  1RMZDVSXIXWW 7KHS XIXW
21( 1 RMERHIQMANDAD DMR SHUDDP ZKK IQMWMPD EHSOGE WHERPSIQ \R21(  &CBAMIDIQKIWY/R FRP P RQWREN EXVWKDDGRAEH

SD CEGIXQMAHO DM’ DMRUXSRQIFFHBLDARQRUE. SWED P HV




) By GHRXUMAY/ 3 XURKDVHS$ JUHHP HOV

2Q) HELOY WHE&RP SO HMIG LQR D VUMY SXADOH DIWHP HOWZ W 21 ( SXOBOQMR ZKIFK 21 ( SXUKDWHS D FRQYHWEG! UHGHP CEGI GRM \KH
3) HEDAY 21( 1RM IURP \WH&RP S LQWH DJJ DM SUGASIOP RXQAR XK SUGALSOODGG WH LOMUAMRFUFRO FROYHWE®! LOR \KDWY/ R \KH
FRP P RQ WRFN DVKH ROMRQR 21( DQ WP HDWMUWH ] P RQK DQQYHYDY R \H ) HEDOW 21( 1 RM 7KHWIQOAIR) FROAP SDMG B \KFAK SXUKDH
DIUHP HOAFRHG RY) HEXOW 7KH) HROQY 2CH 1 RMARQECHS DQRULGDOMKH GVFRXQAZP RXQAR SXUXOQAR WHWMP VR KK SXURDH
DIUHP HOMWH &RP S SOIG IRU21( VOIDDIHY 7TKH&RPSIQ XVHG WH QUASURFH-BY [ URP \KH ) HEUD 21( 1RMIRJJHHIDOZ RNG FCSMIC
SXUERHY 7KHP DXUMY CDMR \KH) HEXD 2(H 1RMZDV) HLQY 7KH) HELOW 21(  1RMERHIQMAWDADIDMR SHIDDP ZKK
LQMIINZ DvSD, CEGILQWKDBVR FRP P ROWRAN EXVWKDGRAEHSD CEGIXQIDKHP DX ADMRUXSRQIFFHBLIDARQRUE. SWED P HOWR \KFK QRM

" HPEU BHIXUMEV/3 XURKDWHS JUHHP HQWV

2Q' HHPEU WH &RP SI) HMUG LQR D VUMY SXADH DIWHP HWZ W 21 ( SXOMOQMR ZKIFK 21 ( SXUKDWHS D FRQYHWEG! UHGHP CEGI GRM \KH
3 HHPEU 21( 1RM IURP \WH&RPSDQ LQWH DIJU-IDM SUCALSOOP RAQAR \KFK SUGALSDODOG \WH LQMBMWAHLHRQ FRQYHMED LOR KDV R \KH
FRP P RQ WRFN DMKH RSMRQR 21( DQ WP HDWWUWH M P RON DQQYHYDY R \KH' HHP B 21( 1 RM 7KHWIQOAIR FROAP SDMG B \KFAK SXUKDH
DUHP HQWFRHGRY' HAHP BHU 7KH' HRPEHU 2CH 1 RMFRQEIQY D) RUILDOMKXH QVFRXQAIP RXQAR SXVUHOQAR WH\MP VR \KFK SXUKDH
DIUHP HOMKH &RP SIQ. SOG IRU21( fVGIDOIHY 7KHE&RP SID LQMI/\R XVHWH GUASIRFHBY I RP \WH' HHP BHU 21( 1RMIRUJHHIOZ RNG
FCBABOBXUERWY 7 KHP DU GDMR \KH' HAHP BHU 2H 1RMW' HHPBU 7KH' HHP B 21( 1 RMEDYIQMAWDADIDMR SHDDE

Z KIFK LQMIAY/SD CEGIQWDVR FRP P ROWREN EXVW/QRABD CEGIXQMDAHP DU COMRUXSRQOFFHBLDARQRUE, SUHED P HOAR \WKFK CRM
7KHIRGBZ LY WP VAKDODSSO \ROOR \WHIERH21( QRM

CXUQY\RHILW R @D VIRGBZ Q) \WHAMR \WHHGRAM/ WHERP ST KDV\WH UJKVWR SUED. \WH SUKFRLSDODGE DFRXHG EXVKCEO.G LOMUAMNGH XQGEHH CERYH GRM
IMMG\WR21(  \WHKLUZLKMO) RKMUP RQVMKDAKHERP SI) PD RZH21(  XQEHMWHWP VR \WH@RM DADSUP P QLY |URP R DVCHIGHGIQWH
UHBYDQCRAM $ \WAMVIQWID @ SHIRG WHERP SO GRVRAMDYHDUIKWR SWED. VKAK GRA

7KHFRQMMRQSUFHIRUWHIERYH2 1 ( QRAVUDQIHVIURP R UBUHQMI D W GVFRXQVR \WHP DNABUFHR \KHFRP P ROWRAN Z KIFK LV EDHGRQ
WH BZ HAFBRMQ) G SUFHV R WH FRP P RQ WRAN BHETHHD WD OQG | LMD WIEQ) @D V[P P HADMD SURUWR WH GHIYHY R D QRIVH R FROMYRY 1 REMWMBEQ) \KH
IRFIRQ \WFK CRMVDUH\EMANR EHH LADORZ QHUKLS QP MR $ @R \WHOERYH21(  (RMVDHWDMD/MERN\FABGGEW@EHS 68  DOGOFREQO WH
&RP S UFRGGD\RIDGESUP P R GAUQ \WH\ HIUHIGG-XCH DG UFRG-GDWRIDGEVWSUP P R Z DVUFRB-GOUQ \WH\ HIUHGG
_XCH

TKHIERMH21(  (RMWFRQEIQRHIBQHHIVR GH DXOVXSRQZ KK SUGASO0D0G CFRXHG LQMIANZ LOEHRP HLP P HADMY G{H DG SD CEG! , QOEAWRY XSRQQHYHMR
GH DXOVIQMINARQ WWH RAMBRAQ) SUGHSDOKDIOARXH DAD GH DXOQAHMADM R SHUDQD®  RUL \KFK UDM LY XAKURXY RUGRASHP WG B FXUHOADY. \KHD DARH
KUKHWDMR LOMANGHP MWKGE @7 ) XOWHJ FHMEQHHONVR GHDXOW D \WIJHJSHDOV DQG OMXEDME @P DIHSRVIMRYY , QWH HYHOAKRDAKH&RP SDQ | \R GHIYHU
W21( \KOWR FRP P RQWRAN MACEG! XSRQ FROMYROR SUCASIORUIQMMMAKGEUD21 ( QRM WZ LOIGRXUD SHIDOV R SHUA \WH KDY DH QRADKHG
EHIQQQ) ROWH W @ D\WUWH FRQYHMRQ QRIFH Z DY GHIYHBG VR WHERP SIQ. 7KLY SHIDBY LGFUHDH/\R SHU@ BHIQQQ ROWH W@, Q\WH HYHOAKDARH
&RP S RHAKHEGSUFHR IWFRP P ROWRANRQ2 7& 3IN WK 21 CRMGRQRAFXUSHIDBY DOGLOMIG WHRAMBOEQ) SUWGASIITP RQAFRIDHVE

7 KHVREOSUGH SDOCP RQNRXAMBREQ) XQ@EHMHIERH2 1 ( ILQDAQ) DIWHP HNZ DY DG DFRUHG LQMMWNE DY D/R -XH | RGBZ Q) FRMHMRQ
R R \WHSUCQA.SDOEDIFHDOG CFROKHG LOMAAGAUCY \KH\ HDUHIGHG- XCH $FFREQO R WHSWBUP LXP Z DvUHBDHG\R DEAURIOS0G
QFCSMIOQUASHRARWH2 1 ( |LCDQALQ) DIUH-P HOVGAUKY \WH\ HOUHOG-G- XCH |RBZ Q) FROMHMRQR \KHSUGH SOCEDDGH

7 KHVRBCSUGALSOCEP RQARAMEEAQ) XQEHMHIERH2 1 ( ILCDRQ) DIWHP HWZ DY DO DFFXHGLQMIMNZ DY D/R -XCH |RBZ Q) FROMMRQ
R R \WHSUCQA.SDOEDDIFHDOG CFRUCHG LOMAGAUCY \KH\ FDUHOGHG-XCH $FFREQO R \WHSXWBUWP XP Z DVUHBDHE\R DGAMNRICEOGLO
FCSMIOQUASHRARWH2 1 ( |LCDCALQ) DIUHHP HOVGAUKQ) \KH\ HOUHOG-G-XCH IRBZ Q) FRMMRQR \KH SUGH SOCEDDGRH

7 KH\VRBCSUGALSOCIP RXQADQG CFRHGLOMIARAMBQEQ) XGHMHIERYH2 1 ( IDRQ) DDWHPHOZ DY DVR ' HHPEHU IRIZ Q) FROMMRQR R
\WH SUCF.SDOEDDGRH DG CFRUGHG LOMGUQ) WH[ P ROMVHIGS' HHPBHU $ FFRAQO R WHSXWBUP XP Z DVUHBDHG\R DEAWRDOSIGLO

FCSMIOQUASHRARWH2 1 ( 1LCDCAQ) | RTBZ LG WHFRQYHMROR \WHSUCH SOCEDDGH




* 6 &DEMUCB DUEHY 6 HRXUMHY 3 XURKDHS JUHHP HOV

$XIXN BHPXUMAY/3 XURKDWHS JUHHP HQWV

2Q$ XIXW WH &RP S0 HOMUHG LQR D VHRXUMEV SXUFKDH DIUH-P HQV\KH 2* 6 & CEABD3XUADH$ JUHP HOV Z W * 6 &CBMID3DNGHY // & 3+ 6 &DSMID
SXUKOQARZ KIFK * 6 & CRMICEXUAKDHE DFRQYHWEGIUHGH-P CEGIGRM \WH* 6 &CBMIOL RM  [URP \WHERP S LOWH DI J U DM SUGR.SDOIP RQMR \KFK SUCASIC
DG WH LQMIMANHIRO Z DY FROMMEGI LQR \KDWR FRP P RQWHAN DARHRSIRQR! * 6 &DEMID 7 KHWIQORMR) FRQAP SDMGE, WH* 6 & CBAIDBXUFKDHS JUHP HUWFBRWG
RQS$ XIXW 7KH* 6 &CEMIOL RMARQEIGHSD RULDOMKH QVARXQA3 XUXCOAR \WHMP VR WH* 6 3XUKDHS JUHP HOMKHERP SDQ. SOG IRU* 6
&CBANVGIDO HY 7 KHERP SO XVHG\WHQ/SURAHHB/ IURP \WH* 6 &DBMIOL RMIRWJHHIDOZ RINGQ) FOSMICSXSRAY

7KHP DMUNW GDMR \KH* 6 &DBAB0L RMZ D/$ SUO EXVWZ D/H \MIG-GWRS XIXW IQ$SUO  7KH* 6 &OBMIDL RMERHIQMAWDADWDMR  SHUDQDP

Z KIFK LQMMIZ DV SD CEGILQWKDBVR FRP P RN EXVWZ D/ QRABD CEGI XQADWH P DXUMY GM RUXSRQ CFFHBLDARQ RUB. SUHED P HAR \WKAK QRM 7KH* 6 &CBMIOL RM
Z D/ H FKOQHE® | RUDQ HNXCOD)J UH DM SUGASOOIP RQAR (RAWR QL HFOADAKRU] H5 GHIRP L(QDIRYY D/ BTXHAGE * 6 &DEMIDE \KUWHIGHIQ) WHVIP H * 6 &CBMIC
Z D/HQM®G DAW RSIRD DAIQ WP HOWUFDK SD P HOMR FROMWIDRULD [P RXQAR WH SUGALSOO! CFH TP RXQAR \WH* 6 &CBMIDL RM\KHD RAMBOEQ LQR\KDUWVR
FRP P ROWRAN DAD SUFHSHMKDHHIXOOR SHAKDUH \KHS) ([ HE3UFH -+ RZ HYHU LOWHIRYHQAKH FRP P RQWWRAN WGV EHBZ SHMKDUHI RUP RUHWDQILYH
FROHPAHWDEQ) @DV \MHQ\KH) L HE3UFHEHP H SHAKDH , QWHHHAR GHDOWKRK FRYHURQSUFHHDOBG R \WHEZ FABAQ) SUFHR WHFRPPRQ
AN UHSRIMG RO\RH2 7 & 3LON RURKHUH FKDQIHI RUWHWD SURUMBAQ) @ V LGFOGAQ) WHAD XSROZ KIFK DQRIFHR FRYHWMRQZ DVUHFHYHGE, \WHE&RP SIQ 7KH* 6
&CBAB0L RMZ D/AKBVRAWR D EHH LADORZ QHYKLS QP MIMRQ

$ GAMRDD \KFK FROMYMRQ SUFHZ HIH DOWAG Z KHD\WH &RP SDQ IWXHG VHRXUMYAY Z 1\ P RUH | DYRUIEG! FRQYHMRQWLP V 7 KHH I HRARYHFROMMRQ SUFHR WY QRMZ D/
UBUOMI D  GVRXQVR \WHP DINAMBUFH Z KLFK Z D/WHEZ BFAWBRIQ) ELGSUFHVR WHE&RP P RQGVRAN | ROWHWWOWEEQ) @) VLP P HADMY SURMR\KHGHIVHY
R D1 RIFHR &RYHWURD

6HWP BHU GHRXUMAY 3 XURKDVHS$ JUHP HQWV

2 Q6HBWP BHU WH&RP ST HMHG LQR D VHRXUMEY SXURKDH DIUHP HAZ W * 6 & CRABD SXWXOQMR Z KLFK * 6 & DBMIDSXUFKDVHS D FRQYHWEG! UHGEH-P CEGI (RM
IRP WH&RP S LQKH DJ.J U DA SUCFLSTODP RXQAR \XFK SUGHSDODGG WH LQMAXKHU-RQ FROMMEG LOR KDV R FRP P RQWWRAN DAKH RSWRQR * 6 &DSMID
7 KHWDQULRNRQ FRQMP STRMG B\ \KFK SXUKDH DI P HUWFRVHG RQ 6HBWP BHU 6XFK QRM FRQEQV D RUILCDOMKH GVRXQAV3 XOKOQNR \WH\MP VR \KFK
SXUKDHDIUHP HOMKH&RP SI) SOG IR 6 &CBMIVOIDO HY 7KHE&RP SIQ XVHEWHQHBUIRHBY IURP \WFK QRMI RUJHIHIDCY, RING) FOSMIDEXUSRAY

7KHP DXUMY ADMR \XFK GRMZ D/0 DK EXWZ DVH WG-G\RO DK Q$SUO  6XFK RMERHIQMMIMDADIDMR ~ SHUDQQP  Z KIFK LQMIMAZ D/
SD CEGIQ\KDWVR FRP P RQWRAN EXVZ D/ GRABD CEGI XQIDKH P DIMUMNY GDMRUXSRQ CFFHBLDMRQRUE, SUHD P HWR \KFK GRM 6XFK QRM Z DvH FKDQIHIE®! | RUDQHIXC
DJJU-IDMSUCASIIIP RXQAR QRAMVR GLIHIHOADARRU] H3GHIRP LODIRYY D/UNXHAMGE * 6 & CEMIDKUWHIGHIQ) WHVCP H * 6 &CBABCY. D/HON®BG DAMWRSIWRY DAI) WP H
D\MUFDK SO P HOMR FROYHWIRUDD [P RXQAR \WH SUCASO0 DFHDP RXQAR \KH* 6 &CEABDL RMMHDRANBEQ) LORWKDBVR FRP P RQMRAN DAD SUFHSHAKDHHTXOOR

WH 26HBMP BHU) [ HG 3URH  + RZ HYHU 1Q \WH HYHQAKH FRP P RQ IRFN \MDG EHBZ SHUKDUH | RUP R \KDQ | LYH FROHPXARH WIEQ) @DV \KHD \KH
6HBWP EH) L[ HS3UFHEHTP H SHAKOH , QWHHHIR GH DXAOXQEHUMFK (RM KK FROMYRQSUFHEHIPH R \WHGZ RYWDAQ) SUFHR \WHFRP P RQVEFN
DV WERWG RQWH2 7& 31N RURKHUH FKDQIHI RUWH\MD SURJWDAQ) @D V LFOAQ) WHAD XSROZ KIFK DQRIFHR FROMMMRQZ DV UHFHYHG B, \WH&RP S0 6XFK CRM
Z DAKEMPAR EHH LALDCRZ GHYKLS QP MUARQY

SXIXWW BHXUMAY 3 XURKDVHS JUHP HQV

2Q$ XIXW WH &RP SO HOAMUG LQR D VHRXUMEY SXUKDH DIUH-P HQAZ LW * 6 &CBAMID3DNGHY / / & SXUXDQMR Z KIFK * 6 & CBABDSXURKDHG D FRQHWED!
WGP CEGIQRMI URP \WH &RP SO LQWH DJJ U DM SUGALSTOTP RXQAR KK SUGRLSTO00G WH LQAMIXRHUFRO FROYHMWEG! LOR \KDW R \WH &RP SIQ W FRP P RQ
IRFN DARHRSWROR * 6 &CBMID7 KH* 6 &CBABDL RMARQEICHSD RUL LCDOMXHAVFRXQAB XOXOQAR\MHWMIP VR WH* 6 3XURKDHS JUH-P HOMKHERP SO0 SOG* 6
&AMV GBI HAVR 7KH&RP S0 XVHEWHQH/BURAH-B/I URP WH* 6 & CBMUDL RiMI RUJHIHIICY, RINGQ) FESMICEXUBRAY




7KHP DMUNW GDMR \WH* 6 &DSMIDL RMZ Dv) HEXOW DQGZ DVIQGH DXOV7 KH* 6 &DSMIDL RMERHMDDIQMAMDADWDMR  SHUDQDP OQGZ DVIRUDHG\R
GHWWWHHHIR DGH DXAVZ KIFK LQMIWP D EHSOGE \WHE&RP SIQ \R* 6 &CBMIDLQ\KOWVR FRP P RQWIHAN EXVKDERAEH SD CEGIXQMDKH* 6 &CBANDL RMEHTP H
SD CEG! Z KHKHUDAKH O DU DM RUXSRQ CFFHBUDARQ RUB\. SUHSD P HW7 KH* 6 &DSMIDL RM Z DY H KO HIEG! | RUDQ HTIXODDIJ U DM SUGALSOODP RXQAR. QRAMV R
QL HHNDARRU] HG GHIRP LCDIRQY DY UTXHKAG R * 6 & CRMIDWUWHEICY \WHVEP H 7 KHLQWICFRQYHWMRQ SUFH I RAWH* 6 &CBA\BDL RMZ D/HIXOOR SHAKDH WH
3) [ HG3UFH  SURMGGWDAKH) (] HG3UFHZ LOEHUBEGWR SHAKDUHLOQWH HYHQAKDARHP DINABUFHR \WH&RP P RQGVRAN WG EHBZ SHAKDUHIRUILYH
FROHPAMHWDAQ) @V , QWHHYHR DGH DXOWGEHMH 1 RMDQG XQBWKH) 1] HE3UFHLY GZ HJ \KFK FRMHMRQ SUFHZ L@HNXCOMH GZ FMADAQ) SUFHR WHERP P RQ
GWREN | RUMHWOWEEQ) @ VLP P HADMY SUFHAQ) VKFK GH DXOVZ KIEK SUFHZ DV \XKEMPAR UH DOV HOAYHY KLY FOBQEUE VGUQ) WHSHIRGLQZ KIFK WH&RP S0
WP DGHGLQGH DXOVBXUXOQARWH1 RM LQWKH HYHARDAKAK FROMHMRQSUFHZ D/EHBZ \WHSOUYDOHR \WH&RP P ROB\RN \WH&RP ST DI UHHG\R\VENH DOMMV\R W-GFH
\XFK SOUYDOH RUFRQGPAD BYHIH\SDAR W &RP P RQ 6\RAN DV CESTFCE®! 1 REMKWEREQ) \WH IRFIRQ) \KAK FROMMRQ SUFH OQG GRNEDAN SHIRGY Z HIH \KEVMPAIR
DO HQAQ | DYRUR WH , QrHWRULO WKH HYHOAKH & RP S0 LWKHY VHRXUMIY \R DCRKHUSDY Z W P RUH | DYRUIE®! FROMHMRQ WP V DG \KFK FROMMRQY Z HIH\XEMANR D
EHHLADORZ QGHIKIS QP MBIRD ZKIFK PD EH LGRBDHG \R XSRQ @ M SURUZ UMKD QRIFH IURP \WH KRTHUR WH 1 RM DG DOWMF HOW | RUP HIHY
FRORIEDIRYY WRUIDQ] DIRYY 05 VP LOUHYHON VTR LQ \WH 1 R RKHUWDQ D WO HURUNDB! R DIDRUNKEWEQMD D&RP SIQ DAV 3XUXOQMR \WH 1 RM \KH
&RPSI) ZDVUTXUWG\R P OQNQ I IQWOWHYHR DAGDAV R WHQ®BUR &RQMHMRQ 6KOY \MEMANR DD LGFUDH R \XAK UHYHG P RXQAIR UH GRAKH

&RP S VREQIDARQY XQEHARH1 RM 7 KHS$ XIXWY * 6 &DAMIDL RMZ D/IX® FRMMGLO-XO

2 AREHU BHAXUMEY3 XURKDWHS JUHHP HQV

2Q2 AREH WH &RP SO0 HOMUHG LQR D HRXUAMEY SXUKDH DIWH-P HQAZ N * 6 &DBMID3DNGHY / / &  SXUKOQAR Z KIFK * 6 & CRMIDSXUFKDHS D FROMMED]
WGP CEGIQRMI URP \WH &RP SO LQWH DJJ U DM SUGALSOTP RXQAR KK SUGLSDO00G WH LQMIXRHU-RO FROYHMWEG LOR \KDW R \WH &RP SO0 W FRP P RQ
IRFN DARHRSWROR * 6 &CBMID7 KH* 6 &AL RMFRQEIGHSD RUL LCDOMXHAVFRXQAB XOXOQAR\MHWMIP VR WH* 6 3XURKDHS JUH-P HOMKHERP SO0 SOG* 6
&AMV IO HAVR 7KHERP SIQ XVHG\WHQBURAHHGYI P \WH* 6 & CSAIOL RMI RUJHIHIY, RINGQY FOSABCBXUERAY

7KHP DXUNW GDMR \WH* 6 &DSMIDL RMZ DV$ SUO DQGZ DVIQGH DXOV7 KH* 6 &CHMIDL RMERMIQMMADMDWDMR  SHUDID® DGZD/IFUDHGWR.  GHWR

WHHYHOAR DGH DXOVZ KIFK LQMIWAP D BHSOGE WH&RP SO \R* 6 &DEMIOQWKDMVR FRP P RQWRAN EXVWKDEXRABHSD CEGIXQMDNH* 6 &CB\I0L RME-FP HSD CE®!
Z KHNHUDAKRHO DMUMY ' DM RUXSRQ CFFHBLDNRQ RUB\ SUED P HQV7 KH* 6 & CBABDL RM Z D H FKOQIHEE® | RUDD HIXODD)J WIDM SUGALSOODP RQAR GRAVR GLIHBQA
DAWRU] H5 GHRP LQDIRY/ DV BIXHMAG B * 6 & CREMIDVKUHGHIQ) WHVCP H 7 KH LQWIOFRQMYRQ SUFH IRUWH* 6 &CSMIDL RMZ D/ HXODWR SHINKDH \WH3) I HG
3UFH  SIRMGGWDAKH) | HG3UFHZ IQEHWGHEGW. SHAKDUHLOWH HYHQAKDAKHP DNABUFHR WHE&RP P RQG\RAN WGV EHBZ SHNKOUHI RO FRQHPAYH
WIGEQ @V, QWHHHINR DGH DAOXQEUMH 1 RMDOIGXQBWWH) [ HE3UFHZ D/GZ HU \KFK FRMHMRQ SUFHZ L@HNXCOKH GZ FWDAQ) SUFHR \WH&RP P RQ6\RAN I RU
WHWRWDAQ) @D VIP P HADMD SUHFHAQ) \WKAK GH DXOVZ KLFK SUFHZ D/AKEVRAR U DEXE HOAVAYHY WL FOBQEUAD VOXUQ) WHSHIRGLQZ KIFK \WH&RP S WP OQHG
LQGH DXV KH2 RREHU * 6 &DAMIDL RMZ DVIX@ FROMWGLOS XIXW

$3U0 BHPXUMAY/3 XURKDWHS JUHHP HQWV

2Q$SUO WH &RP ST HQMIG LQR D HRXAUMEY SXURKDH DIUHP HOAZ W * 6 &DCBABD3ONGHY / / & SXUXOQMR Z KIFK * 6 &DBMIDSXUKDHS D FROHWEG!
WGP CEGI QRM IURP \WH &RP S LQ WH DIJUIDM SUGALSIODP RXQAR KK SUGASTODQG WH LOAMFIMKHIRQ Z HIH FROMMEG! LOR \KDWY R \KH &RP S IV
FRP P RQWIRAN DAWHRSIROR * 6 &DBA\ID 7KH* 6 &CBMIDL RMFRQEIQV/D RUILDOMKH GVARXQIV7 KH&RP SDQ. XWHG\WH GHABURAHHGY | URP \KH* 6 & CBMIOL RMIRU
JHHIDZ RING) FOSMICEXERHY/

7KHP DX @DMR \WH* 6 &DSMIDL RMZ Dv/2 RREHJ 7KH* 6 &DBMIDL RMERMIQMWIWDIDMR  SHUDDP  ZKIFK LQMMWP D EHSOGE WHERP SO0 R

* 6 &CAMIOIQ\KD/R FRP P RQWHFN EXVWKTIDGRAEH S CEGIXQADKH* 6 &DHMIDL RMEHTP HSD DG Z KHKMHUDAKHO DMWY’ DMRUXSRQOFFHBLDARQRUB SUHSD P HQW
7KH* 6 &DB\MIDL RMZ DvH FKOQHE®! | RUDQ HNXOOD)J W DAM SUCASOOTP RQAR QRAVR GLTHIHADAKRLL HG GHIRP LADIRY/ DV UTXHMAG B\ * 6 & DEMIDKUHGHICY \KH
\[P H 7 KHLQWICFRMHMRQSUFHIRAWH* 6 &CBMIOL RMZ DVHDAOR  SHAKDUH WHS) [ HG3UFH  SIRIG-GWDAKH) [ HG3UFHZ IOEHUOAGWR  SHUMDHIQWH
HYHQAKDAKH P DNASUFHR \WHERP P RQGWANWIGVEHEZ  SHUMKOUH | RUILYH FROHPAUHWDAQ @V, QWHHYHAR D GH DXOWQE-UWH 1 RM OQG XQBW\KH) | HG
3UFHZ D/GZ HJ \KFK FROMMRQ SUFHZ LOHTXOOKH GZ BMBAQ) SUFHR \WH&RP P RQGVRAN I RAWHWOWEEQ) @D VIP P HADMD SUHFHAQ) \KFK GH DXOVZ KIFK SUFHZ DY
\XEVIPAIR UH DOV HOARYHY KLY FOBQEDUED VUK \WH SHIRG LO Z KIFK \WH &RP SDQ UHP CLGHG LQ GH DXAV7 KH$ SUO * 6 &CBABDL RMZ D/I X FRYMHWMGLO
$ XIXWW




SXIXW GHRXUMAY/ 3 XURKDVHS$ JUHHP HOV

2Q$XIXW WH &RP SI) HOAG LQR D \HRXUMI/ SXUFKDH DIWHP HQAZ W * 6 &CBMID3ONGHY / / & SXUXOQMR Z KIFK * 6 & CBMIDSXURKDHG D FROMMED]
WEHP CEGIGRMI URP \WHERP SIQ LOWH DI U DM SUCASICIP RXQIR XA SUIGASOOD0G WWH LQAMIAXANHHRQ DUH FRQMMEGI QR \KDWYR \WH&RP SIQ VFRP P RQ
IRFN DARH RSWRQR * 6 &CBMID 7 KH* 6 &DEMIDL RMFRQEIQVD RULLCDOMKH GVFRXQA7 KHERP ST XWHG \WH QABUIRFHHGY | URP \WH* 6 &CBMIDL RM I RUJHGHIIC

Z RINQ) S MUOSXUBRH/

7KHP DMUNWY GDMR \WH* 6 &CBMIOL RAMLY) HEXOW 7KH* 6 &CRMIOL RMVKDOE-DUQMMNDADIDMR  SHUDQQP  Z KIFK LQMIXWP D EHSOGE, WH&RP SO R
* 6 &OBABDIQ KO R FRP P RQ AN EXVWWKOIDQRAEH SD CEG! XQM\WKH * 6 &CBA\BD1 RM BHFRP HY SO CEG! Z KHAHU DAKH 0 DXUMY DM RUXSRQ CFRHBLDARQ RUE

SUED P HV7KH * 6 &DEMID1 RM LY H FKOQIHE®! | RU DD HIXOODJWIDM SUGRSDODP RXQAR CRAWV R Gl HIHADARRU HG GHIRP LDIRYY DY UWINXHMAG B\ * 6 &DSMIC
KUHQEHIQY WWH\LP H 7 KHLQUWICFRYHMRQSUFHI RAWH* 6 &CRMIOL RMLVHDXOOR  SHUMDUMH SIRNG-G\WDARH L HGSUFHZ LOEHUBAEG\WR  SHAKDHLQWHHHA
KDAKH P DNNBUFHR WHERP P ROGWANWIGVEHRZ  SHUMKOUH | RUILYH FROHAYHWIRQ) @V, QWHHHOAR D GH DXOWEHWH QRM DQG XQBW \RH 1 1] HG SUFHLY
B HJ KK FRQMMMRQ SUFHZ LOHNXOOKHEZ FAMEEQ) SUFHR \WH&RP P RQBWREN | RUWHWOWEAQ) G VIP P HADMY SUFHEQ \WKAK GH DXOVZ KLFK SUFH LY \KEMPAR UH

DOV HQAFYHY \RLLW FOBREDUAED V OAUQ) WH SHIRG LQ Z KIFK WH &RP SIQ UHP QY 1Q GHDXAVS VR WHADMR 11400 WY UHSRWAKK * 6 &CBMIDL RM LY SDINGAH DG
U LQGH DXV

6H WP B SHRXUMAY 3 XURKDVHS$ JUHP HQWV

2 Q6HBNP BHJ WHERP SI) HOAMG LQR D \HRXUMEY SXUKDH DI UHP HOAZ W * 6 & CRABD3ONGHY / / & SXOKOQMR Z KLFK * 6 & CRABDSXUAKDHS D FROMMED]
WEHP CEGIQRMI URP \WHERP S0 LOWH DI U DM SUCASICIP RXQIR \XFK SUIGASOOD0G \WWH LQAMAXANHHRQ DUH FRQMMEGI QR \KDUWAYR \WH&RP S0 VFRP P RQ
IRFN DAKH RSWRQR * 6 &CBMID 7 KH* 6 &DEMIDL RMFRQEIQVD RULLCDOMKH GVFRXQA7 KHERP SO XWHG\WH QRABUIRAHHG/ | P \WH* 6 &CBMIDL RM I RUJHGHIIC
Z RINGQ) FEBAMBOBXUBRY

7KHP DXUW GDMR \WH* 6 &DSMIDL RMLV0 DK 7KH* 6 &CBAB0L RMWDOEHUIQMHMDADIDMR — SHUDQDP  Z KIFK LOMWAWP D EHSOGE \WHERP SI) \R
* 6 &OBABDLQ \KIWY R FRP P RQ AN EXVAKODQRAEH SD CEG! XQMD\WKH * 6 &CB\ED1 RM BHFRP HY SO CEG! Z KHAHU DAKH 0 DXULY DM RU XSRQ CFFHBLDARQ RUE

SUHED P HV7KH * 6 &DEMID1 RM LY H FKOQIHE®! | RU DD HIXOODJWIDM SUGRSDODP RXQAR GRAV R Gl HIHADARRU HG GHIRP LDIRYY DY UWINXHMAG B\ * 6 &DSMIC
KUHQEHIQY \KH\CP H 7 KHLQMIOFRQHWMRQ SUFH | ROWH* 6 &CBMIDL RMIVHDOOR — SHMKDUH SURVIGHG\WDARH | [ HG SUFHZ LOEHUWBAEGWR. SHUMDUHLQWHHHA
KDAKH P DNNBUFHR WHERP P ROGWWANWIGVEHRZ  SHUMKOUH I RUILYH FROHAYHWIRQ) @V, QWHHHOAR D GH DXOWEHWH QRM DQG XQBW \RH 1 1] HG SUFHLY
B HJ KK FRQMMMRQ SUFHZ LOHNXOOKHEZ FAMBEQ) SUFHR \WH&RP P RQGWREN | RUWHWWOWEAQ) G VIP P HADMY SUFHEQ \WKAK GH DXOVZ KLFK SUFH LY \KEMPAR UH

DOV HOAAYHY \MLW FOBEUAD VOXUQ) WHSHIRGLQZ KIFK WHERP SIQ UHP DQVIQGH DXOV7 KHEHBWP BHU * 6 &DBMIDL RMZ DVIXT@® UBOGLOS XIXWY

) HEODY BHRXAUMHY/ 3 XUFKDVHS JUHP HQV

2Q) HEXDY WH &RP S0 HOMUHG LQR D VHRXUMKY SXURKDH DIUHP HOAZ W * 6 &CSMID3DNGHY / / & SXOKOQMR Z KIFK * 6 & DBMIDSXUADHS D FROHWEG!
WGP CEGI QRM IURP WH &RP SIQ LQ WH DIJUIDM SUGALSIODP RXQAR KK SUGASTODQG WH LQAMFIMKHIRQ Z HIH FROMMED! LOR \KDWY R \KH &RP S
FRP P RQWHFN DARHRSIRQR * 6 &CBABD 7 KH* 6 &DEMIDL RMARQEICGHSD RUJLDOMKHAVRXQIVT KHERP S XVHG\WHQHABIRH-BYIURP WH* 6 &CBABDL RMIRU
JHHIZ RING) FCSMICEXERHY/




7KHP DMWY GDMR \WH* 6 &CS\IOL RMZ Dv2 RREHU 7KH* 6 &CBMIOL RMERMIQMMAMDADWDMR  SHUDDP  Z KK IQMIMP D EHSOGE WHERP SIQ \R* 6
&CBABOIQ\KOW/R FRP P ROWRAN EXVWKDIDRAEHSD CEGIXQMDKH* 6 &AL RMEHTP HSD CEG! Z KHAM-UDAKHO DMWY’ DMRUXSRQOFFHBUDMRQRUE. SUHBD P HQWV7 KH
* 6 &CBMIOL RMZ DvH FKOQIHIEGH | RUDQ HNXOOD)J UH DM SUCALSOOEP RXQAR. CRAWR Gl HIHADAKRU] H5 GHRP LDIRQY DVUBTXHAGE * 6 & DEMIDWUWHIGHIQ) WH\LP H
7 KHIQWIOFRQMMRQSUFHI RAWH* 6 &DSMIDL RMZ D/HIXOOR — SHAKDUH SURVIG-G\WDAKHI L] HESUFHZ LOEHUOAG\R  SHUMDUHLQWH HYHQAWKDAKHP DNANSUFHR
WHERP P ROG\RFNWIG/EHBZ  SHUKOUH | RUILYH FROHPAMYHWEAQ @V, QWHHYHAR D GH DXOWQEHUWH QRM DG XQBWWH L] H5 SUFHZ D/ BZ HJ \KFK FROMHMRD
SUFHZ LEHMXCOKH BZ FAWMDAQ) SUFHR \WH&RP P RO 6VRAN | RUWHWQWDAQ) @) VIP P HADMD SUHFHEQ) \KFK GH DXOVZ KIFK SUFH Z D/ \KEMPIR UH DOV HOAHYHY
KLY FOBOEUA VGUQ) WHSHIRGLQZ KIFK \WH&RP S UHP CLGHGLQGH DXOV7 KH) HEUOW * 6 &DAMIDL RMZ DVIXQ FROMWRGLO?2 RREHJ

0 DK GHRXUMHY 3 XUKDVHS JUHP HQV

2Q0 DK WH &RP SO HOALG LQR D HRXUMEY SXURKDH DIUHP HOAZ LK * 6 &CSMID3DNGHY / / & SXUXOQMR Z KIFK * 6 &DEMIDSXUKDHS D FRQYHWES!
WEHP CEGIGRMI URP \WHERP SIQ LOWHDIJ U DM SUCASICIP RXQIR \XFK SUIGASOOD0G \WWH LQAMIAXANHHRQ DUH FRQMMEGI QR \KDUWR \WH&ERP SIQ VFRP P RQ
RFN DARH RSWRQR * 6 &CBMID 7 KH* 6 &DSMIDL RMFRQEIQVD RULLCDOMKH GVFRXQA7 KHERP SIQ. XWHG\WH QRABURAHHG/ | P \WH* 6 &CBMIDL RM I RUJHGHIIC
Z RINQ FEBAMBOBXUBRAY

7KHP DMIW MR \WH* 6 &CSMIDL RMZ D/ 1 RYHP EHJ 7KH* 6 &DBMIDL RM\KDDEHUIQMMMDAD IDMR  SHUDQRP  ZKIFK LOQMMWP D BHSOGE \WH
&RP S R+ 6 &CEMIDIQ\KIWVR FRP P RQWRAN EXVWKDIDQRAEH SO CEGIXQMDWH* 6 &CBABOL RMEHFRP HY/SD CEG! Z KHKHUDAKHO DXUMY' DM RUXSRQ DFFHBLDARQ RU
B SUBD PHW7KH* 6 &DBMIDL RM LV H FKOQIHE®! | RUDQ HIXCODJWIDM SUGASOOMP RXQAR (RMWVR - QlHHIHADAKRU] H5 GHIRP LADIRY/ DV BTXHAG B\ * 6 &DSMIC
KUHQEHIQY \WHACP H 7 KH LQUWIOFRQYHMRQ SUFH | RUWH* 6 &DSMIDL RMLYHDOOR — SHUNKDUH SURYLGHG \WDAKH 1L HG SUFHZ LOEHUHGFEGWR  SHUMKOUH LQWH HYHQA
KDAKH P ONASUFHR WH&RP P ROGWINWIGVEHEZ  SHUMKDUH I RUILYH FROHPXAVHWIEQ) @DV, QWWH HYHOAR D GH DXOWEHWH GRM DG XQBW\KH 1 [ HG SUFHLY
B HJ KK FRQMMMRQ SUFHZ LOHTXOOKHEZ FAMBEQ) SUFHR \WH&RP P RQBWRAN | RUWHWOWIAQ) QD VLP P HADMY SUFHEQ \WAK GH DXOVZ KLFK SUFH LY \KEMPAR UH
DO HQAAYHY \KLW FOBEDUAD VOXUQ) WHSHIRGLOZ KIFK WHERP SIQ. UHP DQVIQGH DXV

$3U0 BHPXUMAY/3 XURKDWHS JUHHP HQWV

2Q$SUO WH &RP ST HOMIG LQR D HRXAUMEY SXURKDH DIUHP HOAZ W * 6 &CBABD3ONGHY / / & SXUMOQMR Z KIFK * 6 &DBMIDSXUKDHS D FROHWED!
WGP CEGIGRMI URP \WHERP SIQ LQWH DI U DM SUCA.SICIP RXQIR \XFK SUIGASOOD0G \WWH LQAMIAXANHHRQ DUH FRQMMEGI QR \KDUWR \WH&RP SIQ VFRP P RQ
IRFN DARH RSWRQR * 6 &CBMID 7 KH* 6 &DSMIDL RMFRQEIQVD RULLCDOMKH GVFRXQA7 KHERP ST XVHG\WH QRABUIRAHHGY | P \WH* 6 &CBMIDL RM I RUJHGHIIC

Z RINQ) S MUOSXUBRH/

7KHP DMIW MR \WH* 6 &DSMIDL RMZDY' HRHPEHU 7KH* 6 &DEMIDL RM WODEHUIQMAMDADIDMR ~ SHUDQQP  ZKIFK LQMMAP D EHSOGE \WH
&RP S R+ 6 &CEMIDIQ\KIWVR FRP P RQWRAN EXVWKDIDQRAEH SO CEGIXQMDWH* 6 &CBABOL RMEHFRP HY/SD CEG! Z KHKHUDAKHO DXUMY' DM RUXSRQ DFFHBUDIRQ RU
B SUBD P HW7KH* 6 &DBMIDL RM LV H FKOQIHE®! | RUDQ HIXCODJWIDM SUGASOOMP RXQAR (RMWR - QlHHIHADAKRU] H5 GHIRP LDIRY/ DV BTXHAG B\ * 6 &DSMIC
KUHQEHQY \WHVEP H 7 KHLQWWIOFRQMMRQSUFHI RUWH* 6 &DSMIDL RMIVHTXOOR.  SHMDMH SURMGGWDAKHI | HG SUFHZ [QEHWGHEGWR SHAKDUHLOQWHHHA
KDAKH P ONASUFHR WH&RP P ROGWINWIGVEHEZ  SHUMKDUH I RUILYH FROHPAVHWIEQ) @DV , QWWH HYHOAR D GH DXOWEHWH GRM DG XQBW \KH 1 [ HG SUFHLY
B HJ KK FRQMHMRQ SUFHZ LOHNXOOKHEZ FAMEEQ) SUFHR \WH&RP P RQ6WRAN | RUWHWOWIAQ) G VIP P HADMY SUHFHEQ \WAK GH DXOVZ KLFK SUFH LY \KEMPAR UH
DO HQAAYHY \KLWY FOBEDUAD VOXUQ) WHSHIRGLOZ KIFK WHERP SIQ UHP DQVIQGH DXV




7 KHIRWZ L) \MP VVKDODESO \RDOR WHOERYH* 6 & CEMUOGRMY

3XWXOQARWHCERYH* 6 & CEMIOCRMY LQWKHHYHARDAKAK FROYHMRQSUFHLYEHBZ \WHSDUYDOHR WHERP P ROGWWEN WHERP SIQ KDVD) BHGVR\ENH DIVABVAR BOFH
\XFK SOUYOOH RUFRQGPAD UYHYH \SDAR W &RP P RQ 6\BFN Dv CBSOFCE®! 1 RELKMMIAQ) WH IRVIRQ) KK FROMYRQ SUFH DQG GRNEDAN SHIRGY D VEMPMR
DO HOAIQ | DYRUR \WH , QYHWRULQ WH HYHQMKH &RP STIQ XY VHRXUMEV VR CCRKHUSDMY Z 1\ P RUH | DYRUIEG FRQYHMRQ WPV DQG KAK FROMMRQY DUH \KEWMAR D

EHHLADORZ QGHIKIS QP MBIRD ZKIFK PD EH LGRUDHG \R XSRQ @ M SURUZ UMKD QRIFH IURP \WH KRTFHUR WH 1 RM DG DOV HOV | RUP HIHY
FRORIEDIRYY WRUIDQ] DR/ OQG VP LU HYHONV VTR LQ \WH 1 R RKHUWDD D WM HURUADB! R DIDRUNKEWEQND DD&RP SIQ DAV 3XUXOQMR \WH 1 RM \KH
&RP S LV BTG \R P OQEQ OQ LQUWOWHYH R DAGDIV R WHQ® EHJR &RQMYMRQ 6KOWY \KEMPAR 00 LGRUDH R KK UHYHG TP RXQAKR UH GRAKH
&RP S IVREQI DR/ XQEHAH1 RM

$ GAWRIDO \WHARQMHWRQSUFRH/R \WHDERYH* 6 &CHMIDQRM/ Z LOEH DAYMMG LQI DYRUR WHQRIMKRTHULL WH&RP SR WWXHY VHRXUMWY Z W P RUH | DYRIDEGT FRQYHMRQ

\MPV 7 KHHIHARHFRQYHMRQSUAHR \WHRXWMBAQ) * 6 & CEMUOCRMYDUH WSIHHNY D QAVRXQNVR \WHP DINANBURH Z KIFK P HIQV\WKHGZ RIFBRMQ BHGSUFH/
R WH&RP P RQ6EN | RAWHWOWBE Q) A VIP P HADMY SURMI\KHGHIYHY R D1 RWFHR &RQYHMRQ

7KHOERYH* 6 &CEMUOCRMYZ HHBLLXUFDMG T URP - \WHHP BHEGHE FRQYHMRQRSWRQZ KIFK Z DY UHFRUGHG DY GHULYDAYHCCH QWA DAVDIUYDOH

CXUQ\RHILW R @D VIRBZ Q) \WH@MR \WHIERYH* 6 &CBAIOCRM/ WH&RP SO0 KDV\KH UIKVWR SUED! \WH SUGH SDODQG DFRXHE EXVKCBEOG LQMBMMNGH XQGU
WHCERYHQRAMVMKXHG\R* 6 & CEABD\RIHKHUZ W 0) RK-UCP RQVMKDARHERP SO PD RZ H* 6 & CRMIDXEEHARHMP VR \WHCRAM/ DADSUP LXP DL | URP WR
R WHSUGRSDOTP RQADGLOMIIR \XFK RM $ IWAKVIQWD @ SHIRG \WHERP S GRVGRMDYHDUIKWRSUHED \KFK QR

8 SRQWH RFFXUHIFH DOG GAUQ) \WH FRQMDOIR) R FHYEQ HYHOIVR - GH DXOVIQMIKADFFXHY DAD GH DXNQMIMADM R SHUDQR® RU L \KAK UDIM LY XAKURXY RUGRA
SHP WKGE PAUHMY. WHODAKHKLIKHWWDMR LQMMWEHP WKGE @F , QWHHYHMWDAKHERP SO0 | IR GHIYHAR* 6 &CBMIDKIWY/R FRP P RQWRFN IMMCEGIXSR)

FROMMROR SUCASDORULQMMMXQEHAHIERYH* 6 &DSABORM WHSHIOVEHRPHY S IRUHFK @ \WDAKHWKDUY DIHQRAMK-GEHILOQQ) ROWH W@ DwU
WHFROMHMRQ QRIFHZ D/GHIMHBG\R\WHERP SDQ. 7KVSHIOVIGFUDAAR - SHUA BHILARQ ROWH W@, QWHHYHOARDARHERP STQ. RHWHELGSUFHR W
FRP P ROVIFNRQ2 7& 3LON \KFK* 6 & DEMIDCRM GRAYQRAPXUSHIIOV DOGLOWMNOGWHRAMBIEQ) SUCHSDOIP RQAFSDAVE

7 KH\RBOSUGASCORAMBRAQ) DQG CFRUXKHS LOMMNKQEHUWH CERYH* 6 & CEMIDGRM/Z HH DG UASHRMHD D/R -XCH IRMZ Q) FRYHMRQR
R WH SUGASOOEDDGH CDFFUGHG LOMIIWIGFOQQ) DAGH DXONQMAWDM DG FROMMRQI HY/ GRUQY \KH\ HOUHEHG-XCH 7KHER
* 6 &DBABDCRMYZ 1\ \RBCSUGA.SOODP RQAR DHPAUHOE LQGH DAGIFFUHDAD GH DANOMMNDMR  SHUDDP $WXCH DQDJJ WO DMRECR

R \WHOERYH* 6 &CEWNOCRM/Z HHBIXUFDMS Z W \KH HP BHEGHG FRQYHMRQRSWR Z KIFK DUHUHARGHG DV GHUYDAYH ACH QN DAVDUYDOHDVR - XH




7 KHVRECBUCASICRAMEEQY DG DFFXHG LOMAVKQE-UDTR WHICERYH* 6 & CRMICCRM/Z HH 0G WASHRANHD DV/R -XCH | RORZ LY FRQMHMRQ
R R \WHSUGASDOEDDRHDOG DFRXHGLOALANGAUQ) WH\ HOUHQGHS-XCH " XU \WWH\ FOUHOEG-XCH DQDJJ U DAMRECR R WH
CERYH* 6 &CBABOCRMY/Z HHEL XUFDMG Z WK \RHHP EHEGHG FROMMMRQRSWNRDZ KLFK Z HIHUHFRGHG DV GHIYDAYHOCELONY DVDLUYDOH

7 KH VREDSUCASTORWENAQ) DQG CFRXHS LQMMAKQEHUDDR WH CERYH * 6 & CRMIDCGRMY Z HH 0% WSANHY DVR ' HHPBU IRGZ LY
FROMMRQ R R WH SUGRSDOEDDFH CFRHG LQMBMADGG FROMMRQ | H GAUQ) WHM[ P RONVHGG' HA-P BHU $ QAWRDD WH
&RP SO0 NG \RBDSUKGASDOEDDGRHR DG CFAGHG LOMBWR O$XIXW ' XUQI WHM] PRONVHIGG' HRPEHU R WHLER/H* 6

&CE\NDRMYZ HHBLXUFDMGZ W \WWHHP BHEGHG FRQOYHMRQRSWRQZ KIFK Z HHUHRGHS DV GHIYDRYHCCH QW DVOUYDOHDVR - HRHP BHU
&RYHIN ( QMBI / / & 6HRXUMHY/ 3 XURKDVHS JUHP HQW

2Q1RHPEU WHERP ST HOMBG LQR D 6HRXUMEY 3XURADHS JUH-P HOAZ LK &RYHOI ( QMBUMY / / & S&RYHQN™  SXUXOQAIR Z KIFK WH &RP SDQ. LWKHG

&RYHQN DSURP MR QRMIURP WH&RP SO LQ\KHDIJ U DMSUCA SOOI RQWR \XFK SUCGA SOOOQG WHLQAUMWARHU-RQ FROYHMEGILQR \KDUBVR \WH&RP S0 1V

FRP P RQWRAN | RTBZ L DQHHOAR GHDXOV\WHEERMHQN 1RM  7KH&RYHOY 1 RMFRQEIGHSD RUJLCDOMKH GVFRXQA7 KH&RP SDQ. XVHG \WH GHASIRHHO/ R
IURP \KH&RYHON 1 RMIRUJHIHIY RINGQI FOBABCBXUSRAY

7KHERHQW 1 RMERH QMIMADAD UDM R SHDP ZLK 1Q IXCUDQMHG LOMIMNT KH SUGR.SDODP RXQADQG \WH JXDUIQMHS LQMMZ D/ GH DQG SD CEGI O
\HYHOHTXOCP RQKO SD P HQVR FRP P HAQ) RQO DK DOGFRQMXQ) ROWH W@ R HIFK P RQN \WHIHIWUXQICEOGLO XORADMMNDD2 RREH)

RUNKRK HOUIHUGDM DY \WH &RYHU 1 RM Z DV UTXLUHG RUSHIP IWKG W EH UHS0G DG \R SD. \VKAK RIFULQMBMAGR &RYHQN RO WWH DJJUH DM XQFRQYHIMG DG \KHD
RAMBOEQ) SUGHSDOTP RQWR WHERYHY 1 RMLQCFFREIFHZ W WHSIRMRQAKHIR $ Q RUDER WH SUCFLSOCEP RXQNDGE I XDUIQAM-G LQMIAXP D EHSUH SOGDADQ
WP HOQG I URP WP HVR\WP H LOHIFK FD/HZ LWKRXVBHIDON RUSUP LXP

$ GARDD 1O WH HHMKDAKH &RP SO0 LGBV Z W \WH 6( & D TXOULHG RIHIKY WIAP HOARD) RP $ DQG \WFK QR Z DV MDRXMEDAQ) | RUIRXUP RQKY MGFH LW
IO &RYHQWN KOG WH UL KR FROMMWDIDRUSRMROR KK (RM LFOGQ) IXOUIQM-GLOMIMMQR\KDR FRP P ROWRAN DARHR | HIQ) SUFHXHGLO FROGHAIRQZ WK
Ve




$WIQ WP HIRTZ LQ) DQHYHR GH DXAOXGUWHERYHIW 1 RM IMEHFDP HFRQYMHMEG LQZ KRBIRULQ SDWQR \KDWR &RP P RQB6VRAN DAKHROMNROR &RYHM DAQ
WP HDQG I URP WP HVR WP HWHD VAL \KEMPAWR\MH EHH LFLDCRZ GHYKLS QP MBNRQAVHWVRIWKRHIHO 7 KHFRQMHWRQSUFHR \WHERHON 1 RMZ DVQGHVSHAHQV — SHU
KOHR WH BZ FIASHMDOHO : $3 GUQ) WHEHDY ~ WDAQ) @ SHIRG BH RUH \WH FROMMMRY HIFK D3 & DBXMAG &RMMRQ 3UFH |, Q\WH HYHOAKDAZ WO
FOBQEUE VHWHUEH RUHRUD\WIDD FROMMRQ \WWHFRQMHMRQSUFHR Z KLFK Z DV EDHS XSRQ D& DIIXMAG & RYHURQ3UFH WH&RP SIQ FRQKP P DM 1QZ KRBIRULQ
SOWDY IDAQ) Z KHKMHUNKAK | LQOGAGQY Z DVHIXW HIXW HIXUYDBOAVRUGEVRULD FRP EQDIRQWHIR  RUIRUDD. RAHUUDRQ XY DQ \WKDWWR FRP P RQWRAN RU
D0 FRP P ROWEFN HNXLYDBOQN DAD SUFH GMWWKDQWH P RIN-FHA DEXDMG & RIYHYRQ3UFH \WHS $ GMCDIVHERYHURQ3UAH  UIOGBWR Z KHOWDARMRULQIMKP H
Z D/ RWLCDMG \MHD DAWH RSMRQ R &RYHQU L Ll WH FROMYIRQ KOG (R HARFPAUBG \WHD WH $ GMEDIYH & RMHMRD 3UFH Z LADEH \KEVNMAG | RUWH &DBXDM
S&ROMMRQ3UFH OGS (L U \WH FRQYHMRQ KOG RS \WHD Z MMOQWERWIAQ) @D VIRWEZ LQI &RYHIW TVZ UMKD BIXHWMKH&RP SOQ Z DV UHTXLUHG R KH R & RYHO
WDAQP EHUR \KDUWWVR &RP P R 6VEEN HIXLYDBQMR WH Gl | HIHFH EHE HQWH QP BHUR \KDWW/R &RP P RQ 6\RAN \WDAKDG EHHQ LWKHG XMQ) \KH & DBXDAMG & RHMRQ
3UFHDQG\WHQ®P EHUR \KDW/R &RP P RQB\RFN \WDAZ RXT KDYHEHHRWKHG XMQ) \KHS GMIDRYHERYHMRQ3UFH $ FFREQJIO WHERYHY GRMLYVWHDAG DY WRFN \HABG
GEMXEHEB68  DUGWHERP SI) UFRG-GDVRMR SVBHP XP GAUQ \WH\ HIUHIEG-XCH

8 SRQWH RFPXUHIAH DOG GAUQY) \WH FRQMOIRQR AHMIQHYHONVR GH DXOVIQAMMNRQWH & RYHOA 1 RMCFRXHY DAD GH DXONQMIANDM HDXOOR WHOMWHUR L S
DQP RUIL WHPIPXP IDMSHPWGE Q¥ 6XBVANR WH BH{H LADORZ GHYKLS QP MINRQLOWHERYHDN 1 RM L 0Q HYHOAR GHDOWRFRXY \WHD WH RAMDDEQ)
SUGASIOCP RXQAI XDUDQMAS LQAMIABONV DFRXHG EXWKGEOIG GH DXOMDM LOMIAWANXEDAMS GP DIHY OQG RKHUDP RXQN RZ Q) RO \WH &RYHON 1 RM\MURXIK \H GDM R
CFAHBLDNRQEHP HLP P HADMY GXHDQG SD: CEGIDA&RYHIW VRSURY LOFDK RUQWKDBVR FRP P RQWRAN DAKHP DQEDRY GH DXOVP RXQAZ KIFK Z D/HDXOOR R OT
\XFK P RXQNVGHRQWHERYHY 1 RM || WHERP S | DBG\R GHIVHUWR &RYHQ \XFAK KDWY WH&RP SIQ Z DV UBIXUHG\R S LQ FDK DQ CP RXQAHTXOOWR WH TP RXQA
WDARHYDOHR KA \KDUAVH FHHB/\KH SUGALSOCEP RQAIGGIQMIMAR \KHDIWP SING FROHMURD

$ VO DEAWR DO GEFEHP HOAR &R HOMIQY LORVKAK DIUHP HOMAH&RP SO0 IMKHG\R & RYHON \KDW/R FRP P RQWRFN RQWH MAKOFHE@MR WH&RYHW
1 RM Z KLFK Z D/ YOOHG XM \KHUHDMYHI DUYDOHP HKRGDV DQGUHFRIQ] H5DVG-EVEVFRXQAR EHIP RW HGRYHMWHWLP R \KAK GRA

7KH&RP SO0 | BGWR P DNHWHI LINQIIED HVED P HYGHIQO DK Z KIFK Z DVFRMGHMGDQHYHAR GH DXOV7 KH&RP S UFR.GHGDGH DXOBHIOVR D/
DEAURDCSUCASICDVR -XCH

,Q-XO WHERP SI) 1X@® SOGWH WP 0QQ) SUGASIOR DG OFRXGG IQMIMR ~ IRUDVREDR 7 KH \REDSUGRSDOIP RQARMWEAQ DG
DFRGHG LOQMBMAKQEHUWH CERH &RHOY (RMZD/  IRTBZLQ) FRMMMRQ R WH SUGASOOEDDGRH R DG LOMMMR GUQ WH\ HIUHGG - XCH

$ FFRAEQIO R WHSWBUP LXP Z DvUHBDHG\R DEAMRIDOSOGLQFCEMIDIQUASHRR \WKFK SXUKDH DI UHH-P HONVZ W & RO AU WH\ HOUHQGHG-XQH
IROPZ 1 FRQMHMRQR \WH SUGH.SDOEDDFH




/1 & 6HRXUMA/ 3 XUKDHS JUHHP HQWV

0 DUK BHPXUMAY 3 XUADHS JUH-P HWV

(IIHAYHO DK WH&RP S HOMIHG LQR DG FRVHSE D VUMY SXURKDH DIUHP HOVWHS 3XUKDHS JUHP HQV ZIW [/ & 3~ SXUKDQMR Z KIFK
DIUHHE W SXUFKDVH D FRQYHMEG! SURP MARY GRM I URP \WH&RP SIQ LQ\KH DJJUH DM SUGALSOOTP RXQAR WH: 1RM IRUDSXURDHSUFHR D\WUDQ
RULCDOLKH QVFRXQAR TKHERP SO XVHG WH GRASURAHHB/ WHH URP | RUJHIHIDOZ RINGQY FCSMIDSXUSRAY 7KHO DK RMZ DVIX® FRYMHIMGLQ
$ XIXWWV

-XH BHPXUMAY3 XUADHS JUH-P HV

( 11HARYH-XCH &RP S HOMUGLQR DOG FRHG DVHRXAUMAY SXKDHDIBHP HUWZ W // & SXOBOQARZKIFK  DIUHHG R SXURKDVH D FRQYHUNEG! SURP MR
RMIRP WHERP S LOWHDJJ U DM SUGASIOIP RQAR I RUD SXUKDHSUFHR D\MUDQ RILCDOMAKHAVRXQAR 7KH&RP S SOG®IDODG
ICDAQ) FRWR TKHERP S XVHEWH GASUIRAH-B/WHH URP | RUJHHIICZ RINGQ) FESMICSXUBRWAY 7 KH P DXUMY GDMR \WHQRMZ DV-XCH DG \WHCRM
ERHIQMHMDAD IDMR HIKWEHAHQN  SHUDQD®P ZKIFK PO EH LQRUHDHSE \R M WHD SHIF-OW LQWH HHOAR D GHDXOV7 KH - XCH @RMZ D/ IXD
FROMWGLOS XIXWV

7 KH SUCGA.SOODG LOAMMINRQWWH QR Z HIH FROMUEGI QR \KIWYR FRP P RQWRANR WHERP S DARHRSWROQR  DAIQ \IP HIRGBZ Q) \WWH IMXOFH QMR \WHRM/
WH 3 &RQMYRQ 6KOWY  DAD SUFH SHUMKDH HIXOOWR R WH GZ RIWFRMQ) \WICH SUFH R \WH FRP P ROVIBAN GUQ) WHMD  WDEQ @DV SURUWR FROMIRD
WBUAHOMY D GVFRXQAR 1 REMEREQ) WH IRFIRQ) \XFK FROMMRQY DUH \WEVIRARR D EHHLADORZ QHYKLS QP MBNRQ DQG DOV HON | RUP HIHY
FRORIEDIRYY UHRUIDQ] DIARQY DG MP LU HYHIV VAT R LQ WH QR RHUWKDO DWW HURUNDB! R DORUNXEWIMIM DD&RP ST DIV 3XUXOQAR \KH CRM \KH
&RPSI) Z DV BTG \R P DQEIQ D) LQWIDWAHYH R DAGDKV R WH QP BHUR FROMYRQ KDWY \KEMPAR DO LFUDH R \WAK WAHLYHG TP RXQANR UH GRAINH
&RP S IV REQIDIRY XQA-UWH QRMW/ 7KHIERH  CGRAVWHDAG D/ WHAN \HVBG GEWKQEUS 68 OOG FRAQIO WH&RP SIQ WFREHG D\RIDR zD/
UFRG-GD/DSVEWP XP GAUQ \WH\ HIUHIGHG-XCH

7KHP DXUW GDMR \WH1 RMZ D/0 DK DGWH 1 RMERMHIQMIWODMDDMR HIKWEHFHQV — SHUDOD® ZKFKPD EHIGFUDFG\RM] WHOSHAQV  1Q
WHHHR DGHDXOV XUQ) WHILW @ VIRTBZ LQ) WHEMR \WH1 RM \WWH&RP S KOG WH UL KVWR SUHSD. \iH SUGALSDOD0G CFRUKHG EXVIKGBOIG LOMIAMEXH XQG-UH
1 R DAD RGH KXQRHG WD SHIFHW SWPLXP R WH I CFH CP RXQABONV CFFUXHG DQG XQBOG LQMMNZ KIFK Z RXGBLGRBDHGWR L RGHKXQRHG | LI WHD SHIFHW u
SHEOGOW) @V BWHWKID @ VIRP WHIOIFH®OM 1L RGHKXQEHE\E HV SHFHQV U SUEOGOWU @V BWOWWID @ VIR \WHIMKXOFH
DM UL RHKXQGHG\E HW | LYHSHFHQV U SUBDGOWS @V EBWBWWIYD @ VIRP WHIMWXOFHEM $ WAKMYIQWD @ SHIRG WHERP I GRV
(RAMOHDUIKWR SWED. \WH1 RM

*XUQY WHILLWY @D VIRTBZ L) WHEMR WHQRM/ WHERP SIQ KOG \WH UL KVWR SUED. \WH SUGALSOOD0G DFRXHGE EXVAKCEDG LQMMNEHXQGHANH R/ DADRGHKXQEIG

WD SHRA-ON WP LXP R \WH I OFH P RXQABOV CFRUXHS DOG XQBOG LQMIWZ KLFK LGFUDAAR L RGH KXQEHG | LMD SHIFHOW U SUEDGOWU @V BWBW
WD @ VIR \WHMXOFH@M L RGHKXQRHE\E HOV SHIRHOV U SUSDGOWU @V BWOWWID @ VIR \WHMKOFHOM LU RHKX@HGEHV
ILYHSHFAHQNV U SUSOGOW Q@VBEWHWWID @ VIR WHIVOFHOM $ WOMVIQWD @ SHIRG WHERP SIQ GRAVQRAKDYHD UIKWR SUHSD \KH
RW

7KH 1 RMARQEQYFHYIIQHYHVR GH DXAOMGFOGQ) IDOUHWR SO SUCASIONG LQMMEZ KHOGH | DOUHVR WP HD LWKHWH & ROHMRQ KDWY 1 DOUHR P DQEIQ\KH
@MY R \WHERP P RGN RQDABDMRHR \WH2 7& P DNV Z KIEK \SHALLEDD LGFOGH/WH TXREBNR) SOMRP VP DQEIGHSE, WH2 7& 0 DINHNV* URXS RUDQHIXLYDBN
WSOAHP HOAH FKOQIH | DOWH\R FRP SO Z WK W BRI BNXUP HONVZ MM \KHS 6 6HRXUMEY DQG ( [ FKOQIH&RP P MWIRQ D EWIFK R AHMEQ FRYHIION LQ \KH 3XUFKDH
$ JUHP HOVGHDOB \WHERP SDQ XQEUI) RKHUGRM WKHE R WH , QrHKRU Dv'Z HODY FHMBQ PXAMKP DY HYHOVR GH DXAOWHNVR W IQWH 1 RM LGFOAQ) [P RY RKHY
EUWFK R FRYHIDQNV UHSUAHQBANRQ/RUZ DUDQMY LORYHR EDQNXSH  DIGANANRY 8 SRODQHHNR GH DXOWKH L RMZ LOEHRP HIP P HADAD GHOGESD CEGIE, \WH
&RP S 8 SROWHRIPAUMIHR D) HYHOAR GH DXOV WH/H QRAW VKDIEH LP P HADMY GH DG SD [EGH LQ D) TP RXQAHTXTOR GHDOBHFAQIHP XOEO-GE \WH
WP R \WHRXRMIQAQ) SUGH.SDOEDIIRHY SO CFRUKHG LQM DG GH DXOVQMIIAN

7 KHVRIEOSUGALSOCIP ROQNRXREAQ) XQGHMHIERH  [LQAQ) DIWHP HONZ DY/ DOGOFRKHGLQAMAWE D/ D/R -XCH




7KH&RP S UFRGHE D\RIBDGH DXOGHDOY R DV DEAURDCSUCASIODVR -XQH 7 KH\RBOSUGRSDODP RXQARNBESQ) DG CRRUKHG LQMIMWAKQE-UDOR
WHIERH ~ (RW/ZDY LFOQQ) \WHGH DOSHIOV D5 CFRXHG LOMIWR D/R -XCH IRIZ L) FRHMRQR R \WH SUGASOOEDDFHOOG
CFRHG QMGG | VA0, HU

7 KH VREDSUCASIOMP RQARMMEBAEQ) DG CFRGHG IQMMWAKQE-UDDR WHIERYH ~ QRM/ZD/ D/R ' HHPBEU IRIZ I FRYHMRQR R WH
SUGASOOEDDFH DG DFRGHG IQMINQS XIXW  $ FFREQIO R WHSXWSUP LXP Z D/ UHBDHE \R DEAURIOSOG IQFOSMIDIQ UASHFWR WH R
| REPZ LI \WHFRQMMRQR WH SUGR SOOEDDIGFH

* HEVERQXEM 3 XUAKDVHS JUH-P HOW

" HPEU BHPXUMAY3 XUADHS JUH-P HWV
2Q HHPBEU WHERP SDQ HOMUHE LOR DVHRXUMEY SXUAKDH DI UHP HWZ W * HHELVERQKENY / / & 3* HHELY  SXUXOQAR Z KIEK * HHELY SXURKDUHG DFRQYHMES!
WGP CEGI QRM IURP WH &RP SIQ LQ WH DJJUIDM SUGALSIODP RXQAR KK SUGASTODQG WH LQMFIMKHIRQ Z HIH FROMMEG! LOR \KDWY R \KH &RP S

FRP P RQ WRAN DAKH ROMRQ R * HALY 7KH* HHELY (RM FRQEIGHG D RUILCDOLKH GVFRXQIVT KH &RP SDQ XVHG \WH GHASURAHHBY | URP \KH* HHELY GRM | RUJHZHIIC
Z RINQ) FEBABOBXUERAY

7KH P DMUIW MR WH* HELY (RMZ D/ -XH DQG Z DV 1Q GH DXOV7 KH* HELY QRM ERIH LOMMMDAD IDMR SHUDQRP  ZKIFK LQAMMAWP D EHSOGE \WH
&RP S \R* HAVIQKIWR FRP P RQ WRAN EXVWKDDQRAEH SO CEG! XQMWH * HEY RM EHTP H SD [EG! Z KHKHUDAKH 0 DXUNY DM RUXSRQ CFFHBUDMRQ RUB\
SUHED P HQA7 KH* HHELY QRWMZ DvH FKDQ) HIEG! | RUDQHTXOCD)J U DMSUGASOOTP RXQAR GRAMR QL HIHADARRU HE GHIRP LODIRQY D/UNXHMAGE. * HHELVAKUHIGHIQ) \KH
\LP H 7 KHLQWICFRYHMRQ SUFHI ROWH* HEVRMZ D/HDAOR — SHMKOWH SURVIG-G\KDAKH 1 HESUFHZ LOEHWOAEGWR. SHMKDUHLQWH HYHIAWKDAKHP DINANSUEH
R WHFRP P ROWRINWIGYEHRZ  SHUMKD I RUILYH FRQHPAYHWIAQ @V, QWHHYHIAR  GH DXOWKH FRQYHMRQ SUFH\KDEH HNXCOR WH BZ RAWMBDAQ) SUFHR \WH
FRP P RQWRAN RQZ KLEK \WH&RP SO0 VAKDUA/ DUHWHQWDG-GRUDD. H FKOQIHXSRQZ KLIFK WHFRP P RQWRANP D EHWDGHGLOWWHI XMUH

-XH BHPXUMAY3 XUADVHS JUH-P HWV
2Q-XH WHERP ST HOAMHG LQR D VHRXUMIEY SXURKDH DIUH-P HOAZ LK * HHELY SRQKGNY) // & 3* HEY  SXOKOQMR Z KIFK * HHELY SXURKDHG D FRQYHME®!
WGP CEGI QRM IURP \WH &RP SIQ LQ WH DIJUIDM SUGALSIODP RXQAR KK SUGAST0DG WH LQAMIMKHIRQ Z HIH FROMMEG! LOR \KDWY R \KH &RP S IV

FRP P RQ WRAN DAKH ROMRQ R * HALY 7KH* HHELY (RM FRQEIGHG D RUILCDOLKH GVARXQIVT KH &RP SDQ XVHG \WH GHASURAHHGY | URP \KH* HHELY GRM | RUJHZHIIC
ZRINGQJ FOSMIDSXERAY 7 KHLQUWIOFRQYHMRQ SUFHI RO QRMZ D/HDOOR. SHKOUH SURVLGHG\WDARHI [ HG SUFHZ LOEHWGAEGWR  SHIMKOUHLQWWH HYHAWKDAKH
P DHABUFHR \WHFRP P ROWRANWDGVEHBZ  SHNKOUHI RUI LYH FRQHPAHWEAQ) @V, QWHHYHIMR GH DXAMKHFRYHURQSUFHWOOEHHDOOR R WHEZ BN
WOWDAQ) SUFHR \WHFRP P ROWHBAN RQZ KLFK WH&RP SO0 V\KDUVZ HIHWWHQWDG-GRUDD. H FKOQIHXSRQZ KIFK \WHFRP P RQWRANP D BHWDGHGLOWWHI XU




7 KHIRWZ 1) \MP V\VKDODESO \WDOR WHERYH* HRAVRMY/

1 REDMMVEGEQ) \WHIRMIRQ) \XFK FRYHMRQY Z HIH \KEMRNR D EHH LADORZ GHYKLS @P VBINRQ DG DOWME HOV | RUP HIHY FRORIEDIRYY WRUDQ] DIRY DG
P LOUHYHONVAWRW LOWHQRM RKHKDQ DWEQY HURUVDBIR  CORNXEWEMIM D8RP S DAHN 3XUXCOAR WHCRM WHERP SIQ Z DVUHTXUHG\R P OQEQDQLQWIC
WAHYHR DABDWV R WHQ® BHUR FROMHMRQ\KOWY \KEMPAAR DD LRBDHR XA UAHYHS CP RXQAR UH GRAKH & RP SO0 v REQI DARQY XQEHWH CRMS$ GAURIID

WH FRQYHMRQ SUFH R \WH * HHELY QR Z LODEH DEWMMG LQ | DYRUR WH QRM KRTHULL \WH &RP S IWXHY VERXUMYY Z WK P RUH | DYRUEE®! FRQYHMRQ\MP V' 7 KH HIHRAMH
FROMMRQSUFHR WHRAWBQAQ) * H-EYRMZ DV GBUAVOMI D GVARXQVR WHP DNABUFH Z KIFK Z DV/\WHBZ BIWFBMQ) BIG SUFHVR \RHFRP P RQWRAN [RU
WHWDWIAQ @ VIP P HIDMD SURUVRWHGHIYHY R DQRIFHR FRQMMRY 7 KHCERYH* H-ELY QRM/Z HIH ELLXUFDAG | URP \WH HP BHEEHE FROYHMRQ ROWRQ Z KIFK Z HM
UHFR GG DVGHIYDYHOCELOMNY DAVOIUYDOH

tOXUQ) WHIIW R @ VIRBZ 1) WHAMR WHOERYH* HAVRMY WHE&RP SDQ KDG\WH UIKVWR SUHSD - WH SUICH SDCDQG CFRXHG EXVKCEDGLOMNGHXQEHUDOR
\KHCERYHQRMW IMXHGWR* HELY \RIHKHUZ W DQ. RKHUEP RQVIKDAKRH&RP SR P D RZH* HEVXQGHUWHWIP VR \WHCRM DADSUHP P WDQILQY 1URP W R
\WHSUCHSOCIP RQNIGLIOMHR MK (RM $ \WAKLYIQWID @ SHIRG WH&ERP 00 GRVQRWDYHDUWKWR SUHD. VKK (R

8 SRQWH REFPXUHAH DOG GAUQ) WH FRMDIROR FHYEQ HYHOVR GH DXOVLQMIMALFRUKHS DAD GH DXOVQMIANDM R SHUDQQP RU L \XAK UDM Z D/ XVKURXY RUGRA
SHP WGE PABONY. WHD DANHKLIIKHWDMR LQAMANGHP WHGE QF |, QWHHYHAKDANHERP S 1DGGWR GHIYHAR* HEVWDBVR FRP P ROWRAN LWXCEGIXSRQ
FROMMRQR SUGASICRUIQMMMKQE-UDOR \WHLERH* HEVQRM WHSHIOVEFRPH  SHU@ IRUHFK @ \WDAKH KDY Z HHQRAMM-G BIIQRQ) ROWH \W A

D\MMHFRMHMRQQRIFHZ DVGHIVHIG\WRWHERP SO 7TKVSHDWIGFUDHG\R - SHUAD BULQRQ) ROWH WA, QWHHHAKDAKHERP STQ. GWWHELG SUFHR

IWFRP P ROWRAN RQ2 7& P DNV \KFK * HHELY QR R QRACFXUSHIIOV DG LOXMDIGWHRAWBAQ) SUCASICTP RQMFUDH/E

,Q) HELOW WH&RP SIQ UB0G R WH SUGALSO0DP RXQA7 KH\RBDSUCALSCORWERAQ) DQG DFRXHG LQAMMMKQE-UDER WH CERYH* HHELY QRM/Z HM
0% UWASHRAYHD DVR -XQH $VR -XH DQDIJWIDMREOR R \WHERYH* HELYCRMZ D/ELIXUFDMG Z W \WWH HP EHEEHG FROYHMRQRSURD
Z KIFK Z D/UWHFRUGHE DV GHLYDAYHCEL O DAVDUYDOHD/R -XCH

LQ$XDAWW  WHERPSDQ UBIG R \WH SUGASOOCP RXQADG DFRXHG LQMBMR $ GAMRIDD WHERP S IX® FRYHWG R WH SUCASITC
EDDFH OOG OFRXGG IQMBMAIQS XIXWY — &ROMHTXHD®  \WH VRIEDSUCALSCORXMEREQ) DG DFRXHG LOMIWMKXQG-UDDR WHCERYH* HEV QRMW/ZHH  DVR
CHPEHU

2 XWIEQAQI FROYHINEGIQRM/LQ GH DXOV

( LIKARANBEQ) FROMMED! CRMV | RUREDSUGALSIOTP RQAR ZUKP DM OMWEREHO$SUO  DG-XH  ZHHIQGHDODVR -XH EHRMH
WHHM] FROYHWEGICRM/Z HIHI XE FROMAG DGR R FRQMHMEGICRAVZ HIHIX® WEDGLOS XIXWV

$PRIWDNQR GENAVFRXQNV

7TKHERPSI) UFRGG 0% R GEWGWRXQN UHDME \R WH CERYH QRM IWXOGRHY GAUQ) WH\ FOY HIG-G -XCH 0% SRANHD 7KH
&RPS) UFRGBG DG R SUBUHP LXP \ UHDMAG\R \WH CERYH GRM KOG AU \WH\ HOW HIGHG- XCH DG ASHRARYHD 7 KHG-EWAVFRXQN DM
EHQ) [P RW HGRYHMHWP R \WHG-EWIGWHSXVBUP LXP VOHH SHOHGROMKOFHR \WHGEWZ 1\ \KHCCELOW UHBD/HG\R EAWR DOS0G LOFCSMICROFRQMHMRQR \WH
SUCASD

$ P RWDNRQR DOG-BEVAVARXQNI RUIWH\ HDWHEHG-XCH DG v DG UASHRARHD

7KH&RP XY UFODMILHG 0% 1Q SWSWP 1XP V R DEAWRIOSAG LQ FESMIDI RBZ Q) FRYHMRY GAUQ) \KH \ HOY HIGHG -XCH 0%
UASHRARYHD




7KH&RP SO UFRGG 0% R G-BV/AVFRXQN UHIAG\R WH CERYH QRM KO GAUQ) WHM] P RQNVHIGG' HAHP BHU oG WASHRNHY 7KH
&RP SN UFREHG DG R SWSHP PV UHDMG \R \WH CERYH QRM WX GAUQ) WHA[ PRONVHIBG' HHPBU 0% WASRAYHD 7KHGEW
QVFRXQN DM EHQJ [P RWY HG RYHUWHWMP R \KH G-BADQG WH SXAVBUP XP V DUHH SHHE RO MKOFHR \WH G-EAZ W \WH QCELOW UHBDHG W DEAWRDOSOG LQ FCBAMIOR)
FROMMRQR WHSUGRSDO

$PRWDIRQR COG-EWAVRXQN I RUWH\MUHP RQNVHIGG' HA-P BHU DG ZD/ 0% WASHRAYHD $ P RMYDIROR DEG-EARVARXQNV | RIWH
V[ PROMVHIGG HHPBHU oG zZD/ 0% ASHRANHD

7KH&RP SO WFDMILHG DG LQSXVBUHP XP VR DEAWRDCSOGLQFOEMID R 1Q) FROMHMRQ/GAUQ) \WHM] P RONWHIGG' HR-P B 0%
UASHRAYHD $ GAURDD R WHSVEIP P Z D/UFREGIOR JDQRQH WYXMWKP HUWR G-EAGUQ) \WHM] P RONWHIGG' HR-PEHU |ROZ LY WD P H
R WHSUCGR SDOEDICRH

| HIDB UIRHEQIV

2Q HHPBU WHERP SDQ Z D/VHYHGZ 1\ DFRP STIQAVWH? &RP SIIQN 1 LBGLQWHBEXSHIRUSRAWWR WHEVBM' HIZ DHE +HBD3DMWHY ,F +HBD ,Q
WHERP SIIQA+ HBDDEBIHY/EWERK R DQHYDIHP HQADIUHP HONEDMGS XIXWW WH? ( QIDIHP HY/S JUHP HQV BRI HHWHERP SIQ OG-+ HBIID DQG DL XH/ WDAKH
&RP ) RZH/+HBDD GOOG-BRIWHH I RUHQMIQ) LQR\WH( QIDIHP HY/$ JUHP HWDQGD BN HHI RUGRAFRP SBIMY DQHIXW | L(DGAQ) Z W + HBD
2 Q-DO@Y WHERP S 1LBGDQORZ HARWHERP SIIQAZ M \RHEXSHIRUERAWR WHEVBMR ' HIY DU OGS LOMIBAR YRR GHHIGWHORIRY 2 WHAKDQD/

GHAUBHGCERYH WHHLY (R RKHUCRANRQ \VIWRUSIRAHHEQ) B DR ARXUWWSXETF BROG JRYHIP HOADJHR  VHD BWWIXORY RJDQY] DIRQRUERG SHAQ RJU\RWHNRZ GGEIH
R WHH HAWHRIIFHY R RU&RP SIQ RURUMEMADY  \WWDMHG DIDOMNRUDTHANY RU&ERP SDQ RXU&RP P RQ 6\RAN RAUMVEMADY RUR RURRP SDQH RURU
}EMAny VR LFHY RUGUHRRY LQWHURDSCHWHY DVAKRK . 1QZ KIFK BQDEYHYHG-HAMRQFRXGKDYHD P DMIDCDGYHYHH T HRAW

,56/ ICHODW

$VSOWR WU HOWVRUKDIQ) DIRMIQRSHDIY \XEMGDY \WH&RP SDQ VSIS 6 HIMY LV UTXUHG \R | LG DO LQ RUP DIRID) RP VR \KH, QMOD05 HYHOH
6HYIFH \WH?,56" ZKIFK LVDIRP \KDAH STIQ/WH QMM R WH UHIMROKLS EHEHHD \WH [ RMIQ\WEMADY DG WH SIHQVFRP S0 ) URP WURKIK \KH \KH
&RP SO0 AGRVLBGIWLYIRP LODWP HY P DQGHJ$ VD UAXOWR WHCRQWP HY 11AQIV WHERP SIQ LOPXUHG DSHIDOV [ URP \KH, 56 LQWH IP RXQAR SHAHURJ
LQVRIED SOV CFRXHG LOMIAMKIK SHIDOV DG LOMIANWKDNQ) EHHQ DFRXHG DOG LY LQFOGHG LOWWH DFROHG H SHOHY DG RKHUSD, CEGH | LIXUHLQWH-XQH 0%
FRORICDAMS EDDFH \KHV 7KH&RP SO UHFRGHE WH SHIDUWY | RUDKWUH\ HOW GAUQY WH\ HIUHQEG - XCH TKHERP SO LV PXUMHARD DIVEVHTXHA
Moo,

0$1$* (0 (17
( [ HFRXWWH2 [IFHWVDQG' LWHARLY

7 KHIRTRZ L) \MEG VAV RN FHIEIQLC RUP DANRQUHI DA Q) RURPXUWHON HIXAWHR [ LFHY DQGAUWHARYDVR 0 DK

10PH $JH 3RIMRY

-0P HV1 DNDQHY] &KIH ([ FXOWH2 U IWHRRU
-HDQQH=P P HP IQ &KIH ) LOOGADCR | LFHU

" U5 DD %DQBN i ' AR

-RH =HIQIHJ , QE-BHG-QV LWHARU

-RWEK + P\ , QE-BHE-QV LWHARU

$ QQHO DYAR-NKRYHD , QE-BHG-QV LWHARU

7KHIR®Z 1Q) LVDERIWSKIFDOXP P DY R \WHH SHIHFHR HFKR RXUH HAWHR | LIFHY DG GLUHRARLY

- P H/1 DIMDQHY KD/AHYHEDV&KIH ( [ HXRYH2 | IFHUDQGALHARUR RXUSRP SO MGRHIWLGRHBIRQ DOGKDVVHYHSE DVRXUKIH ) LCDGADCR | IFHMQAH' HAHP BHU
+HDOR KD/ VHYHE D/ D AURRUDG &KIH ([ HPAYH2 [IIFHUR 3WRSDGF 37< /7' RXUS XWDIDQ\WKEMADY  MGRH2 RREHU )RR -XO XQIC2 RREHU ou
1 DKOQHY HYHSD/WH1 HZ. 3URSEANVO0 DIVHUR YARB+ REQIV/ P WMG D DQILQ HAYHGX) GYHBSP HONRP SO LQ$ XVADID + HKR®Y QR RKMHUSXEQF AURRIKLSY
DOGKDVRAKHIE00 RAHY/GAUQ) WHSBYIRXVI LYH\ HLY




0 U 1 DADQHY JUDGDAG Z 1K D YERHBUR $ SSOHG 6AHTH IURP 6Z LGEXH 8 QYHIW R 7HKQRRI\ 1Q 0 HERUH $XVADID P OVUCQY LQ YARAKHP MY $ SSTHG
&KHP MU DQGZ MM DO DIMUR ( QUBUIHHUIKS |, GQRYDIRD

2 XUERDGR QURRYKDYFRFOGGWDN U1 DNDQHY 1VZ HOTXOM LHG\R VHYHRQRXUERDGR  GUHRRLY DG KDV \RH UNXMAM TXO0 LFDIRQY NG DOG SHYSHRNHYEDFHG
RQ [P RY RKHUICARY KIVSRMRQZ MM 3URSDF37< /7' KIVH SHIHFHIQS ' DOGP DN CRMUGY DG AMMEXIRY DG GHWR EHQ) RUFRQMRIY WRANKRTHJ DVZ HT
DVKIVALI QU LFDQABXMGQHN LOYHIY HQM LDGADCDOG SXEQF FRP S H SHIHFH SDMAXOM® Z W ERMK FARP SDQHY

- HDQQGH=P P H.P DQZ DVOSSRQAMGDV&KIH ) LQDGRDCR |1 LFHUIRQ$ XIXWA 0 V =P P HP IQJUIGOMI P 6\W-REKIV&RMBIHZ W DYCFKHRUR 6AHIFHGIUH
LQDFFRXQIY) 6KHEHI DOKHUBXMGHW FOUHUDAB( & 6ROMRQ/* URXS / / 3 Z KIFK \GHALOM HBLQSURMAQ) SXECF FRP SOQHY/Z W DALMEFHZ MK WHUG( & 11000 BNXUP HOV
Z KHHWKHDMMAMG RQDUSKDA/R \WHSETF | LAYV ((FOGQ) DXAWIGUYHY. SUEDDARY LQMIDOFRQURCINGE62 ; WM | LCDCADOWBAP HOAXDOMY DQG UL, OOG
DXQWRPP HMBIRQP DOQMDFH ) REBZ 1Y \WDAD V =1P P HP DQMLGHG\E R Gl | HIHSXECF DG RAYRUSUR IMEFFRXQIY 1PV Z KHIHVKHZ RINHGZ W DYDUHIV R FIHQV
(FOAQ WDORABM \AKRROGMUEN P OQAIRMIQY) GMMEXIR) GIMMAY Z DM P ODIHP HQV OQG FRP P XQFDIRY 6KH KDV YDXWH SHIHFFH Z W \P DD DG @UIH
RUDQ] DARY Z 1\ DQH WMYHNGRZ BEIHR WHS FRRXQIQ) 6\BQEDLBY/&RA LFDARY

* U 500 9%4.DQBMY D SKOP CAHWAIDD0G RFRRI\  UMDUAK H HRAYH Z W RYFUAKLLW \ FOW R H SHIHFH 1Q QX @VARYHY  RIFR®)\  DQIIRIHAMY DQG SUH FIQAT
GHYHBSP HWH+ HKDVKHBVHIRUBDG-IKLS URBVLFFOGQ) &( 2 OJG) RAQGUR YLYRSKOP 3W/ \GDQGYLYRSKOP * GEDOBW/ V& 3UAMGNV DMARYHY DA&* |; DUG9<$17
WR,F DOGH HHWWYHSRMRQ/DAL RYDMYDGURERP LFV/ V6 ' UYDBAD/OEDHGP RHWID  FRP SRXQB/\VR FOQFIDWMARVE. JHHDMY DG SUAHRMY QRO FIQFILC
@PWR FOHNIGE RUUHXORY ERAHY KR LYHIQMIDNRICSDAQN DGDANRUG  SHUUYLHZ HE SXETFDIRY/ DG VHYHIDOERRN FKEBAMY + HLYDQH SHWOQLQ YLYR DGGLQ
YIMR SKOP DFRRI\  FHDEIR®)\  DQP DOP RA-DGHYHBSP HQAV* / 3 FRP SIDQFH DQG WIQMMRDOWAHDUAK. DG VALYHY RQVAYHIIOVALHQMNLF DEYMRY ERDGY JEEDD L((FOGQ)
3URSDF YRSKOP D, (F + HHWHGKLY3K  LQUARAKHP MY 1URP WHO [ ' HEL AN &HQAMUIRUO RBRX@UO0 HIFQH %HID DQG KDY WHFHYHS P XGIS0! [ DB/ LFOXQQ) \WH
SHXIIRXY) RIDW) HIBZ\KS 1.+ 86%

- RH =HIQIHJ KDV VHYHG DV DAUHRARUR RU&ERP SR MCAH' HRHP BHU +HKR®/ (R RKHJSXETF QUHRRIKLSY DG KDV (RAKHG 0 RKHY GAUIQ) \WWH SURYLRXV | LYH
\ HWY/

+HIYDE&HWIHG3URIAQ $ FFRQEDZ M\ HOWR H SHIHFHIQW DXQWY |1DEFH QM HIADQGP DIIHP HQWRQXAY 0 U =HIQIHJDBR KDVMIQILFDQW SHWNH
1Q SURSHW P DIIHP HQADQS LP SRV SRIABXMGHKAY DQG KH PABO® VHYHY DV D AURRUR $ JJWR , QYHKK HOWV 3W / VB DQ'$ XWBIDD SUYDM FRP SOQ. \SHADD LY 1Q
LBWMOOSURSHMY UHQIEY Z KHIH KH SURYIGAVAS DG CAFRXQIG) VHYLFHY DV DARBIWMDGHU 0 U =HIQIHURRP P HIFHG KLY FOWHHUDY CQ CFFRQEQADN 0 G\IDRD  300GHY
&KDWMIHE$ FFRXQIEQN \KEVHNXHO® MQQ) &DIRQ3W/ VBLQ DWKHCP QX4 CRMUHU DVAKIH | LQDQRDCR | LFH DG DVDALHARU Z KHHKHVALYHGLOVKAK URBYXQID

BIFHWHPIG V0 U=HIQHIKD/VHYHG DV GUHRRULQVHYHDOSUYDMLQYHAR HOWARP SDQHVIQDUDIHR BXMGHRMY LGFOAQ) SURSHW SRWRIR P OIHUR FRP P HALC
WDOHNEM LP SRW SRMBXMCHARY 006 D WIH R FRP P HIALDODGG | LGDGRDOLQYHWY HOAFRP SDQHY 6LGFH 0 U =HIQHJKDY D3R RSHIDAG DV DRI STRMRHULQ
OFRAQBA DG\ FROXAY

,Q 0 U=HIQJHJWGDOMZ MW DGHUWHLQ$S FFRXQMY |URP 50 ,7 8 QYHWW DQGZ D/DOR OGP WHGDYD) HIRZ LQYOXMHN




2 XUERDGR GUARYKD/FRFOGG\WDAD U =HIQHILY Z HITXON IHEWR VHLYHRQRUERDG R QUHRRY GHWR KLY H SHIHIFH D/GUHRRU KLY FRER DM IRYHIDGH \ 006
D}QWY H SHINH KLY LYW HADGS LORYHP HWZ LW \WH &RP SDQ. MGFH D5 KLY RHU UHBYDQTXOM LFDARQY WN.QY DG SHYSHRRYHY EDHG XSRQ KLY SUR HAMRIC
H SHUHFH

-RHBK+ 1P\ ' ILHARU

0 U-RESK + 1P\ IVOQH SHIHFG&KIH ) IDEAOOR HIFHUZ W\ HOWR GYHMI LHG SURIFH LQ D BIRDG QIHR | LOGAMEY DQG Z W BXMCHARVR DYDUHIV R M HY +H
UWHFHYHGDYERHBUR 6AHIFHGIUHLOS FFRXQIMY |URP YRRND Q& RIBIH

+ HE-J DKL/ LQDQRLOCFOWHHUZ WWAKHEL] | RAUCFFRYXQIM [LUP * HIRWH  7RXFKHZ KHIHKHZ DvSURP RAGWR DXGWP QDI HUZ MMQ\KHEDQN.GQY DG EURN-UG-DBUBXMQHW XQW
$VO\\MIV, F V&KIH ) LCDGADCR | IFHUDGGP HP BHUR WP DQIHP HOMMP 0 U+ 1P\ \KSHYMGWHSWEDDIROR | LQOGADOWIAP HQV GYHBSHGFRSRIDM Z LGHEXMQHW
DALY Z D/DP HP BHUR 9\ WM EXMQHW GYHBSP HOAMP  DQG P DDIHG \WH FRP SDQ TV UHIDIRQKLSVZ W IWEDQNHY ERDGR GUHRRLY DOGLOMWRLY $ VDP HP BHUR
9\ WY EXMQHN GYHBSP HQMAP 0 U + 1P\ DFTXWHG \WH CRHQAY I RUFRP SBP HQIY GXJ GHIVHY \WRKQRBILHY LQNRGEHS 9\ WUV R 00 LQMIDINRTOSKOP CAHANTOWR
HYCODM LW LQ HWIY WAKCGRE)\ DG Z DY LQYRYHG LOWH GH GQIHIFH DG DEOOMYR  TFTXUQ) RMFUGX) GHIYHY \WKQRBILEY 0 U+ P\ SUVIRAO KHIES \WH SRIMROR
P DQIHUR [LCDCADOUSRNG) DY FRUR &RSRIDIRY Z KHIHKHZ Dv UASROME® | RULP SBP HQEMRQR 60UEDH/2 [ Bt FRERDMJIRYHDIRH DG UIXDRY FRP SIDgFH
LQDEAWRQWR WD RSHIDARQY DG LOYHWRUUHIIRYY 94H RIMWDAD U+ P\ GUHFAGWHUSIGH SIQIRQR ' HIB7KUH , FVIRHIQUWEMALDY IR R HP SRR HVIQ
KLV FOSCAW WHHDY) LOGADDD DEHU

&XWHO® 0 U+IP\ IVWHP DIIIQ) GUHARUR WH&) 2 6TXDG 7KH&) 2 6 TXOGLY DI LCDGADODOG BXMCHVDGYMRY [P SIRYIAQ) RANRXUAHG&,) 2 DEYMRY DG BHIXDRY
FROXANY VHLYLFHY SUYDMDQG SXETF FRP SIQHY 7KHE&) 2 6TXOG HYAHVLGFOGHDZ LCHVFRSHR  TFFRXQIY I XQRIRYVLFOAQ) 6( & VHYIFHY DEMRY ERDGVHYLFHY i
DGMRY \HYLIFHY P ODIHP HONRQKGNY) VAYIFHY UHIXORY FROKANY) L UDXUKPMUHGHYHBSP HOMOQMIDCFROURCHYDODMRYY DG URIGH ) 2 DALIGP HW HF

2 XUERQGR QURRY KDV FRFOGHG WDAD U + 1P\ 1V Z HIDTXDM LHG \R VHYH RQ RUERDG R GUHARLY GH\R KLY H SHIHZFH Dv D SUGASOOI LQOGADOR | LFHUZ W GYHYH
FRP SOQHY/DOG KLY RKHUUHBYDOQATXOM LFDARQY WY DG SHYSHARYHVEDHG XSRQKLY SUR RMRIOCH SHIHFH

$ QAHIDQURNKRYHY' WHARU

3R U QRHODQUVARNRYHDUAHYHGKHZK' IQ&HIVARE) 1URP \KHS QYHYW R $ QEHSLQ BKHLVWHIRIP HU&( 2 R 4 %RBILFDYDQGKDYEHHDARYHIQWH
SIRGAIROR EIRBILFDCP DMIDYXQGE-UP 0 3 IRIPRHWID  \ HOW 94MGAMY \KHLYD3UR FARUDAKHS QYHYW R $ QITHS %HOP  Z KHHKHLVAMFKIQ) LOGAMIC
HRMKQRR)\ OGP IFRERR\ 6KHKD/EHOD: 3 GOGUIQWH(8 )3 SIRWPNHQIMBG &KW, QRYLF  Z KHIH\KH Z DV UASROMED! | RUWH SURFHW GYHBSP HWF 0 3
SIRGANRQDGUHBPDHR DOYH DDA YR GAMID SHWAKLY YIFFLGHZ KIFK KDYEHHQXVHELOWHE KIS , QQRYDF FOQFDOMDY

2 XUERDGR QURRY KD/ FRFOGHG WDV U 9 DQ %AR-NKRYH LY Z HIDTXOM LHG\R VHLYH RQ RAUERDG R- QUHRRY GAHWR KHUH SHIHGAH DG GOGHIKLS LQWH ELRMKQRBU\
LMY DQGH SHUHTFHZ W FOQFDOMDOY Dv'Z HODY KHURKHUUHBYDQATNXOM LFDARQY VNG DQG SHYSHRMHYEDHE XSRQKHUSUR RMRDCH SHIHFH

7THP R 2 [11IFH

2 XUQUHRARLY DH DCESRQMS | RUD RH\ HOUWLP R KRG R | LFH XQIOWH (H WDRRXBOIHHIDOP HHY R RAUMBRNKRTHY RUXQMDUHP RYHG IURP R | LFH LQ CFFREFH Z W RXU
94 @7 VDG WHSIRYMRY/R WH* HHOO&RFRDNRY/ [ R WHEVBMR ' HDZY DH WH3' * &/~ 2 XUQUHRRYKRGR | IFHOWWHH SUWDNRQR KLY RUKHAMP XQIMKLVRJ
KHMNFAHWRULY HPRMS DG TXDI LHG. RUXQICKLY RUKHUUWMI QDNRQ G-DK RUUHP RYDOQOAFREFHZ W RS @ VRMWH' * &/




2 XUR I IFHYDHCBSRQMGE. RUERDGR QUHARLYDQGKRG R IFHXQMIMP RHGE. RUBRDGR GURRYDAIR WP HIRUDQ WDRQ
) DP L® 5 HIMRQWISV
7KHHOHQRI P 1O HDRQKISVEHZ HQRUP RY 0Q R RUGUHARYRUH HRAYHR | LFHY RUSHIRQYQRP LQDMGRURKRHQE! XVAR EHFARP HAUHARLY RUH HRAYHR [ LFHY
" LHARY, QGHBHXEHH
2 XUEROGR GUHRRLY KDV UMEZ H3\WHLQE-SHIEHIFHR . RUGLHARLY DG KDV GHMP IGHG \WDVRH  =HIQIHUTXOM [H/ Dv DQLQE-SHEHMNAUHARUSXUYXDQMR CESTFTE®I6( &
XV DG U XTWRQY DQG SAWKOQAR 1 $6' $4 5 X0 ,QP INGQJ \KYGHMP LQDIRQ RUERIG R QUHARLY FRQUGHHG \WH UHIMIRQKLSV WDKK GLHRRUKDYZ WK XVDQ5
DORKHUI DAV DG AL WIFHAKDARXUERDGR . QUHRRLY GHHP HG UHBYDQAQGHMP LQQ) KLV IQE-BSHIEHGH
6AHDMLFS GYMNRU 94R0LG
: HKDYHIRP HSD\AHQWIF DOMRY BROG \WH36AHQNIFS GIMRY %R0E  \WDVBURYIGHY DGYIFHWR RXUP DI HP HQAMHIDIG) \R\KHI RTBZ 1Q)
7 KHIGHQIVIFDIRQ DAHAP HQVHYDODIRQ VHBRIRQ FRQGANIGP DIIHP HAR UHHIUK SURWAW ERKWRHZ KIFK DUHXQGHUUAVEZ. DQGDHIQSIRIUAY
IQMIBRXDCSRSHW DG
FRP P HADD DARQ

7KHBFHQNIF$ GIMRY YROGP D DBR DO MKH/ UHDAG R LP SURMQ) SURWPAVHBRURY | RUP DO, SURFHWHY DGG P DI HP HOABURAHGAUAY Z WMQRXUERP SO 7KH
6FLHDNIFS GMRY YROGLYARP SRHGR DQOGYMRY SDOHR FIADQYZ W H SHWNHIQWDOMMR IO MIK

$VR $ IO \KHP H° EHVR RXUSHHQNIFS GYMVRY %RDGZ HIH
SWRBXRU. @XV. XV DORHYIQ DVRXURMY &KIH 0 HAFDXR 11IFH)
3WRHBXRU0 CAROHD3HIQ
3UR HWRU-XDQ$ QRQRO DUAKDOR RUDBY
' UO DUD* DAD DG

(KR WHP HP BHYR RXUBFLHQINLF $ GIMRY %R0LG DRV DY DQ LQE-BHIE-RNFRQXEINDGG LY FRP SHODMS RQ DQKRA® EDUY| RUKLY RUKHUVHYLRRY 7 KHH LY SUMO® (R
IREN EDHGFRP SHODIRQI RAVKAK VHLYLFHY , QDEAMRY Z HP D KDYHUHIMRQKLSVZ W HIMYYZ 1\ Z KLFK \IKFK P HP EHYP D EHDARADMG

3URHAR. XV LV OOR DRMY DV&KIH 0 HAFDOR | LFHUI RU3URSDGF LQ D QRQH HRAMWH FOBCAW + LV FRP SHOUDIRQ FRQMAHV\R EH EDHG RO DQKRX® UDM DY SHUKLY DGYMRY
EROLG D) UHP HQV3URSF LQMOB/\R CESRIQABUR HARU. XV DV&KIH 0 HAFDO2 [1LIFHUR  3URSOF LQ HWKHUD | XEWP HRUSDWAP HH HRARYH R | LFHUFDSCAMY DADWNP HWDALY
P XD DI UHGXSROEAE HHDERK SO




7KHIR®Z 1Q) LVDHRIWSKIFOXP P 0Y R WHH SHIHFHR HIFKP HP BHUR RAUBAHQNIFS GYDRY %R RDUG

3IRHIRY. @XV. XWKDVRHU  \ HOWR H SHIHFH DY DQLQGE-SHIGHWRQKGEQAQ & AQFOCBKOWP CFRBY\ DQG 60 HIV | RUSKOUP CRHAWFDORRP SOQHY DQG FIQFDOUAHDRK
RUDQ] DARYY + V\SHAD®Y RYHUWHOW \ WLV RFRBI\  LFOQQ) SUSIDIROR P XAEBI1' $VDQG,1" VIRUWP DOOQGP HIXP M) H3 SKOUP CAHXAWNFDORRP SOQHY +H
KDV SUWEDWHG RUIDQ) HG D06 UWHBRWMG FIQFDOBKDH, WMAHYLORGFRRI\ DOG3KDH,, WMAHYLQ Al HIHQAFDGRHULQAFDIRYY SURKEAM JDWME RYDUDQ \P DOFHDOQ) FOgRHU
DG 1 RQ+RAINGY OP SKRPD 3IRHARU. XV KD/PRHWIQ  \HIYR H SHIHFH D/ +HIGR &OQFI03KOP OFRRB®I\ Z MW Z REG Z LGH IWSRMELON IRU3KDH, DG
&QQFDD3KOP CFRNGHIFY 1Q R LQMIDIRDM RSHDMY SKOWP CFHAWFDOFRP SIQHY VMG XS DG UMKRMU) LQMEDIRIOFRIQFDOSKOWP CFRIRI\  G-E0W HOV + LV
CAKHYHP HQVLGFOGHWH\KFFHW XCZ REB Z LGHUIMDARQR . P XGISBILP SRUIQWVRP SRXQGYI RUBDER 3KDWP D/ VB DSKOWP DAHANDORRP SO B\ SUE0UQ) P XAEBIL" $V
DOGH SHWHERW LFOGQ) Z UNKQ\XP P DU DVZ HIDD/ SUHE0UQ) P XS0, 1 CESIFDMRYIRUGDIER 3KOWP D/ VB DQG 60R LS ALK + HLY D\S-ADDWRU, QMEIC
0 HAAH * DIROMRR)\  DOG&QQFICBKOWP DARRI\ DOGKHLYDOR3UR HARUR 0 HAAGHDAKHS QYHMWR %R * HP DQ

3URHARUO DFDHD 3HJ Q KRBVD %6 LQURRI\ DUGOR0 6 LQURKHP MY OG0 RBFXOUYREI\ 1URP \WHS8 QYHIMW R 0 i @ID 6S0Q ' U 3HIQP RYHG \R \KH
1 HORAHFH' HSOW HADNY XUCP 8 QYHYW LQWHS . Z KHIH WKH WHEHE WH & HIXOU IMUBXMRQ DG, P P REQ DIROR * $%6$ 5 HA-BRY RQ\WH FHDP HP BICH QG
JUGOMIQ  ZLKD3K' 6KHP RYHS EDAN WK 6S00Q D05 FRP SBIMG DQRKMHUSK'  SIRIUP LQWKH) DFXGOV R 0 HAAGH | RPAHS RQ &KDQIHY LQ WH %HONRUR & HOMC
1 HYRXV3WRMOQ/ 6KHOORFRP SBIMGDVHRGG3K' 1R * (D8 QYHIW ,Q  OIG \KHDWG-G\WHS QYHIWR %DK 8. ZRNQI LQ3WRHARU DIG7RWKIV
QF DG RO HE KHUUWAHDUK LOMBMWAR\KHGHYHBSP HOAR Q7. DOIVADAHUGXIVDQGFHDAHIS, | RUBHHDAYHP HIAH ,Q \KH\SHQAD\ HOUDYDYIMMEY VAHQINANG
\WHG D!, QUM I RUVRBILFDCA WA LQ& DI RGD Z RN LQ3UR HARU- XDQ&DURY, | SAMKD YHP ROMV@E &XUWHQ® ' U3HIQLYS HIGHUIQS QDRP\ DARHS QYHMW R
-IPQLQESDQDILYZ RINQI Z WK WH, QANMAMR 3DKREIRRI\ D55 HIHHDIYHO HAAGH ,%0 (5

3URHARU- XDQ$ QRQR 0 DURKDOZ RUDGBV LY 3R HARUR $ (DRP\ DG ( PEYRRI\ DAKH) DFXGV R 0 HAAGHR 8 QYHMW R * DD + HJIWGOM 1IQ0 HAAGH DG
BXUHY 1Q RANIQQ) WHGIUBHI\KPPDPP @XGH -+ HGHHIG-G K GRARIIDKHLY 1O 3UR 0 DUKDOKDY Z RINHG DARUHH XQYHIMAY LQ Gl HMHOAHSADNREC
FDMIRUHY DG LV WASROUEG! | RUWH UAHDUAK JURKS ' LLIHIQIDIRY 5 FIHHDIRY 06 &0FH) +H KD/ SOMASDAG 1O UAHDUAK SURWAV R QDMRIONGG LQMEDIRIL
FKOURAL EHQ SUCASTIOQMAIDRULY R WP +HKDVDVRBCR  SXETDIRY/IQNXUIDY R ZKEK  DUHOKMG LOWH- RACDOR MIRQS HERW + HKDASHMP HDA
WHS QYHYW R 6DADWLO, VUD DOGDVYIMWY SIRHARU+HIVIQMQRUR  SDMON R \MHP QFHQHG + HIVDP HP BHUR WH$ GYMRY YROGR WH, QMIDNRDD IBDM
6FKRROR WH8 QYHYW R * WD P HP BUR \WHWWIQEQ) FRP P IWHR \WH 6 AHQWLE & RXQRODOG FRRACRUR $ WD5 HHIFK LOWH ARG , QANMM R * DD
[Ev*5$1$' $ DQGPHP BHUR WH* RVHOQQ) YROGDAKH, QAMAMR 3DARER®I\ DG5S HIHHDAYHO HIAH ,%0 (5  +HKD/UAHR® EBHQP HEAURRUR \WH&KOU
* W * DBLDDQGS HXHDR &OF-LUBWP &HTB HADUAK DAKHS QYHMWR * WD

" U 0 DUD* DLAD JUGOM LQ URRI\ [P 8 QYHIW R * WD LQ 6S0Q 1O EHCP H D P RBAXOU ERRIIMAZ RING) 1Q WH 1 DIRID&HWH R YARAFKGRBI\

FKOURM L) \WHP HKOQWP R DAMROR 2 3URMONCDHIQGAEGE IQMIHRY 3. 57 7KHHWYAH/IDHUWHWD3K  \W®IIY DEHGZ W DQ( [ WERAY 7KHY$Z DGR

WHS XEGRP RXV8 QYHMWR 0 DRIGLQ ,Q " U* DURDFRP SOWMGD\KUHH P RQME DARHS QYHIWR : \RPLQ) ZIW' USRK ' XUQ) \WHSRWERARIICSHIRG
\KH RBIGHG P DNRUSXEQF DQG SUYDM I XQAQ) \R FKOLIRAMY HQHZ CRIVW R \WH P QWP RUKSSUWRUIHIH/\WDADHP XBAGIQP RMKMID R KXP DQFOGFHY \WKFK D/
S $5) DQG5E ' U* DRDFXUWHQ® KDYDFRP SHIMYH UMDLAK FROMPWURP WH 1 DARIIO+ HDGK 6\ VWP \R (GOGWIQMWRDOFDRHUUAHDUK 0P 1Q) DANH LOMIUDMRQ R
EDIE RIQFDODQG HELGHP LRBJILFODFDCRHUUAFDUAK LQ WH 8 QYHMW + RGMID&RP SB] R * WD 6KH GOB/DMHR UMWIFK LORYIQ) Q7 DQIYP RUGXIV BRRILFAL
WHISH/ BRP DNHYOQGFOR-UMMP FHOWYAEHY - U* DIRDKDVP RMWID  SHUUAYLHE HE SXETFDIRQYLQIQMIDIRTOXIDO Z \W CQDHDIHIP SSPVIRRUR  DQGD+

& R




YRDUG/ HOGHIWKLS BWKXPNUHDQG 5 W 2 YHAMIKW

7 KHYROS RHYHY RAUBXMCHN DG FROUGHY \H UMWY DXRADMG Z W RAUBXMCHY DM\ DG GHAMRYY 7 KHYRDG FXUH® [P SBP HIVIW UM RYHILIKWXQRIRQ DV/D
Z KRB $ VKK LY LP SRVIQAYRUXVVR KDYH RXUSKIH ([ HPARYH 2 [ LFHUVHYH RQWH %ROLG DV KH ST VAL URBY IQWH UM RYHMIKWR RAUSRP SI) ( DK R \WHYRG
FRP P LW Z KHD HABEDKHG SURUVR WHH | HAYHIRWR WWH U-D ADIRQ BAP HWR Z KLFK \MLY SURSHRMY LY D SIWZ LEIDBR SURYIGH UMY RYHILIKWQUASHWR W DBDVR
FROFHUDNRQ DG U-SRWP DAUIDOUMNAR WHYRIG | RUXUKHUFRQUGHDIRQ

YRDUG & RP P MY/
7 KHYROLG KDV HAEEQWHEWHI RGBZ LG WUHMWEEQ) FRP P WY DXAWRP P WH \WHE$ XAWERP P W FRP SHODIRQFRP P LWH WH? &RP SHODIRQ&RP P LWH DG
QP LD DQGIRYHODFHFRP P IWkH \KH3 1 RP LD &RP P IWKH 2 XULQGHSHIGHQMALHARLY RIFHOSSRQAMS Z LOVHYHRQHIK FRP P IWH 2 XUYRDGZ LODGRVZ UMKD
FKOUMY | RUHDFK R \MHVH FRP P WY 8 SRQ FRQXP P DIRQ R WY RITHIQY  FRSIHV R \WH FKDUMY Z LODEH DYDOEG! RQ RAUZ HEVMW DAZ ZZ SURSDFFRP 2 XUYRIG P DL
HXEEDK RKHUFRP P WY/ DVIVEHHP VQHHAOY RUCSSURSUDMIURP WP HVR WP H
7KHYROGP D FUDMFRP P WA/ \R GHBI DM FHYSIQ SRZ HY\R CRVRQ BHKOD R WHYRDLG SURYLGHG WHYAROLG SDAHY D UAROMRQ LQAFDY \KFK FUDIRQ RUGHBIDIRY 7KH
YROGP D GHPIDM\R DFRP P IWH\WH SRZ HWR CESR QAR URRY R | LOYTFOGRHY RQWHYRDEG 7 KHFUDIRQ RUDSSRQA HWR DFRP P LWkH GRAV RABHIHYHWHYROLE RULW
P HP EHYIURP WHUMBQEIGR FOM
$XAVERP P WH
7KHS XAVERP P LWkH [P RY REHAMAQIV Z LOEHUASRMEB!RJ

" [BSRQMY CSSRYLQ) WHFRP SHODIROR RHYHHQ) \WHZ RINR  DQG DALY WHLQG-BHIGHTH TXOM IFDMRYY DG SHURP DOFHR WHLQE-BHIGHWDG@RU

" MHZ Q) WHIQMIDODXAWXQRIRY LFOAQ) IWIQEHBHIGHIFH SOQY DOGEXGIHV

" DASURVIQY LQDGYDFH DAWIGEO) SHP MEGIGR DXAWHYAVSHIRP HGE RUIGE-SHIG-ADQWRU

" UMHZ Q) RAULQMCDOFRQIRY Z [\ WHLQG-SHIGHADERU WHLQM CDCDXGVRU OGP DEIHP HW

" UMHZ Q) WHOGTXR R RXUCFFRXQIY DQG | LQDGADCFRQARY DY HBRIAGE\ WHLQG-SHIG-OWDXGERU WHLQM CDODXGWRU DG P DQIHP HW

" RYHYHHQ) RXUILCDADORRP SIDRHM AP DOG

" RYHYFHQ) RXUP DMUUMH SR UHIDAEQ) WHERP SOQ IVIFFRXQMY) DG | LQDGADCUHSRNY SRIAHY \KH
CRMWMAVR RAULQMEDIDXAWXTIRY DG RIP DERQWAKGRERI\

7 KHYROG KDY DI WP DRAYHD GAMP LGHE WDAHIK P HP BHUR \WH$ XAV RP P LWkH P HHV \WH DEAWRDOLQEHSHIGHFH FUMUID CESTHE®R R DXGAWARP P IWH P HP BHY XQE-U
6( & XGVDIG1 DVAT NI KBV ( 1THARHXSRQ\WWH FRP SBINRQR WKLV RITHUQ) WH Y/RDUG Z LADERSWD Z UMK FKDIMUVHRERY | R \WH DAKRUMY DG LWSRMBEQWAWVR \WH
$XAWERP P IWkH 7 KH %ROG Z LoD WP DAYHY GAMP LGHS WDMEK PHPBHJR \WH $ XGW&RP P WkH LV [ L(DAAD® OMDM DG \WDMWKDY D PHP BHUZ KR P HHV WH
TXOU LFDNRQ/R - DR$ XAV RP P LWeH | LGDRDCH  SHYXQEHMHWX®Y SURP XODMGE \WH6( &




7KH$ XAW&RP P IWkH Z LOFROMAR -RH =HIQIHJ -RUEK + [P\ D5$ QH 9 DYAR-NKRYHD DG -RH =HIQIHJZ LOADUWH $ XAWERP P IWkH : H BHIHYH \WDVD AU
FRQMXP P DIRQR WLVR IHIQ) \WHIXQRIRQQ) R WHS XAVERP P LWHZ L@FRP SO Z W \WH CESIFLEGI BTXLP HOVR \KH UGV DG U XDMRQVR WH1 DT QM) XBVDG
WHB( &
&RP SHODIRQ&RP P IWkH
7KH&RP SHODIRQ&RP P IWHHZ LOEHUASROME® RU

UHLHZ LY DQGP DN UHFRP P HIEDMRQAR WHYRIG Z LW UASHPARWWHFRP SHODIRQR RXUR I LEHY DOGAURRY LFOAQ) WHE( 2

RYHYHHQ) DG 0CP LQMAMIQ) \WH&RP SO0 VH HRAWHARP SHODNRQ ST LFXAQ) HIXW EDHGLY DB/

GHRIDNY DIGRYHHHQ) HP SBR P HQADI WP HOVZ W R | LFHY DG GLHARLY DG

RYHYHHQ) KRZ \WH&RP S VFRP SHRODIRQSRIFLHVDQGSURIAVP D O HAAKHERP SO0 VUM P D HP HABUIRNAHYDQG RUUMNN BN LCRHIRYHY
( 11HARYHXSRQWHFRP SBURQR WLYR I HIQ \WHYRDGZ LODERSWDZ UMK FKDUAUMANEY | R WHDAKRUMY DG WASROIELMNYR \WHERP SHODIRQ&RP P LWkH
7KHE&RP SHRDNRQ&RP P WWH Z LOFRQIWR -RH =HIQIHJ -RHEK + P\ DQG$ QQHI DYARNRYHY-RH =HIQIHIZ LORKDIUH&RP SHODIRQ&RP P IWH 7 KHYROE KD/
DI LLP DAYHD GAMP LGHG\WDAHIFK P HP BHUR \WH&RP SHODIRQ&RP P LWH P HAM \KH LQE-SHGHIFH FUMMID CESTFTEGIR FRP SHODINRQ FRP P IWKH P HP EHYXQEHUB( & LXBV
DQG 1 DADT QMY XBV 7KH&RP ST BHIHYH/\WDAD WUMWH FRQAP P DMRQR WHRITHIQ) WHFRP SRIMROR \WH&RP SHODIRQ&RP P IWHZ LOP HANKH WXL HWIRU
LQE-BHIEHIH XQEU DG WHIXQRIRQQ) R KK &RP SHODIRQ &RP P IWWHZ LOFRP SO Z W Q) CESTFIEG! BIXUP HOVR \WH XV DOG U XDIRYVR 1 DA QW) GV
DOGWHG( &
1 RP LODIMY DQG&R SRDM* RYHODQH&RP P WkH
7KH1 RP LCDIMY DQG&RSRIDM* RYHIDIFH&RP P WkH [P RY RMHAWQIV Z LQEHUASROUEGII RU

UYLHZ LQ) DG DAY \WH GYHESP HOAR \KH H HRARYH R | LFHY DG FROUGHIQ) DQG P DNGQ) UHFRP P HIEDIRQY \R \WH 9RDLG WIDLAQ) SURP RIRQ DOG \KFFHMRD
WYRY,

HYDODMY DOGUHERWY \R\WHYRDLGROWHSHIRWP DOFHOGH | HAWHHWR WHGQUHRRY FRP P WK/ DG \WHYROG DYDZ KRB

ZRINQ Z 1M \WWH YRDG R GNP LCH WH CESURSUDM DG GAMUIERIP L R AKDUIRAMIMRY VW@ H SHIWH DG H SHIHAH LGFROYAQ) AYHMW FRMGHDNRY/ | RUWH
IXO@/RDGDGHAK FRP P LWkH

DO KA \RWHYRIGDOXR IQAYIGOY WHRP P HIG-G\R EHGRP QDM RUHBRIRQ\R \WHYFOLG

UMHZ Q) HODDIY DG UHFRP P HAQ) FKDQH/ARWHERP SDQ IV ARUSRUDMJI RYHDGFHSUGR SBV DG FRP P IWHHFKDIMY
UFRP P HIAQ) \RWHYRIGLQEYIGOY\R EHHBRMG\R | LOYDFDGRH/DIG G O FUDAMG AUHRRIKISY

RYHYFHQ) \WH&RP SDQ VARP SIDFHSIRIUP  IGFOAQ) WHFRGHR EXMGHVFRIGAWIGHMEFY DG

RYHYHHQ) DQGHYDDOMY KRZ \WH&RP SO0 1 FRERIDAM JRYHIDGRH DGG I DODG BIX@ARY  FRP SIDGRH SRIFLHY DG SURIAHY LGFOGQ) GOGHIKS \WWKFMUH DG
FFHAMRQSDQRQ P D OIHAAKHERP SO VP DVUUAN H SRKUY/




( 1THAYHXSROFRP SBURQR WYR T HIQ) \WHYRDLG Z LAODERSND Z UMD FKDUAUVANEGY | RN \WH DAKRUMY DOG UASRMELONV R \WH 1 RP LD DG &RSRDM* RYHIDGFH
&FP P WH

7KH1 RP LDNY DG &RSRDM* RYHIDGHERP P WHZ LOFRQIMAR -RH =HIQIHJ -RIHSK + P\ DQGS$ QQHY DARNKRYHD -RH =HIQIHUZ [@FKDUWH 1 RP LCDIYY OOG
&RSRDM* RYHIDIFH&RP P IWkH 7 KHYROGKDYGHMP LGHG\WDVIFK P HP BHUR \KH1 RP LD DOG&RSRDM* RYHDFHERP P IWHLYLQG-BHIG-OAZ LMQWHP HIQQ) R
WHLQE-BHG-QMAURRUIXGHIGHR 1 DA QK XBV

&RP SHODIRQ &RP P IWH, QMEBANYDQG, QUGHU3 DUASDIRY

1RHR WH &RP SQ IV H HRARYH R LEHY VHYHY RULQ \WH SDWAKDY VHYHS DV D P HP BHUR WH 9R0UG RUWH &RP SHODIRQ &RP P IWkH RURKHUFRP P WWH \HQ) DO

HIXYDBOANXQRIRQ R DR HQWV \KRDAKDY RHRUP RHH HAMWHR | IFHY Z KR VHYHDVP HP EHY R WH 9R0G RULW &RP SHODIRQ &RP P WkH 1 RHR \WHP HP EHYR \WH
&RP SHODINRQ&RP P WWHLY RUKDVHYHUBHHD DOR [ IFHJRUHP SR HHR WHFRP SDQ

&RUBRIDM* RYHLQDQRH* XIGHIGH/

BURNRWHFRP SBURQR \WVR I HIQ) \WHYGROGZ LODERSWARL SR DMJIRYHODGFHJ X GHIGH/ LQTFFR EDGFHZ WK \KHFRUSRUIDMIRYHDFHWXBVR 1 DT
, QMROHP HQNQ&HIMQO DMUDO HIDCBIRFHHAIQIV' XUQ) \WH/ DWAZ HQ<HIWY

" XUQ) \KHSDXAWMQ\ HLY GRHR RAUPXUHQMALHRARLY RUH HRXWHR | LFHYKDYVEHHD

\WHEWAR D) EDONXSW SHWRQILBGE RUDIDOQMWIR BMHNVR Z KIFK MK SHIRQZ DV DIHHIDOSDWHJRUH HRXAWH R | LFHUHMWHUDAKHWIP HR \KH EDONOKSWH
RUZ WLQW R\ HOY SURMR \KDAMP H

FRMYAMSLQDRUP LDOSUIRAHHAQ) RUV\XBEWAMR DSHAQ) RUP LCBCBWRAHHEQ) H FOAQ) W LF YIRDWRQY DG RKHUP LCRUR T HQWHY

EMANR D) RG-U MGIP HWRUGHRUH QRAEHIXHQ® UBYHYHG \NSHIGHS RUYCFDAG R 0Q FRAWR FRP SHAQAMUMARNRY SHIP DGHQ® RUWP SRIIKD HMRQQ
EDUICY \XSHIEQ) RURKHZ VAP MY KIVIQRYHP HOAQD) WSHR BXMGHN VHRXUMEY RUEDONGQ) CRIYMNY

IRXGEB DRRXWR FRP SHMAMUMARNRY 1QDAYIOCANRY \WH6( & RUWH &RP P RAW ) XU 7WDAQ) &RP P IWRQ R KDYH YIRS D | HGHDORUWEBM VHRXAUMWY RU
FRPPRAWV@Y \KDAKDY CRAEHUYHIHSG \X\VEHIG-G RUYCFDMG

WEMAAR RUD SOV \R 0 RGHU MGIP HQVGHFUH RUILQAQ) QRAEVHTXHD® UYHIHG \KGHIGG RUYDCFDMG UMY \R DQ DEBIHG YIRDARQ R D | HEHDORUMEM
\HRXUMI/ RUFRP P RAMMY Q7. RUBIXTMRY @¥ RUUHIXOWRQ UASHRAIY | L(DQRLOOLQRMMIRGY RULQUKUIGFH FRP SDQHY @7 RUBHIXOMRQ SURKIEMEY P OCRUZ IWHIUXGRU
I UIDGLOFRQGHURQZ M) BXMGHWHIW RU

EMANR RUDSDWWR 00 \DRMRQRUR.GHU QRAKEVHTXH® UYHIHG \KVGHIGHG RUYCFDAG R DO \HD UIXOAY RUDQ] DARD 0 UHIMALHG HOMY RUDQ. HIXLYDBIY
H FKOQIH DARADARD HAMY RURLIOQ] DIRQWDMKD/GVASIDY DANRUNY RYHUWP HP EHYRUSHYRQ/DARADMGZ WK DP HP BHJ

1 RHR RUQUARY RIIFHYRUDIADM RUD) BHHIADORZ UR  RUP RMR RXU&RP P ROB\WAN RUDQ DARADMR VKAK SHYRQY LV DQOGYHYHSOW LQDQ). P DMILC
SIRHHAQ) R RUKDYDP DAUDOQMMMIGHIHWR XVRUDQ R RAUKEMADUHY/




& @Y EDAN 3RTA

7KHERDGR QURRYKD/DERIAMGDEMY EDFN3RIA  WH3 &@Y EDAN3RIR  \RCBSO \R DORXUH HAHR | LFHY 7 KHSXSRHR WHE@Y ELFN3RIA VAR BFRXS LGRHOMH
FRP SHODIRQLY DE-GWRH HPUYHR WHERP ST UL \WHERP SO0 VI LCDADOWEIAP HOWVDUHUTXUHG\R EHUABAG WIDEBWR FDOH LFOGQ) Z WKRAIP MANRQ GH\R
L P DAUDOCRGARP SIOGAHZ W D)) | LCDCADOUHBRY UM HOWXQEHAH | HEHIOHRXUMA/@Y V(L DQHURU P IVFOBXDNRQRURP MRQ RU UL WHFRP P MWWRQR DQLFW
R 1UXG RURKHUP MRIGENVIGFXAQ) QKRN XGHMFDOFRIGANR| DOULFDIR) R \WH &RP S IV UHFRUGY \WHD WH &RP SHOUDIRQ &RP P WkH VKD RQ EHDD R \WH
&RP SI) DOG\RWWHH \MBIDE SRVEG! UFRXS DO LGAHWHARP SHODINRQLY DE-GRUSOIGWRDQ ([ HRAMH2 | LEHUGAUK) WHS HRXSP HYBHIFGR \WUH  \ HOY

&REHR ( WIFV

7KHERDGR QURRYKD/DRSMEDE&RGHR (\MEY \WH&RAHR (\WWLFV VRSSO \RDOR RAUGUHRRLY RILFHYDIGHP SR HV 7KH&REHR (\WLFVLVIQMIG-GVR SURP RM
HKMFOOFRQGAADGG FRP SIOFH Z WK @Y V DG UHIXOWRYY R SURYLGH JXIGEIGRH Z W UASHRAR \WH KDQBIQY R HMEDOMXHY \R LP SBP HAP HKOQMWP VAR U-ERWKGHMLFLC
FROGAMR | RIMDPXEMMR KRGV DG CFFRXQEELON R GHAUZ IRJGRQ) DG HOXUH I DUDQG CFRXUDM I LGDADOWERWY) $ FRS. R \WHERGHR ( \WEVLY DYDOE® DA
RXUZ HEVMMZ Z Z SURSIXF FRP

(; (&87,9( &203(16%7,21

6XP P D) &RP SHODWR)7DE®

2 SWRQ $ @2 WHU
60DV YRXV $zZ DV &RP SHODIRD 7RED
<HU
-0P H/1 DKDQHY]
&KIH ( [ HRAWH2 1IIFHUDQG&KIH ) LODGADCR 111FHJ
) RUSXLSRAVR \WHLQ RP DIRQLEFOGHG QWM ( [ HHAUWHERP SHODIRG VHRIRY LFOXQQ) WHEEG!CERYH \WH FRQMMRQUDM/DVR -XCH DG
0% UASHRRYHD Z HHXVHG\R FROHYERUIP RQNVIURP $8' \R86'
8 QEHUWH 1 DROQHY ( P SR P HYS JUHP HOVD/GHIQHGEHBZ 0 U 1 DRDQHY UFHYHS DJUWRW DQQCODIY R $8" 86' SH\HU
HIHRRYH ) HEDOY DV/ISSIRVHG B\ WHEROG R GUHARY 0 U 1 DROQHY KDV DBR CFRXHS XQOHS DOMODG QY VHYIFH GDYH LQ WH P RXQV R
$8" 86 OB $8" 86'  IRUMHILADD HWHIGG-XCH 53] UASHRAYHD Z KIFK DUHLGFOGHGLOWH
REOCERYH 2 Q$ XIXWV WHERDGR GUARY CBSURHG D LGRWDHR 0 U 1 DROQHY] v DQQMOEDH\DDY | URP $8' 86 R
$8' 86'  HIHAWH-X®
, Q-0 WH %ROLG CBSURYHG DERQVR $8' RU 86' ,Q-XH WH %ROLG CBSURYHG DERQVR $8' RU

86'

8 QEU\WH 1 DKOQHY ( P SR P HMS JUHP HOVO U 1 DROQHY] UFHYHY DD FROUBXMRQ WX D SHMRQ R Z KIFK KH LY \WH EHHLIFLDY  DQG CP RXQMG \R
86' DX 86' IRUWH\ HWHIGG-XCH 0% UASHRAIYHD | QDEAUWRY SXUXOQMR WH 1 DROQHY] ( P SR P HY$ JUHP HOWZ H

PD P INHDP RQKO SD P HAR FRYHUWH FRIV UMDY WO U 1 DROQHY XVHR D YHKUE®! OQG FHYSQ I WQIHEHH W ) RAWH I MVADD, HOWHXE-G-XCH

DG 86' DG 86" UASHRAIYHD ZD/SOGWRO U1 DROQHY |RUXVHR DYHKLE®!




1 DUDAYHVRGXP P DU &RP SHODARD 7 CEG!
( PSR P HY/$.JUHP HAZ 1\ - OP H/1 DRDQHY]
7KH&RP SIQ OQGO U 1 DAOQHY HOMIGIQR DQE HP SR P HWDIUWHP HAD/R 0 D WH?3 1 DKDQHY (P S P HYS JUHP HOV \FINEY | RN \KH WP V OGG

FRIGWR)/R 0 U 1 DKDQHY HP SR P HQADY \WH &RP S3Q TV 3WMGHADQG &KIH ([ HRXARYH 2 11LIFHU 7KH 1 DKDQHY (P SR P HAS JUWHHP HOADOR FRQKP SOV \KDAO U
1 DKOQHY \HYH/DYDP H° BHUR \WHERDGR GUHRRLY

7KH1 DKDQHY ( P SR P HY/$ JUHP HQABRYIGH/ WD/ U 1 DKOQHY Z L@HHYHDEDH\DDY R $8' 86" SHUPRQN $8' 86'
DXDD DYGDP RQMO FRQUEXWRQWRO U 1 DRDQHY v SHMRQHNXDOR R KWVP RQKO \ODY 2 Q$ XIXWW \WHERDGR GUHARY CBSIRYHGDQLCRADHR 0 U
1 DKDQHY] v DQXCEDHDDY | URP $8' 86' W $8' 86" HIHARH-XO 0 U1 DKOQHY PD FRQYHWQ CHRXHGEXW

XEOG\ODY LQR &RP P ROB\RAN DARHHIGR HIFK | VDO, HOUDAD FROMHMRQ SUFH\R EHGAMP LGHG B 0 U1 DADQHY DOG\WHERP SIQ Z KIFK Z LALQ QR HFYHNEH BZ HU

WD SDUYDOH RUKLIKH WD WHFRMQ) LG SUFHRQWHEMR FRYHMRQ 7KH&RP ST KDVDOR IBHGWR SD 0 U1 DADQHY CQDQQMOAVAFUIREY ERXVIQDQP RXQA
XS\R R KWVDQQMCEDH\ODY  Z KIFK ERQOVAKDREHGHMP LGHGE! \WHYRDLG DG EDHEXSROWHSHURP DFHR \WH&ERP S

0 U1 DKOQHY LVHUW@GE R \ZHIV A VR DIXBOGOYH DG W D VR SOGMAN GDYH 0 U 1 DNOQHY LV DOR HONSBG R SOMASDM LQ HP SR FH BHH LW SO/ |UQIH
EHH W DG SHDAMWY P OQBCHS B WH &RP S W WH H WRMKH &RP SR SURYIGHY MP LOW BEHH W RUSHIXAMWWY/  RUERK \R MP LOW® VWDKMG H HDMWYH/ R \KH

&RP SM)

, QWH HYHOARDKH&RP SO SIRYIGV QRIFHR QRO UHIHZ DOR \WH 1 DROQHY] ( P SE P HY$ JUHP HOMKHERP SIQ WP LQDM/0 U 1 DKOQHY Z WWRXWDAH DVGHIGHS
LQWH 1 DADQHY ( P S® P HOAS JUHP HQVRUO U 1 DKDQHY WP LCDMY KLY HP SR P HQMRUJRRG UDIRD DV GHLCHS 1Q WH 1 DRDQHY] ( P ST P HAS JUHP HON \KH
&RP S KD/DJWHG\R SD 0 U 1 DKOQHS] DVAYHIIGH SD P HOAIQ O CP RXQATXOOR 0 U 1 DROQHS] VEDH\ODY | RUWH\ HIUR \MUP LCDIRQ LQ DEAWRQ R CFRXHG BXW
XEOG\ODY UHP EXHP HOAR H SHOFYDQGFHABQRK-UHP S HHEHH IWDVGHMP LGHG XQEHMHWP VR WHISSIFEEGISTRY 3$ FRKHGS PRXQN , Q\WHHYHARD/O U
1 DKOQHY] SIRYIGVRIAHR QRQUHIZ DOR \WH 1 DROQHY ( P S P HY/$ JUHP HOMKH&RP ST \MP LDAVO U 1 DROQHS] |RUFDAHRUO U 1 DROQHY \MP DAV KLY
HP SR P HYZ MRWIRRGUDIRQ 0 U 1 DADQHY LVRQD HNMBG\RWHS FRXHES P RXQV

7KH&RP SO KDVDJWHG\RIGEP @I\ 0 U1 DADQHY IRUDD QCELOMY FRAVOQGH SHOAVLGRXUMHG LOWH HYHAKDAKHLY P DEHD SO \R DSURAHHEQ) GHWR KLY URBYZ W
WHERP SI) RMHUWDQDQ SURFHEQ LQUWDAGE 0 U1 DADQHY RUWHERP SIQ UADMY \R 0D GVSXMZ W UAS-FAR \WH 1 DKDQHY] ( P SR P HX/ JUHP HOARUO U
1 DKOQHY] VHP SR P HQW

8 QEHMHWLP VR \WH1 DROQHY ( P SBR P HY/$ JUHP HOAD U1 DNDQHY] LVOOR\KEMRAR FHIBQUANIRRYHFRYHION LFOGQ) DRH\ HIUGRQ FRP SHM
$P HIG-GDQG5 HUBAMG 6HYEHY/$ JUH-P HAZ WK - XTDQ. HY RQ

2Q0D WHERP SI) HOMHG LQR DQ$ P HIGHG DOG 5 HABMG 6HYLFHY/$ JUHP HOVWKH 3 6HYIFHVS JUHP HOV Z W' U, HQ RQ \WH&RP SDQ W &KIH 6FLHQIIF
2 11 IFHUDQGDAWRRU IRUDWMP R \KUHH\ HOLY \XEMRAR DARP DIF RGH\ HOUUHGHZ DY DADQ DQQACODIY R $8" 86 QFRIQHARDZ W WWHH HOMRQ
R \KHEHYIFVS JUHP HOV U HQ RQZ DV GAMIQDMG DV DQH HAXAWHR I LFHUR \WH&RP SDQ DQG DWKP HG DP RUH DRAYHH HRAWYH URBIZ LW \WH&RP SDQ 3XUXOQNR \WH
BHYIFV/S JUHP HOV U, HQ RQZ DV JUDQAMG RONRQ/\R SXUAKDH \KIWW/R &RP P RQG\RAN \WH3. H) RO2 SWRY/  Z 1\ DQH HAVH SUFH SHMKDMH R

R WHFRMQ) P ONSUFHR WH&RP P RQB\WRANRQO D WHEMR CESRYICR WK JUDNA \WHEROGR GUHRRY 1L UMM VRN XQW R
WHERP SO \WH?, QWD H) RQ568V DG UL DQDEAMRID UAIRMG RN XQWR \WH&RP S0 WH3$ GAMRID HQRQ568V  6XFAK ROWRQYDQG UMMRRG
AN XQW Z HIH J UDQIMS SXUXCOMNR \KH 300 DVGHIGHS BHBZ  DSSIRHGE \WH&RP S0 VERDG R GUHRRY RQWWH HIHAYH DM R \KH 6HYLFH/$ JUHP HOW7 KH
. HQRQ2 SIRY/KDHDWP R\ HOWIURP WHEDMR JUDQAV2 GHWILGR WH. HQ RQ2 SWRQY YHIMEYHY \XFFHAYH RGH\ HOUDQQYHYDY | REBRZ LQ) \KFK HIHARYH CDA
SIRVIGHE WDARQHIFK \KFK YR DM’ U. HQ ROLVHP SR HGE\ WHERP SIQ DG \KEMRAAR \WHRKHUSURYMRQVR WHEHYLAHVS JUHP HOAT KH, QD H) RQ5 68 VYR
ROWHRH\ HOUDQQYHIOW R \KFK HIHRYHGEDM VEMAAR' U. H) ROVARQMXH-GHP SBR P HOAZ W WH&RP SO0 \WWURXIK \MAK YR GDM 7 KH$ GAURID. H) RD568V
YHMDVI RTBZ V EMAAR' U, HQ RIVARQIXHGHP SE P HAZ W \WH&RP S0 \WWURXIK \WH CESTFCEG YHAMY GDM L R \WH$ GAWRIN HY RQ568 VYHIKSRY
WHERP SO0 \KEP Y \WH&7$ 1RU35 3 IRMHEWE  DVCHIGHELQWHBHYLFHY/$ JUHHP HOVLQ D) CESTFCEGI MUMGRNRO\R EHVHDPRMGE, \WHE&RP S LU R
WH$ GAWRTD. H) RQ5 68 VYHIKSROWH&RP ST FRP SN DQHDAW LAY LOWHIP RXQAR DABDI LQIWRW SIRFHBY LLL R \WH$ GAMREC
. HQ RQ5 68 VYHWMXSROWH\KDUR &RP P RQG\VRAN BHQ) OMAGRODVHIRUMBAN H FKDQIH 1 HZ <RING\RRN ([ FKOQIH 1 < 6( $ P HIFDD RUAKH1 DT 6\WANO DN DOG
LY WHUPDQQ R WHS$ GAURTO. H) RQ568 V YHMKSRO WH &RP SO HIURTIXY LW I LMASDNOAIQ \WWH WG ( TFK YHMAG . H) RQ568 Z LOEH HABG B
GHIYHY WO U. H) RQR RHWIMR &RP P RQ6VRAN OQGRUWHI QUP DMNAMDOHR RHKIUHR &RP P ROGVRANIQFDK DANH\RBIAVFHNROR WHERDGR QURRY DG
VEVMPARWH 300 ROWHILWWRRAXUR L WHEMR D&KDHR &RQNRO DVCH IGHSIQWHBEHYIEHY/$S JUHP HQV L WHAMWDAYWRBXMGHV QD VIRTRZ 1QJ \KH
YHA) R WK, HQRQ568 UL WHAMR ' U. H) RIVGDN RS DMEMN D/GHLIGHG LOWHBHYIFVS JUHP HQV DG LY ' U. H) RQVHP SR P HWEHQ) WP LCDMG
HWHJB WHERP SI) Z IWRMEDAHRUE * U. H) RQIRJ* RRG5 HDRQ DVHIFK\MP LVCHIGHIQWHBHYEHYS JUHP HOV , QWHHHOAR D&KDQJHR &RQWRD R DQ
XQMHIAG SRMROR WH. H) RQ2 SIRQ/OG\WH. H) RD568 VYHANP P HADMD SURMNRVKRK HYHV7 KH. H) RQ2 SIRQY/DGS GAMRIO H) RQS5 68 IV DUHXEVAWR YHAWY
SHIRG/ SXYXTQNR\KHE HYLFH/S JUHP HOWT KHJDUHGHP LQP 1V YHWAG RONRQY GG YHIG UAMERMG RN XQUAKDATUH FROUGH G MACEBIDVR - XCH oG

(ITHRARYH) HEOOW CU-XID. H) ROUAMMG DG MINSSHG GRZ QI URP \WHYROGR ' LWHRARYR WH&RP SO0 W1 RAXVRQKWYSHIRICOGGIP 1O @H ' U, H) RQZI@
WP DQDP HAFCDEMNRAR WHERP SO 7KDNMP HAD  \WHYRDG | LEBGWWHYOFDGR. GIVE * U. H) RQDGIBSROMS' U5 0D YA DQAR VHYHRQWHYRDE XQIOKLY WP RYIC
RUALICDIRY




( TXW, QFHRWH3 @Q

2Q0D RUERDGR GURRYOGFSMRU (AW, GHMYH3@Q WH? 300 ZKEK BWHYHDWEOR  WKIBWR RXURP P ROGWEEN | RUMMOGRH
XQHMH 300 $VAWAUB-GEHRZ ((F-OIVHIY OG/DWRY HEX@GEMH  3ORLEFOGH BXVIHRAP MGWR LGRHUYHWREN RSURQYZ MQWHP HIQQ R 6HRANRD
R WHEREH ,| DQUAHOMHIZ OGIUQMGXQEHMH  3@0H S WP LODMY LV XCH HIAVHG RULYI RVHWG RULL DD KDWY DUH\KUHIGH G \R XVIQFRIGHRIRD Z LW

WHH HAVHR DOLGAHQAYHIY DU \WHVKDU \XEMPAAR KK [ D5 DG WH\KUHG-HG KDY Z LQEHARP HDYDMEGH RUXWHULY DB/ XQ@EHMH 300
$CPLQNDIRY
2XUEROGR QURARYZI@DP IQUMMH 300 6XEWPAR\WHWPVR WH 300 RUBRDGR QUHRRLYKDYFRP SBIMDAKRIMNY DG AVAUHNROWR GHMP LGH\KH\MP
XSRQZ KK [Z DB/P D BHIUQAGXQGHMH 300
* LIDQN
7KH 3@Q DAKRU K/ \KH JUDQAR SDMASDQN R QRONXD LHG WRAN RONRYY LGRHQIWH WRAN RONRDY UMAMPMG WRAN [ DB/ UG WRAN XQW SHIRP DFH JUIQV
IQMGG\RFRP SO ZIW6HAIRY) P R \KH&RGHDGWHAN CESUADIRQUIKW D/GARIBHGEHBZ
2 SIRY/IUIDMGXQEHMWH  3MQHIN®IWHIUIQM XSROH HIFAVH VR SXUKDHXS R DAGHALLHG QP EHUR \KDWY/I URP XV DAD\GHAL LHGH HIFVH SUFH SHVKDUH

7KHH HAVHSUFHIRAMOAVR &RP P ROG\WAN FRYHIGE DQRSWRQJHHID FOGERAEH GW\KDQWKHI LUP DAAYDOHR &RP P ROB\RAN ROWHE@MR JUIQAKIBW
DIUHGWR RKHZ [VH DARHWP HR \WKHJIUDQW, Q DEAMRY LOWHFDHR DQLGRHQMHWEAN RSWRQ JUIQMG\R DQHP SR HHZ KR DARH WP HWKH LCRHRYH RN ROWROLY
JUDQAG RZ QUVIBFN UBUAHOMY PRHWID R WHYRMY SRZHJUR DOFDXVR WEANR \WHERP SO RUDQ SDBQARUNKEMADY  \WH SHNKDUHH HIAVH SUFH
Z LQEHQR GW\KID R \WHI QUP DHAYDOHR &RP P ROGVRN RQWHADMR JUDQWV

5 HMRKMS WRAN 7 DB/ DG VARG RN XQW PD EH 7 DGHG RQ WPV DG ARQGMRYY HAMEDKHS B \WH FRP SHODIRQ FRP P WWH ZKIFK PD LGFOXGH
SHIRP DAHARQAWRQY | RUBMRRMG WRAN 7. DGV DG \WHOBVHR - URAURNRQY RQWWHCFKIHYHP HOAR RCHRUP RIHSHIRUP DOAHJ RDYY | RUBHWARRMG WIRFN XQW

7KHERDGR GUARRYPD P ONHSHIRP DFH IV HIFK R Z KIFK Z LOPRQEQ SHIRP DFHIRIY | RIWH IZ 06 LFOGQ) WH SHIRIP DGFH FUMID WH\BLIHADGG
PP XP P RXQNSD [EG! DUGRNHAMP VDQGFRIEAWR)/

7KH  3@ODAKRU B/WHIWQMY R AN 2 OB/ 7KHERIGR GURRYZ L@HXBEDK WHQP BHUR \KIWWVR RXUSRP P RQG\RAN R EHIZ DLG-G \KEMPAR \KH
DJUIDMP MWABEDKIHGXQGUWH 3O XSROWHQ®P BHUR \KOWWR RU&RP P ROBWAINWDAP D EHIZ DG-GRARGXGEUWH 300 DIGWHWMP YV
CESOFEGIWR HIFK [ D6 LGFOGQ) SHIRUP DOFHUMMPNRY/




GVRAN DSSUHALDMRQ UKW 36$ 5V HMUE@!WH SOMASDOAR UHFHYH D GMUMEXIRQ LQ D) [P RQMRWR H FHHG WHQ® BHUR \KOWWR &RP P RQ6\RFN \WEVPAR \H
SRMRQR WH6$5 H HAMVHGP XAISTHG B WH G| HHEFH ERE HQWH P DINAABUFH R D\KDIHR &RP P ROGVRAN RQWHEMR H HAVHR \WH6$ 5 DG WHP DA
SUFHR D\KIUHR RXU&RP P ROG\RAN RQWHEMR JUIQMR \WH6S$ 5

" XDIRQ $PHEP QMG 7HP LADIRQ

2 XUERDGR QUHRRLY KDYWH SRZ AR [P HIG \KGHIGRUMP LDMKH 300 Z IRXWIRFNKRE-UCBSURYDORUWDNLIFDAR) DADD. WP HRUIURP WP HVR\WP H 1 R FKOQIH
PD EHP DBH\WDAGFUDH/WHVREOOP BHUR \KDWVR &RP P RQGVRAN UMVHLYHG | RUMKOGRH SXUXOQAR LCRHIRYH Y. DB/ RUUHGFHWHP LQP XP H HIAVHSUFHI RURSWRY/
RUH FKDQIHR ROWRYY | RURNHULCRHQIYH L7 DB/ XQADW\XAK FKDQIH LY DAKRU] HG B\ RAUMBANKREEHY Z MMQ RIH\ HIUR \MAK FKOQIH 8 QBW\RRGHUWLP LCDMG \KH
3M0Z RXG\MP LCDMWO\ HOW DMWY DERSMG

1 RIZ DB/RUDQ \KOWWR RXUERP P ROGWANZ HHIMK-GGUQ WHIMD HIU  XQ@EHMWH 300

2 XWEQAQ) ( TXW $Z DUBVDW WMDGHU( QG

7 KHI RTBZ QI \BEGIVHVI RW FHIBIQLQ RIP DIRQZ W UASHAAR JUDQVR  STIQ EDHG LY DBV RAWHI VDD, HUHQGHE- XCH VRWKHL OP HG( [ HRAMH2 11 LFHU ( [ B/
FWRW EHBZ DOR WHRXWMBQAQ) HIXW [ DB/JUDQAG\R RXUL [P H3( [ HRXARYH2 11 LFHJZ HHIXT® YHMWGDVR -XCH
2 SWRQLZ DBV 6VRAN [ DBV
0 DINAW
9 DOXHRU
3D R\ DOH
1XP EHUR R 8 QDG
1XP EHUR 1XP EHUR 6KDLA/ 6KDUA
BHRXUMEY BHRXUMEY 8 QWRU 8 QWRU
8 QGHOLQY 8 QGHDLQY 2 WHUS LIKW 2 WHUS LIKW
8 QH HAMG 2 SWRQ 7 KDA+ DYH 7 KDM- DYH
2 SWRY ([ SLLDARQ 1 RO HING 1 RA® HIMG
10PH ( [ HRME®! 8 QH HAMDE®! ' DM
~0P HV1 DNDQHY] 0D
-XIW. HARY 0D
2Q0D WHERDGR GURRYJUIQMG0 U1 DROQHY DO RSWROWR SXURKDH \KOWW/R &RP P RQB6WRAN DADQH HIAVH SUFHR
SHMKDHOG SHURUP DFH EDHG UAMPWG RN XQW 7 KHI QLUYDDHR XA ROWNRQY DG UANMFMG RN XQUW DARHJ UDQNEDMZ D/ 0%
UASHRARYHD R \KFK UG WRN XQW YHARMGRQO D DG \WHEDDQFHLV \KEMPAR SHIR P DOFHFRQGUWRY/
2Q0D WHERDGR QUARRYIWQMG0 U. H) RQODRSWROWR SXUKDH \KOWWR &RP P ROB\RAN DADQH HMHSUFHR SHJ
\KOUH DQG SHURIP DFH EDVHS WANIRMG WREN XQW 7KH IDUYDOH R \KFK RSWNRQY DQG UMW RN XQW DARH JUDQAGDM Z D/ 0%

UASHRARYHD R \KFK UAXUPAG VRN XQW YHAMGRQO D DG \WHEDDFHLY \KEMAAMR SHUR P DFHFREWRY/




" IWHARU& RP SHOWDARD | RUWH) WADO<HDU( QGEHG- XCH

) HY
HUQHG 2 SWRQ $ @2 WHU
RUSDGLOQ $Z DUV &RP SHODIRD 7RED
10PH FDK
-X@m. R
) RUSXLBRAVR WHLQ RUP DARQLFOGHGLQWHVIEG! \WHFRQMHMRQUDMDVR -XQH Z D/XVHE\R FRQMHWIP RQNIURP $8' \RS 6'
(IIHAYHO D " U. HY RQUFHYH/JURWP RQKD FRP SHODIROR $8' RJ 86' SHUP RONIRUK\HYLFH/D/DAUHRARUR RXULRP SIQ
(ITHRARYH) HEOOW CU-XID. H) ROUAMKMG DG VINGSHG GRZ QI URP \WHYROGR ' LWHRARYR WH&RP SO0 W1 RAXVRQKWYSHIRICOGGIP 1O @H ' U, H) RQZI@

WP DQDP HAFCDEMWRAR WHERP SO 7KDNP HAD  \WHYRDG | LABGWWHYDFDGR. GIVAE * U. H) RQDGIBSROMS' U5 0D YA DQAR VHYHRQWHYRDE XQIOKLY WP RYIC
RULIQDIRD

$P HXGHEDQG5 FABMG' ILHRARUS JUHHP HWZ LW - RIFBK =HIQIHJ

(IIHAYHDVR $ XIXW WHERP SIQ HOMIGLQR DQ$ P HIG-G OG5 FABMG' LUHRRLS JUHP HOMKHS'  LUHARUS JUH-P HOAV Z W0 U =HIXJHJ SXUXOQAR Z KLFK \KH
&RP S DIUHG\R FRP SHODMO U=HIQIHUZ \W DP RQKNO \ODY R $8" 86' SHUP RQN I RUKWV\HYIFH/DVDP HP BHUR \WHERDGR GUHRARYDQGZ KIFK A
EH\MP LDAGE. WH&RP SDQ IRU&DAH DV GHIGHG LQWH' LUHRRUS JUHHP HOWDQG DAKKEK WP H DV 0 U =HIQIHJQR GQIHUVHYHY DV D&RP S GUHRRU 3XVXCQOAR \WH
$JUHP HOMDQ DQGOOIFFHGXCEOG\DIY P D EHFRQMWMGE 0 U=HIQIHILQR &RP P ROB\RAN DANHHIGR HIFK | VA0, HOUDAD FRQYHMRQUDAMR EHGHMP LGHGE \KH
SOMHARNVKEK DI UHP HOAVDADUDM QR BZ HAKDQWHSOUYDOHR \WHE&RP P RQGVRAN DGR KLIKHAWDQWHFBMQ) EIGSUFHR \WH&RP P ROG\RFN ROEMR \KFK FROHMRD

2\WHU' LUHARU&RP SHODIRQ
" WWHARLYDHUHP EXUHG| RUBDRIEGIH SHOAVIGRXUWHGLIQDKOEQ) P HAMV DG AW 1) RGN DVERIGP HP EHY
6FLHQNIES GVRY YROGO HP EHYV&RP SHODIRY

7KH&RP SIQ KDV HOAUHG LOR 6AHQIVIE $ GYNRY %ROG 0 HP BHUS JUHP HOV Z W FHMHQ P HP EHY R W 6FHQNIF $ GYDRY RDG \WH36$ % $ JUHP HOV - 7KH6S$ %
$ JUHP HOV FRQELQ \MEWEQMID P LOU\MP V DG SUP DU UHDM \R \WH SURKRNRD R WH &RP SO0 IV LOMBRXDOSURSHW DG LGFOGH SURIMRYY |RUWH P HP EHA
FRP SHODINRQ! ROWHVHYLFHY/SHURUP HSDVDP HP BHUR WHGAHQIIFS GMRY %ROEG 0 U. XWDQG' U YA IIBMIRK DHSOGDP RHEY | HHIRUHTFK\ HIUR \HYEHSUIRNGHG

7KH IRTZ L \HV IRW LQRP DIRQDVR 2 RREHU UIDEQ WH QP BUR \KIWWR RU&SRP P RQ 6WAN EHHIADD RZQGGER L HFK SHIRQ \WDAZ HNRZ
EHHIADD RZQ/PRHWID R RURMIDAQ YRMY WHHXUMEY L HIFK R RAUGURRY DG P HGH HXAWHR I IFHUOGE UL DOR RUGLHARLY DG @P H3H HOMWH
RILFHYD/DIWRXS

7 KHCP RXQV DG SHAHQM HVEHH LADW RZ QHEDHUBRWGROWHEDUYR 6( & XGVIRYHQQ) WHGMP LCDIRQR EHH LADCRZ GHIKIS R VHRXUMIY 8 QGHUWHG( & KBV
DSHYRQLYGHP H3\R EHD? BHH LADORZ GHJ R DVHRXUM L \KDASHIRQKDYRUMKDUAV2 YR SRZ HJ' Z KLFK LFOGHYWH SRZ HAR YRMRUR GLHVKH YR R VKA VHRXURNY
RUB LOYHWR HMBRZ HU Z KIFK LQFOGHWWH SRZ HAR GVSRHR RAVR GUHAAIHAVSRIMRQR \KFK VXU $ SHYRQLYDOR GH-P HE\R BHDEHH IADCRZ GHUR DD VHRXUMEVR
Z KLFK \KDASHYRQ KDY \KH UL KWIR CFTXUUH EHH LADORZ KIS ZWMQ G VKURXIK \H H HIRVH RUFRQYHMRQR 00 HNXW RUGHEWHPXUMEY DV CESTFCE®! 8 QGHUMWHH
UGV P RHWOQRHSHIRQP D EHGHP HG D EHHLIFDORZ GUR \WH\CP HVHRXUMEY DG D SHYRQP D' EHGHP HG R EH D EHH LFLDDRZ GHUR' \HRXUM¥Y DV \R Z KLFK \KFK
SHYIRQKDY/ QR HRRP LF LQALAIVS QBWRKHZ VHIGAFDMG HIFK R \WHWRANKREHY @P HGLQWHWIEGIEHBZ  RUKLYRUKHUICP LO P HP EHY KD/ARB! YR DG LQYHXR H
SRZ HUZ AW UASHRAR XA VKDY QUAGEHBZ. ([ F-BAD/RNHZ MHIGEFDMG \WHOGAMAWR HIFK R \WHWSANKRTHY QMG EHBZ. VF R3URSIF WURSKOP D, (F Y@L
BWHINGDP EHZ HDO , & $ XVIDID




6KDIWVYHHIADD 2 ZQH5

7KHIRIRZ L \FIVI RW LG RUP DARQDVR 0 DK UODEQ) WHQP B-UR \KDWVR RXUSRP P RQGWREN DG 6HUHY/% 3UH HIHG 6\RFN EHHLADD RZQHGE L HIFK
SHYRQWDAZ HNJRZ EHHLADD RZQ/PRHWID R RURMEQEQ) &RP P ROB\EAN 05 6HUIHY% 3UH HIMG 6\WAN L HIFK R RUGLHRARY DG @P H3H HXANWHR | LFHU
DQG UL DOR RXUGURRYDQGQEP HoH HXAYHR | IFHYDVDIURXS

7KH P RXQN OQG SHAQMHY/ R RUSRP P RQ 6\RAN EHHLADD RZ QH5 DUH WERWE RQ WH EDIV R 6( & KOV JRYHAQQ) WH GIMP LQDNRQ R EHH LFIDORZ GHIKLS R
HRUMEY 8 QGHUMHG( & XBY DSHIRQLYGHP H3\R EHD? EHHIFLDORZ GHJ R DVHRXUMY UL WDABHYRQKDYRUMKDUY? YR SRZ HU' Z KUK LGFOGHY/\WH SRZ HAR YRMRUR
AUPAKRH YR R \KFK VUMY RUBLQYHIR HWSRZ HJ' Z KLFK LGFOIGHY/WH SRZ HAR GVGRHR RUVR GLHFAKH GVGRMRO R VMAK VERXUW $ SHYRQLYDOR GHP HEWR EHD
EHHIADORZ GUR D) WRXUMEVR Z KIEK WDABHYRQ KDY WH U KWR CFTXUHEHH IFIDORZ GUKIS ZIKMQ @) VMRAIK WHH HAVHR 0 WHAN RSURQ Z DUDQARURKHU
W KADQGWHFRQMHMRQR SUH HIHGWEEN 8 QGHMHH XY P RMWWDQRHSHYRQP D BHGHP HEDEHH IADCRZ GHUR \WH\CP HVHPXUAMEY DQG DSHYRQP D BHGHP HG\R
EHDEHHLADORZ GHUR VHRXUMY DVAR Z KLFK \WFK SHYRQ KDV (R HRGRP L LQMIIAVG QB RMHZ NVHIQRFDMG HIFK R \WH\KDUHKREHY P HG LQWHEEBIEHBZ  RUKLVRU
KHJICP IO P HP EHY KD/ \RB! YR DQG LQYHIF HWGRZ HUZ LW UASHRIR \WKFK KDWY R RAU&RP P RQ 6\RAN ([ AHBADY RKHZ VH LQAFDAG WH DGV R HIFK R \WH

\KDHRTHY QIMGEHBZ 1V F R3RSDF URKOP D ,GF Y@UBWHING.CP BHZ HD9 , & $ XVADID
&RP P RQ6\EN 6HUIH/%3 UH HIUHG 6\ 9%4-0H LFLDAD
%HOHLADD 2 ZQHG 2ZQHG
1XP EHUR
1 XP EHJR 6KDWH/ SHAQMIH 6KDLH/ SHAMIH
9%HH LRDD® R 9%HH LADD® R
1 DP HDQG$ GALHVR %H0H IADR Z GHJ 27QHG &DW 27QHG &DW

" WHARYDQG ([ HRXAWYH2 LEHY

-CP Hv1 DRDQHY
' U5 DD %DQeN
-RH =HIQJIHJ
-RHK + P\

$ QQHO DIARNRYHD
-HIQQQH. 1Q\®t
$ @AUARYDGH HXWWHRILIFHY D/DIWRXS  SHIRQY/
$ SSUFCEGISHFHQMH/DHEDHGRQ \KDW/R RXUSRP P RQ6\RN RAMBEQ) DVR $ SUO

( DK KROHUR \WKDWHW/R 6HUHY % 3UHHUHG 6\REN LY HQVBG R YR HDXLYDBQAR WH VWRBDQXP BHUR WKDWR FRP P RQ WHAN RAMBAQ) VR WH UHR.G AOM | RUWH
GNP LODAROR WRANKRTGHY HQVBG R YRM




,FOGV L WDHWR RUSRP PROGWINRZ GHGKHG R 1 RWK+ RUJ RQ3W/ W& Z KIFK LVWHWKWAHR \WH1 DKDQHY ) CPLO 70MAD U1 DRDQHY KDVIQYHANY DG
AQVSRIMYHSRZ HUBQGDSHRXQDY  LQMMNQ \VXRK VKD KHG B\ MK WKWV, Q BEAMRQ XK RZ (HIKLS L(FOXGH LL YHUAMG RN RSWRQY | RUWH SXUAKDHR XS
\R \KDBWVR RU&RP P RQG6WHAN LI YHUMG URARAMG WRFN XQW DG VKDWHW/R &RPPRQ6WAINKHGE 0 W/ 1 DKDQHY WHVSRAMHR 0 U
1 DKOQHY DY\RZ KIEK \WKDUHVO U1 DKDQHY GWFDIP VEHH IHDCRZ (HYKIS

YHHIADORZ GUKIS IFOGH/ L \KDBWR &RP P RQBVRAN IMKCEGI XSRQH HIVHR D&RP P RQB\EAN SXUKDHZ DUDQAKHTS B\ $ JIUR , QYHUR HOIV3W / \@ Z KIFK
0 U =HIQJHJZ KR® RZ Q/DQG FROMRY Z KIFK LV \XEMRNR D EHH LFLDORZ GHYKLS @P WBNRQ SIRVIAQ) \WDAD KRTHUR \IKFK Z DUDQAZ LAODGRAKDYH \WH UIKVR
H HAVH D) SRMRQ WHIR Ll WH KRTHJ VRIHKHU Z W W DI LODAY Z RX@ BHHIADD RZQ 1Q H AW R RJ DV CBIFCE®! R \KH &RP P RQ 6\FFN
RAMBIEQ) SURVIGHG WDAKSRQ DAGDWYV @) W SURUGRIFH \R XV WH KREHUP D LGRUDH RUGFUIDH \WAK TP MIMRQ XS \R DPJ IPXP R R WH\KIWVR
&RP P ROB\RAN RAMBEQ) 7 KHSUGASDOBXMCHNVDEAHNVR $ JIUR, QKR HOV3W/ \BLY  6H P RXUS ROG ( GKMOY LEN 9 LARLID $ X\DID

,FOGV \KIWWKHBE 7KHE&) 2 6TXOGDVQRP LGHHIRU-RASK+ 1P\ 0 U+ P\ KDVIQMHANY DOGAVSRMYHSRZ HUDQGDSHRXQDY LQMBMNQVKAK KDY KHIB B
7KHE) 2 6TX0G

,FOGV KDWKHB B &UHER 6XSSRYW®O %6 0 V 9 DYARNKRYH) KDV IQYHANY DG GVSRMYH SRZ HUDQG D SHXQDY  LOMAWANIQ \MRK KDWY/ KHB B &UHER
EXSSRYY® %

' (6&5,37,21 2) 285 6(&85,7,(6
* HH.DO
7KHIRTZ LQ) GRAUISIROR RXU&RP P RQ6WRAN DG SIRMMRY/R RXUS WFBVR , FRERUDMRQ 0GB\ @7 VOWH\KP P DU DG DM XOMOLHG B U1 HIHIFH R KK $ WFBV R

, FRERIDIR) 00G B\ @ V \WDAZ LODEH LQ H I HAAKSRQ \WH FRIQ) R WY RIHIQ) % BHFRPLQ) D \KDWHRTHILQ RAUSRP ST \ RX Z LGEH GHP HG \R KDYH RIVHR DG
FROHOAGWR\HHSURYIMRO/R RXUS WFOVR |, FRISRUDIRQDGE @7 V

$ XWRU] H3 & DSMIOB VAN

2 XUDAKRU] H5 FOSABDWRAN FROAW R KO/ R &RP P R 6\EAN SDUYDOH SHIVKDH DG KDWY/ R SUH HUHG AN SOUYDDH SHU
\KOH R Z KK \KOUA/ KDYH EHHD G DMG D/6HIHY/S SUHHWHGWRAN DG \KDUWAY KDYH EHHD GHVLI QDAG DV 6 HUEY % 3UH HIMG 6\RAN DG \KDUA/ KDH EHD
GHLIQDMG DV 6HIN/ & 3UHHIHG 6\BAN $ VR $ SUO WHHZ HH KDWY/ R &RP P RQ6\BAN IWKHG DG RAMBOEQ) RHWOMR 6HIEY % 3UH HIG 6\RAN
IMX-GOQGRAWEEQ)  \KDUWR 6HIHV& 3UH HIHG 6 RN MKHE DG RAMBOAQ) DOGCR\KDBR 6HIHVS SUH HUHG WRAN MKHE DG RAMBAQ)

&RP P RQB\WWEN

ORI

+ ROHYR RXU&RP P RQBVRAN DUH HQIV®BG \R RGH YRAM | RUHIFK \KDUHKHIS R UHFRLG RQ DIOP DY \KEP WG \VR DYRMR \WHWRANKREHY LFOAQ) WHHBRIRQR GLHRRLY
DGR RAKDYHPXP XDMH YR WKW $ FFRAQI® WHKREHYR DP DU R WH\KDVR RXU&RP P ROG\RAN HAVBG\R YRMIQDD HBRIRQR GUHRRLY FOQHDRATR
WHAURRYMBGEQ) | RIHBRIRD

" IMGHG

6XBENMRWR SUH HIHAV\KDAP D EHCSSTREEGIVRDQ WHRRAMBACQ) SUH HUHG WRAN WHKRTGHYR &RP P RQ6WAN DHHINBGWR UHFHYHAYIGHGY UL D) D/P D BEHGHFDWS
1URP WP HWRWIP HE. RAUERDGR QUHARLYRXAWWR GIDD DYDME® I XQB/




/ ITDIRY

,QWH HYHOAR RUIMXEDIRY GWROMRQRUZ LQAQ) XS KRTEHYR RXUSRP P RQ6\RAN Z LOEH HONBG \R \KOUH UDEED LQWH GHADMANV GIDED DYDMEG! | RUGMMEXIRO\R
IRANKREHY D\MMWHSD P HMWR DR RXUG-EW DG RM-UCCEL QY \KEVRAR WH\DM DRIRQR [0 MIXEDMR)SUH HIHFHIUQAG\VR WHKREHYR 0 RAMDDAQ) \KDWVR
SUH HIHGWREN

5LIKWDQG3 HHMHFH

+ROHYR RXUSRP P RQB\EAN KDYHQR SUH-P SH FROMURQRAKEVRUSIRQ UKW DQGWHH DHQR UG- SWRQRUMAQNQY 1 XQG SURVIMRQY CESTFCEGVR RXUE RP P ROB\RFN
7KHUWKW SUH HIHAHY OOG SUMGBIHVR WHKRTHYR RXU&RP P RQG\RAN DHVEMANR DQGP D EHOGYHYHD DI HRAAGE WHUWKWR WHKRTHYR \KOWR 03 \HIHVR
RXUSUH HUMG WRAN\KDAZ HP D GHULI QDM DQG IWKHLQWKHI XM

) X@ 30GDQG1 RIDWHALED]
$ @R RURNBIEQ) \KDWW/R &RP P ROB\RAN D DIG\WHWKDBVR &RP P ROG\RANWR EHIMKHGLOWLYR | HICQY Z LOEH | X@ SOGOIGRDMIES!
6HLH/%63 UH HUHG 6N

3XWXOQMAR DFHWIFDMR GMIDIRQILGBGZ M\KHEHABY R 6\BMR \KHEBMR ' HIY DHRQ-XCH ILYH\KDU/R  SUH HUHG\WRAN KDYH EHHD GV QDAG DV6 HIHY
% 3UH HWHG 6\RAN SDUYDDH SHNKOH R WHERP SI) 36HINV% 3BIHBG6\WAN  ( DFK KRHUR \KDBW R 6HIHY % 3 HHG 6\RFN LV HONBG \R YR SRZ HJ
HIXYDBQARWHQ®P EHUR YRV HTXOOR WHVREDQ® BHUR WKDBVR FRP P RQWRAN RANBEQ) DVR WHUHFRIG GOMI ROWHGHMP LCDNRQR WRANKRTHY HOMWBG VR YRMD)
HIFK P HAMY) R WRANKREHYR \WH&RP SO0 QG HIM®BG VR YRM RQ TP DY/ \XEP IWKG RUBTXLUHGWR EH\KEP WG\R DYRMR \WHUWRFNKGRTHYR WHERP SDQ 2 GH\KOM
R 6HUE/% 3UH HIHG 6\RFN LV IMXHG OQG RAMBAQ) DVR 0 DK 0 U1 DKOQHY \WH&RP SIQ V&KW ( [ HHAYH2 1LFHU GUHR® BHH LFDD RZ QV\KAK RGH
\KDUHR 6HUEY/%63UH HIHG VRN 7 KHBHIE963UH HUHG6\RAN DUH YR VKDUYRID DG KDYH@R FRMMRQUIKW @NXEMRQUIKW RUGYIGHIB/

6HIHV& 3WHHIHSG 6N

2Q1RMHPHELU ZHIIGGD&HWIFDMR ' RLIDINRQR \WHEHIH/ & 3UWHHUHG 6\WAN Z W \WH' HDY DH6HRMEY R 6VBIM Z KIFK SURVIGHY |RUMH IMXDEFHR XS \R
\KDBVR 6HIH/& 3UHHUHG6\RAN

( DK VKO R 6HIHV& 3UH HIHG 6\BAN FROMW LQR DQ® EHUR WKDBWVR RXUSRP P RQGVRAN \MEMRAAR FHISIQ CP MINRQY LFOXQQ) D BHH LADORZ GHIKLS @P WBNRQ R

FOBX@AGLQCFFREIFHZ W WWH GV SURP XODMEXQEHBHAURY G R \WHEHRUMIY( [ FKDQIHS PAR DVIP HGHG 3( [ KOQIHS PV Z KIFK FOQ EHDGWVMG
\R D EH(H LADORZ GHYKLS @P MIMRQR XSRQ @ VSURUZ UMD QRIFHE WHGHIXY 6WANKREHU ) URP WP HVR WP H\KH 6HIY 6\RANKRTHUP D FROYHWBHIHY &
3UH HUHG 6\BAN LQR &RP P RQ 6\RAN Z KIFK P D @INXGDM DQG WHIHD M UFHYH DEAWR IO R &RP P RQ 6VRAN SXUKCQMR EVHNXHOAFRQMHMRQV R W BHIEY &
3UH HUHG 6\WAN $ GRRXIK \WH BHH LADORZ GHIYKLS QP MINRQ LP SRHVD GI0D BQAQ) TP LMIANRQ RQWH 6HIY 6\RANKREEHY BHH LADORZ GHYKLS DADQ SRIQAIQWP H I
RV RNBRAEVINHEHIQ) 6WANKRE-UIURP RYHUMP H BFHYLQ) KDBWVR &RP P RQB6\RAN XSRQW-EDDM FROMYRQVR IW\KDWR 6HIVE 3UH HUHG 6VRIIN WDAMOQKH
DJJUIDMOQGRYHUDSHIRGR WP H H AHHGWHEHH LADORZ GHIKLS @P LWANRD

$WID WP HOWUWHLQUMIOMAOGRH DM HIFK WKDHR 6HIHV & 3UH HUHG 6VRAN WKODEH FROYHWEGI LQR \KDWR &RP P ROBVRNR WHERP S0 B\ WHKRTHUWHIR B

AVIAQ) WHWBIMG P RXQAR HIFK \KDHR 6HIHY/& 3UHHIHG6\RANR B\ \WHFRQYHMRQ SUFH 7 KHFRQYHMRQ SUFH\KDDEHWHGWHUR \WH I L] H3 FRQHMRQ SUFH
R SHMOHRU R WHR WHEZ BAWMBAQ) SUFHR WHERP P RQGVRAN GAUQY \WH SHIRG BHILGRQ) ROWHE \WHKRGEHMHIG/ DFRQMHIMR CRIFHVR \WHE&RP ST

DOGHEQ ROWHWIEQ @ RQZ KLIFK \WHDIJ U DMARMUYROP HR \WH&RP SO IVFRP P ROWRAN H FHHB/\AWHSUIRGENR WHFRQMHMRQ TP RXQAVHNVR W ROKH DESTFCE®
FROMMMRQCRIAHP XUSOHGE VAYHD  OWUMH CSSOFCEGIKRTHUUFHYHAWH\KDUA/R  FRP P ROWRAN MACEBIXSRQFRYHMROR \WHEHIHYE& 3UH HIMGE\RAN \MEMAMR D
IYH  WDEAQ @ PIQPXP \KFK SHIRG \WH3 &RMYRQ0 FDXUQ) 3HIRG  SUIRVIGHS KRZ HYHU WDAHIFK @ RQZKIFK L \WH&RP P RQ6\RAN KDV EHQ\NEHIGG IRU
WIGEQ RO MLEGI0 DNV (L &RHYRQ 6KOW FOQRABH\RG B\ \WH+ RBFUBHFDAHR YIRDIRQR 6HRIRD B WHERPSI) RU UL &RQMHMRQ KO DLH GRA
GHIYHIG DWUWHGKOWH' HIVHY ' HIBIQH \WDAG IV GRIDUYROP H\KDREHH FOGHG 1 URP \WH FDBX@MRQR \WHWRBCD)JUH DM GRIIUYROP HR \WHERQMHMRQO HDKUCY

3HIRG $ @WFK GHALP LCDINRQY\R EH CESURSUDAD CEWVMG | RUDD. \WREN GYLGHIG WREN \EOARAN FRP ELCDIRY UHRDWL LFDARQ RUMP LOUMBQURNRQ WDABURSRIMRDAD
GFRUDH/RUGFUDANKRHERP P RQBWRAN GAUQ) KK &RMHMRQ0 HDXUQ) 3HIRG SURMGHS | XUWHARDAQ GR HYHNKDDAH & RHMRQ 3WFH EHGZ HAKDQ\WH) GRUURH
R Z KLFK LV \XEVFVR DOV HOADAKHIRDBV GVFUHIRD

,Q -DQXDU\ WKH &RPSDQ\ LVVXHG DQ DJJUHJDWH RI VKDUHV RI LWV FRPPRQ VWRFN DV D UHVXOW

,Q) HEuY WHERP S UHRHYHG DJJ W DMIWRW SIRFHHOV/R IURP WHH HAVHR OSSR IPDMY  6HIHV& @ DUBQVZ W DQH HIAVHSUFHR S
\KDHDGMWXHG WKDW/R 6HIH/& SUH HUHG RN

,Q ODUFK WKH &RPSDQ\ LVVXHG DQ DJJUHJDWH RI VKDUHV RI LWV FRPPRQ VWRFN DV D UHVXOW F




' HDZ DLH$ QW7 DNHRYHU6\VIDXWM

© HOH VEMAMR WH SRIMRVR 6HAMRD R WH' * &/ WIXODMY FRSRIDMVINRYHY ,QJHHID6HAIRD R WH' * &/ SURKIEW D SEIFO KHEG' HIY OH
FRSRDIRY | URP HYIDILQ)  XQEHUFHEIQ AURP WEFHY LQ D BXMCHN FRP ELQDINRD Z W 00 LQMIMMG WRANKRTHUI RUD SHIRG R \WUH\ HOW/ | RTBZ LY \KH GDM WH SHIRQ
EHAP HOQLQMIMMG WRFNKRTEHUXQBW

SURM\KH@OMR \WHWDQLRNRQ RUBRDG R QUHRRLY CESURYHS HWHUWH EXM AN FRP ELCDINRQ RUMH\WBQCRNRQ Z KLIFK URNXEMGS LOQ WH WRANKRGHUBHRP LQJ DD
LQMBMME URFNKRGHU

XSRQFRP SBURQ R \WH WDQUFNRQ WDALHAXERS LQ WH WRFNKRTEHUEHFRP Q) DO LOAMIAG WRFNKRTHU WH LOMIAAG WIRNRTHURZ GGDABDIWV. R \KH YR
VRN R \WH FRISRUDIRD RAMEACQ) DAKH WP H \WH WDIQLANRY FRP P HFHG H FOQQ) IRUSXSRAY R GHMP LQQ) \WH YR RN RAMBEQ)  EXVWCRAKH
RAMEDAQ) YR WHNRZ GHGE WHIQMMWMSWERNKRTH)  \KDUWRZ GGE. SHYRYVZ KROHAWRARYDGDORRIIFHYDG  \KIWRZ GGE. HP SR HHWEAN
SOVIQZ KIFK HP SR HHSOMASTON GR GRADYHWH UL KVHR GAMP LGHFRQ LGHUDED Z KHKHAMKDUAY KHB\KEMAAR \WH SOQZ LOEHWGHHGLOD\WIGURU

H AOQHRIHJ RJ

DARJVXEVETXHAR \H GDM R WH WIQUERIRD WH BXMQHN FRP BLQDIRQ LY CESUIRYHG B\ RUERDG R GUHRRLY DG DAKRU HG DADQ DOXOORUNGHADOP HMY R
VRANKREHY DOGQRAR. Z UMRQFRQHAE, WHD LUP DAYHYRMR DABDXV R WHRXMEDEQ) YRICY WRNZ KIEK LVGRARZ GHGEL \WHLQMMMG WRFNKRTHU

* HHD® D BXMHV FRP EQDIRQ LFOGHY D P HIHJ DAHARUMERN VOB RJRKHJWBQULRIRQ UAXANY) LQ D | LQDABOBEHH WWR WH LOMIAWMG WRRNKRTHU $ Q LOMBWMG
VFANKRGHULY DSHYIRQZ KR \RIHKHUZ LW D LD DG DVRADMY RZ QVRU Z WKLQWUHH\ HOY SURMR\KH GHMIP LODNROR LM WM WRRNKRGHMBIXYY AGRZ Q RUP RH

R DFRERDIRQVRANMBGEQ) YR WRAN : HH SHAARHH IMMIFHR KLY SIRYIMRQWR KDYH DQ DOMEN-RYHUH | HRAZ LW UASHRAR WDQLRIRY/RUERIGR GUHRRY GRY/QRY
CSSIRYHIQOGYDFH : HOOROQMASDMWDMBHAIRD R \WWH' * &/ P D GVARXUDIHDMP SWAKDAP LIKWIHKXONQDSUP LXP RYHWH P DNANSUFHI RAMH\KDUVR &RP P RQ
GWANKHIGE WHANKRTHY

7KHSRIMRYVR ' HDx DH @7 BQG WH SIRMIMRQV R RAUGHWIFDM R, GFRERIDARQ DG %4 @Y V FRX@ KDYH WH HIHAMR GVARXAUDILQY) RKHY/ TURP DWWP SN KRWIMM
\IN-RYHY DG DV D ARQHDHEFH WH P LIKWDAR LCKIBWRP SRIDY | ORXDNRYY 1Q WH P DINHASUFH R RXU&RP P RQ 6WRHAN WDAR W URXAOVURP  CRXOORUUKP RUHG KRB
\ENHFRYHUDNP SV 7 KRVHSURYIMRQY P LJKWIOR KDYH\WHH | HAAR - SURYHIWY FKDQIHYLQ RXUP DRI HP HOW, WA DR SRMEBIWWDAKHH SURYIMRQ/FRXG P CNHIWP RIHAL LEXOWR
CAARP SOWK WBRQVCRANRQVKDAKRANKRGHY P LIKWRKHZ NMHGHP R EHLQWHUBRMOQMIAV

% @zV

3RYMRYV/R R @Z VP D GHI RUGVARXUDI HWBQURNRQY LRI D CRXMDORUSRAMQINIORKDQIH LQ RAUFRQURORUFKDIQI H LQ RXUP DRI HP HOMQFOGQ) WIQLRIRY/LQ
Z KLIFK WRRNKRTHY P LIKWRKHZ DVHUFHYHDSUP XP | RARHUMKDLY RUOMBQUFNRO/MWDARXUMBENKREHY P LIKWRKHE VHGHP VR EHLQWHUEHWQMIAY 7 KHIH RUH WHH
SURYIMRQ/FRX@S DGYHYHD O HRAHSUFHR RXUSRP P RQB\RFN $ P RY) RKHMLQIV RXUA @7V

SHP IMRUERIGR GUARY\R IMKH XS \R \KOUR RXUSUH HIHG RN Z W DQ WKW SUH HIHZRHY DQG SUMGBIHYD/AWH. PD. GALIDM LFOAQ) \WH
UL KV CBSURYHDQ CFXAMMRQ RURKHUFKDQ) HLQRXUFRQIRO

SIRMGH\KDAKHDMWRU] HSQP BHUR QUHRRYP D BEHFKDQIHSR® B UIWROMRQOR \WHERDGR QUHRRLY

SIRVIGHWDADDYDFOGARY [(FOGQ) QZ ® FUDAGAARIKSY PD H A-BW/RKHE VHUTXUGE QF EHIGBGE \WHDILWP DAYHYRMR DP DMUMWY R QURRY
WHDLOQRIILFH HYHOL GWAKDQDTXRXP D06

REBRYLCHI RUPP XDRH YR WKW \WHH RHDORZ 1Q) \WHKRTGHYR DP DNMUMY R \WH\WKDUH/R &RP P RQ6\RFN HQVBG\WR YRMLQDQ HPRNRQR GUHRRLY/\R
HBANDOR \WHAUHARYMBAQ) | RUHBRIRY LI \WH \KRXG\R FKRRH

7KHLP HIGP HOR D) R \WHHSIRYIMRYY Z W\KHH A-BUROR WHIEOV R RAUBRIGR GURRYAR MXH\KDUVR SUH HUHG WRAN DG GMIDMI). WKW SUH HIHR/OG
SUMBIRWHHR Z RXGSUTXUHIBSURYDE, WHKRGHYR DP DVUMY R RAMHDRAMEAQ) \KDWWR &RP P RQG\RN




7UDQV HU$ JHADQG 5 HILMADU

2 XUMBQJ HUDJ HQVRURXURP P RQE\RNLYEHXUMA/7 IDQMHIGRSRDIRY 1 ' DIV3DWZD 6X0M  3@R 7;
2 SWRY

: HRXUHR® KDYHDGHP IQP 1V QP EHURMEBRAQ) RSWNRQ/R SXFKDHWKDH/R RXURP P RQ6\RAN

. DUDQV

$VR $UO Z HKDYHCSSWR P DD Z DIDQNMR SXUAFKDHWKDUWVR RXAU&RP P RQ6WWHAN DG Z DUBOMR SXUFKDHWKDWH/R RXAUGHIHY & 3UH HIHG6\WWAN
sy

2 XU&RP P RQ 6\RAN QMG RQWH 1 DWADT &CBMU00 DINHMKQEHIWHM PER?33&%° 2 Q' HAHP BHU WHE&RP ) WHHYHGDZ UMM QRNVAH WH31 RNH  |URP WKH
/ MY 4 YOO LFDIRQY' HBDWW HQAR 7 KH1 DA 6\RAN O DUHARL DWADT  LQAFDINY \WDAKH&RP SO0 LV QRAIQ FRP SIDRH Z LW \WH PIQPXP EG SUFHUBXUP H

VANRW Q1 DVADT / MM 5 X®1 D TRUFRQMXHE QMY RQ7KH1 DV &DBMUC0 DUNANWH 2 %G 3WRH S HIXUWP HOV 7 KH 1 RIFH GRY QRAHXAONQ WH LP P HADM
GHIMNY R WH&RP SDQ VARP P ROWRFNTURP 7 KH1 DVAT &CSMU0D DUNHN

7KHL DT/ MY 5 XBV UTXLH OAMG WRXUME/\R P DQEIQDP LQP XP EIGSUFHR SHAKOH DG EDHG XSRQWHFBRIQ) EIGSUFHR WHE&RP SDQ VFRP P ROWREN
IRUWHSURU  FROFHPAYH BMQHW @ VSURUR' HRHP BHU WH&RP S0 (R BQIHJP HARLY BTIXAUHP HOW7 KH 1 DV KBV SURVIGH WH &RP SO D ARP SIDGFH
SHIRGR  FOBEUA VIR WHEMR WH 1 RIFHLQ Z KIFK R WIDQ FRP STOFFH Z WK \WH %4G 3UFH 5 HIXLHP HOAS VD UAXOVWH ADME. Z KIFK WH &RP SO KDV\R
WODQ FRP SIOFH Z WK WH %4G 3UFH 5 HIXLUHP HOALY - XCH || DADQ WP HSURUR - XCH WHEGSUFHR WH&RP S IV FRP P RQWHEN FRVHY DARUCERYH

SHNKOMHIRUDP QP XP R M) FROHPAMHBXMCHV A V \WH1 DEDT MBI \WH26\MEI” Z LOSIRYIGH\WH&RP SIQ Z 1\ DZ UMKD FRQ LUP DNRQR FRP SIDGAH DG \WH
P DAWLIZ LOEHFRHG

$ GMODIYHD Ul \WH &RP SIQ | DY R WIDQ FRP SIOGFH Z W WH %4G 3UFH 5 HTXLUHP HASURUVR WH H SUDIRQ R \WH LQUWIOSHIRG \WH&RP SIQ PD EH HIJLE®! I RUDD
DEOURIO FOBQEU@ FRP SIOPRH SHIRG SURMGHG L AP HHV \WH FROMGHG OXY WXL HARUP DHAYDDH R SXECFY KHIS \KOWY DG DDRKHU DESTFCEG!
WAL HOWVI RULQANIOMMY RQ7KH1 DWADT &CBMICO DUNAVH AF-BWRUWHYAG 3UFHS HIXUHP HOV DQG LU IMBURYIGHY Z UMM CRIFH\R 1 DT R LW LQRBROWR PXUH\MLY
GHIAHR GUQ WH\HRG FRP SIOFH SHIRG B HIHAMY D UYHYH WRAN \SOVLL GHRHAOY , Q \WH HYHQAKH &RP SDQ. GRAY QRABHID FRP SIDGFH Z W \WH 94.G 3UFH
5 HIXUWHP HQASURUMR \WH H SLDNRQ R \H LQAWIDSHIRG DQG UL MDSSHDY AR WH 6\l WDAIKH &RP SDQ Z LADGRAEH CEGI R PXUH\WH GHIAHR. RULL \WH&RP S LV QR
RKNHZ VH HIJLEG! \WHB\B Z LODSURYIGH \WH &RP SO Z AN Z UMWY QRIVLEDNRQ DA VHRXUMEY DUH \KEVPAR GHDMIY |URP 7 KH 1 DADT &DSMID0 CUNAAS VWKDMP H \KH

&RPSX) PD CES-DONHGHIMY GHMP LCDNRQWR DKHIUKQIVSIGHD

7KH&RP SO0 LQMIB/\R P RAURUWHFBRIQ) BGSUFHR IWFRP P ROWRAN DG LY FRUGHICY IWRSIRQ/R U QFRP SIOFHZ W WHYAG 3UFHS HIXUWHP HA7 KHERP S IV
UFHSWR \WH1 RIFHGRYV QR HRARHERP SO0 VEXMGHN RSHIDIRQVRUB SR BN HIVZ LW \KHE HEXUMEY DQG( [ FKDQIH&RP P MWIRQ

1 WH&RP SO0 IV FRP P RQ AN XGIP DA Z HIH\R BH GHIMAG | RUDD. WDVRQ IMFRX@S GHIDVHD 1P SIRAKHERP SO B L WBAQ) WHOTXAW OGP DNABUFHR \WH
&RP S VFRP P ROWERN L UHBAQ) WHQ®P BHUR LOYMARLYZ LA \R KRG RUCFTXLUHWHERP SO IVARP P RQWRAN Z KLFK FRXTS GHIDIYHD LP STRAKH& RP SOQ VCELOW
VR UINVHHDOW DAY UL CP MY \WH &RP SO0 v CELOW R XVH D UHI MADARQ WP HAR R | HUDGG VHDI BHD \WDEEGI V-RXUMEY \WHIE SUYHY WHERP S 1 URP
CFAHAILG) WHSYXETE FDSMICP DNV DGG LY LP SOUQH WH&RP SO0 v CELOU VR SURYLGHHDAW LGRHOYHAR W HP SR H

+RGHY
2Q$SUo \WHHZ HHESSWK IPDMY  UHFRGKRTHYR RXURP P RQ6\RFN

3HXD 6VWAN 5 HIXOMRY

7KHB( & KDV/OERSMS U XDMRQY/Z KLIFK JHIHIDED GHLGH? SHID WRAN \REHDQ HIXWY VHRXUMNY WDAWDY/DP DINABUFHR GWKDD SHAKIUWHRUDQH HAVHSUFHR GW
WD SHUNKDUH 6 XA VHRXUMEY DUH \KEMPAR KOV \KDAP SRVH DEAMRDOVIBY SUTRNEH WXL HOVRQ ELRVHUGHDBLY Z KR VHIDMH-P ) ROWIQURMRYFRYHIGE \WHH
KBV \WH EURNHUG-DBUP XWAP ENH D\SHADOWBELD GAMP LGDIRQ | RUWH SXURDHUR KA VHRXUM¥A DQG KDYH UHAHYHG \WH SXURKDUHLIV Z UMK FROHONR \RHWEQLRARD
SURUR WH SXUAKDH $ GAWRDD |RUID WIQRMRQLIQRQ) DSHID MRAN XQBW H HP SMEH UGV BTXUHWH GHIYHY - SURVR WHWIQORIRD R D AVFBRKUH VAKHE®!
SUEIHG B WH 6( & UHDMY \R \WH SHIQD WRFN P DNV 7 KH EURVHUGHDBU DOR P XWWGMWFRH \WH FRP P WIRQY SD CEG! \R ERK \WH EURNHUGHDBU 06 WH WIMMIG
UHBUAHQBARYH FXUHQARXREBIRQY | RAWHVERXUMEYDQG L WHEURNHUG-DBULKHVRG! P DUNHAP DNHU WH ELR\HUGHDBUP XWAR\FERHWLY | CRADGG\WH ELRNHUGHDBUV SUAKP HG
FRQURORYHUWH P OUNHA) LD TP RY RKHUUATXLUP HOV P RQKD \WBAP HONV P XWAEH VHOAGVFERMQ) UHFHQABUIFH LQ RUP DIRQ | RUWH SHIQ. WRAN KHIS LQ \WH CFRRXQADQG
LQRIP DARQ RQ\KH QP WG P DIHAIQ SHID MR\ $ VRXUSRP P RQG\RAN P P HADAD |RTBZ Q) MY RIHIQ) P D EH \XEMPAR \KFK SHIQ BN XBV SXUKDHY QMY
RIHIQ) Z LOIQDOINHIKRRG | LQGIWP RUHQL  LEXOWR VHIDKHUE RP P ROB\RAN KDV IQWHVHFRGEDY P DUV

/ 1P MMRQR / LDEL@W DG, QG-P QULFDARQR ' LWHRARWYDQG2 [1LFHY

8 @EWHSIRVIMRY/R \WHS WFOVR , FRISRIDIRQDGE @Z VR \WHUILMAIQAVD/R WHEMR \KLY/5 HIADARQ 6\BIAP HQMHIFK SHYRQZ KR LYRUZ DV DAWRRU R1LFHURU
HP SR HHR U MABQAKDDEHIQEP QULHGE\ WH U ADQAR WHI XQ@H \MASHIP WG RUDAKRU HG B * HIZ DH@Y.  SURVIGHG\WDAR \KFK LQG-P QI LFDIRQ\KDTEHP OGH
DIMGJP HOARURKHUI LGDODEWE FDINRQ DGYHYHWR VKA SHYRQ HABEQKH/WDAKLY RUKHUCRN Z HIHFRP P WG LQ EDG | W RUZ HH\KHUAXOWR  DRRYH DG GHIEH. DM AVKRHAV
DQG Z HH P DMIDOWR WH FDAHR  CRIRQ\R DEWAFDMG RUWDAKH RUMH SHYRDD JOGHS LQ | DRAD | LA DDSUR IMRURKHUDGYDQEIH R Z KIEK KH RUMKH Z DY GRAGI O
HVBG DG SURVLGHS | XUKHWDAR VKK LQE-P QULFDIRQ \KDIEH UG Z WK UASHAWR 0 VHABP HOARURKNHUGRQ DEXAFDAG GVGRIMROR D) WUDAMIHG RUSHEQ
CRNRQRUSIRHHAQ) XQBWWHERP SIQ KDVJILYHIW SURUFRQMHMR \KAK VFMBP HOARURMHUGASRIMRD




8 MK QZ \R\WHH WOAKDAKFK SHYRQLYAXFAHM XCROWHP HIWR GHHQHR DVWRUSIRFHHAQ) ELRXIKWDI QKK SHYIRQE! BDRQR \WHI CRARDAKAK SHIRQLY
D QUARURURIFHUR \WH UIBQANKAK SHIRQ KDIEH LQE-P QU LHG IDQWH SHOAY LGFOGQ) DR VT THY UDRIED LGRXUHS LQ FRIGHRIRD Z W \KFK CAIRD ||
XQIFFHM XALQGHHIHR DWKLLE SOV ALYLOKIWRUD FUP LDOWMA/VHMBG \WKFK DSHYRQVKDMEHLQG-P QI LHG XQEHNKK Q7. DIOQWERK D H SHOHY LGFXAQ) DNRIH V]
IHV OQG E MGIP HQW [ LQHY/ OGP RQNVSOGIQWMBP HOM \KFK SHYRQIRMGLQIRRG! MW DELODP DIHMAK SHIRQUDRIE®D EHIHYHEWR EHIQ RUGRARSSRHGR \WH
EHNQMANVR \IH U MBQAVDOG Z W UASHAWR 0. FUP LOCORIRY KOG (R UDREE®! FDOHWR EHIHYH\KAK SHIRQIVFRIGEANZ DV XQIZ 1 X0, | XQKFFHMXOQGHHIHR D
VEIRAIKAE RULQWH UIKWR  \WH U MRBQWVRULL \KFK KW VMBS \IKFK D SHYRQ\KDIDEH LQG-P QULHG XQEHUMKAK OF. RQD DIOQWY SHOAMY LGFOGQ) DRI VIHY
LCPAUHG LQ WH GH HOH RUVARBP HOAR \MAK MWL \XFK SHYRQ CRAG LQ JRRG | W 05 LQ D P DQHUMKAK SHIRQ UDRIE® EHINYHG \R BHLQ RUGRARSSRHG\R \KH ERX)
LQMBMVR \WHUD RN

6+$5(6(/,*,% ()25)8785( 6%/ (

SURMIKVRITHIQ) RXU&RP P RQEWRRN LV TXRMSRQWH 1 D/CDT &DBAMUO0 DNHVXQGHMHM P ER3*33&%" ) XMUHVOBVR \BEMBRQMCEP RXQVR RXU&RP P RQEWHRN LOWH

SXEIF P DNHMFOXQAQ) WD IMMXHE XSRQWHH HAVHR RAMBREQ) RSWRQY RUZ DUBRQV RUXSRQ GHEWARQYHMRQ RUWH DQNASDIRQ R \KHH\DBY FRX@ DoYHYHD O1THAA
P DONHABURHY SUHYDAXY [URP P HVR WP HOQG FRX@ LP SDURXUCH @AV \R UDNVH FDBAMBDKURXI K VDBVR- HIXAWY VHRXUMWY

8 SROFRP SBUROR WVRIHIQ) Z HHXMP DAMKDAZ HZ LOKDH RANBOEQ) \KDWWR RXU&RP P ROB\RAN FOBX@AMSDVR $ SUO DAXP L) (RH HAMVHR
RAMEDAQ) RSWRQ/RUZ DUDQN Ll D) DOGQR\DBIR VKO UAHYHS | RAMHXQEHZ UMUI RURYHUDTRR HOAERDNRD L D))

6DBIR 5 HWMPMG 6 HRXUWH/

7KH\KOWW R RXU&RP P RQ 6\RFAN VRIS SXWXOQMR KLY R THIQ) Z LODEH U-DIMMIHG XQEHUWH 6HRXUMEY$ PADQG \WHIH RUH | BHD WDQJ HIIE®! H A-BWRURXUDH LADAY 2 XU
DILIDAV Z L@EH GHP HE W RZ Q2 FRQIRD. \HRXUMYA/ \WDADUH CRAU MG | RU WD XQGE-UWH U-DLMADIRQ WP HOAFRYHIQY \KY SIRGHRMY |, AVIGOY ZKR PO EH
FROUGHIG RXUDH LADAV DMLY R | HIQ) LFXGHLQANGOY Z KR FRURO DHFRRBG . RUDMHXQE-UFRP P RQFRQNRCE W XV D/ARRH\MIP VIHHIDE DUHIQMSUAMG I RU
IHHIDHP UMY @7 SXERHY 7KRHIQEAVIGOYP D LFOGH\RP HRUDER RUGUHRRYDIGH HHAWHR |LFHY , GAYLGOY Z KR D RXUDH LADMY DHRAGHP LWGR UAHT
WHUMWKD R RXU&RP P RQ 6\RAN XQBW \XFK KDY DUH VFBSOUDMD UMM XQEHUDQ HI HRARYH U MADARD WIAP HOAKQEHUWKH 6 HREXUMAYS FARUDQ H HP SWRQ I URP \KH
U MADIRQUANXLHP HOWR WHE HPXUMEVS FV/DYDLOE®! \KFK DV/5 XB

5X®

,QIHHIDXQ@EHUSX®!  D/PXUHI® LOHIHAAD SHIRY RUSHIRYYZ KRH KDWY DHDIJWIDMG LFOGQ) DQOHLADM Z KR EBHHLADI RZ Q/3 UMMBAG VUMY LH

VHRUMI/ \WWDADH CRABIIMMIG . DQH I HARYH U MADARQ \WBMP HQAVR D3 USRI FRP SO0 P D GRAHDMHVH VXM XQUDKH SHYIRQ KDY EHH LALDD RZ GHG\MHP 1RU
DABDIM] P RQAV 7 KHII MU D LIDMY/P D GRAVHDZ MO WUH P RN SHURGDQ® BHUR WIBVIQH FHWR WHIUDMIR L R WHWHD RAMBEQ) \KOWWR

&RP P RQ6WWAN D/AKRZ QB \WWHP RUNIFHQAS BRIWRUMBIAP HYSEDKHGE \WHIMKHU OGG (L \KHDYHDIHZ HAND UBRWGWIEQ) YROP HLQVKAK VXU GAUQ) WHIRXU
SUFHAQ) FOBOELZ HW

6OBVXQEHE X B\ RXUDILIDM/Z LCDBR EHVEMAAR UAXURARQY U \R P DQGHUR \OB! QRIFH DG WHDYDMEMV R PXAMOABETF LQ RP DIRQIERVXVDGP D EH
DI HRAGRQD WURXIK XQURTFMMG ELRNHY MW LRANRYY

SHIRQV/RAGHP HEWR EH O LODAVZ KR KDYHEHH LADD RZ QH3? WAMAMGVHRXUMEY | RUDABDIVE P RQNVEXWRUGWARDQRGH\ HOUP D VHIDKHHVERXUMEY SURVIGHGWD
PXUHEXETF LQ RIP DNRQCERXAKHERP SO Ve DYDMEG!” Z KIFK P HIQAKDARQWWHEDMR OB Z HKDYHEHHQ\KEMPAR WHU-BR MY WP HOVR WH( [ FKOQIHS FWRU
DABDAYV  GD VOGG DHPXUWHINQRXU( [ FKDQIHS FAVLOQIV $ I\WUEHH LALDD RZ QQJ 2 UARMGVHRUMEY | RURGH\ HIU RXUGRQ O LADAVP D HYDIHLQXQIP WG UH \OBVR
KA VXU




6KDW WHFHYHS B RAUDILADAY 1Q WY RIHIQ) RUXSRQH HAMH R MRAN RSWRQY RUXSRQ YHAY R REHJHTIXAW ONHG 7 DBV P D BH 2 FRQUROVHRXUMW - UDKHU\KDD
3 UHXURWMG VHRXUMHY 3 & RQUIROVHRXUMAY - DUH \EMPWR \WHVEP H YROP HAP LMBANRQY D2 URKMRMG VHRXUMYY - EXVWIH CRAEVRMR KRBIQ) SHIRG UHIXUUHP HQW
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7KHIR®Z Q) IVD\WPP DY R \KHP DMIDOS 6 |HHDOIGRP H\Ef FROUGHIDIRYY UADIMY VR WH SXURKDH RZ GHIKLS DG GAVSRMRQ R RAUNVHRXUMIY SXURKDHG [Q \KLY
RIHIQ ZKIFK Z HUH HWR FRIGAMYHD D/ RUNHRUMEY BXVALY | RUJHIHIDOLQ RUP DR SXSRAYRID DG GRA CRASXUER YR EH D FRP SBWM DEDOMY R DEDWH SRMMIOW]
FROUGHIDIRYY 7KIV\XP P DY LVEDHGXSRQWHSIRMRQ/R WH&RGH [ LDOWP SRIDY DG SURSRHG 7 WD UHI XAOMNRQY SURP XO DMG \WHUIXQEHU OGP LQMADAYHXQQIVDQG
SIRRXGAP HOV DG MAADOG-AMRY/ DD/ R \WH (M KHFR  7KHH DAKRIMY PD AKOQH SRMED WINRRYHD UAXGMY LQ 8 6 |HIHIDIGRRP H DQG HWEA \Bf
FROHDXHTIHY QLA URP \WRH \FWRW EHBZ 7 KHIH FOQ BH QR DAXUDGFH \WDAWH , QMEIDS5 HYHQMH 6HYIFH WH3,56"  Z LQRAFKDIMIH RHRUPRHR WH I
FROHDHEFA GAAUBHE KHHO DG Z HKDYHQRARBBICHS DG GR QRAQMIG\R RABIQ DORIGROR FRYQHRIXAY 1URP WH,56 Z W UASHRAR\KHS 6 | HEHDOGRRP H\Y
FROUGH DR/ UHDI) \RWHSXURDH RZ GHIKLS RUGMSRMRQR RAUNHRXUMIY
7KV \XP P DY GRY QRADGEHW ) DOMIDAH P LQP XP \If FRMGHDIRY D) FROIGADIRYY UIOGEQ) WHO HAFDH\Y ) FRMGHDIRY/ BIDAEQ WHW RQ G
LOMHNR HOAGFRP H RUWH\E] FRQUGHIDIRY/ DIMQ) XQ@EUWH@OZ VR D) WBM GFDORUQROS 6 MUMARIRY RUXQEUI) QROLGFRP H\E @2V LGFOGQ) 8 6 [HEHIOILW
DOG HABM\E, @7 V' H A-SVIR \WH QP MG H WRAHAYRW EHBZ |, Q DEAMRY \KMY/\XP P O GRA/ CRADGGHW DR WH\E FROMTNXHFH/\KDAP D EH UHBYDQAR LOYHXRLY QRU
RVIVIGEINYE FROMGH DR/ CESTFTEGIVR DO LQMHWELIY SOMAXQURLLRXP WY/ RAR LOMARYKDAP D EHVEMPAR\SHADON XGV IFOGQ) Z WWRXVP LBINRD

EDQWV LQXUDGRHARP SOQHYRURKHU LCDCADO.QUMBANRYY

W H HP SWHRMYYRUIRYHCP HIBOR. DG DIRYY LFOGQ) DIHIAH/RULQIMKP HOBDMN/WHIR

U XOMLQHIR HWVRP SOQHYDQG U-D0-WEMLQYHXR HARKUN

FRURGG| RULIQFRERIDIRY/ SDALYHI RHIQLOMWY HONRP SOQHY DG FRERUIDIRQ\KDAFRP XDMHDQQVRDYRGS 6 |HEHDOGRP H\Y

EUR\HY RUG-DBLY LOVHRXUMI/ RUPXUHIALHY

EGHY LOVHRXUM/AWDABRAR XVHDP CUN VR P DUNAAP HKRGR CFFRXQIY | RARHUM-RXUMEY KRGV

SHIRQAKDARZ Q RUDIHGHP HB\RRZ Q P RIHWWDQI LYHSHIAHOAR RXUFCSAMBDURAN H FHBAR\KHH \MONSHAL LFDD \HVRW EHBZ

I TXOW LHG WA HSMOY

FHVEOQ! RWP HURMY HVRUBQY \MP WMG-OVR \KH8 QWG E\BIMY

SONGHIKLSV RUHQMY RUDUDQIHP HON RO LHG D/ SDNGHIKISVIRUS 6 | HEHIDOLGFRP Y SXUERHY DQG RMHUSDW WURKIK HMM¥Y LFOGQ) 6 FRERIDIR)Y OG
WKW DOG0Q LOYHARYARHIHO

SHIRQYVZ KR KRG RAUMRXUMY DV D SRMRQLQ D KHGI LQI WBRQUTRNRY 2 WIDG3H ™ 2 FRQYHMRQWBQOANRT . RURKHUUMN UHSANRQWBQUCRNRQ RULQM UDMG LOYHWR HOWV
SHIRQ/Z KR (R (RKRG RAUMNHRXUMHY DY/ DFESMUCDAAAZ. MIQ\WWHP HQQJ) R 6HANRQ R WH&REH RU

SHYRQY GHHP H5 R VHIDRXUVHRAUMIAY XQEHUWH FROXKARYH VOB SIRYIMRQVR - WH &RGH RUSHIRQYV KRAQ) \WH VHRXUMHY DY SOWR - D3 \IDE3B1T KHAIH ARQYHMRQ
DVANRQ LQM UDMGWBQCRANRQ RURKHMP LOUMBQCRANRD




,QOEAWRY Ul D SDNGHIKIS  RUHQMY RUDWDGI HP HOARDW LHG D/ D SONGHIKLS IRUS 6 |HEHIDOIGFRP H\E SXUBRHY/ KRG/ RUVHRXUMAY WH\E \WDR HQAR D SDN@HJ
JHHDD Z 1OG-5HIGRQWHWIMY/R \WHSDUGHIDQG XSROWHDRMMWY/R \WHSOMGHIKS $ FFRAQIO SINGHIKLSVWDWRTS RUVHRXUMEY DOG SDUGHY/ LQVXAK SDUGHIKLSV
\KRXGS FROXOWHLMY CEYRY

<RX DLH XWHS VR FROXAON RXURZ QW]  DGYDRWY Z W LRSHAMR WH CSSTFDARQ R WHS8 6 [HEHDOICRRP HW @Y V R\ RXU SDUARX@U MYDWRQ DV Z HDDV DQ W
FROHMXHFAVR WH SXURKDWH RZ GHIKLS DQG AVSRIWRQ R RXUVHRXUMHY DUMQI XQGHUWHS 6 |HEH.DORKIWM RUJUWE] @ VRUXQGHUWH@Z VR DQ WM GFDO

QRO8 6 RURMHUME LQJ MUVGIFARQ RUXQGHUDQ. CSSTCEGIVY] \WHDN
&RQHTXHAHARS 6 + RGHY

7TKHIRZ LY LVD\XP P DY R \WH8 6 |HEHDOHRP HW FROHDHFH/WDAZ LODESO \WRD8 6 KRGHJR RAUMHRXUMKY ) RUSKLBRHVR WLVAVRXWIRQ \ RXDUWHD8 6 KRGHJ
I IRUB 6 IHHBDAHRP H\WM] SXURRAY \ RX DUHDEHH IHDCRZ GHUR RAMHRXUMWY REHAMDRDSDAGHIKLS \WDAY

DOLQEYIGOCAMY HORUBMG-ONR \KHS QWWGE\TA

DFRBERIDNRQRURKHUHMWY \Y CE®1 DV DFRERIDNRQFUHDMSE RURLI DR HELQ\WHS QMG 6\IAMY RUXQGHUWH@Y VR \WHS QIMS6\BMWY 0 6\BMWWHIR RAKH' DWMRAR
&ROP BHD

DQHWEAMWKWAZ KRHLCARP HV\EWAAWRS 6 |HEHIDOGRRP HWM WHDBHIWR IWARXUH RU

DWKWV[  Z KRH D3P LQMADNRQ LY \XEWRAR \WH SUP Y VXSHYIMRQR D8 6 FRXWDG Z KIFK KDV RGH RUP RUH 38 QWG 6\l SHIRY  Z \WIQ\WH P HDQQ) R
6HANRQ D R WH&REH Z KR KDYH WH DAKRUIMW R FRQURODOVEMBRMOGHAMRY R WHWKWARU \  Z KIFK KDV P OGH D YDIG HBRIRQ R BEH\WHDMG DV D
38 QWG6MIM/ SHIRQ'

" IMMEXWRQY

$ VEARIEGIQWHVFRIRQWEG? ' IMGHIG3RIA * Z HKDYH HHUGHRDG RUSDIG FDK GYLGHIB/RQRXU&RP P RQB\RAN D05 GR RADQIASDMSD 1Q) [ GYIGHIB/RQRYU
&RP P RQGVRAN LOWH | RUAHHTEG! I XVMUH + RZ HYHU UL Z HER P DNH QMMEXNRYY LQ FDK RURKHUSURSHW RQRXU&RP P ROB\RRN WRHSD P HQVZ LOFROANMM A YLGHIB/ | RU
86 \I SXSRH\R \WH H \WOASOG |URP RXU PXAHOARU CFRXP XOAG HIQQIV OQG SRIW D/ GAMP IGHS XQEU8 6 |HEHIDOLFRP H Y SUCHSBY 7R WH H WOARXU
AMMEXNR)YH FHHSE ERK RUPXUHQADE RXUDFRXP XOAG HIQQIV DOG SUR LW \KH H FHWY Z LEPRQUMMAM D MO R FOSMIDWDAZ LD LIABHEAH\ RAUEDY 1O RUSRP P RQ
6N BXWRNEHBZ | HR OOG\WHDZ L@EHWDMGD/IOQI URP \WH\DBIRURK-UGVSRWROR \WREN DVGHAUBHGEHBZ XQGHLF2 606! ( [ FKDQIHRU2 WHU7O] DEG! LVGRIRD
R &RPPRQG\WAN’

" IMGHIGLGRP HP D BH\B HG\R DQLQAYIGODS 6 KREHJDADM/ CESIFEGI\R B WP FLBABUOQY SIRYIGHG\KDADP LQP XP KRI(QJ SHIRG OQG RMHUP MINR)Y 006
WAL HOWV CUH DIV LHG Z WK FHMSQ H HP SR/ $Q GYIGHIB/\WDAZ HSD, \R D8 6 KREHWDALY D FRISRIDNRD Z LATXOM\ | RUWH GYLGHIEY UFHYHE G-BAENRD L \WH
WD KRTEQ) SHIRG VDM LHG \NEVANR FHVEIQ TP MR/ 8 6 KREHY \KRXG FROXOWWHURZ QWY DGYMRY UDAEQ) WHKRTEQ) SHIRG DG REHUUTXLP HOV WD
P XWAEH\DY H-GLORGHAMR DN | RAMHUBEGW IDMROAYIGHIB/RAMWHAYICHEY UFHYHEGBRIRD

6DM ( [ KDQIHRU2 WHU70 CE®' \WSRMWRQR &RP P RQ6WHN

$ 8 6 KREUZ LQIHHDD UFRIQ] HFEMIDI DQRUGW RQWHVIB! H FAKOQIH RURKHAS] CEGIGVSRIMNROR RXU&RP P ROB\RN 7 KHIP RXQAR JOQRUGWZ LaOHTXCOKH
QI HHFH EAE HHQWH CP RXQABD HE ROWH\DBIDQG\KAK 8 6 KRV DOWMAGWY EDLVIQVXFK &RP P RQBVEAN 7 KH P RXQABDT] HG Z LOIGFOGHWHIP RXQAR D) FDK
DQGWH | DLUP DINAAWDDHR 0 RKHUSURSHWW BFHYHGLOH AKOQIHIRNKFK &RP P RQGVRAN $ 8 6 KRUHIVOBWWAGWY EDLVIQIWERP P RQEWRAN Z LA HGHIDED HIXOOKH
8 6 KREHIVOFDOMROFRIRUSKUFKDHSUFH GWWDQ SURUGMUEXIROAW-DAMGD/DWIMOR FESMID* DQRIGNZ CEHGY WP FOSMIDIOQRUGWL WHS 6 KRTBHIKD/
KHIS \WH &RP P RQ 6\RAN | RUP RHWDQ RH\ HIU / R WP FDSMIDUOQVR QROFRERDMS 6 KREHY DUHIHHDID Vi H5 DASUH HMHOMIOUDMY 7 KH GHAME@OY R FDSMIC
IRV IV\XEVPAR FHISEQ TP LBNRY/




, QRP DARQS HBRUAMQJ DOGUCANXS :  [WKRTELQ)

,QIHHIDLQRP DIRQ USRI WNXLP HONVP D 0550 \R GYIGHI/SOG\RDS 6 KREHUDG\R \WHSURFHHB/R \WH\DBI RURKM-UGVSRIMROR RXU&RP P ROBVRRN XQBW
WHS 6 KREHULYDQH HP SAWHASHAW/OANKS Z MWKREQ) PO B30 R VKK SD P HWLL WHS 6 KRGHUIDOY\R SURYIGH DY SD HULGHMNLFDNRQ QP EHJ DFHWIFDIRQR
H HP SWAEIMYRUKDVEHHQCRIVLHGE, \KH, 56 \WDAMA\KEMPAR ECFNXS Z WKRTLQ)  DOG\KAK QRIVIFDARQKDY (RAEHHDZ WAL Q

$Q DP RXQNZ IWKHT XQGMHECRNKS Z WNKREQ) (XGVZ LOEHDIRZ H5 DVDUH XQGRUDFHAWI QDS 6 KREHIVS 6 |HIHIOGRP H\I (RO SURNGG\WHUTXUG
LQRP DRRQLP HY I XUDMKHGRWH, 5 6

8 Q-DUQHS, GFRP HO HAFDWH7O

$ 0 HEFDHARQUEXWRQW Z LAQIHHIDD DESO R BORMNRP HSRWRQR \WHHAQYHIR HOMFRP HR D8 6  KRTBHMDAY DRLQAYIGDY [\ DAVMMS JURW/ LCFRP H\KDA
H RHO/DWURKRG P RXQWV RU L P DUHGIAQY MOQ®

&RQHTXHIAMARL RQ8 6 + RGHV

7KHIRWBZ LY LVD\KP PN R WHS 6 |HEHDOGRRP HWY FRQHXHTH/WDIZ LOTSSO WDQRQS 6 KREHIR RUMPAUMEY $ 2QROS 6 KRTHJ LVDEHHIADRZ GUR RXU
VHRXUMEY RIHMDQ D STNGHYKLS RUDQHQMY RUDWDG) HP HOWWDAG DVDSDNGHIKIS |RUS 6 1HHIOGFRP HVE SXUERAY \WDMRUS 6 | HBHIDOGFRP H\Ef SXUSRAHY LVRD
8 6 KREGHU7KHWP *QRO8 6 KRTHJ LGFOGY

DQRQ UAGHQADTHRLQAYIGKDD RKHARDQFHWIQ! RUP HJAMY HY/DQGWMGHQVR \KHS 6 \KEMAARS 6 \Ij DVH SDMDMY
DIRHJQFRSRIDIRY

DQHABMRMKWAKDAY GRADS 6 KRTHJ RU

D) RKHBHIRQWDAVQRADS 6 KRTHJ

YOXWHHDD G RWFOGH DDIQEYIGOY KR IVSBHONQWHS 6 IRV @ VRUP RIMRUZ KR LVRKHZ DMHWDAGD/DS 6 UMG-ONQWKHE CEGI\ HU, | \ RX DMK

D0 LGAYLGAID \ RX WKRX@ FRQXOM RAUMEF DOMMRUUIDAQ WHS 6 IHEHDOIGRRP HWY] FROHDHEV R WH DFDAMMRY RZ GHIKLS RUMDB! RURMHUGVSRMRQ R RXU
UMY/

" IMMEXWRQY

6XEMPNR \WHAVAWRQEHEZ UHIDEQ) HIHAYHD FRQGHARGLGRRP H D) QUWEXWRQSOIG\RDQRQS 6 KRTEHJWR\WHH WMEDIGRAWR RUFXUHNRUDFR® XM HLQQV
DOGSRIW DVGHMP IGHEXQEUS 6 |HEHDOGRRP HY SUCASGY JHHID Z LOFRQAMMMDAYIGHIGIRUS 6 |HEHDOGRRP HVY] SXSRAVDGG SIRMGG\KAK GYIGHIG/OM
QR HAYHD FROQHPAGZ W\WHQROS 6 KRTHIVARIGENR DWIGHRUBMGHVZ MMQWHS 6 Z LOEHVEMANRS 6 Z WWKREQI \ HWWHUDADWDMR R WHIWRW
P RQMR \WHAYIGHIGRINKK BZ HUUDMDY/P D BH\S-AILHGE. DQCSSOFCEGILGRRP H\E WDV , QRGHMR UFHYH D UGAE-GWHDN UDM DQRQS 6 KRTHUP XWBIRYLGHXV
ZIWDD,56)RP: 9% 1 ,56)RP: 9% 1 ( RURKHUCSSIFE®!,56 )RP :  SURSH® FHWA LQ) TXOI LFDNRQI RAMHUHGEHGIDM 7 KHHIRP VP XWEHSURNGHE SURU
R \WHSD P HOAR GYLGHIBY DG P XWABH XSEDMG SHIRAFDM $ QRO8 6 KREHUHILER! I RUDUGEG UDMR 8 6 Z WKRTQ) \Bf SXUXCQAR DO LGFRP HAE WDV \KRX@
FROXOZ LK IWLQRYIGMON  DEYMRMIGHMP LGHLU \ RXP D RBEQDUAXQGR D H FHWIP RXQNVZ MWKHIS B WP HD |10 CQCSSURSUDMFDP | RUMH XQGZ MMWH, 56 ||
DQRO8 6 KREHIKRB/ RAUMRXUMEAY/ \WWURXIK D | L(DIRCOLQAMMNRD RURKHUDIHQADRMY RQ\WHQRQS 6 KRTHIVEHDD WHQRQS 6 KROHJZ LEEH BTXUHG \R SURYIGH
CESURSUDMGRRP HBMRQWR\KHDIHOAZ KIFK WHDP D EHUTXUHGAR SURYLGHRHWLFDARQWR XVRURXUSD) 1Q) DI HQMAWHUGUHA® RAKURXIK RKHULQMP HADWHY




" MG/ UFHYHG B\ DQROS8 6 KRGHWDADH HIHRYHD FROGHAMG Z LW LW FRIGAAR D8 6 \WIGH RUBMQHW DQG Ul BTG B\ D CESTFIE®! LGFRP H\E WDV
DMIEX\EEGIVR DSHP DIHWAKEEDKP HARUI L[ HSEDHP DQEQHGE WHQRQS8 6 KREHUIQWHS QAMG6\VBM/ DHIHHDD H HP SWURP \WFK Z WWKRGQ) \f Ll WHCRQS 6

KROHMVDY L FHYELQ FHWLEDNRQ DQG AVFERXUH WXL HOV |, Q REUWR REIQWMLY H HP SIRQ WHQRQS 6 KRE-UP XWBIRICHXVZ W D, 56 )RP : (&, RURKHU
CSSOFCEG!,56 ) RP :  SURSH® FHI LQI) VKAK H HP SWRQ 6XFK HI HAYHD FROGHAMS AYLGHIE/ DIMRXIK RAKEMPAR Z WKRTQ) Y DUH\S] HS DAKH\CP H IWDGDAG
8 6 |HEHDOGRP H\ UDM/CBSIFCEGIRS 6 KRTHY GHAR AHYEQGHBAIRY/DOGFUHAW , QDEAUR) AYIGH/UFHYHGE DFRSRIDMQROS 6 KREHAKDADHH I HAYHD
FROQHAWG Z LW W FROBAAR D8 6 WDIEH RUBXMGHW P D DOR EH \MEMANR D BLIGFK SURIW\Ef DAD DM R RUVKAK GZ HUWDMDVP D EH\SRILHG B DD CESOFCE®!
LCFRP HV WDV 1 RQ8 6 KREHW\KRXGFRQXOWHURZ Q\lf DGYMRYUHINGEQ) D) CESIFEGIVY \WDMAKDAP D SURYIGHI RUGL T HIQNXGV

$Q AWIBIR GRAFRQANMNY D AYIGHIG Z LAODEH WDMS | LINDY BBAQ) EXARAEHBZ JHR \WH1RQ8 6 KROEHIVDEWWAG\E EDLVLQ W &RP P RQ VRN DG \R \WH
H WOAKAK QUMEXNRQH FHHGB/WH 1 RQ8 6 KRGV DEWMMG\Y EDMY D/JI0Q DT H5 1URP \WH\DBI RURKMHUAVSRIMRQ R \WH &RP P ROBWRAN Z KIFK Z LQEH WHDMG D/
GAAUB-GXEHPLRYS 6 +REH2 * DQRQ60B! ( [ ADQIHRUZ WHU7D] CEG! MSRIMROR &RPPRQG\RAN EHBZ

* DQRQ6DM ([ KDQIH RU2 WHU7D DE®I' DVSRIMMRQR &RP P RQ6WWHAN

6XEMPNR \WHAVAWRQEHEZ UHDEQ) ETFNXS Z WKRTQ) OJG | RMIQIFFRXQN DQRQS 6 KREHLUHHIDM Z IRAEHUTXUGRSD 8 6 |HHIOGERP W RO JOQ
WD) HEXSROWH\DB! H FKOQIH RURKHMY CEGIGVGRMROR RXUSRP P RQB\REN XQBW

WH JOQ LV HIHAYHD FRQGHARG Z WK WH QRO8 6 KREHIVFRIGAAR D8 6 WIEH RUBMGHN OG Ul UTXUG B DQ DSSTFCEG! IGFRP H\Y WDV \KH JOQ LY
DIMIEX\EEGIVR DSHIP COHVANIEDAKP HWRUI L[ HGEDHP DQEGHGE, WHQRQS8 6 KREHIQWHS QUNGE\DIRY

WHQRQ8 6 KREHULYDQRQ UMGHMIIHRLQAYIGOIY KR LY SUAHINQWHS QUNGE\IIAY| RUDSHIRGRUSHIRG/DIJUIDNY @) VRUP RIHGUQ) \WHFDBEEU HU
1QZ KIFK WH\OBRUGVSRNR RAFXY DG FHVELQ RKHUFRQAWRQY DUHP HARU

VKDBWR RXUERP P RQ6\RFN FRQMYMMS 6 WHDOSURSHW LOMMIVE. BHDRQR RAUMBIMYDYD3 8 QWS 6\BMY UHDOBURSHW KRAQ) FRERDIRT D8653+& IRUB 6
IHGHDOICGHRP HW SXUBRHY DAY WP H Z WLQ WH \KRWMUR - \WH 1 LYH\ HOUSHURG SUHHAQ) WHQRQ8 6 KROHIWVAVSRIWRQ R RUWHQRQ8 6 KRTHYV KRAIQ)
SHIRGIRU RXAU&RP P RQEWWFN  SURNGHGWDADRH A-BWRQGRH/QRAESSO DG LQWHFDHZ KHH\KDWW/R RXAUSRP P RQ6WHAN DUH U X@OUWD WBGEHE RQ 0Q HAEDWKHS
VHRXUMHY P DNHMKHQRQ8 6 KROHUKDVRZ (HS GUHA® RUFRQIUAHD PRHWDD R RXURP P RQ6RFN DA WP HZ DKQWH\KRWWUR \WH I LYH\ HOUSHIRG
SUHAHAQ) WHAAVSRMMRQRMAK (RQ8 6 KRGHIVKRAQ) SHIRGI RMHWKDH/R RXUSRP P RQGWWAN

: HEHIHYH\KDAZ HOBHQRAVAXUH® DOGZ LOGRAEHFRP HD8 653+ & IRUS 6 |HEHDOGFRP HW SXUBRWY DOGWHUP DQGE-UR MY GVRAMRQMR DRKP HY + RZ HYHU BHFDAOH
WHGAMP L(DIRQR Z KHAHUZ HDW D8 65 3+ & G-5HIB/ROWH I DLUP DAAYDOHR RXUS 6 UHICSURSHWY UHIMYH VR \WH I LUP DNHANWDOHR  RURKHUBXMCHN DAV \WHH
FOQ EH QR DAKUIFH \WDAZ H Z LOOQRABHFRP HD 8 65 3+ & LQWH I XU ( YHRU ZHEHFRPHD8653+& KRZ HYHU DV &Y D/ RAU&RP P RQ 6\RAN LV BIXOW® WIGHS RQ 0O
HXBEQKHS \HRXUMEY/ P DINAMKFK &RP P RQ 6\RAN Z LOEH WDMG DV'8 6 UHDDSURSHWY LOMMWRID L WHQRQ8 6 KRTHUDAMID RUFRQUMKPAYHD KRTS P RUHWOQ | LYH

SHFHWR MK UIXOWD WDGHE &RP P RQE6VWAN DADQ. P HGAUQ) \WHWKRIMUR \WH | LYH\ HOUSHUIRG SUHRHAQ) WHQRQ8 6 KRGHIVAVSRUWMRQR RUWHQRQ8 6 KROHYV
KRAQ) SHIRGIRURXU&RP P RQ6WHN




1 WHCRQS 6 KRTHULY GARUEHS LOWH | LIMEXCBINERYH IWZ LOEH BTG \R SO\ RQWH GHAIDQ GHIYHG | URP WH VDB H FKDQIH RURKHUMY] CEG! GVERIMRQ XQEHJ
UIXOUIWIGOMS 6 |HHDOGRP H\Ef DM DOGDFRSRIDMQROS8 6 KREHUGHAUEHGLOWHI LWEXCBWERYHOOR P D EH\KEMPAR WHEUDGRK SUR WASF DADUDMR

RU LQHIFK FDH \WFK GZ HIUDMDYP D EH\GHALLHGE, DQDSSTFEGILGARP HWY WDV $ QLQAYIGOOGRQS 6 KREHUGHAUEHS LQ\WHVHARQG EXGWERYHZ @EHUHNULG\R
SO DIOVW I RUKAK GZ HUUDM\GHALLHGE. DQCBSIFCEGILGRRP H\Ef WDV RQWHJIOQGHIYHGIURP \H\DB! H FKOQIH RURKHAE] CEGIAVGRIMRY Z KIFK JOQP D EH
RIVAE\ 8 6 \RXUFH FCBABDBRWHY | RUWH\ HIU SIRVIG-G\WHQRQS 6 KRTEHUKD/WP HD 1LBGS 6 |HEHDOGRP H\E WMDY/ Z W UASHPAR \XFK WY 1 RO8 6 KRTHY
\KRXG FROXOWHURZ Q\f DOMRYBIDEQ) 0 DSSTECEGILGRP H RURKHAN-DMAKDAP D

) HoH.DO, WM 7]

&RP P RQG\RAN EHHLADE RZ QHGE DO LQAYIGANZ KR LV QRAD AMY H) RUBMGHR \WH8 QWG 6\ DVGHIGHGIRUS 6 |HIHIORXBMY SXUERAY/ DAKHWP HR \WHU
GDNZ L@IHHDD EHLFOEEGILQWHGHHE-OWIRWHIEMIRUS 6 |HEHDOHMIME SXUSRWY 6XFAK \KDWY WHHRUIH P D EHWEVMAARS 6 |HIHOOAABM\E]  XQDWDQ
CESTFCEGIHNBME WDV SURMGH/RKHZ M

YOANXS ;. IWKRTGLQ) DQG, QRP DARQS HSRIAQ)

* HOHD® Z HP XWABBRWIOOD \R\KH, 56 \WHIP RQAWR GYIGHIB/SOGWR\ RX \ RAUQP HDQGDE3HNOIGWHIP RXQAR W Z WKHS UL D) $ MP LMUU-ERW L@BEHHA
R\ RX 3XUXOQVMR CSSTECEGILGARP H\E WDV RURKNHUDI P HOV WH, 56 P D P DNHWHHU-ERWDYDMEGIVRMY DAKRUAEYLQ\ RUFRXQU R UMGHFH

$ QRO8 6 KRIHUPD KD/H\R FRP SO Z W FHWIFDNRQ SURFHBUA R HABEDAK \WDAMEY GRAD 8 QWG G\BIAY SHYRQ LQ RG-UWR DYRG LQRUP DIRQ WERWY) DGG ELRNKG
Z MWKREQ) WXL HV 7 KH FHMWLFDARY SURFHBAUY BITXUHG \R FOIP D UGEG DM R Z WKRTLQ) XQG-UD WDV JHHDIM Z LD\ WH FHWLFDNRD UHTNXULP HON
QHFHADY \R DYRG \WH EDANKS Z MWKREQ) D/ Z HDIRUH CP SB1 B\ SURSH® FHWW LY \ RUGQRDS 6 WIMVRQDD,56 )RP © 9% 1 RJ,56 )RP : %1 ( RURKHU
CSSOFCEGY,56 ) RP : 1 REIKWWEAQ WHIRWRQ) ECANKS Z IWKRTQ) DOGLQRP DIRQUSRMY PD 050 U HWHUIZ HRURXUSD LQ) DIHYAKDY CRXDONGRZ GGIH RU
WDRQWRNFZ \WDNVRXHDS 6 SHIRQ

YOANKS Z MKRTLQ) 1V QRADD DEAWRTOW DK WH 8 6 |HIHIOLGFRP H\Ef CELOWV R SHIRQY \KEVMPAMR EDFANKS Z MKRTQ) Z LOEH BBFEHG B \WH P RXQAR \If
Z WKHT || Z MWKRTEQ) BAXAOVIQOQRYHSED P HOAR i} B/ DUHXQGRUFBMAWP D JHHID EHRBEIGHSIURP \WH,56  SURYLGHE WDAKH UTNXLHG LQ RUP DIRQLY I XUDKHG\R
\WH, 56 LQDWP HD P DQQHU

) RIHIQ$ FFRXQW ] &RP SIDQFH

7KH) RMIQ$ FFRQIL &RP SIOFHS PMHHID [P SRAVZ WKRMQ) \if DADUDMR RQGYIGHIG/ RQ OQG JURW SURFHHG/ | P \H\DB! RURKHUG\SRIMRO R RXU
FRUMEY/ SOG\R D3 | RMIQI LOCADOIQAMMRT  D/ASHADD CHIGHGXQ@EUMHHUGY XQBWDD WK IQADMRD  HOMYLQR DG FRP STHY/Z W DQDIUHP HAZ W \KH
,56 \R U-BRWRQDQOUMOEDLY LG RIP DIRDZ W UASHRMR IQMIMAVIQ DOGOFFRXQVP DQEGHEE WHIQMNMIRQ\WDALHRZ GHGE. FHIIQS 6 SHIRQVDGE AHWIQQRD
8 6 HM¥/\WDADHZ KRD RUSIWID RZGGE 8 6 SHIRY/DUGWR Z KRG RQFHIEQSD PHOV RU Ul UTXIUHG XQGEHUDQ LOAMI RYHIP HQBOD) UHHP HOABHE HD \WH
8 QMG 6VBAY DG D CHSIFIEG! | RUMIQ FRXQY  UHBRW \KAK LQRUP DIRQ \R IW GFOOVM]  DARRIMNY Z KIFK Z LOH FKOQIH KK [QRP DIR) Z MW WH 8 6 DANRIMAY $Q
LQMIRYH.P HBCD UHHP HNEHE HHDWHS QWG 6B DG DO CSSOFCEGH RMIQFRXQA PO PRAIN WHHUNXLP HOV $ FFRAQIO WHHIMY WURKIK Z KLEK RAUNHFXUMAY/
DUH KHIS Z L0 HAAKH GAMP LDARQR  Z KHKHUVKEK Z WKRTQ) LV BTXUHG 6LP LO® GYIGHIB/IQUASHRWR RUMHRXUMIV KHTS B\ DQLQYHXRUWDAY DQRQ | LDGADDGRY
8 6 HIMY\KDARYQRANON XQG-URHWIQH A-BIRY/Z LA HHDM EHVEMANR Z MWKRTQ) DADUDMR XQBW\KFAK HOMY HWHU  FHWYLEVAR XV RUWH D5STECEG
Z \WKRTEQ) DI HOAKDAKAK HIMY GRY QRAKDYH Q) 3 \XEWIIMI08 QMMG 6\BMVRZ GHY RU SURVIGH FHBIQ LG RIP DINRQ U DLAQY WH HQINMY 2 \KEWBQAD0S QNG 6\BIM/
RZQHY Z KIFK Z LOIQWDEHSIRVIGG\R\WHS 6 ' HSDWWHOAR 7UDXKY 1 RQ8 6 KRTHW\KRXTS FROXOWHURZ Q\ COYMRY UHIDEQ) \WHSRWEGILP STFDMRVR \MLY
GIMDNIROROWHULQYHKR HONQRXUNHFXUMAY/

( DK SLRSHRAYH LOYHWRU VKRX@ FROKXOMW RZ QW DGYLMRU UHIDUEQ) WH SDUARX@US 6 | HEHDO WidM DQG GFDODQG CRQ8 6 VB[ FRQFTXHOFHV R SXURKDUCQY
RZ QQJ DQGGMVSRUQ) R RXUVHRXUMEY LOFOAQ) WHFRQHTXHIFHVR D SURSRWHG FKDQIHVLQ DSSTFDEGIOZ V
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7KHYDIAW R WHKDUVR &RP P ROGVEAN R HBIGKHIE DQGRHMBIQRKMHUGI DOP DY Z LEHSDWHEXSRQIRUXVE, 94XQRQ&KDEBU  -RQV 3/ / & 600Y DNH&LW 87
(;3(576

7KH | LCDQRLOOWEAP HOV R 3URSGF %4RSKOP DDVR -XCH 0% CESHOUQ) LOWMLY SLRGHRMY DQG U MADNRQ WP HWR Z KLFK \MLY SURSHRMY | RUP VD SOLW
KDMHEHOD@MEE 6DBH) &RPSI) 3$  LQE-BHG-QAHIIMMIHG SEIF FFRXQMY [P D/AHWRI LOWHUU-SRWAKHIFRQCBSHIUQ HWHZ KHIHKHHOQ DUG DHLFOGHS
LQUHIDFHXSRQVXAK USRWILYHQRQWHDAKRUW R \KFK [LUP D/H SHWLQDFFRXQIY DGDXQAWY

© +(5(<28&$1),1' 025( ,1)250%$7,21

. HKDMILGBGZ L WHGB( & DUIMDIRWEAP HONRD) RIP 6 XQEHWHGHPXUMEVS FAZ W UASHRAR \WH\KDBVR &RP P RQG\WAN EHQJ RIHIGE. MY SIRS-RMY 7KLY
SIRGHRMY R/ RWRQEQDTR \WHLQ RP DIRQLOWH U MADIRQWEAP HOWRD) RP 6 DOGIWH KIEW ) RUIXOKHULQ RUP DIRQZ 1\ UASHRIR 3URSIF Y4 RSKOLP DOGG\WH
\KIW/R &RP P ROGWINR I HIGE! WLYSIRGHRMY Z HUH HA RXVRKH U DR WEMP HOADQG IWH KLIEW 6\BRP HONVFRQEIGHS LOWLY SURGHRMY DARWWHFRQMVR [0
FROMPWNRUD) RKHUGRRXP HONH HUHG VR DUH RACHRHADU® FRP SBIM DQGLQHIFK LOKBGRH Z HUHH RORWHARS, R \WH FRQUPARURKHUGRAXP HOVLGBG D/DQH KIEWR
WH U VRDBROWEAP HOM DFK R \MHVHWEAP HOWLY TXOM LHGLQDEUASHRAWE \MLYUH HIFH

<RX FOQU-DGRXUB( & 1LOQIV LGFOGQ) \WH U MADARQ IR HARYHMHIQMHADAHE( &1VZ HEMMDAZ ZZ \FF JRY
© HDUH \XEMRVIR \KH LG RUP DIRQ BRI WXL HOVR \KH ([ FKDQIHS PAVDQG Z HZ LI LY WHBRW SUR)\ WBAP HQIV DQG RIHULQ RUP DIRQ Z W \KH6( & 7 KHH UHBRW

SR\ EAP HQW DG RKHULQ RUP DIRQ Z L@EH DYDIOEG RO WH Z HEVAM R \WH 6( & UHHUHG R CERYH 7 KH LQ RUP DINRQ FROBICHS LQ RUWDAFDD EH CFRHWHG \WURAIK. RXU
Z HEWMLYCRAGOWR KLY SURSHRMY DOG\ RX \KRXTS QRFRUGHAHFRQAQIVR RXUZ HEVWILQP EN.GQY DRLOYHAR HMG-AMRQZ WK UASHVWR RAUVHRXUMEY
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S&ROG-DHERRORUDNCYDDFHOKHHVDY HAHPEH)  _ XQDGWS DOG-XCH @
SRG-DHGERORIEDME 6P HOVR 2 SHIMROVDOG&RR SWKHMYH, QAR H / RW IRMHWUHDOGM] PROMVHIGG” HRPEH) DG XOXAWS )

& & 6\BR HOVR &KDQIHVIQB\RENKREHW( TXW ' H IBWI RUHIFK R WHVUHHDOGM] P ROMVIOWHSHIRS/HIGHE' HAHP BHU DG
XA )
&ROG-DHG&RORIEDMG6\BMP HOVR &DWK) GZ VIRMHV] P RONVHGHE' HAHP BHU DG XOXAWS )

1 REARWYH & RIG-HG & RORIEDMS) |CICHDOBVIAMP HQW XQIXGM )
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727$/ &855(17 $66(76
" HHWGR I HIQ) FRW
3UBOGH SHOH/ &Y WP SRWRD
6HRXUNY G-ERIWW UHIDAG SO
2 SHIDMY GDHUIKAR XVHDAHV QR UHDMG SO
3URSHWY DQGHIXLSP HOAGHWV
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$ FFARXQV'SD [E®H
$ FRHGH SHOMY/DQGRM-USD CEGV
$ FROGCGLOMAW
/ ROQVSD\ CE®!
/ ROQVSD CEB! UHIDAG SOMEY QAR GAVFRXQI
1 RMV/SD CEGI GHAR QVARXQV
SRMWEBIRM HAR QVFRQVOGLEFOAQ) SVBUP PV
2 SHIDMY GDHACEMN  UHDAGSOW PXABMABRURD
. DWDQMIEQN
( P BHEG-GFRHMRQRSWRQACEL MY
( P SR HHEHH WITH.OWV

727$/ &855(17/,$%/,7,(6
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/ ROQSD CE®I &Y WP UHIAGSDW GHAR GVARXQN
2 SHDNY GDHIEHOMN G WP SRIRD UHDMGSOW
727$/ 121 &855(17/,$%/,7,(6
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7HP SR ( YW + & ROMHMEGI3UH HIHG6\RAN 6HIHVE. SOUYDOH NBIMG YOOH
\KIWWELIAMGOGDAWRY HG OIXEIRQYDOHR DOGQRHIMXHG DG RAMBEQ)
DV HHP BHU OG- XCH UAS-RLYHD

&RP P WP HONDQG & ROMIHAHY 6HH1 RM

672&. +2/' (569(48,7<

3UH HIHGVRFN \KDUDARRU HG SOUYDOH
GHIN/S SUH HIHGWRAN SOUYDOH \KDUAVSUARA® DAKRU HG KDWY/ IKHGDOG
RAMBOEAQ) D/R * HHP BHU OG- XCH

6HIH/% SUH HUHG AN SDUYDOH  \KDUWDAKRU HG  \KDUHIMKHG DQGRAMBESQ) D/R
" HPBEU D%G-XH

&RP P ROWHFN SOUYDOH \KDUDARRU] H 05

KO IWKHG DQG RAMBAQ) DVR * HHPBHU DG-XCH UAGHRRHD

&RP P ROVIRFN \WWAXCE®! DG \KOWD/R' HHPBEU DQG-XCH

UASHRRHD

$ GANRICEOG LQFTBMD

$ FPP XOMERKHIFRP SUKHUYHLGRRP H

$ FP® XOMGH LAW

7UDXY WEEN \KDUH
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7 KHOFFRP SO 1) XQDXAMG FROGHOHG QR DUHDQLQM UICEDWR - WHHXDXAWMG FRIGHHG FRORIEDAG LDRDONBA HOW
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$ P IQUDIRQH SHAHY
2 FXSOR H SHOAY UHDMGSOW
5 FVHDUAK DG GHYHBSP HW
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/266)520 23(5$7,216
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, QMANY SHOH

, QMNP H

" HIYDMHH SHOH

&KOQJHIQIQUYDOHR GHUYDAYHITEOMY
&KOQHLQI QUYDOHR Z DUDQMCEONY

2 \HUH SHOH

* 0O GW ROH WIXMWKP HUWR GEWGHWV
) RIJQPAUMR WIRIRNRQJIOQ @R
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) RUWHWUHHP ROMVHXGHG' HAHP EHU
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7 KHOFFRP SO 1) XQDXAMG FROGHOMHG QRN DUHDQLOM UICEDWR - WHHXDXAWMG FRIGHHG FRORIEDAG LDRDONBA HOW
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SIHHIHG 6N

&RPPRQ
&RPPRQ BN $ FPXP XOWMG 7REO
SHIHS 6HIH/% BVRAN JMWKCEGT  $ GAMRYDO 2 WHU BVRANKRTHM]
1RR 1RR 1RR 1RR 30GLQ  $FPXP XM &RP SUKHMYH 7UHDU ( TXW
6KDUA 9DOXH 6KDUY 9DOH 6KDU 9DOH 6KDUY 9DOH  &DSMID " HIAW ,GFRPH BVRAN " HIAW

YODQFHDV XQH

\MXOFHR FRP P RQWRENIRU
FROMHMROR FROMHWEBIGEW
FROMMRQI HH DG CFRHS
LQMIW

\MKOFHR ARP P RQVRNIRU
\HYEHY

5 HROWL LEDNRQR SXW
SWP XP XSRQG-EWRQHMRY

) RHIQPUMA WMDY
@W

1 HARW I ROWHWKUHP ROKV
HGEHG6HWP B

YDDFHDN6HSWP EHU

MXOFHR FRP P RQWRENIRU
FROMHMROR FROMHWEBIGEW
FROMMRQI HV DG DFRXHG
QMW

) RHIQPUMA WMDY
@W

1 FABRW/I RAWHWNUHP RQRY
HEG' HHPEU

YDOOAHDW HRHP EHJ

SIHHIHG6\RAN

&RP P RQ6WHN $ FRXP XDWMS 7REO
6HIH/$ 6HIH/% &RP P RQ6WHN , WXCEM $ CAWRO 2 \WH) 6VRANKRGHIM

1RR 1RR 1RR 1RR 30GIQ  $FAXP XOWG &RP SIHKHMYH 7UDKU ( TXW

6KDLH/ 9DOH 6KDLH/ 9DOH 6KDLH/  9DOXH 6KDWH/ 9DOH  &DSIWO ' HIAW ,GFRPH 6N ' HIAW

YDDQRHDV XQH
\MKOFHR FRPPRQ
IREN | RUFRQMHMRQR

FROMMRQI HHDG
CFRXHG QMBI

\KOFHR FRPPRQ
IREN | RUFDK

&RP P RQWRAN
DXCE® RAVHYBEV

5 HDWMILFDNROR SX\W
SUP IXP XSRQGEW

USD P HW



) RILIQPXUHEA
WIQ@MIRQING

1 HABRW I ROH WU

P RONVHGG
6HBAP EHU

YODORHDWV
6H-BWP EHJ

, WXOFHR FRPPRQ
WA | RUFRQHMERQR
FROYHMEBIGEW
FROMMRQI HHDG
CFROGHGLQMBAY

\MKOFHR FRPPRQ
IRENIRUFRP P RQ
KRN MACE®!

&RP P RQWRAN IMXHG
IRV

" HP HEAVIGHIGXSRY
IMMOGFHR 6HUHV&
3UH HUHGRAN

) RILIQPXUMA
isYoNzelc Y

1 HARWI ROWH\KUH

P ROM/HIGG
" HHPBU

YDDCRHDW
" HAHP EHU

7 KHDFFRRP SDQ LQU XQDXAWS FROGHWHS QR DUHDQ LOMILDCSIUAR WIHAHX QDX GG FROGHVHSE FRORIEDAG | LQDQRDOMBMP HONV
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1 HARW

5 QR HONM\R'5 FHFRCALBA] FW RIAR 1 AR DK 8 \HGL02 SHIDIY) $ P/
MKOFHR FRP P RQWRAN | RVHYIFHY
$ P RUYDIRQR SUSIGWHNEDHGH SHOHY
) RIJQPUHE WIQLRRQEWY JOQ
" FBUFLDNRQH SHOH
$ P RUYDIRQR GEWAVARXQV
$ P RUYDIROR WKAR XVHDWHN
&KOYHIQIOUYDOHR GHIYDMYHICELOMY
&KDYHIQIDUYDOHR Z DUDQMIEMN
" HIYDAYHH SHH
/ RW J0OQ ROH WIXMP HOWR GEWGHWV
1 RO FDK LQMMW] SHOH
$ FFUANROR SXVBUP P

_&KOQIWVIO$ WHNDOG/ ICEONY
* 67 UFHYTE®!
3UB0GH SHOH
2 \WHUPXUWHQADRAN
$ FFRXQV'SD [E®
( P S® HHEHH WITH@WV
$ FAXHGH SHOWMYOQGRMHUSD CEGY
$ FROGHGLOAW
2 SHDNY GDHICEDN

1(7 &$6+ 86(' ,123(5$7,1* $&7,9,7,(6
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SURAHHBYI RP FRQYHMEGISURP MARY QRAMV GHAR RUJLCDOMWAKHAVARXQIV DG MKHFRWW
SURRHHB/IURP MAOGFHR FROMMEGIGHINVE 3UH HIHGWRAN GHAR MKOFHFRWY
5HE0 P HAR FROYHWEBICRMY
550 P HWR QRAW
5HE0 P HAR (BOQVSD CEG UHIDAG SO
SURRHHB/IURP WH\DBIR FRP P ROWRRN QAR RITHUQ) FRWW
3URAHHBYIURP QRMSD) CEGH
SURRHHB/IURP (BDQVSD [CEG! UHDIMG SOV
" HHWGRIHIQ FRW
1(7 &$6+ 3529, (' %<),1$1&,1* $&7,9,7,(6

(IHAWR H FKOQ HUDMFKDQIH/RQFDK
1(7,1&5($6( ' (&5($6( ,1 &$6+

&$6+ $7 % * ,11,1* 2) 3(5,2"
&$6+$7 (1' 2) 3(5,2"

BXSSEP HONO WRKXHR &DWK) BZ . QRP DAR)

"8, DK SDIG GXUQ) WHSHIRG
, QMY
GRPHTT]
_6XSSOP HMEO LWFRKHR 1 R) &DW ., QYHMQ) DOG) LODCAQ) $ PR/

5 HXAMRQR SVEHP P IHDAMEWR FROMMRQVR FROMMEDBICRAY/
&ROMHIROR FROMWNEGI GRAW DG CFRUKHG LOMBWAMR FRP P ROWREN

" HIHBGRIHIQ) FRAWADIHGWR DEAMRDOSIGLQFBMIOSROFBRUQ) R RITHIQ
" HEVAVFRXQNV UHDAG\R GHYDRYH ACELOW

" HP HEAYIGHG HDME\WR 6 HINVE. 3UH HIHGE\RAN

) RUWHM] P ROMVHOGHG' HHP EHU

7 KHOFFRP SO 1Q) XQDXQWMG FROGHOHE QRN DUH DQLQAM UICEDWNR \KHHXQDXAWG FROGHHG FRORIEDAG LCOGADONDA HON
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1 DMHR 2 SHDINRY/

3URSOF YURSKODPD ,(F WH3GRPSI) ~ 3ZH 3V RUPRAU LV EDHG LQ &P EHZ HD 9 IRRUD$ XWDID 6LGFH LW LGAFBIRD \XEWEMD COR WH RSHDIRY R \KH
&RP SI) KDYHEHHD | REXVHG RQWH GYHBSP HYR Q7 FOGRHUMIDA HOV\ELJHIGY KLIK UMN SDIFQIV SOMFX@M® FOGRHUMKUYLYRY Z KR GHHGDIRTBZ. XS QRO IF &Y
WP WHIS GMIGHS R SUYHOMKH FOgRHUIURP BIMQQ) OQG \SUDAQ) 7KH&RPSI) CQIASDAV HWEEDKLQ) JEEDOP DNV | RUIW WKERBILHY 2 XUGDG SIRGAN
FOQAM@M ZKIFK ZH BHWR DV353 1V D HIKDGRHG SUR HJ\ P H I RP XOWRQ GALIGHE VR HKOGRH \WH DQIVFDGRHUH I HAW R P XAMSB! HJ \ P HY/ CRNMY W GHUMFDD WY
PUH® LQWHSUFOQFIOSKDHR GHYHBSP HOV

7KH&RP SO Z D/RWILCDD |RP HELQ0 HERXH 9 LARUD $ XWIDIDRQ2 RREHU D/3WRSOF37< /7' 2Q1RHPELU 3URSDCF + HOOK* URXS &RERIDIRD
Z D/LFRSRDAGIQWHBVBMR ' HIY D DQGLQ- DAY WRURIOQ] HWHERP SI) DOR WHRAWEQAQ WKDWWVR 3URSDF 37< /7' Z HHIFTXUWHGRQDRH IRURGH
EDAVE. 3URSDQF+ HIGK* URXS &RISRIDIR) Z W 3URSDF37< /7' BHRP LQJ DZ KR® RZ GHG\WWEMADY R \WHERP S

2Q-X0 WHERP SI) |RP HORKMUZ KRD RZ GGEMADY 3URDF 8. / 1P MAMGXQEHWHOZ VR ( Q@QGDIG: DBVIRMKHSXERHR \XEP W) CORSKDD
GXJ DESTEDMRQWRWH( XURSHIQO HAAQH/$ JHR D/D\P DODGGP HIXP M HSHOMSUMA $ VR ' HRHP BHU WHHKDY/EHH QR CRIVW Z QWY HOMY

( NHARYHS SUO \WH&RP SR FKBQIHGIW@P HWR3 3URSDF YARSKDWP D , (™ W UH GRVWKH&RP SOQ (VWHR - RSHIDNRQY DG GHYHBSP HQNEHU

,Q-X0 DZ RS | LIKASDAMAZ D/ JUDQIMG LQ$ XVADID | RUH FOGRHUWDA HOAP HKRG SDMWTP 1O 3UMQ® \WHHOH  JUIQMG DEBZ HG RUCFAHBAG SDAMW OIG
SDAQWILBG RUXQEHUH P LCDIRQIONA JEEDOMUMVG MR/ UHDIMD) WRWHXVHR SURHJ \ P H/DIDQWNRIGWMP RY FRYHIQ) \WHGOG SUIRSENDEEM35 3

TKH&RP S KRSHY/ \R FDBMUH DG SURMRADCAWR IO SDMABE®! \EMPAP DN EDVHG RQ WH &RP SDQ IV IIHB R WHKQRBI\  UHIDMY W SKOUWP CRHXWADORRP SRIMRQ/ R
SR\ P HYIROWHDIY) FDERHUB | LY DEAWRIBCEDMNSSTFDNRQY DV IMDGYDRH W GDG SIRGAWDEAEM 35 3 WURKIK YOURXVMWMIH/R GHYHBSP HQV

YDUVR 3UMDBIR)
7KH&RP SIQ VLQMIP XIXQWS FRQGHHE FRORICDMS | L(DAOOWBAP HQVIGFOG-GLOWIYA XDUM® 5 HERWRD) RP - 4 \KV34 XOUW® 5 HSRW KDYHEHHQSUEIHGLO

CFFREDGAH Z W DFFRXQIY) SUCALSBY JHHIDD DFRFBWG LQWHS QWG EVBM/R $ P HIFD 386 * $$3°  DQG SXUXDQAR \WH XV OQG BIXDMIRY/R \WHS 6 6HXUMA/ DG
([ OQH&RPPIMRY 36( & ,QWHRIQROR WH &RP S 1V P DOHP HVDDOEWAR HOV FRQIMMY R QRUP DOUHRXULIQ) DEMWMF HQW DG UM LEDNRYY OQG GRQ

UHPAULIQ) OV HOV GHRHWOLY VR SUAHOAVOL® RUFRQRICDAMG WAXOVR RSHIDIRYY | RWHWUHOEGM] P ROMWHIGG' HHP BHU DG  DXGFDKIGZVIRUKH
V[ PRONVHIGG' HRPEHU DG DQG RAUFRQRIEDAG | L(DGRLDOSRMRQ DV HAHP BHU KDYHEHHQP OGH 7KH&RP SIQ IV WAXKOVR  RSHIDIRQY | RUWH
WUHOGM] P RQWVHGG' HA-P B DUHQRAGHAHAOUO LQAFDAYHR WHRSHD) UAKOVR EHH SHRMG| RUWHI XQI MDD, HIUHQEQ) -XCH

&HMEQIQRP DIRQDGAVRKUARIP O LFOGHELOWHQRMARWHERP S v DOQXICDX GG FRORIEDAG | LOGADOMIMP HOVKDYHEHH FRGHOHE RURP WG URP \KH
&RP S IV IQMIP  XCDXQWG FROGHHG FRORIEDAG | LOGADOMEBAP HON LGFOGHG LQ KLY 4 XOW® 5 HSRWS FFRAQIO WHH IQMIP XDXQWS FRIGHOHE FRORIEDMS
1 LCDQADOWEMP HWVKRXES EH UG LO FRMGRIRD Z LW \KH & RP SO0 v DXQWG FRORICDMS | LCDGRLCOWTAMP HON DG CRMAKHUAR | RUWH | VA0, HIUHQG-G-XCH 7KH
-XCH EDDFH\KHHAY GHIYHG I RP \WRHWEMP HON

SUWCHSBVR &RQRIEDINR)

7 KH XDXQWEG FROBHOHS FRORIEDAG | LOGADOWEIAP HOW LGFOGHWH CFFRXQIVR 3URSDEF Y4RSKDP D ,(F \WH SOUQAHQIW DOGLWZ KRD RZ GGKEMADY 3URSDGF 37<
17 $ @QMARP ST EDDGRHY DG WIQORNRQY KDYH EHHQ HIP LCDMG LQ FRORIEDIRY 3URSDF 8./ LP MWMGZ DVDQLIRIYHZ KR RZ GHG\XEMGDY WURIK ' HHP BHU
DOG\IMDUP OQVICTRAYH

8 \HR (WP DMV

7KHSUEDDIROR | LCOGADOWDAP HOVIQFRIRP LW Z M8 6 * $$ 3 UHTXLIYP DEDIHP HWR P DNH HAP DM/ DQG DAKP SUWRQ/\KDATH HAKH UHBSRIMG CP RXQVR DAVHNV DG
CHONYOGGE AVFRKHR  FROMYHIADXHN DG (RO DAKH DM R WH FRORIEDAG | LQOGADOWEMP HOV DG WH USRWG TP RQVR - UYHHY OGG H SHOMY G \WH
WBRNY SHIRG $ FMOOUAXOVFRXGS GLIHUIURP \HVH HIP DMV 6L QU LFDQARKP DAV LO\KH DFFRP SDQ) LQJ FRQRICDMG | LOGADOWEIAP HQW LGFOGH \WH AP DMVR XVHXC
@H/R &Y QYHEDAHNV YOODMROR WHFRIBREELOW R DUH XQEEGI DGYIFH G- BRUNSUHHIWDOHR WHRSHDAY GDHICELMN DG DM UWKWR XVHDXHAYDODIRQR
GHUIYDYH/ YOODMQR FROMHWEGISUH HIMG WHAN YOODMRQR Z DUDQANICELON YOOONRQR HIXW EDHG LOMKP HOVIWKHG | RURKHAWDQFDK \KH YDODMRQ DERZ DFHRQ
GHHWGM] DAFVOGG! RMIQPUHER WDQMWR)GHR FHISQDYHDIHH FKDQIHUDM/CESTHGLIQ@X R \SRADM/RQWIQLFMRQ DAY

) RHJQ&XUWHR 7 UDMNRQDOG2 \WH & RP SUHKHOMYH, CFRP H / RW

7KH&RP S0 VZ KRD RZ GHE \WEMGDY IVIXQRIRDOAXUHER VWKHS XWBIDQCGRMU $8° ) RUILCDGADOWERIG SXUERHY/ WHS XWIDIDD CGRAIUKDY EHHY WDQMMS LOR
WHERP SIQ VUBRWGY) PUHR  Z KIFK MKHS QWGE\BM/GRMU  DQGRU 86’ $ WHAVDQG ACELOMNY DUHWIQMMS DAKHH FKOQIHUDMLOH | HADAKH EDDGRH\KHAAEDM
5 HYHOMYDOGH SHQAY DHWEQUDMSE DAKHDHIDIHUDMR H FKOQHSUAYOOQ) GAUQY WHUBRMY SHIRG ( TXY WDQUORANRQY DUHWDQUIMS DMK KIMRUIFDOABQRMR) GDM
\SRAUDM 7 DQUIDARQ DWW HOV DUMGQJ 1URP \WH XVH R G HIMOAH FKOQIH WDAV [ URP SHIRG \R SHIRG DU LFOGHS DY D FRP SRHWR WRANKREHWT HDAW  GH AW DY
3% FPP XOAG RMHU FRP SUKHDIYH LGFRPH (AW~ * OQV DG GRKHY UAXGMY) [P |RUMIQ PAUMA  WIQMWRY/ DM FOGS 1Q \WH WEAP HON R RSHIDIRYY 06
FRP SUKHQULYHLGFRP H AW DV D FRP SRHMR RMHUFRP SUKHQLYHLGFRP H G 7 KHUH KDYH BHHD QR M QU LFDQA OFXDIRQY LQ WH H FKOQIH UDM | RUWH FROMHMRQ R
$ XVDIDQGRIMWARS 6 DNMAHEDDFH\KHANDM
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2 \KHUSRP SUHKHOMYH, FRP H / RW | RUDIBHURGY SUMAQAGLFOGVRD | RHIQPXUME WIQMIRQIDQ R
$ WHV DG QCELOMNY GHIRP LCDMG Q| RILIQ PXUHZAHY DUHWDQUIDAG LOR WH | XQRMRIOPAUHER. DAKH H FKOQIH UDMY SUYDOQ) . DARH FRQRICDMS EDDGRH\KHHADM Z LW

00 WEQORANRY JOQV DG KA WDADMH | URP H FKDQIH UDAM | OFWDNRQY RQ WWIQLAMRY GHIRP LDIMG LQ D PXAUMR  RKHUWWDD WH | XGRAMRTOPUME  LGFOGHE 1O \WH
FRORIEDAGUAKOVR RSHIDIRQY/DVIGRXAUG ([THRAMHIMDD HU  \WHSOUHOWVRP SO GHAMP LQHG\WDAKHIQMFRP SO0 (R0QVZ LOXRAEH U GLOWWH | RIH-CE®H| XUUH

DOGWXV SHUS FFRXQIG) 6\BEDG/&RAIFDIRY 3$ 68 JOQ/OGEIAYIURP P HDKUGQ) WHIQMFRP SO0 EDDFHY/ DH B FRE-GZ WMQPXP XDMHWIQMIRY
DOWWR HQAD FRP SRHR  CFRXP XOAG RKHUFRP SUKHQUYHLGRRPH BW $VR ' HHPBHU 0% WHERP SIQ WFRIQ] HGDPP XOWYHH AKOQIHIOQ W
R [BSK LP DAD 0% UASHRAYHD RQLQMFRP SI) GOQVP DCHE \WH SOHQAR \WH\MEMADY \WDAKDYH (RABHQUBOGDVR ' HAHP BHU
Z KIFK LVLQFOGHG DYDARP SRHIR  TFRXP XD RMHUFRP SUHKHUYHLGFRP HRQWHCFFRP S0 LQ) FROGHHG FRQRIEDAG EDDRH\WKHAV
$VR ' HHPEU 06 -XQH WH H FKOQIH UDAW XVHG \R WIQUDMA CP RXQWV 1Q$ XWIIDD GRILY IQR 8 6' | RUWH SXBRWR  SUEIUQ) \WH FRORIEDAG
I LCDQADOWEAP HOVZ HIHDVI RTBZ V
" HAHP EHU - XCH
( [ FKOQ HUDMRQ EDDFH\KHANEDM/
86' $8' H FKOYJHWDA
$ YHDIHH AOQYHUDMI RARHSHIRG
86 $8' H FKOQYJHWDA
7 KHAKDQIHLO$ FRXP XOM52 \WHUE RP SUHKHLYH, FRP HE\ FRP SRHOWBUY WHM[ P RQNVHIGG' HAHP BHU ZDVD/IRBZV
) RHJQ

SXUHR WPV
YOO -XCH
8 QDD H31 RHIQPUHEA WIRMRQIDQ
(QAQ BDDHH ' HRP B
) DO DOHR ) LONCADD QXMKP HOVDOG) U9 DDHO HOMUBP HOW
7KHERP SR P HDJXUAY LW [ LQDGRDODWHN DQG ACEOWAY 1Q DFFREDFHZ W8 6 * $$3 ) RUFHIBIQ | LQDGRADOLQWKP HW LGFOGQ) FDWK DG FDK HIXLYDBQV UHFHYCE®Y

CFFRXQNV SD DEG! DG CARUHG QCELOWMY \KH FDUY LQ) TP RXQIVDSSUR LP DM I CLUYDOH GAHWR WHUVKRIWP DXUMEY $ P RXQIV UFRGHG | RUGRAV SD CEG! AR GVARXQVDG
(00VSD CEGIDOR CBSUR LP DM | CLUYDOH EHFDAH PXUHQAQAIA AV DY CLOEG | RUGHEAZ LW MP LOUWLP VDQGP DXUME DUH\VEWBQAD \KH\CP H

7KH&RP S |RTBZ VIFFRXQIY JXEIGAH | RUILQDGALCCDWHV DG QCELOMAY 7 KLY WIELG GH LGHY | DUYDOH SURYLGHY IXIEDQRH | RUP HDAUKY | CLUYDOMH DQG UHTXULY FHYEIO
AVFRKIV 7KLY WIIELG GRY QRABIIXLH DY QHZ 10U YDOH P HDAXUHP HQW EXWUDAHU CSSTHY R DIDRMHU CFFRXQI - SURRXGAHP HOW WDAUHIXLMH RUSHIP W DU YOOH
P HDKUHP HW 7 KLY IXIEDGFH GRHY QRADSSO R P HDKUHP HQW UHIDAG \R \KDUH EDJHG SD P HQW 7 KLY IXGDFH GVRARHY YDODMRQ WAKQTXHY \KAK DV WH P DUNHATBSURTFK
FRP SDULEG! P OUNHASUFHY  \KH LGFRP H CBSURTFK. SUAHOWEDOH R [ XUMUH LOFRP H RUFDK 1. DG WH FRIMDBSURIFK. FRWAR U-S@FH WH VHYLFH FOSCAW R DQ DAHARU
UBOFHP HONVRW

7 KH IXGOAH X\ H/ D 10U YDOH KIHIDAQA  \WDASURIMY HY/ WH LCEXW VR YDODWNRQ \WRKQTXHY XVHG R P HDXUH | U YDOH LOR WUH BURDG GYHY 7KH IRTZ 1) LV D RUH
GHAUISWROR \WRHWUHHBYHY

[ WHD 2 EVHYTEGILCBXWNXAK DV TXRMG SUFRHY XQDEWMWAG LQORRYHP DNV RUGHNDCDWHVRUICH QWY

/ HHD , CGBXW RIHUWIDD TXRMS SUFHY \WDADUH REVHYTE®! HIWHUQUHA® RULQALHA® 7 KHH LGROGH TXRIMG SURHY | RUMP LOUDWVHV RUCCHOIAY 1Q CRARYH P DINAV DG
TXRMS SURHV I RUG-QIFDCRUMP LOUDWHVRUICH QWA IO P DNAVMWWDADHQRATRRYH

[ WHD 8 CREVHYTEGI LOBXWILQ Z KIFK @B RUQR P DINANDIBH MV WHH RUH GAYHBSHG XMQ) AP D DG DXAP SRQVGYHBSHG B XV Z KIRK UH GRAKRVH WDAD P DNHA
SDWASDON RX@GXH

$ORWHIRM ' HIYDRYH) LCDCAD] QXKP HQVOG) DU DOHO HOMXUHP HOV
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&DK DOG&DK ( TXYDBON

&DK DG FDK HDXYDBQW LFOGH FDK RQ KDQG DG DAEDQNY \KRWWMP G-SRW Z WK 0 RUJLQIOP DU R \KUHH P RQXV RUGW Z WK | LDCADDIQAMMNRY/ DG EDQN

RYHBOW %N RYH.GD WOUHUH GRAG DY DRXUHIMICELQN ROWHEDDFHKHAV 7 KHIHZ HHQRFDK HIXYDBQVDY/R ' HAHP BHU RUXCH

SUBIGH SHH/

3UBOGH SHOHV: PUHMERMRQ DG ERY WP SRMRQR 0% WASHRAYHD DV HHP BHU FROUIMABUP DUO R FRWVSOIG | RUIXMUHVHYERY
ZKIFK Z L@RFPUBREHD P RN R WUH\ FDY 3UB0G H SHOAV+ PAUMASRMRD DG (RY WP SRINRQR oG ASHRAYHD DAXCH

FROMSBUP DO R FRW SOG | RUIXMHVHNFHY Z KK Z LORFRXUBHRZ HHD - P RQKV\R\KUHH\ HOY 3WHBDGH SHOWHY SUCASDD LGRXCH SUHED P HQVIQ IX@ YHWMG (RQ

TRUHME®! HIXAW LOXKP HOV | RU IJHHDOFRQXAWY  LOYHARU IHDWRYY DG EMCHW DOYMVRY VHYRY ZKIFK DH EHQ) 0P RWHS RYHJ\WWH WPV R \KHU URS-RWH
DIUHP HQV

' HHIHG? [THIQ) &RW

7KHERP S ARP STHYZ W WHUTXUWP HOVR $6& 2 WHJS WHVDQG' HHIMG &RW Z W BIDG/\R R1HIQ) FRW 3URUR \WH FRP SBINRQR DQRIHIQ) RIHIQY
FRWV DUH FOSLMU] HG DQG FROMMBUGASDI R SUR HAMRED XQEHZ UMY DQG RMHUH SHOHYLGRXUHE WURKI K WH EDDIGFH\KHANDMWDADH GUHA® UHIDAG R \WHERP SO0 1V
SURSRHG SXECF RIHIQ 7 KHGH HIMG R HIQY FRWDUH FKOLIHG \R DEAWRIOSOG LQ FDSMICRUDY D GVFRXQIR G-EWDY CESTFCEG! XSRQWH FRP SBURQR CORIHIQ) RUR
H SHQHL WHRIHIQ) LVCRWRP SBMG $ VR ' HR-P BHU DQG-XCH WHERP SO KIGWFRGG DG UVASHRAYHD LQGHHWHGRIHIQ) FRW

SURSHW DOG( TXSP HWV
3URSHWY DQG HIXLSP HOADUH WG DAFRWWGHAR  CFRXP XOWMG G-BUHADIRY ( [ SHIEWUY |RUP DQMIGFH OQG WSO DUH H SHOHG DY LGPXWMG DEAWRY/ U DY OOG
EHIWUP HON DUH FCSMIT) HG © KHD SURSHWY DQG HNXSP HADUH UANHG RURKHZ DVHGVSRHG R \KH UHIWMG FRWDGE PP XOMS G-BUHADIR) DH WP RYHG 1 URP \KHUASHRAIYH
DFFRXQV DQGI0 JOQRUIGRWLVLGFOGHELORSHDIRYY ' HBHADIRQR  SURSHWY DG HIXLSP HOMY SURVLGHG XMQ) \WHGHFIQQ) EDDGFHP HKRG 7 KHGHBUHADE®ICP RQA\RH
FRWBWIWUIGDOYDOH

7 KHRXIP DMGX\VH XODYH/DHDV | RBZ V

0 DFKICHY DQGHIXSP HQWV \ HOY
) XA \ H
_SDMIV

3DV DUH WIS DAFRADQG CP RMY HG RQ D WAL KWICH EDVY RYHUMH HANP DIMGS | XWMUH SHIRGY UL 05 RGFH\WH SDMAKDY BHHQIWOMG B DUHIXODRY DIHR  + RZ HYHU \WH
&RP SN ZI1OH SHOHDD SDMNARWWDVE&QY D/Z HOHLQ \WH WIS WIH $ FREQIO DV \WWH&RP SDQ vV SURGRWV DUH QRAPXUHE®  DESURYHG | RUP DNHAVDODSDMNFRWV
LCPXUBHG [P WRIK " HHPBU ZHHH SHOHG IPPHADMY 7KLY SURFH R H SHMQ) SDMMAFRWV LP P HADMY HXB/ Z KHQ D SURGPWUHHYHY P DINHA

DAWRU] DRI URP DIRYHIP HOABHIXDRY DIHRA
_P S0P HWR / RQ) / LYHS$ WHV

, QCFFREIFHZ NS 6& 3/ RY QHEDAHNV Z KIFK LGFOGH SURSHW DG HIXLSP HADQG LQIIC) LEGI DAV DHUYEZ HG | RULP SDUP HWZ KHIHYHUHYHOV RURKDQIHVLQ
FLURXP WBGFHY LG EDMWKDAKH FOUY Q) TP RXQAR DQDAHAP D (RABHUHFRYHIIE®! 5 HRYHIEOW R (R QYHG DAHNVVR EHKHB DG XHG VP HDXUWGE. DFRP SDMRQR \WH
FOUY L) CP RXQAR DI DAFAIR \KH HUP DIMG XQRVARXQAG | XMUH FDK | BZ VH SHRMG R EHIHHDMG B\ \KH DXAW, | \IH FDUY LQ) TP RXQAR  DQ DWHAY FHHB/ LW P DAG
XQAVARXQMS | XMUHFDK | GZ V DQLP SO HWKDUHLY BFRIQ] HSE\ \WHDP RXQAB. Z KIFK \WHFDUWY 1Q) CP RXQAR \KHDXHN FH-B/\WHI DUYDOHR \WHDWHNV ) DUYDOHLY
JHHDD GHMP LGHEXMQ) \WHDRHR/H SHRMS | XMUHAVARXQAGFDK | BZ VRUP DINANDOH Ll BDAO GAMP LE®!

(P SR HHYHHIW [CHOW

/ RO DIMQ) 1QUASHAWR Z DJHY DG \ODUHY  CHRXP XOWMS DIXBOGDYH CHRXP XM B VHYIFH GDYH DG D) RKHUHP SR HHEHH LW H SHRMG W EH VANBG Z WMOQ
\ZHYH P ROMV R \KH UBRWQ) GDAM DUH P HDAXUHG EDVHG RQ WH HP SR HHV UHP XCHIDIRQ UDAMY CESTFCER! DAWH BRI DM $ @RKHJHP SR HH BHH IMICHOW DH
P HDWXUHG DAKH SURVHQAYDOHR \WHHXNP DMG I XMUHFDK RANBZ. VR BHP DAHIQUASHRAWR VHYIFHVSIRVIGGE. HP SR HVXS \R\WHU-BRWY DM $ @HP SR FHACH QN DH
RZ HoZ MQWHH WA HYHP RQKV

$ XMADIDD* RRG/DOGEHMA 70 3* 67”

5 HYHQMY H SHQY DQG EDDGRH \KHAMP V DUH BFRIQ] HG GHAR \WHDP RXQAR * 67 H AHBASD) CEG! OGG UHFHYTE®! EDDRHY Z KUK DUH\KRZ QLFOMYHR * 67 7KH* 67
LCPXUHGLY'SD, CEGIRQUAYHDMAR DG UHFRYHIEGIRQSXUKDAYIURP \KHS X\MADIDQ 7L} DARQ2 [11FH

)
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&DK | BZ V DUH SUMVHIMG LOWHWEIRP HOVR FDK |BZ. RQDJWRWEDMY H F-BWRUWH* 67 FRP SRHOAR LQYHXY DOG | L(DGAQ) DRIV Z KIFK DUHGVFRVHSE DY RSHDIY
DK IBZV

$VR ' HRHPBEU DG -XCH WH&RP S ZDVRZHG DG UASHAWHD [URP \KH$ XWADIDQ 700 DNRQ 2 [ LIFH 7 KHH CP RXQN ZHH I XD
FRAME \}EVHDXHAR \WWH EDDRHWKHHABSRWWY DM

' HIYDIYH, QXKP HOV

$6& TRAF ' HIYDMHVDG+HILQ 3$6& 7TRIF  ~ HIEEQWHYFFRXQIY DOGUBRIY) WEELGY | RUGHIYDIYHLQWAKP HVDQG! RUKHGILQ) CRIVMEVE, BTXLICY
\KDADDGHUIYDAYHY EH BRI Q] HG LQ WH EDDQRH \KHHADQG P HDKUHG DAIDIUYDOH * 0Q/ RUGWHY BAXEY |URP AKOQHY IQWH IDUYDDH R GHUYDYHY DH BFRIQ] HG 1Q
HIQQIV 2 QWH@MR FRYHYRQRUSD RI R GEWMWH&ERP S0 BFRG/\WH I DUYDDHR \WH FROMMRQ KDY WP RYHV/WH I DUYDOHR \WH UHIIMG GHLIYDIYH CCELOWN
WP RYHVDQ GVARXQIVDGUHFRIG/DHN DQRIGRWRQGEW] WIXMKP HOV

SROYHWEBI1 Ri: W9 DUDFEGI& RYHURD2 SWRQY

7KH&RP SO0 KDVHIMIHGLOR FROMMEBIGRMY VRP HR Z KLEK FRQIEQ YDULEG FROMMMRQRSIRYY Z KHIE \WHRAWMBREQ) SUGH.SOCOGGE DFRXHG QMNP D EHFRQYHWG
B \WHKREHU LOR\KDBVR \KH&RP ST VFRP P RQWRAN SOUYDDH SHMKOH 2 FRP P RQMERN DD L HE QVFRXQAR \WHSUFHR \WHFRP P RQWREN DARUDLRXQG \WH
WP HR FRQHMRY 7KH&RP SO WHDM\KHVH FROMMEGI CRAVD/ VRN VFBGG-EVWKEEHB 68 3" IMMIIXOMKICQD / LDEMIAYIURP ( TXW DQGP HDXUAAKHIQUYDOHR \KH
RM/DMHWP HR MKXOZFH Z KLFK VRHUAXOR WHVKDUHSUFHAVFRXQADAKHWP HR FROMYRQ DG UHFRGANHSVBP P DYLQMIW] SHOH

- DUBQW ICHON

7KH&RP SO CFFRXQVI RAWH 6HIHV& Z DUDQNMKHELQ 1 RYHP BHU LQOFFREIFHZ N WHIXADHARQEIGHG QS 6& 3 HIYDIWHYDQG+ HAILQ) Z KHIE\
XQEHJWDASURYIMRQ WHH Z DUDQV GR QRAP HHMKH FUMMID | RUHTXWY WD HOADGG P XWAEH UFRGHG DV D CHOWV $ FFRAQIO \WH &RP SO FOWI LHY WHH Z DD
LOXKP HOW DV ACELQMNA/ DAVELUYDOH DQG DAVVVKH LOXIKP HIWR | UYDOH DAVDRK SR SHIRG 7 KLV ACELAW LV UH P HDMXUHG DACRK EDDGRH\KHAEDMXQMDXHZ DUDQN
DHH HAMVGRUH SUH D500 AKOQIHLQI UYDOHZ L@EHUHFRIQ] HELQWHERP SO VMBI HVWR RSHIDARYY 7 KHIQUYDOHR \KHAHZ DWION LY HAP DMGXMQ) DO RQM
&R P XDIRQP RGD6XAK Z DUIONFIDA LEDNRQLY DR \KEMRAR UH HYDODMRQ DA USRI SHIRG \FH1 RM

GRRHTO K
7KHERP S LWVIRMHGHGE $ XD DJG 8 QWG \BM/LGFRP HWY] 7 V Z KIFK DUH OGP LQMAMG B\ WHS$ XWUBIDQ 705 DARQ 2 | LEH DG \WHS QWG 6\BMY, QMOD05 HYHOM
6HYIFH WASHRAYHD 7KH&RP S IRBZV$68  3$FRXQMY IRU, FRPH 7O WY/ Z KHQ CAARXQIY | RULGFRP H\BE BV Z KIFK WXL D DAVHADGG CCELON CBSURTFK \R

I.CDADOCAFRYXQIY OGG UERWY |RULGFRP H A BV * HHWHG GFRP H S DAHIV DQG CDELOMY DUH FRP SXAG DOQOD 1RUWP SRIY G HMFHY EHE HHD \WH | LQOGALC
DA HOVOQG\Y EDAVR DAHIN DG CCELONY \WDAZ LEDUBXONQMY CEG! RUGHPIEG! TP RXQIVLQWKH | XWMUH EDHG RQHIFMG\Y @Y VDG UDA DSSTECEG R WH SHIRG/1Q
Z KK WH QLI HHFY DHH SHRAG R D A CEG! LGFRP H 9 DODIRQ DEBZ DOFHY DU HAMEQKHG Z KHY GHRHADY R UHGFH GH HWMG\E DAHVVR WH TP RXQA SHRMG R EH
DO HG , FRP HW H SHQAHIMKHE] SD CEGIRUUH XQEEG! | RAWH SHIRG SOV RUP LOV\KH KO HGAUQ) WHSHIRGIQGH HIMGVE] DAFVDQGACEONY

7KHERP S IRBZV$6&  GHAIRY \WMRIK  3$FARXQMY IRUS RHUIBIQNVIQ, FRPH 7O KV 7 KRHVHRNRQY SURYLGH GABIGBG JXLAIGFH | RUWH | LDGADOWEARP HY
UFRIQURY P HDXUP HOADQG GWFARKUH R XQRHIEQ T SRMRYY UFRIQ] H5 LQ \WH | LCOGACOMBAP HQNV 700 SRUMRQY P XWAP HAAD 2P RIHANHD WO RV WHFRIQUR)
WUAKRT DAKHH | FARYHOMWR BHUFRIQ] HSXSROWHDGROWROR $6&  DUGLOBEHIXHGHIRGY

5 RHOK DG' HYHRSP HQMRRWIG70 &AW

, QUFFREIFHZ NS 6& 3 SHHDUK DG’ HYHBSP HW2 YHLDE  UAHDUAK DQG GHYHBRSP HONFRWVDUHH SHOHG Z KHRLGRXUMHG 7 RIBOUAMADUAK DQG GHYHESP HOWFRWVI RU
WH\MUH P RQMVHIEHG' HRHP BHU DG ZHH DG UAS-RYHD 7REDUHIK DG GHYHERSP HWFRWVIRUWHM P RQNVHIEHG' HRHP BHU
DG ZHH DG UASHRARYHD

7KH&RP SO P D CBSO | RUAHIUK DQG GHYHBSP HQAS FROFHWIRQYZ LW \WHS XMADIDQ 70 DARQ2 | LFHRQ DR DOQMOEDMY $ GRRXIK \KH TP RXQAY SRMEBIVR HXP DMDA
\ HIUHG WH$ XURDIDQ 70f DARQ 2 [1LIFHP D UHAMANRUP DAMIDID DSMUWH FOIP [P RXQMS FFRAQIO WHERP SI) GRY QRAHRIQ] H\WHEHH IR \WHFDIP [P RQAKQIC
FDWK UHFH.SWIGRH FRIBRBELOM LY RAFHMEQXQIDMAK WP H 7 KHWE FRIFHWRQLY DUA XQEEGIFBHEW, | WHERP SIQ KDVQHAFRP H WHDWHERP SIQ. FOQUHFHYHWHFSHAW
Z KIFK WAV IWIGRP H\Y CCEOW |, | WHERP SDQ KDV GHABRWHY \WHOWH&RP ST P D \IMDUHFHYH DFDK SD P HQWRUWH FUHEWKRZ HYHU \WHERP SO0 IV GHARSHIDY
WA |RZ OB/ DHUBGEGE WHJIURK HNXLYDBOABRW \KDAZ RXT SURGEH WH FUHEMIP RXQAZ KHQ\WHLGFRP H\E - UDA LY CESTHG R \WDAJURW CP RXQIV7 KH FRFHMRQLY
WFRIQ] HDVD\Y EHH MLQRSHDIRYY XSRQUFHSW

SN YDHE&RP SHODIR)

7KH &RP SR WHRGB/ WRAN EDVHG FRP SHRDINRQ 1Q CHFREDH Z W $6& 36N &RPSHRQDIRT  $6& UL WH 10U YDOH R DOWHRAN EDHS HP SR HH
FRP SHQDIRQ 7 0GHG R HP SR HHV R BEH UHFRGHG DY BQ H SHOVH RYHUWH VKRWUR \WH VHYFH SHIRG RUWH YHWY) SHIRG 7KH &RP SR YDOHY HP SR HH DG (RQ
HP SR HHWRAN EDVHG FRP SHODINRQ DAVOIUYBOHXMQ) \WHYDAN 6 FKRBY2 SNRQ3UWACQ) 0 RG-D

)
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7KH&RP S DEROMG $ 68 DG CAFRXQIV | RJQRQ HP SER HH \KOUH EDHG [7 DB/ 1Q CFFREDGRH Z WK WH P HDXUP HOADQE UFRIQURQ FMMID R $6&  DOG
WFRIQ] H/ARHI DLUYDOHR XK [ DB/ RYHMHHYLIFHSHIRG 7KH&RP ST XVHGWHP RALHGSIRSHRAYHP HARGR DERSIRY

5 HYHOXH5 HRIQURD

7KHERP SX) [BSIH/$6& 7RAF  SHHDHIRP &RQUFNVZ W &XMRPHY 3$6& ° $6&  HIEEDKH/ DMQI® ARP SIHKHLYH P R3-DIRUHQMEY R X\H 1Q

CFFARXQIY | RUUHYHOAH DUMCY 1URP FRQAEFW Z MW PP HY DQG \VKSHYHE P RUR \WH H MY UAYHOXH UHFRIQURQ IXIGDGRH 7 KLY \WBIQEDLG UATXLUAY DQ HOMV \R UFRIQ] H
UAYHOHR G-ELRANHWEQHUR  SURP VHG JRRGY RUVHLYLERY VR PXRP HY/LQ DR P RXQAKDAH GV \KH FRUGHDNROR Z KLFK \KHHMWY H SHRVR EHHN@G LOH FKOQIHIRY
WRVHJ RRG/RUVHLYLFHY DG DOR WXL AH S Q DEAWRDOANFBRAKUA 6 XENFMR\NHVHFUMLUD \WHERP SIQ LQMIBAR UFRIQ] HUYHH UHDAY R UR DONVRQSIRSENDBY
LOWHSHIRGLOZ KIFK \KH\DBIRFFXWY DOGWHUR DOV\MP KD/BHIXQ

1 HIDY [ SR
$ @B DOFRWVI RUQM DIRQ DUHFKLI HG\R H SHQHDVLGRXUHG
[ HDHY

7KHERP S IRZV$6& 7TRIF  /HDAV 7RIF DG DSSIHYV\WHSCRDJHR  SURNFAIOH SHAHQNV Z KIFK SHIP BAMCRAR U-DWHW XQG-UWH GHZ. \WIEDLS LW SURU
FRIFOMRQY CERXABDH LGNEDNRY BDJH FIALLFDARY DQG LQUWIOGUHFWFRWV | Q DEAURY \WH &RP SO HDRMG CRAIR D5SO $6& 7TRIF R DUDQIHP HQVZ W GDH
WPVR  PROMVRIGW 2 SHDMY GDHWKAR XVHDXHV 3528 WBUIAHIN WH UWIKWR XVH \KH GDHE DRHATRUWH GDH \MP DG RSHDIY GDH CCELONY DA
UWHFRIQ] HG EDHG RQ\WH SUAHDAYDOH R 1XXMUH P LQP XP BDH SD P HON RYHUWH GDH\MP  DAFRP P HA-P HOAGDM $V P RIMGDHY GR QRABIRYGH 0 [P STHMIDM \KH
&RP ) XKV DQ LRI HQBDERURZ LY UDM EDHG RQWH LQ RUP DIRQ DYLLDE®! D/AKH DERSNRQ COMLQ GAMP LQIQI WH SUMHMWDDHR I XWUHSD P HOV / HDHH SHOHIRU
PLQP XP BGDHSD P HIVLYIP RMY H5RQDWELIKAWICHEDLY RHAMHBDHWMP DG LVIGFOGHGELQIHH DGO LQMDAYHH SHOHY

YDIF DG 1OWS1 HY RW3HIERP P RO6KDUH

YDUF GHNBRW SHMKDUHLY FRP SAMG B GYIAQ) WHCHAMRWE \WHZ HIKWMG DYHIDHQ® EHUR FRP P RQ\WKDUY RAMBAQ) GAUQ) WHSHIRG ' LOWG GHABRW SHUFRP P RQ
KDHLYFRP SAMGE! AYIAQ) WHQHARWE \WHZ HIKWG DHIDHQ® BHUR FRP P RQWKDUH/RAMBREQ) | RAWHSHIRG DG LI GOMYH SRMMNICFRP P RQ\KDUA/ RANBEQ)
GAUQ \WHSHIRG 3RMMITD GOMYHVHRXUME/FROMANR \KHLGRSP HMEOFRP P RQVKDUY MKCEBIXSRQH HIAVHR FRP P RQWBFN HIXLYDBQVVKAK DY \WRAN RSURQY Z DUDQWV
DG FROYHWEG! G-EWQIKP HOV 3RMMDED GOMYH VHXUMEY D H FOG-G I URP \KH FRP SXBARQ UL WHUH | HRALY DOVGOMYH $ VD UAKOWKH EDUF DG GOMMG SHUMKOM
P RXQN | RUDIDSHIRG/ SUAHMG DUH LGHNFAD ( DK KREBUR \WH FRQYHMWED! RV KDY DIUHHG R D EHH LFLDORZ QGHYKLS FRQYHMRQ 0P MIMRD \KEMPAR FHVEQ
RMRTHW CEON R LB DHXAK TP LBINRQWR XSR) @ VRIFHWRWHERP S0 DOGHIK QRMP D QRABH FRQYHWG GG WHI LI P RQIM SHIRGIURP \KH
DMR IMWXOGH 7KH&RP ST W&( 2 KRTY/6HINY% 3UH HUHG 6VRAN WDAVZ KHFRP BLGHG FRQHY XSRQKLP DP DUV YRM LFOAQ) WINEQ) DAKRU DIRQR DEAMRIL
FRP P RQ\KTUA/ DQG RUWH DAKRU] DARQ R D UHYHYH \STAKH WRFN DV FROUGHIG GHRHADY  6XFK VHRXUMEY DUH FROUGHIHG GOMYH VERXUMAY Z KIFK Z HIHH FOG-G 1 URP \WH
FRP SXABMRQMCFHWWHH | A DQVAOMYH

" HAP EHU " HAHP EHU
8 (XGWG 8 COKAWG

6VREN:  DUDQVZ W (R GALICDIRY/

6HUHVS : DUDQNVDVLL FROMINMG DADSMIDMFDKGWH HAMVHSUFH
6HUHV& : DUWDQNVDYLL FROYHWAG DADSMCDMPDKBWH HAVHSUFH
SROMWEBIGHIFVE 3UH HIHG\WRAN

SRQMMEB! HEW

7RID

2 QD FROMMMEGIDEED XSROH HIMHR 6HIE%: DUION
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SHIP HV HERWY

7TKH&RP SIQ X\HY/ 3\KH P DEIHP HADSSURAK 1Q GHMP LQQ) BRWIE®! RSHIDMY \FIP HONV 2 SHDIY HIP HW DU GHIGHS D/ FRP SRHOV R 0 HQIWY Z KHIH GVFUBAM
ILCDADOQ RP DARQLY HYDODMS BIXOLD B WHFKH RSHDIMY GAMRQPINU2&2' 07 7KHP DI HP HQATBSURIFK FROUGHYWHLQMITCRI D] DIRQDGUERWY XWHG
B WHE&RPSIQW&2' 0 IRUPING RSHDNY GHAMR)/ DG DAHMQ) SHIRUP DOFH DY WH \RXUAH | RUGHMP LQQ) \WH &RP SO0 v UHERMIEG! \FIP HOV $ @ORMMEY D
UHDAMG \R WH GHYHBSP HUAR FOGFHUWS DR HADQG WH &RP SDQ KDY GRAFRP P HIFHG FRP P HIALDORSHIDINRQY RUJHIHDMG UYHHY R CDM $ COCRAYMEY DUH UHDMAG \R \KH
GYHESP HUAR \WWH FOCR-UWHDIF HOADQG WH & RP SO KDV QRAFRP P HIRHG FRP P HIADORSHIDINRQY RUJHIHIDMG UYHOAVAR GDM 7KH&2' 0 WAKHRAH H HAWHR | LEHUR
WHERP SI) Z KR WYLHZ V RSHIDIY UAXEV DQG XM HY FRORIEDAG | LGADDIQRP DIRY L(FOGQ) RSHDMY H SHOAY RSHDMY GW DG GHAGW DY U-SRUMG RQ \WH
FRORIEDAG\WIAP HOVR RSHDAR)Y \R P DNHGHAMRQV CERMWRSHIDY G-AMRQ/ DERFDM UARXUA-Y DQG DAAW SHURUP DORH I ROWH HOMHERP S0 & RQRICDAME GHNRWLY
RXUMHIP HW/ SUP DY PHDXHR GW 7KH P HDXH R \VHIP HQADKHN LY WHBRWEG RQ WH FRORICDAMS EDDGFH \KHAV D/ VRBDFRQRICDMS DAHNV 7 KH MQIG! HIP H
FROMYAM/ DD\WH FRORICDMS HOMY DG WH CFFRP SO0 LQ) FROIRTEDAYG | LQDADOMIBAP HOV DG WH RV \R \WH DFFRP SO Q). FRORIEDAG | LDRLCOWBAP HON DU
UBUAHQBIMHR \XFK TP RXQN ) RARHWUHHDQGM] P RQMVHIGG' HR-P BHU 0% WHERP SO0 RSHDM/LQRHRSHIDAY \FHIP HW

5 HRHO/$ FFRXQINY) 3URCRXCRHP HOWV

: HKDYH UHZ HG \WH ) LCDQAD0S FARQIY) 6\BEDLGY %ROG WH?) $69%6  IWKHG$ FRRXQIMY 6\BEDG/ 8 SADM 3$68°  DFFRXQIMY SURRXGRHP HOW DOG QM SUABINRYY
WHIR \WDAKDYH HI HRHIAW CDAY GAUQ) \WH SHIRGY U-SRIMG DG LQ | XWMUH SHIRGY © H KDYH FOLHX@ FROUGHIG WH Q. SURGRXGAHP HOW \KDADSALSUAYLRXY JHHDED
CFA-BWMG CFFRXQIY SUCASEV DGR RABHINHWDNIY Q¥ RUP RALHG SUGRSBVZ L@KDYHDP DMIDOP STRARQWHERP SO0 1V UHSRWG LDGADOSRIMRQ RURSHIDRQ/LQ
WHQOUMP 7 KHOSSOFCEOV R 0 WHIEDLGIVAXEVRAR WHI RP DOUVIEZ. R \WH&RP SOQ W1 LGDQFRLOCP CDIHP HOV

2Q1RHPELU WH) $ 6% WKHGS 68 * DMUJUIDIRQR , FRPHEBMP HOW [ SHOAY ' ,6(  UTXUWIQ) DEAWRIOAVFRKXHR WHDMHR H SHOM/IGFOGG
LOWHLGFRP H\MBAP HOAQ UASROH\R GRIMBIEQ) UNXHIVIURP LOMIRLY | RUP RUALQ RUP DINRQ CERXWIQ HIMWVIVH SHOHY 7 KLY \KBEDLS UNXULIY GAVFBRKUA CERXGHAL LE
WS/R H SHOMV IGFOGHS LQWH H SHOH FEBMRQY SUAHQMG ROWH I DFHR  \KH LGFRP H\WBIAP HADY Z HIDDY GVFBRKUAY CERAWHIY H SHOHY $ 68 DSSTHY\R D
SXETF BMHVHMMY 3% V DOGLYH I HAYH | RUDQQMCOUER WY SHIRG/EHIIQRQ) OWU' HRHP BHU DOGLQMIP UBRWY SHIRG/Z MWLQ DOQMOUERWY SHIRG/
EHIQQQ) DWW HRAHP BHU 7 KH U HOVZ LOEH CBSTHE SIRGHRYHD  Z W WH RSINRQ | RUVIRSHRALYH DSSTEDARY ( DU DERSMRQLYSHIP WG 7KH&RP S LV
PXUH® HYOODMY \KHLP SCRAWHOGRSWROR $ 68 PD KDHRQWHE&RP S0 VARIGHHG FRORIEDAG LCDGALCONBA HON

127( %£*2,1* &21&(51

7 KHOFFRP SO0 LQ) XQDXAWG FROGHOHSE FRQRICDMS | L(DRLCOWBAMP HOVKDYHEHQ SUSIUHGLOFRQIRP W Z W8 6 * $$ 3 Z KIFK FRQMP SOMFRQMOIROR WH&RP ST

D/DJRQ FRFHD ) RIWHMI P ROMVHEG' HPEU WH &RP SDQ KOG QR UYHQMHY KOG D GHARW R DQG KOG GHAFDK X\HG LQ RSHIDIRYY R
$GRIDD $VR ' HAPEU WHE&RP SIQ KOG CFFXP XMOAG GHIAWR VWY P DI HP HOAY RSLQRQ WD FROGWRQY UV \MEWBQMT

RENERVWNHERP SO0 IV CELON \R FRMHD/DIRQ) FRIFHDIRUDSHIRGR DABDIE HYHP RQMVI URP \KHIMMHEMR \KLY4 XOW® 5 HERW

7 KHXCDXQWEG FROGHOHS FRORICDMS | LCOGADOWBAP HOV GR RMCFOGH DD DAV HOVR UH GRAKH SRIMESB! | XXMUHH | HAARQ\WH UFRYHIELO DQG KIWL LFDIRQR DVHV
RUWH P RXQNOQGFDMI LFDARY/R (CELONAKDAP D UAKOVURP \WHRARRP HR \MLY XQRHIBQN

2 Q$ XIXW WHERP SI) \RT \KOUW/R FRP P RQMIRAN | RO LRW SURFHHBVR $ \MUGHBANY \WHXQEHZ UMY FRP P IWIRQVDQG R HIKY
H SHOAV WH &RP SIQ UHFHYHG GASUIRRHHBY/ R D5SUR LP DMD PIOR) WH1RM $GAURDD RY1RMHPEU WHERPSI) \RB  \KDWWR 6HINVE&
3UBHWGEWAN R WHERP SO OQG: DUWIQNWR SXROHXS \RDQOEGAURTO  KIWWR 6HIH/& 3UH HIWHG 6N DADQH HAVH SUFHR SHU: DUDQMKDHLO
H AKOQIHI RUFDK SD. P HOMR WWHERP SI) FH1 RM

BXFFHM XOFRP SBURQR WH&RP S0 Y GYHBSP HOABRIUP DGG XGIP DAD WH DMIGP HAR - SUR \BEG! RSHIDNRQY DUH G-BHIEHOAKSRY | XWXUH HYHOV LFOAQ) RAEQQ)
DEDOM I LCDEAQ) R | XOLEIW GYHBSP HADRIYMNY CFRHBIGFHR WH & RP S v SDMACSSIFDIRYY RABQQ) DEAWRTOWRXUAVR \K\IE®! DQG DEHHOM | LDGRQ) DG
XGP DAMD CAKUHVIQ D GYHDR OBV DEHNXOM R \KSSRWWINH & RP S0 v FRUWMIKRMH DG BXMGHW STIR 7 KH &RP SO0 W CELOW \R FRQMXH DV D JRQ) FRFHD LV DOR

G-BHIE-ORQLWVIELDN \R | XWHUGHYHERS DOGH HAMRQIWEXMGHW SOQ + RZ HYHJ WHHFDQ EHR DAXUIFH/WDAID). RUDTR \WAHHE-DYRY/Z LQEHVKFRHM XO

127( +3523(57<$1' (48,30 (17

SURSHWY DQGHIXLSP HONRQUMAR WHIRGRZ LY D/R ' HAHP BHU OG- XCH
" HAHP EHU
8 (DXQWG -XCH
2 1 LFHHTXSP HOADNRWV
| AW $ FPP XOMG-BUHADIRY
7REDSURSHY STRADQGHIXLSP HW
" HBUFADNRQH SHOH I RMWH\WUHP RQMVHIGG' HRHP BHU DG zZD/ DG UASHAWHD ' HSUADINRQH SHOHIRUWHM] PROMVHIGG' HHPBU

DG zD/ OB UWASAWHD
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! XHWIRP HUGUHRARUE UHDWS SO

" OXHW IRP HAUHRRU . UHDMG SO UHBUWHRMG XQUHRXUHG DEYDORHY P OCH SUP DUO B D IRPHJAUWHRRUIRURSHDNY H SHOH RQ BFKDD R WH &RP S KK DV

LQMIBRMIOSURSHYWY DQG | RUP DNRQH SHOWHY 7KHH SHOHYZ HHMSOGI RURQEFKDD R WH&RP ST DOGZ HHGHXSRQGP 06 7KH&RP SIQ Z DV QRAAKDLI HELQAMMAXQEU
WHH DYDY 7 KHVREODP RXQIRZ HG\R \KH | RP HUGUHRRUDY HA-P BHU DQG-XCH ZHH  |RUERK SHIRGY 2 Q-DRAY WHERP SIO HOMUG
IQRD' HEW [ FKOQIHS JUH-P HOAG\RH' HEW [ AOQIH Z WWWHIRP HUGWRRU HHEHBZ  \R\HABIVKAK GEW

/[ RDIRP ) RPHJ WHARY 5 HDMG3OW

/ ROQIURP \WH&RP S VI RWP HUGURRUDN HAHP BHU OG- XH ZHM  IRUERNSHIRG/ 7 KHEDRER HRIQMIMNWIEZ D/SD CEGIRQGP QG

2 Q- WH&RP S0 HOMIGIQR D' HEW( [ FKOQIHZ W WH | RPP HUGUHRRUDQG IMKHG \KIW/R FRP P RQWRAN LQ H FKOQIH | RUWH \REDRAMBE Q)
GO/R Z KIFK DOR LGFOGH/WH P RXQADV CRAGCERYHXQEUGHWR | RP HUAUWRRU 7 KRHWKOWYZ HHYDDHGDASSH IPDMY  SHMKOMHRU

EHQ) WHFRMQ) SUFHR \KH AN RQWH GOMR  JUDQMAR \WH | RIP HUGUHRRU $ FFREQIO \WH IDUP DNANWDOHR \WH KDY MKHG Z DY XA LQDBRWRQ
H WIXMKP HOAR G-EVWDARHWP HR H AKDQIHR G |MVAD HU

127( +/2$16

[ RDQVSD [E® 5 HWG3OW

YHEHD 1 RYHP BHU DG 0 D 0D LOXMMAMRIDLOYHARU DILADAG Z W RH R RUGUWARY -RH =HIQJHJ GOQHG WH &RPSIQ 0 DIJUIDM R
$GARDD [Q$XIXW  \WH\LP HO | LODAG LOAMMRDOLQYHXRUGDCHE WHERP ST DQLP RXQAR $8' 86'  7KAHGIQ/DMSD CEGIRQGP DG
DGZ HHQROIQMMWWEDUQ) ,Q6HBAPEH)  \WH&RP S0 DIUHG\RSD LQMMAR SHUDRP BHIQRQ |URP WHIXQEQ) ADMR \WAHEDY/

( ITHRARYHS XIXWV WHERP SIQ HOMHG LR DG FRVHSE D GOQ DI UH-P HAZ W DR LOXMR DO QYHIRUDH LCDMG Z W RHR RAUGUHRRLY -RH =HIQIHJ SXOUXOQAR
Z KIFK WH LOYMARUGDGHG WH &RP SIQ 0 1 UHI DM SUGHRSDOCP RXQVR $8" 86' TKH&RPSIQ XVHG\WH QHASURFHHGY | RUJHHIIOZ RING) FOSMIC
SXUESRHY 7KH P DXUMW GDMR \WHGOQLY 1 RYHP BHU RUVRRGHUDAIKH GVFBARRO R WH&RP S DGG \WH (00 BHDWY DQ LQMMADM R SHUDQP OQG GH DO
LQMPKADM R SHUDDP 7KHE&RP SIQ KDVWH WIKWR SUED LQIX@DADQ WP HZ W (R SUHSD P HWSHDOV % P XWDOFRQHARH TP RXQAFDD EH WHB0G YID\KH
IMMOGFHR FRP P ROWRANR WHERP SO0 XSROXSIMIY RQ1$6' $4 DIGWHWMNASUFHKDODEHDAD  GVARXQAR GZ FAWELD EDDFHR WHI LYHSUAHAQ) WiaQ)
@ V 6XFK GDQLY SDIGEH DG P LQGH DXV

YHEHQLIRMPELU D' HHPBU DO LQANMMRDOLQYHWRUDH LIDMG Z MW RHR RUGLHARLY -RH =HIQIHJ GOQHG\WHERP SDQ. DQDIJWIDMR $8'

86'  7KHAHGD/DHSD CEGIRYGP DG 005Z HHQROLQMMME-DUQ) 7KH&RP SO WBOG $8' 86 LFXQAQ DEAWRTOQMMN SHOHR
RQ$ XIXWV JQ6HBAPEHU  WHERP SDQ DIUHG\RSD LOMMWR SHUDIP EHLQRQ) |RP WHIXQEQ DMR \KHHEDD/

(IIHANH' HAHP BHU WHERP ST HOMIMGLQR DG FRVHE DEDQ DI UHH-P HAZ WK CQLOAMNRDOLQYHWRUD | LIDMGZ W RGHR RUGUHRRLY -RH =HIQIHU SXUKCQAR

Z KLIFK WH LOMWRUGTHG \WH &RP SO0 0 DI UH DM SUCA.SOOCP RXQAR $8" 86" 7TKH&RP SO XWHG\WH QHASIRHHEY | RUJHIHIDOZ RINGQY FESMIC

SXERHY 7TKHWP R \WHEDQLYI RAUP RONVRUGW \REHGHMP LG-GDAKHAVAUIROR WHERP SDQ Z LK $8' ZD/GHRY) HELOY DG $8'

Z D/GHRQS$ SUO 7 KHEDQE-DYDQLQMIMNDMR SHUDGP  DQGCH DXOVQMMNDMR SHIDIDP  6XFK GORLY SDMGHDGRUH-® LQGH DAV

,Q-A@Y DOLOAMRDOLQVHNRUDH LODAGZ W RHR RUGUHRRLY -RH =HIQIH GOHGWHERP SIQ DODIJUHIDMR $8' 86' 7KVEIQERH

RIQMIMIEZ D/SD CEGIRQG-P OQG 7KH&RP S 1X® WE0G 86' LFOQAQ DEAWRIOQMMW SHOHR RQ$ XIXW

2Q$SUo WHERP SDQ - HIMHG LQR DG FRVHS D GO DI UHHP HAZ W DO LOAMMNRIOLQYHARUDH LADAG Z W RHR RUGLHARLY -RH =HIQIHJ SXOKOQMR Z KLIFK

WHLQHIRUGDCHE WH & RP ST 00 1 UH DM SUGASOOIP RXQAR $8" 86' 7TKH&RP S XVHEWH QHABURFH-BY | RUJHIHIDOZ RINGQY FOBMIDSXERHY

7 KHP DU GDMZ D/RQ-XCH 7 KHGOQERH DQLQMMNDMR SHIDDP OGGH DAOVQMINDMR SHODDEP 7KHERP I IX® WENG 86'

((FOQAQ) DEAWRIOIQMINMW SHOHR RQ$ XIXWV

2Q-XH WHERP SI) HOMIHGLQR DG FRVHE DETR DI UHHP HAZ WK CQLOXANROLQYHARUD  LIDMG Z M RHR RAUGUHRRY -RH =HIQIHJ SXUXOQAR Z KIFK \WH

LOMNRUGTOHG \WH &RP SO) DO DIJ W DM SUKFLSDOCP RXQAR $8" 86  TKH&RP SO XVHG\KH QUABIRAHHGY | RUJHHIIOZ RINQ) FCBABDSXUSRAY 7KH

P DMUNY GDMZ D/ RQ-XCH 7 KH BT ERMH D LOMIMXLDM R SHUDQR® D5 GH DXONQMIDM R SHUDDP 7KHE&RPSID IX® WENG 86'

((FOQAQ) DEAWRIOIQMINW SHOHR RO$ XIXWV

YHEHD-XO DOG$ XIXW DD LOAMARIOQYHIRUD  LIDMG Z MW RHR RUGLHARY -RH =HIQIHJ GOHG\WHERP SO DQDIJUWIDMR $8'

86" 7KHHEDVERH@RIQMMWNIGEZ HHSD CEGIRQGP DG 7KH&RP S 1X@ UHSIG\HHED/RQ$ XIXW

)
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8 XGAWG
2Q-X0 WHERP SIQ DG DRLOANMMIRDOLQMHRUDH LIDMG Z M RHR RUGURRY -RH =HIQJIHJ HOMHG LQR DGR UHP HIWVSXOKOQNR Z KLFK VKAK LOYHWRU
GGG \WHERP SO) DQDIJUIDMR $8" 86"  3XVUXOQMR\XFK DIUHP HOMKH\MP R XK GOQLV\WUH  \ HILY HIGQ) RQ-XO ZIW DO

LQMIDMR R BHSOGP RQKO LQDWHLY , QFRIGHRANR)Z LW MK BOQ WHERP SI) IMMHG  Z DUDQWVAR SXUFKDVH FRP P RQ WRAN R \KAK LQYHARULP P HADAD
H HAMEG DADQLQUWIOH HAVHSUFHR SHKOUH \XEVMRAIR FHYELQ DWW HIWV\XKAK Dy BN GYLGHIG WREN SOV \KEVHTNXHAWIKWR | HIK) DG SR UDB GMUEMRY
ZI\WDQH Sl GDMR -XO 7KH&RP S} CFFRQMGIRUWH  Z DUWDON IWKHG Z WK KLY G0Q S CEG DV G-EAGVARXQAB. XM \KH UHIMYH | LUYDDH P HKRG 7KH
VREDG-EAGVRXQAZ KLFK LY HTXLYDBQAR \H UHIMYH | QUYDDH R \KH Z DUDON R Z DV EDHS RQ D1 DUYDOH GHALP LODIR XM DYDFN 6FKROV P RE-DZ WK \KH
IRORZ LY DAXP SIRY/ \WRAN SUFH DAYDODIRQ GDM R EDHG RQWH FBRUQ) SUFHR FRP P RQ AN DACDM R JUDQAVH HIAVH SUFHR AVIGHEG\ HBR JHR
H S-PAGWP R DUM | WHDMR DQGH SHRAMS YRDWMIV R 7 KHG-BARVARXQAKDIEH P R HE RYHAKHWP R \MYED $ SRWROR \WHSIRHHB/R
KK BDQ Z HH XVHG VR UED DQ RAMBDAQ) EDDEFH R CBSUR [P DAD GH RQ D FRYHWEG! CRM KHIS B\ D WILG SOV LOQYHARU Z KIEK KOG BHHD 1Q GH DXV
$PRWDIRQR GEAAVFRQNRJIMAD HU  ZDV $PRWDIRQR G-EAGVRXQNURP WY GO0 | RUWH \WUH DOG ] P RQMY HIGG' HHP EHU zZD/

DG UASHRRYHD 7 KHVRBCSUGASOORAMBEQ) XQE-UWLY GOQZ DY DG UP DQQ) GEWAVFRQR D/R -XCH DVUH GRMGLOWH
CFFRP S0 LQ) FRQGHQHG FRORTIEDAG EDDFH WKHANDY BOQ SO CEGBH+ (R WP -+ UHDIMG SOW GHAR. GVFRXQAR 7 KH\RBDSUCFLSCORAMEBEQ) XQE-UMY GOD
R QVFRQIZ D/ UASIIDGE WP DQQ) XTP RMY H3G-BNEVFRXQM D/R' HHPEH DOGKDVEHHQUHRDMI LHGD/D\KRYMP GO0

7REDUP DQQ) EDDGFHR DOWH CERYH GO0/ SO CEGH + UHIAG SO GHAR GVFRXQALP RXQAG \R 0% D/R ' HPEU OG- XH
UASHRARYHD $ FRXHGLOMMMWWRUDTR \WHIERYHEOQ/SD, CEGH UHDAGSOWAVD/R ' HAHP BHU DQG-XCH ZHH DG UASHRANYHD

/ ROQV3D) [EB

(IIHANYH2 PREHU WH&RP ST HOMG LQR DVHRXUMIY SXUFKDH DI P HAZ W & URZ QUAUGTH3DNGHY / / & 2&URZ QUUGIH  SXUXDQAR Z KIFK &URZ QYAIGIH
SXUKDHEDFRQYHWMEBISURP [MRY (RMIURP WHERP ST \WH3 &URZ QUUGIHL RM  Z KIFK KOG DU 0QQ) SUCASICEDDGRHR D/R ' HHPEU OG- XCH

7KHP DXUNW GDMR \WWH&URZ QUAUGIH1 RMZ D/2 RREHU DQ5Z DV/SDIMBH 7 KH&URZ QUAUGTH1 RIMERUHLQAUMMDAD GH DXOVQMBANDMR SHIDDP
LQ$XIXMN  \WH6( & ILBGDFRP SIOAIDOMEURZ QUUGIHGHWR IWYIRDIROR 6HRRD D R \WWHGHXUMEY( [ FKOQIHS AR DVIP HG-G \WH?3 ([ FKDQIH
$ AW &URZ QYAIGIHDJ UHHG R \KUHIGHUDEFRQYHMRQ UKW LQ W PXUM® KHITS FROMMEGIRMY LFOGQ) WHEURZ QUAUGIH1 RM &RQHNH® G |IVAID, HU
WHERP SI) UHFODWI LHG\WHUP DQQ) SUWCASOCEDDRHR IURP DFRQYHWEGI QRMLQR DEIRSD CEGIZ KLFK LVWH SUGR.SOCEDDRHDAN HHP BHU DOG-XCH

7 KHVRECFRXHGLOMIVURP KLY GO TP RXQAGWR 0G D/ HHPEU DQG-XCH WASHRAYHD 2 Q-DRMY WHERP SIQ
HOMIG LOR 0O ( [ AOQIHS JUHP HAZ W & URZ QUAUGIH DG IWKHG KDWY/ R FRP P RO AN LQH FKOQIH | RUWH \RBDRANIBEQ) EDDFHR DG DFRXHG
QMR 7 KRH KDWY Z HH YOOHS DACSSUR LP DMD SHIKDHRU EHQ) WHRBMQ) SUFHR \WHWRAN RQWH MR JUIDVUAKXEY 1QDBRWRQ
H WIXMKP HOAR G-EVWDARHWP HR H AKOQIHR \FH1 RM

[ ROV3D EM RKHY

,Q-XCH WH&RP SO0 HOAMG LQR GOQ DI BHP HOVZ WK \E R LOYHWRLY Z KR GOHG WH&RP SO DQDJJUIDMR $8' 86'  7KHP DXUMW GMR

WHHET/Z HHERK 1Q-XCH 7 KHH GO0/ ER HLQMMAMDAD UDMR SHUODDE 2 Q) HLMY WH&RP SO HOMBGIQRD' HEW [ FKDQIHS JUHP HOVZ LW

WH\E R LOYHWRLY DQG MWAXHG DO DI JWIDMR \KDUW/R FRP P RQWRAN LQH FKOQI HI RAWHVRECRAMBOEQ) GOQLIFOGQ) DFRXHGLQMIAR 7KRHKDUW/Z HH

YOHGDNV  SHAKDHRU EHQ) WHFRMQ) SUFHR \WWH RN RQWH MR JUIQAR\WHWE R LOYHIRLY $ FFREQI® WHIOUP DUAANYDOHR \WH\KDBY IMKHG Z DY
UAKAY 1QD BWRQH WIXMKP HVR G-EADMKHWP HR H FKDQIHR GAUQ 1V0\ HY $VR ' HAPEHU DG-XCH WH\RIBC

EDDFHR \WHHED/LGFOQQ) CFRHGLQMMWP RQAGWR 06 UASHRAIYHD 7KH&RP SIQ | X@® SOG\WHIFFUHGIQMIMR RO$ XIXWV

7 KHDJJ U DM SUCASOORAMBREQ) ROWHIERYHETVZ D/ D/R ' HHPEHU DQG-XCH | RUERK SHIRGY

| ROQVIQGHDXOV

/ ROQ/SD) CEGi+ UHIMG SO | RURBOSUGALSDODP RXQAR DQG DFFXGHG LOMINR Z KIFK LFOGHY LQAMANIFFAQ) DAKH GH DXANQMIMADMDN — Z W

PDMIWCEMWEREHQLIRMPEDU  DG$SSUO  ZHHIQGHDXOWWR ' HAHP EHU
127( +127(63$<$% ( $1' &219(57,% ( 127(6
7KH&RP S0 VSURP IMRY CRM/RANIBEQ) DV HAHP BHU OG- XH ZHHD/IRBZV

" HAHP EHU
8 (DXQWG -XCH

3UCHSIITP RXQVR QRM/SD, CE®!
8 (IP RWY HSQVFRXQV
1 RM/SD CEG! GV
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SURPIMRY 1

2 Q$ XIXW WHERP S LWKHG \R DO LOMMAMRIOIQMIRU \WHES XIXW  / HIGU D RUWLDOMKH GQVFRXQABURP IMRY CRAM WH33URP IMRY 1RM 1O
FROIGHIDIRQIRJ Z KIFK KD/DSUGASI DFHIP RXQR P DMUGRQ1 RYHP BHJ DG ARG LQAUMMDADUDMR SHIDDP  DOGZ D/ACRUDHS
W GHRWHHYHINR DGH DXOV7 KH&RP SO0 KOGWHUIKVWR S0 WH SUGH.SDOD0G CFRXHG EXVIKCEOG QMW GHXQEWH3URP IMRY 1 RM \RIHKHUZ WD) RKHU
P RQMKDARHERP SI) PD RZHWHS XIXW  / HIB-UXQGUMHWLP VR WH3URP IMRY 1 R RQRUEH RUH6HSWP BHU DD WP LXP R \WKHIDFHDP RXQA
SOV CFRAXHG DOG XGEOG LOMIMDIQG D) RMHULP RXQVRZ FE\RWHS XIXWY  / HIGHU Z KIFK LGRUDHR L Ul SU-S0G OMNKAK GDM EXWRQRUEH RUH2 RREHU

0% 1L U SWENG D\WJ2 RREHU (FOGQ) R \KH P DM GDM  XQBW WH &RP S QG WH / HIG-UDIUH W RKHZ M HIHRAWED, P HOV 7 KH
3URP MRY 1 RiM FRQEIQY FHMEIQ PAMRP O HYHOWVR  GH DXOWHARW LOWH3URP IMRY 1 RM LGFOAQ) [P RY RKHY EBIFK R FRYHION UHBUAHQEMRY/ RUZ DUDQIAY/
IQRYHR EDQNXSM OTXEIR)OMG IDOUHE. WHERP SIQ W SD WH SUGALSI0DGG LQAMMAGH XQEHUWH 3URP IMRY 1 RM 2Q0 D WHS XIXW [ HGU
RNLHG\WWH&RP SO \WDAKH GHDOWED P HYMBOVLQAANE LOEHZ DYHE DOG\KDTH \WMIG\KHP DXUNY R WH3URP IMRY 1 RMR' HHP BHU

(IIHAYHO D WH &RP S HOMUIHG LQR DO DMUMY ( [ WMRQS JUHP HOAZ LW WHS XIXWY [ HGUZKHIE WHSXIXW  / HEHUDIWHG \R H MG WH
P DMUMW CDMR \WHSURP IMRY CRMADMES XIXWV ZKIFK Z D/IP HB-GRQO D WH32 G1RM \R-XCH DQGLGRUDICQY) \WH SUCASIOTP RQAB. D
GHDOBHDWV R DOGOEAQ) CFRXHG LOMIMAR LR \WH SUGHSDOTP RQAKHIE. LGRUDUQ) \WH PXUHQABUIGASOOTP RXQAR $ QRNHUWP VR \WH
2 @1 RM\KDOUP DQXFKOYJHE D01 XQ@ RIHDQGH I HAWS VR -XCH WH3URP MRY 1 RMZ DVIQGH DXV

2Q0 D WH&RP SO HMIG LQR D SURP MR GRM D UHP HAZ W DO LOXMAIRDOLOYHARU SXUKOQAR Z KLFK \WH LOYHIRUDI UHG R SXURKDVH D SURP IMRY . GRM
IRP \WH&RP SIQ LQWH DJJ U DM SUFSDODP RXQAR I RUD SXUADH SUFHR 6XFK QRM LY DQRQ FRMHINEGI GRM 7KH P DXUMWY GDMR WHRMZ DVRQ
-XCH DQGE-DWYIQMMMDADUDMR SHUDGP DQGGH DXOVQMMNDAMR SHUD® 5 HD P HIAR \WHQRMP D RIPXUDVIRTBZY D Ul \WHERP SI) WE0G
WY RMRQRUEH RIH-XCH WHDERP SO \KOOED. LOMMWRULQFDK WH\KP R RHKXQRUMG SHIFHQV R WHVP R WHRAWBRAQ) SUCASIOIP RXQAR \WHCGRM
WH? 3UCHSO0S P RXQIV DMK WP H DITFRXHG LOMIANXCEG DAKAK WP H DQG00 RMHUSD P HQAGH DQG E U \WHERP S W-EDG\WHQRM DM XCH DGRORU
EHRH-XO WH&RP SDQ WKDEED! LOMMARULQFDK WH\KP RN RGHKXQRUHG\E HQV SHIFHQWV R \WHWWP R \WHRAMBRAQ) 3UCASI0S P RQADNKAK WP H DX
CFFUGHGLQRMIMAXQEDG DAKAK WP H DOG0Q. RKHUSD P HWGH \KH30 [ LP XP 5 H8D P HY/$ P RXQV RU E DINKAK WP HD/WHERP SIQ DG\KHLQMWRUP D DIWHWR HIHR
WBD P HAS VR -XCH WHSURP IMRY QRMZ DVLQGH DXV

2Q-XH WH&RP SO HOMIG LQR D SURP MR CRM D UHHP HAZ W DO LOXMAIRDOLOYHARU SXUKOQAR Z KLFK \WH LOYHIRUDI UHG R SXURKDVH D SURP IMRY GRM
P WH&RP SO0 LOWH DJJUH DM SUFLSOOEP RXQAR | RUD SXUKDHSUFHR 6XFK QRMLY DQRQ FROMIEGIGRA 7 KHP DX GOMR \WH@RMLYRQ-XO

DOGE-DYLQMBWDADUDMR SHIDP DG GH DAMQMMNDMR SHUOD® 5HD PHMR WHQRMP D RFEXUDVIRTZV D Ul \WHERP ST UEOGWLY
(RMRQRUEHRH-XO WH&RP SIQ \KOOED, LOMMARULQFDK WH\KP R RHKXQBHG SHIRHOWV R WHVP R WHRWMBQAQ) SUGALSDICIP RXQAR \KHQRM WH
33UGRSD0B P RXQN DAKAK WP H DIDOFAXHG LOMIMAKCELG DAKRK WP H DG 00 RKMHUSD PHAGH DG E U WH&ERP SO UE0G \WH QRM D\MU-XO DGRORU
EHRHS XIXW WHD&RP SI) \KOOED [QMHIRULQFDK \KH\KP R RGHKXQRHG\E HIV SHIFHQWV R WHP R \WHRXMBQEQ) 3UGHSICS P RQADAKK WP H DT
CFRUGHGLQRMMAXCEDG DAKAK WP H DOG0Q RKHUSD P HWGH \KH30 [ LP XP 5 H8D P HY/$ P RXQNV RU E DINKAK WP HD/WHERP SOQ DG\WHLQMWRUP D DIWHWR HIHR
WD P HQV

2Q-X0 WHERP ST HOAUMG LQR D SURP IMRY CRM DIUH-P HOAZ 1\ DO LQYHURU SXUXOQAR Z KLFK WH LOYHARUDI UHHG \R SXUFKDH D SURP MR CRM IURP \KH
&RP S LQWHDIJ U DMSUCASIOP RQWR | RUD SXUKDHSUFHR 6XFK QRMZ Dv/DQRQ FRMHMWEGIGRM 7KH&RP S XVHG \WH GHABUIRAH-B/\MHH URP
IRUJHHIOZ RINQ) FOSMIOSXUSRWAY 7 KHP DMUMY CDMR \WHCRMZ D/6HBMP BHJ DQG ERHLQMMAMDAD IDMR SHUDP D5 GH DXOVQMIDMR S
DOQP 5HD PHAR WHQRMP D RFEXUDVIRTBZY D Ul \WH&RP SIQ WBIIG WKLY QRMRQRUEH RUHS$ XIXW WH&RP SI0 WKODED LQYHARULQ FDK WH\KP R
RGHKXQBHG SHAQV R WHP R \WHRXMEAQ) SUCASDCIP RXQMR WHCRM \IH2 3UGFRLSDICS P RXQIV DAKAK WP H DIDFRUXHG LQMMXQEDG DAKAK WP H DQG 00
RKHUSD P HOABH DG E Ul WHERP SDQ UBOGWHQRMIOIWLE XIXW DOGRORUBHRH6HBMP BHJ WHERP SI) \KDOED LOMMMRULQFDK WHWWP R RH
KXQEMG B HONV SHIFHQWV R WHWP R \WHRAWEDEQ 3UGHSDOS P RQADAKAK WP H DDOFRXHG LOMIANKEDG DAWKAK WP H OQG 0Q RKHUSD P HOWGH \KH
30 OIPXP 5HD P HYS P RXQV RJ E DAKAK WP HDAKH&RP SO DOGWHLQYHWRUP D DIWHHWR HIHRABED P HOV

2 Q% XIXW WHERP SIQ 1X® U-EDGWH\RIEOSUGH.SD0 RUDEDWHIERYHP HQMRGHG SURP LR GRAMVEP RXQILY LFOGQ) \RECDFFXHG LQMIANGH DXOD0G
SUWED P HYBHIOVR

$VR' HHPBEU OG- XCH \WH\RIEOSUGH SDORAMBIEQ) XQHMHH@RMWZ D/ OG WASHRAYHD DOGUP DQQ) GEVAVFRQMR DG

D/R ' HHPEU OG- XCH UASHRAIYHD D/ UH GRMG LO \WH DFFRP SO L FROGHOHS FROURTEDAG EDIFH\KHAADY R/ SD CEG! AR QVFRXQMS FRHG
LQMBAVURP \WHHCRAVIP RQAMG\R DG D/R ' HHPBEU DQG-XCH UASHRARYHD $ P RUYDNRQR G-ENAVFRXQVURP \HHCRAY| RAMH\KUHDOG
V[ PROMWVHIGG HHPBHU zZD/ OG  UWASRWHD

' IDRDO HEQ) 3URP IMRY 1 RiW

2Q0 D WHERP SO HOMIGIQRD  SURP IMIRY QRMLQWHIP RXQAR GWRIWLEDOMKHARXQAR DQG®I DG LGDRQ) FRWWR IRU
GERHO/R ZW ' DRI HEQ // & 7KHSUGHSDOD0G DFRXHG LQMIMNY SO CEGIRQRUEH RO DUAK $Q [PRQWR SUCHASICRUQMINRY
KLY QRMZ KLEK LY QRABDG Z KHQ GH\KDDEHDULQAUADAKH IDMR & HOWV \/Z R SHIFHON SHUDDP 1P \WHGHOMWHIR XQMDKH\IP HIYSOG $ FRXHG XQBOG
LQMBNIGE RAMBREQ) SUGH SO0 \KEMP/AR DOWWY HMWKDREHSOIGRQ1 RYHP BHJ LQWHIP RQWR DG SD P HONVHIK IQWHIP RXQM\R DVRMC
D EDANVR\KH+ RTHUR 7KHILWXMED P HOAR \KDOEHGHRY' HR-PEHU ZIK  \KEHIXHAED P HOVHIFK P RON \KHID\MU 7 KH&RP SO \KDT
KDMHDILYH @ JUFHSHIRGZ IWUAGHPAMRHIK SD PHW, QL RAMPEHU  \WH&RP S 1X@ SOGWHSUCASICR DOGOFRKHGLQMINR

2Q-XH WHERP SO HOMIGIQRD  SURP IMRY QRMLQWHIP RXQAR GWRIWLEDOMKHARXQAR DQG®I OO LGDRQ) FRWR IRU
GUBRHO/R ZLK " IDRIO HEAQ // & 7KHSUGASION0G CFRUXHS LOMINY SD. CEGIRQRUEH RHMS$ SUO $Q [PRQR SUCASIORULQMIIRY
KLY QRMZ KLEK LY QRABIG Z KHQ GH\KDDEHDULQAUADAKH IDMR & HOWV \/Z R SHIFHQN SHUDDP 1P \WHGHOMWHIR XQMDKH\IP HIYSOG $ FRXHG XQBOG
LQMIIADQG RANBEQ) . SUGR.SD0 \WEVMRAR DOV HOMKDDEHSOGRY' HAHP BHU LOWH P RXQAR DG SD P HVHIK LQ\WH P RXQAR DVREC
D ENRWH+ RTHUR 7KHILWXMED, P HOAR \KOOEHGHRQ- DO ZIK  \KEVHXHQABD P HWHIFK P RQN\KHID\MU 7 KH&RP SIQ \KDTKDYHD
IYH @ JUFHSHIRGZ MW RSPARHKSD PHOV,QLRMPEU  WHERP SIQ 1X® SOGWHSUCASIR DG OFRGHGLQMINR

)
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2 Q-DO@Y WHERP ST HOMIGLOR DG FRHGDVHIXUMAY SXAROHDIWHP HQV ' IDJRIDWHS, QAR SXOKDQAR Z KLEK WH, QYHWRUDI UHHG\R SXUFKDHD
FROMEBISURP IMRY QRMIURP WH&RP SO0 LOWH DJJ U DM SUGA STOCP RXQAR | RUD SXUKDHSUFHR TKH&RP S XVHG \WH QRASURFHHB/ WHH URP
I RUJHHIICZ RINGY FOBABOSXUSRAY 7 KHP DMUW GDMR \WHCRMZ D/1 RYHP BHU DQGWHQRMERUHDRIHWP HLQMIAWKDLIHR | LIWHQ SHIFHQAKDNKDOEHCSSIHG
RQ\WH MXOFH DM $ FRGHS XCEOG LOMIWADDG RAMBEQ) . SUGA SO0 VEMANR DOWWY HMWKDDEHSOGIQIYH SO P HQV Z WK WH I LLIXARQ - XO IRU

D06 \WH RKHUIRUSD P HOVR RQ$ XIXWV 6HBNP BHJ 2 AREHU DG 1 RHP B DVRBOSD EDFN \R \WH + RGHUR 7KH
&RP S WKDDKDHDIYH @ JUIFH SHIRG Z W UAGHRAR HIFK SD P HQWV, Q- X® DG XX WHERPSI) IX® SOG WH SUGASIOR (FOQAQ)

QMR

2Q0 DK WHERP SO0 HOMUGLQR DG FRHG DVFRXUMAY SXADHDIBHP HQV ' IDJREID \WH? , QAR SXUKDQAR Z KLFK \WH, QYHARUDI UHHG\R SXURKDHD
FROHMEBISURP IMRY CRMIURP WH&RP SO0 LOWH DJJ U DM SUCA.SOOCP RXQAR | RUD SXUKDHSUFHR TKH&RP S XVHG \WH QRASURFHHB/ WHH URP
IRUJHHIDOZ RINGY FCBMICEXUERAY 7 KHP DXUMY GMR WHQRMZ Dv- DAY DQGWHQRMERUHDRHWP HIQMMAWADUIHR 1L\ SHIFHOARDWKOOEH CSSTHG RQ
WH MKOFH GOM $ FRXHG XCEOG LOMMWADGE RAMBREQ) SUGRSDD \VEMPNR DEWVF HOWMKODEH SOG IQILYH  SD P HON Z W \WH | LWXNARQ 6HBMP BHJ IRU
DQG \WH RKMHUIRUSD P HW R RQ2 RREHU 1RHPBEU " HHPBU DOG - DoAY DVREDSD EDFN R \KH + RGHUR
7KH&RP SIQ \KDQKDHDILYH @ JUFHSHIRGZ W WASHRAR HIFK SDLP HQV, QS XXV WHERP SID 1X@ SOG\WHSUCASIR LFOGQ LOMI
R

2 Q-XH WHERP SI) HQMIGIQRD  SURP MR (RMLQWKHDIJ U DMSUGALSITIP RXQAR | RUDSXURDHSUFHR 7KLY QRMARQEIGHS RUILQC

IMHXH QVFRXQAR DQG GI000G  LGDHQ) FRWR IRUGHABIRHB/R ZIW ' IDRPO HAQ // & 7KHP DMIW MR \WWHQRMZ D/$ SUO
DG \WWH QR ERIH D RH WP HIQMBVAKDUIH R | LWHD SHIFHQAKDMKDIEH CESTHS RO WH WKDEFH CDM $ FRXXHE XQEOLG LQMBMADQG RAMBDAQ) SUGALSDD \KEMRAMR
DOWWR HQMKDDEHSOGIQILYH  SD P HQW Z MK WH IR HAHP BHU IRJ DG WH RIXHUI RXUSD P HOVRQ- DO ) RO 0 DK
DQG$ SUO HIFK IRU D\RBOSD ECAN\R WH+ RTHUR 7KH&RP SO KDBKDYHDIYH @ JUFHSHIRGZ WK UASHRAR HIFK SD P HOV, Q

$XIXW \WH&RP SO IX@ SOGWHSWHSDOR LFOQQ) LOMKHR

7KH&RP SO0 KOG \WH UJKWR CFFHBLDMSD P HOWRUSUHSD! LQIX@DADQ WP HZ W QR SUHSD P HASHIDOY $WIQ WP HI RGBZ LY DQHYHOAR  GH DXOKH CRMKREHUKDG \WH
WKWK FROMWIDRUDD SOWR \WHRXMBDEQ) DIGXQEOGIP RQAR \WHH@RM/IQR\KDVR FRP P RQMBAN 7 KHFRMHWRQSUFHR WHIERMHRMWZD/ P XUSIHG
B WHOZ RMWADAQ) SUFHIRUWHFRP P ROWRANGAUQ WH  WIEQ) @D VSURWR \WH FRYHMRQ DM W-SUAMHIY D AVFRXQMDMR \KEMPNR D EHHIADC
RZ QGHIKLS QP MBIR)Y 8 SRQ\WH RFPUMFHR ) HYHAR GH DXV WHH CQRM/ \KDDEH LP P HADAD GXH D5 SD [EG! 1Q 0D [P RXQAHTXIOWR GHDXAOSHA-DIIH
P XOMBIHGE, WHKP R \KHRAMBOEQ) SUGRSOCEDDIGRHY SOV DFRKHG LOMBMADG GH DXONQRMIA

YHEHD -XO DGSXIXMY  WHERPSID IX® WENG WH \RIEDSUCASIOIP RXQAR IFOGQ) DFRXHG LQMAIA RUWH CERYH " IDRDY HAQ
SRR IMRY (RM/
$VR ' HAHPBEU DG -XH \WH\REDEDDGFH R \WHH " IDRIDY HEQ SRR IMRY (RWPRQAMG\R  OG WASHRAYHD OQG DFRXHG

QMR DG UWHSRAWHD

5 HG5 RIG+ RBQIV3URP IMRY 1 RM

2Q HPBEU WHERP SI) HOMIGIQRD  SURP MRY CRMLQWHIP RXQIR GWRWLDOMKHAVARX QW DQG®I 000G LQAQ) FRIWR
IRUGHABIRHO/R Z W5 H35 ROG+ REBQIV 7 KHSUGA SO0 CFRXHG LQMAWMZ D/'SD CEGIRQRUEH RH2 FREHU $Q IPRQMR SUCHSIRUQMIMROWMLY
(RMZ KIFK Z DV/(RAFIG Z KH) GH\KDOEHDUQMAVDAKHIDMR EHOVERSHAHQV  SHUDID® 1R WHOH@MWMHIR XQIDKH\CP HZ DVSOG $ FRXHGLOMIWG
RAMBOEQ) SUCASID VKEMRR DEYWE HQMKDIDEH SOIG RQ -XCH LQ\KH P RXQAR DG SD P HQVHIFK LQWH P RQAR D\REDSD ECFN \R \KH
+ROHR 7KHILLXVED P HOAR VGHRY-XO® ZOK  \KEHNXHNED P HOVHIFK P RQKWHIDWU 7KH&RP SIQ KIGDILYH @ JUFHSHIRGZ W
WASHAAMR HIFK SD P HQV

7KH&RP SO KOG \WH U KVWR DFFHBLDMSD P HOVRUSWED. LQIX@DAID WP HZ W QR SBED P HUSHIOV $ WD WP HIRTBZ Q) DQHYHMR GH DXOMAH QRAKRTE-UKDY \KH
WKW FROMWIORUDD SOWR \WHRXWBQEQ) DOGXQEG P RXQAR WHCRMIQR\KDW/R FRP P RQWRN 7 KHFRQMYMRQSUFHR WHQRMIVHIXOOR P XABTHGE

WH BZ FADAQ) SUFH | RUWH FRP P RO BN GUQY WH  WIEQ) @ V SURUWR \WH FROMHMRQ GDM  WHBUAHRIY D GVRXQAIDM R \XEMANIR D EHHIADC
RZ QHIKLS QP VBIRQY 8 SROWHRFPAUHFHR 0 HYHIAR GH DXV \WHQRM\KDIDEHLP P HADMY GXH DG SD CEGILQ D LP RQMNXTOR GH DOBHAOIIHP XAE0H5
B WHXP R WHRAWMBAQ) SUGH.SOCEDDCH-V SOV DFRXHGE LQMIMNIGE GH DXONQMIAY

$VR -XH WH\RBEDEDDGAH R SUGASDOD05 DFRXHG LOMIMR \WH 5 HG 5 ROG + REBQIV SURP IMRY - GRM CP RXQAMG \R DG WASHRANHD D\MJWH
SD P HMR \WH I LWXNQXNIED HWR 1Q-XH $VR ' HHPEU WH\RBDEDDCAHR  SUGASDODQG CFRXHG LOMMMR WH5 H5 5 ROG + RTBQIV SURP MARY
(RMIP RQAGWR  D\MWHIX@BD P HMWR WHSUGASIOR LFOGAQ) LQMINR 1Q-X® DOG$ XIXW

7KH\RIEDEDDFH R WH CERYH SURP MR QR GHAR X(ZP R HG GVFRXQAR zD/ DV XCH $VR ' HHPEU WH\RIDEDDGFHR \KH

CERYHSURP IMRY (RMWIP RQAGWR  DGOFFUHGLOMINR
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8 (DXQAWS
_&ROHINFGI1 R/
7 KHSRP S VARQHMEGIRM/RNEAQ) DV HHP BHU DG-XCH ZHHDVIR®BZV
" HPEHU
8 (DAWG -XCH
& ROMHMEGI R DG G-EHOMUH
8 (IP RWY HSQWFRXQWV
3UPLP QIV
&ROMHMEGICRM GV
" IDJRYDO HAQ) |RWP HO NORZQDVEL, W 6WHW HOAQ 6HRXUMY3 XURKDVHS JUHHP HOW
-XO GHPXULNA3 XURKDVHS J UHHP HOW
2Q-X0 WH &RP SDQ HOMMG LOR DG FRHS D VHRXUMAY SXUKDH DIUH-P HAZ W " IDJRIO SAYKOQMR Z KIEK \KH " IDJRIODIWHHG R SXFAKDH D
FROMMEGISURP IMRY QRMIURP \WH&RP SO LOWHDIJ U DM SUCASICEP RXQR | RUDSXUKDHSUFHR TKHERP ST XVHG\KHQHABURAH-B/\KHH URP
IRUJHGHIDOZ RINQ) FDSMIDSXUSRAY 7 KHP DU GOMR \WH QRMZ DV$ SUO DG ERH QMDD IDMR SHUDIDP  6XFK SUGASTIONE WH LOMIANHIRO
Z HHFROMMEB! LOR \KDW/R \WH&RP SDQ VFRP P ROWHRN DANHRSIROR " DRI WHOWU @ VIR \WHEMR IWKOIH 7 KLY QRM FROBIGHG G-EWARKH
FRIVR 7KH&RP SO0 X WENGWLYRMLOS XIXW
7KHIRTZ L) WP V\KDOLSSD \R\WHLERH ' IJRDOCRAY
7KH ' IDJRTOLRMERMIQMAVDDWDMR — SHIODP ZKIFK QMWD EHSOGE WHERPSIQ W ' IDJRICIQWKDBWR WHERP SO IVFRP P RQWRAN B

\KDORAEHSD CEGIXQIOKH — * [DJRI0L RMEHARP H/SD CE®! Z KHKHUDAKHP DXUMY COMRUXSRQIFFHBLDARQRUB. S0 P HQV

CXUQWHILLW W @ VIRBZLQ WHEOMR \WHQRM WHE&RP SIQ KOG WH UKV SUHED. WH SUKGH SD0DQG CFRUXKHS EXWKQBOIG LOMIMGAH XQGE-UDDR WH CERYH
RMW \RIHMHUZ W D) RKHUDP RXQVWDNKH&RP SDQ P D RZ HWH KRTEHUXQEUWHWP VR WHQRM DADSUP P DL [P W DV GHIGHS LQWHCRM
DIUHP HOAG \MAWVIQWID @ SHIRG WHARP SIQ GRVGRMDHDUIKWRSIED. \KAK GRM

TKHFRROMMRQSUFH/IRMWHIERH ' IDRTORMZDY  UBUBMQMID  QVRXQAVR \KHP DINABUFHZ KIFK P HDQAKHDHIIHR WHEZ FROWIAQ) SUFH/R
WHFRP P RQWRAN | ROWHWOWEGEQ) @ VIP P HADMY SURUWRWHGHIYHY R DQRIFHR FROMHMRY 1 RELMABIEQ \WHIRMRQ | DI RCDOKDEEH UAMRAG | URP
HIHAMY DFRQMMRQL \KFK FRHMRQ DI Z W RKHMDUAVR \WH&RP SDQ IV FRP P RO WRAN EHH LALDED RZ GHGE\ " |DJROO0QG WD LADMY H FHHB/ R
WHRAMBOAQ) \KOW/R WHERP ST VARP P ROWRAN 7 KH&RP SDQ WHDMG WHFRQYHWEBIGRAMD/MEIN\IMBG GEWQEHE 68 DOGOFRAQIO \WHERP SIQ. UWFRGG
D\RBOGHEVBUP P R ZKIFK Z DVUFRG-GOUQ) WHV] PROMVHIGG' HHP EHU

7 KHERYH QRMFRQBLGHS FHUBQ HYHOVR | GH DXOVXSRQZ KLFK SUGALSDOD0G CRRUHG LOMBMWAZ LADEHRP HLP P HADAMD GXHDQGSD CEG! , QDEAWRD XSRODQHYHIAR GH DXOV
LQMMRQWHRXMBIEQ SUCASDOKDUIFFXHDADGHDAOVMQMMANWDMR  SHUDQDP  RULL VKK UDMLY XVKURXYVRUGRASHIP WHGE. FXUHNDY. \WHD DAKHKLIKHWADMR
IQMMVEHP WWGE QF ) XU FHMIQHHOVR GH DXOW D \WIJHUSHIDOV DOGAXEDMEEP DIHSIRMMRYY ) DIOUHWR GHIVHMDA/R FRP P ROWIBRN XSROFRQYHMRQR
WHIERH ' IDJROOGRAVZ LMOWUHBXMGHVA VR QRIFHR FROMMRQZ LAAKOQWHERP SI). SD LQJ) DSHDWR SHIAD \KEMPARFHMEOH FHBIRYY

8 SR FHIBIQ HYHOV R GH DAOVARH CERYH " IDJRIDOQRA Z LOEHRP H P P HADAMD GH DQG SO CEGY DG \WH &RP SIQ. P XW\ED " IDRIO R \WHWMHD
RAMBOAQ) SUCASOOIP RQAR WHIERH  * IJRIORM SOVOQ LQMMNIFFUHSE XSROVKFK HYHQAR GH DXOWRUSURUHYHOVR GHDXOVRH? ' H DXU% P RXQIV ) XUWHU
XSROMQ HYHOAR GH DXOMHIY VR \WH | DOUH R WKH KD R FRP P RQ WREN XSROWH FRHMRQ R \VKFK QR \KFK GRM BHFRP HLP P HADMD GXH DQG SD CE®ILQ D)
P RXQADTOR\ELFHWH' H DK% P RXQIV

7 KH\RBOSUGHSOOIP RQARAIWMEEQ) XGUWHIERH ' IDRIOIDAQ DWPHINZDY  D/R ' HHPEHU IRGBZ Q) \WWH U0 P HOAIQ I X@R  SUKHLSIC
EDDGFHR |FOQQ) CFRXHGLOMMWDQG SUHED P HYBHIDW R $FFRAQO R WHSWBUP XP Z D/UFREGLORIDQRQH WIXMKP HOWR GHEW
QUASHFWRWH ' IDRIOIDAQ DIWHP HOVGAUQ WH[ P ROMVHIGS' HR-PBHU IRGBZ QI WD P HOAR \WH SUGALSOCEDDRH

21( &DAWNCSHRXUMA/3XUKDHS JUHP HOV
" HRPEU BHRXUMY 3 XUFKDVHS JUHP HQV

2Q' HHPEU WH&RP SDQ HQMBG LQR D \HRXUMAY SXUKDH DIH-P HOAZ W 21 ( SXOMOQMR ZKIFK 21( SXUKDWHS D FROMMEG! UHGH-P CEGI GRM WH
3 HHPEU 21( 1RM IURP WHERP SO0 LQWHDIJWIDMSUCRSDOIP RQIR XA SUCHLSDODG WHLQMHXMWHIFRQ Z HHFRQYHWEBILQRKDW/R \WH
FRP P RO WHFN DAWH RSIRQR 21(  DQ WPHDOWUWH M P ROM CQQYHIDY R WH' HHPEHU 21( 1 RM 7KHWDIQLANRQ FROM SAG B VKK SXUKDH
DIUHP HOWFRHGRY' HHP EHU 7KH' HHPEHU 2QH 1 RMARQECHS DO RIWLCDOMKH GMRXQALP RXQAR XKD WHWLP VR \KFK SXUKDH
DIUHP HOMWH &RP SDQ. SOIG IRU21( WGIDDIHY 7KH&RP SDQ XVHG WH GHASIRFHHBY [P WH' HAHP BHU 21( 1RMIRJJHHIOZ RING FOSMIC
SXERHY 7KHP DXUNW GOMR \WH' HH-P BHU 2H 1RMZD/ HHPEU 7KH HHPBU 21(  1RMERHIQMWMDMWDAMR  SHIOP ZKEK
LQMMNZ D/SD CEBILQWDAR FRP P RQWRAN EXWZ DV GRABD CEGIXQMDXHP DIMUIM EDMRUXSRQIFFHBLMRQRUE, SUHSD P HWR VKK QRM 7KH' HRHP BHU 2H

1 RMZ D/IXT® FROMIMGLOS XIXWA
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7 KHIRWZ 1) \MP VVKDODESO \WR\WWHOERYH2 1 (1 (RM

CXUQY WHILV R @ VIRBZ Q) WHAMR \WHHRM/ \WHERP SO0 KDVWH UKW SUED. WH SUGRLSDIOD0G CRRUGHS EXWKGEDG LQIMIMAGKH XQG-UWH CERYH (RM
IMMG\WR21(  \WHKLUZLKNO) RKMUP RQVMKDAKHERP SI) PD RZH21(  XQ3HWHWP VR \WH@RM DADSUP P QLY |URP R DVCHIGHGIQWH
UHBYDQRAM $ WAMVIQWID @ SHIRG WHERP SO GRVRAMDYHDUIKWR SWED. VKAK GRA

7KHFRQMMRQ SUFHIROWHIERYH2 1 ( QRMZ DV GBUIVOMI D GVFRXQVR WHP DNNBUFHR WHFRP P RQMBAN Z KIFK Z D/EDHG RQWHGBZ FIVFRIQ BG
SUFH/R \WH FRP P RQWWRAN EHEHHD \MD DG | IWHOWEEQ) @D VIP P HADMY SURJWR \WH GHIYHY R DQRIFH R FROMWRY 1 RELWWIMIQEQ \WHIRMIRQ) \KFK (RMZ D/
\KEVMRAR EHH LADCRZ GHYKLS QP MIMRQ/ 7KHLERYH2 1 ( QRMZ D/WHDME D/VEN\HNBG GHEAKQELS 68 DQGOAFRAQIO \WHERP IR UHFREHE DARIDGHEW
SHPLXP R Z KK Z D/UFRG-GGUQ |MWO HU

TKHIERMH21(  (RMFRQEQRHIBQHHIVR GH DXOVXSRQZ KIFK SUGASO0D0G CFRXHG LQMIANZ LOEHRP HLP P HADMY GH DG SD [EG! , QDEAWRY XSRQOQHYHMR
GH DXOVIQMHNARQ WH RAMBRAQ) SUGH SDOKDIOFAXH DAD GH DXOQAM DM R SHUDQR® RUL \KFK UDM LY XAKURXY RUGRASHP WG B FXUHOADY. \KHD DAIKH
KUKHWDMR LOMMNGHP MWGE @7 ) XOWHJ FHMBQHHONVR GHDXOW D \WIJHJSHIDOV DQG OMXEDME @P DIHSRVIMRYY , QWH HYHOAKRDARH&RP SIQ | \R GHIYHU
W21( \KOWR FRPP RQWRAN MACEG! XSRQ FROMYROR SUCASIORUIQMMAKGEUD21 ( QRM WZ LOIGRXUD SHIDOVY R SHUA \WH KDY DH QRADKHG
EHIQQQ) ROWH W @ D\WUWH FRQYHMRQ QRIFH Z DY GHIYHBG VR WHERP S0 7KLY SHIDBY LGRBHDH/\R SHU@ BHIQQRQ ROWH W@ |, Q\WH HYHOAKDARH
&RP SN RHAKHEGSUFHR WFRP P ROWRNRQ2 7& POV KK 21 ( CRMGRHVQRAGRXUSHIOV DOGLQAMGWHRMEDAQ) SUCASDOIP RQACRBDA/R

7 KHVRBCSUGASOCIP RQARMEEAQ) XQEHMHIERH21( 1LDIRQ) DIWHP HWZ DY DG DFFUHGLQMMNZ DY DVR -XCH |RBZ Q) FROMMR)
R R \WHSUQA.SDOEDDIFHDOG CFRUHGLQMINGAUR) WH\ HOUHOG-G-XCH $FFREQO R \WHSXWBUP XP Z DVUHBDHE\R DGAMRICEOGLO
FCSMIOQUASHRARWH2 1 ( |LCDGALQ) DIUHHP HOVGAUKQ) \KH\ HOUHOG-G-XCH IRBZ LQJ FRMMRQR \KH SUGH SOCEDDGH

7 KHVRBCSUGA.SOCEP RXQADQG CFRGHGLOMIRAMBQEQ) XQ@GHMHIERYH2 1 ( II(DAQ) DDWHPHOAZ DY DVR* HHPEHU IRMBZ Q) FROMMRQR R
\WH SUCA.SDOEDDgRH DG CFRUGHG LOMMWGAUQ) WHI P ROMVHIGS' HHPBHU $ FFRAQO R WHSXWBUP XP Z DVUHBDHG\R DEAWROSIGLO
FCSMIOQUASHRARWH2 1 ( 1LCDCAQ) | RTBZ LG WHFRQYHMROR \WHSUCA SOCEDDH

* 6 &DEMUCB DUEHY/6 HRXUMHY 3 XUAKDHS JUHHP HOV
SXIXWW BSHRXUMAY 3 XURKDVHS JUHP HQV

2Q$ XIXWW WH &RP S0 HOMIHS LOR D VHRXUMEY SXUKDH DIUHP HOAZ W * 6 &CBAID3ONGHY / / & SXOKOQMR Z KIFK * 6 &DSABDSXUKDHS D FROYHWED]
UHEHP CEGIQRMIURP WHERP S LOWHDIJ U DM SUCASICIP RXQR A SUKHLSDODG WHLQAMXARHLHRO CUHFRQMMEGILQR\KDUW/R \WHERP SIQ VARP P RQ
BN DARHRSWROR * 6 &DBAMID7 KH* 6 &DBAN0L RMARQEIGHSD RUIILCDOMKHAVFRXQABXIXOQAR WHWP VR WH* 6 3XURKDHS JUHP HOMKH&RP SDQ. SOG* 6
&RV GICO HVR 7KH&RP SDQ XVHGWHQHABIRAHHGYI URP \KH* 6 &DSAB0L RMIRUIJHGHIDOY, RINGY FOSMIOSXUSRHY

7KHP DXUMY GDMR WH* 6 &CBABOL RMZ DY) HEUXDY 7KH* 6 &CBABCL RMERUHDQIQMMAVDADIDMR  SHUDQQ®P DGZD/IFUDIGWR  GHWWHHHIR
DGHDXOVZ KIFK [QMANP D EHSOGE, WH&RP SIQ \R* 6 &DSMIOQWKDW/R FRP P ROWRAN EXVWKDIDCRAEH SD CEGIXQMDKH* 6 &DBAB0L RMEHTP HSD, CEG! Z KHKM-UDA
WHO DMUMY ' DM RUXSRQ DFFHBLUDARQ RUB. SUMED P HW7 KH* 6 &DSMIDL RM Z D H FKOQIHEE®! | RUDQ HNXOOD)J UHIDM SUGASIOIP RAQAR QRAVR Gl HIHADARRU] HG
GHFP LCDIRY/ D/ WHIXHIMGE * 6 &CBMBOWWHIGHI) \WH\DP H 7 KH LQWIOFRQHMRQ SWFHI ROWH* 6 &CS\MIOL RMZ DY HIXOOR SHUNKOUH SURVIGHE WDNRHI L HG
SUFHZ @EHUHAG\R SHUNKDUHLOWH HYHOARDARH P DINAASUFHR WH&RP P RQ6\RAN WGV EHBZ SHUNKDUH I RUILYH FRQHPAMHWDEQ) @DV, QWHHYHA
R D GH DXOWQEHIWH QRM DQG XQBW WH 11 H5 SUFH Z DV BZ HJ \WKAK FRQMMRQ SUFH Z LAODHTXDOWH GZ HIWDECQY SUFH R WH &RP P RQ 6\RAN I RUWH WQWDAQ) AV
LP P HADMD SHFHAQ) \WAK GH DXOVZ KIEK SUFH Z Dy VXEMPWIR UH DEMVR HOAEYHY WYY FOBEEDUE V GUQ) WH SHIRG LQ Z KIFK WH&RP SDQ UHP DHGHS LQ GH DXOV7 KH
$XIXWW * 6 &CBMIOL RMZ D/IX@® FROMIMGLO- XD

2RAREU BHRXUMHY 3 XUFKDVHS JUHP HQV

2Q2PRE WH &RP SIQ HOMUHG LQR D VHRXUMIY SXURKDH DIUHP HOAZ W * 6 &CSMID3DNGHY / / & SXUXOQMR Z KIFK * 6 &CBMIDSXUADHE D FROMHWES
UHEHP CEGI QRM 1 URP WH &RP SO LQ \WWH DIJUHIDAM SUGASIODP RXQAR KK SUCFLSDODE \WH LOMMINMHIMRO Z HIH FROMWE®! LOR \KDW R \WH &RP SDQ 1V
FRP P ROWRFN DARHRSIWROR! * 6 &CBMID7 KH* 6 &CBMIOL RMARQBGHSD RULCDOMKHAVFRXQAVB XIXCQAR \WHWAP VR WH* 6 3XUADHS JUHP HOMKH&RP SDQ

SOG* 6 &OBAMVGIDO HV/R 7TKHERP S XVHE\HQHBURAHHG/ | RP \WH* 6 &DSMIOL RiMI RUJHHIDOZ RINGY FEBMICSXUERWAY

7KHP DXUMY GDMR \WH* 6 &DSABOL RMZ DV$ SUO DQ5Z DVIQGH DXOV7 KH* 6 &CSMIDL RMERMHIQMMWDADWDMR  SHUDD® DGZDVIGRUDHEWR ~— GHW
WHHYHQR DGH DXOVZ KIFK LQMMWP D EHSOGE, WH&RP SDQ \R* 6 &DSMIQWKDUR FRP P RQWRFN EXVWKDCRABHSD, CEGIXQMDNH* 6 &CBANOL RMBEHFDP HSD CE®
Z KHKMHUDAKHO DMIW ' DM RUXSRQ CFFHBLDMRQ RUB. SHED P HW7 KH* 6 &DSMIDL RM Z DV H FKOQIHIE® | RUDQ HNXOOD)J U DM SUCASOOIP RXQAR CRMVR GlLTHBHA
DARRU HG GHIRP LCDIRYY DV BINXHMAG B\ * 6 &DSMBDVKUWHIGHIQ) \WHALP H 7 KH LQWIOFRQMMRQ SUFH IRUWH* 6 &CEMIDL RMZDVHDOOR  SHUMDH WH3) [ H5
3UFH  SIRMIGGWDAKH) ([ HE3UFHZ LOEHWGRGWR SHAMKDHLQWHHYHAKDAKHP DNSUFHR WHERP P ROG\RAN WG/ EHBZ SHUNKDUHI RAMDFRQHPARNH
WEQ @V, QWHHHR DGH DXOXGEHMH 1 RIM QG XQBWWH) L H53UFHZ DV HJ VKFK FRHMRQ SUFHZ LOHTNXCONH BZ RAWMIEQ) SUFHR WHERP P ROB\RAN [ RU
WHWONEGEQ G VIP P HADMD SUHFHIQ) \KFK GH DXOVZ KLFK SUFHZ Dy AXEMFR UH DOWWA HOAEYHY WL FOBREDUED VEXUQ) WHSHIRGLOZ KIFK WHERP SO WP OQHS
LQGH DXOV7 KH2 RREHU * 6 &CBADOL RMZ DV/IXT® FROMIMGLOS XIXW
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$3U0 BHPXUMAY/3 XURKDWHS JUHHP HQWV

2Q$SUO WH &RP SO HOMIG LQR D VHHXAUMEY SXURKDH DIUHP HOAZ W * 6 &DCBABD3ONGHY / / & SXUXOQMR Z KIFK * 6 &DBMIDSXUKDHS D FROHWEG!
WGP CEGI QRM I URP \WH &RP SIQ LQ WH DJJUHIDM SUCA.SOODP RXQAR KK SUGASTODQG WH LQAMIMKHIRQ Z HIH FROMMEG! LOR \KDWY R \KH &RP S IV
FRP P RQWHFN DARHRSIRQR * 6 &CBABD7 KH* 6 &DEMIDL RMARQEIGHSD RUJLDOMKHAVRXQIVT KHERP S XVHG\WHQHABIRH-BYI URP WH* 6 &CBABDL RMIRU
JHHIDZ RING) FOSMICEXERHY/

7KHP DMWY GDMR \WH* 6 &CB\BOL RMZ D/2 AREHJ DQGZ DVIQGH DAOV7 KH* 6 &AL RMERIHIQMMMDWDUDMR  SHUDID® Z KK LQMMWWP D EHSOGE

WHERP SI) \R* 6 &CBMIOQWKD/R FRP P RQWHAN EXWKDIDGRAEHSD CEGIXQMDKH* 6 &CBABOL RMEHTP HSD CEG! Z KHKM-UDAKHO DMWY’ DMRUXSRQOFFHBUDARQRU
B SUED P HQV7KH* 6 &CSMIDL RMZ DvH AOQIHE®! | RUDQ HIXOOD)J U DM SUCA.SDOCP RXQAR QRAVR QLI HIHADAKRU] HG GHIRP LCDIRYY DY BTXHMGE. * 6 &DSMIC
KUHQEHIY \WHACP H 7 KH LQUDOFRQYHMRQ SUFH I RJWH* 6 &CSMIOL RMZDVHDADR  SHMKOH SURMG-GWDARHI [ HG SUFHZ LOEHUBAEGWR  SHAKDHIQWH
HYHQARDARHP DINAVBUFHR \WH&RP P ROG\WANWIGVEHBZ  SHMKOUHI RUI LYHFRQHPAHWERQ) @V, QWHHYHAR DGH DXOWGEHMHQRM DG XQBW\RHI L HESUFH
Z D/BZ HJNKFK FROMHMRQ SUFHZ L@HNXOOKHGZ FAMBEQ) SUFHR \WHE&RP P ROB\RN | RAMH\WOWDAQ) @D VIP P HADMY SUFHEQ) \KAK GH DXOVZ KLFK SUFHZ D/AXBVRN
VR UH DOV HOARYHY WL FOBQEUE VU \WH SHIRG LO Z KIFK \WH&RP SO0 UHP DGHG LQ GH DXAV7 KH$ SUO * 6 &OBABDL RMZ D/IXED FRMHIMG LS XIXWA

SXIXWW GHRXUMAY/3 XURKDVHS$ JUHHP HOV

2Q$XIXW \WH &RP SR HQMIHG LQR D VHRXAUMWY SXUFKDVH DIWHHP HQAZ LW * 6 &CEMUD3DYWHY / / & SXUXOQMR ZKIFK * 6 &DEMBDSXUKDHS D FRQYHWE®]
UHEHP CEGI QRM TURP WH &RP SOQ 1Q \WH DJJUHI DM SUICHSDOCP RXQAR KK SUCHSBODG \WH LOMIRAKHIHRQ Z HIH FRQYHME®! LOR VKDWY R \WH &RP S Vv
FRP P RQWRAN DARHRSWROR! * 6 &CEMUD 7 KH* 6 &DEMUDL RMARQEICHS D RUILCDOWXH AVARXQV7 KHE&RP S XVHG \WH QHABUIRAHHGV T URP WWH* 6 &CEMUOL RMIRU
JHHDY RINQ) FDBMUCEXUERH/

7KHP DMWY GDMR \KH* 6 &DBA\B0L RMZ DY) HEOOW DQGZ DVIQGH DAOV7 KH* 6 &DBABDL RMERIHIQMMMDDWIDMR  SHUDIDP  Z KIFK [QMIMAP D BHSOGE
WHERP SI) \R* 6 &CBMIOQWKDW/R FRP P RQWHAN EXWKDIDGRAEHSD CEGIXQMDKH* 6 & CBABOL RMEHTP HSD CEG! Z KHKM-UDAKHO DMWY’ DMRUXSRQOFFHBUDARQRU
B SUED P HQV7KH* 6 &CSMIDL RMZ DvH AOQIHIE®! | RUDQ HIXOOD)J U DM SUCASDOCP RXQAR QRAVR QLI HIHADAKRU] HG GHIRP LCDIRYY DY BTXHMGE. * 6 &DSMIC
KUHQEHICY \WHALP H 7 KH LQUWIOFRQYHMRQ SUFH I RUWH* 6 &CSMIOL RMZDVHDADR  SHUMKOH SURMG-GWDARHI [ HG SUFHZ LOEHUBAEGWR  SHAWKDHIQWH

HYHAKDAKHP DINHABUFHR \WHE&RP P RQ6 AN WDGEH/ BEHBZ SHMDOUHI RUNLYHFRQHRXARHWDEQ) AV, QWHHYHINR D GH DXOQEHNH QRWM DG XQBW\KHI L HG SUFH
Z DV®Z HJ N FRQYHMRQ SUFHZ L@HTXDOKHEZ RAMBAQ) SUFHR WH&RP P RQEWREN | RIMHWRWDECQ) A VIP P HADMY SUHRHAQ) WWKFK GH DXOVZ KK SUFHZ DV \XBEWRA

it UH DO HOAAYHY KLU FDBOEDUAD, VOUIQ) WHSHIRGLOZ KIFK WH&RP SOQ WHP DLCHGLQ GH DXOV7 KHS$ XIXWV * 6 &DB\UOL RMZ DVIX@ WHEOGLQ$ XIXW

6H WP B GHRXUMAY 3 XURKDVHS$ JUHHP HQWV

2Q6H WP B \WH &RP SO HIMMHG LOR D VHRXUMHY SXUFKDH DIUHHP HQAZ W * 6 &CBMUO3DMHY / / & SXUMXOQNR Z KIFK * 6 &CEMUIOSXURKDHG D FRQYHWNEM
UHEHP CEG QRM TURP WH &RP SOQ 1Q \WH DJJUHI DM SUICHSDOCP RXQAR KK SUCRSBODG \WH LOMIAAKHIHRQ Z HIH FRQYHME®! LOR VKDWY R \WH &RP S vV
FRP P RQWRAN DARHRSWROR! * 6 &CEMUD 7 KH* 6 &DSMUDL RMARQEICHS D RUILCDOWXH AVARXQV7 KHE&RP S XVHG \WH QHABUIRAHHGV T URP WWH* 6 &CEMUOL RMIRU
JHHDY RINQ) FDBMUCEXUERH/

7 KHP DXUW CDMR \WH* 6 &CSMUOL RMZ DV0 DK DGZ DVIQGH DXOV7 KH* 6 &CE\MUOL RM\KDOERHLQMIAXNDADUDMR SHIOP ZKKIQMHWP D EHSOG

B \WH&RP SO0 \R* 6 &CBABOQWKIBR FRP P ROWRAN EXWKDIGRABHSD CEGIXQMAH* 6 &CBMIDL RMEHTP HSD DE®! Z KHAHUDAKHO DMUMNY' DMRUXSRQCFFHBLDIRD
RUB\ SUHSDY P HQW7 KH* 6 &DBABDL RMZ DvH FKDQIHIE®! | RUDQ HNXO0D)J W DM SUGASIOTP QAR RAWVR Gl HIHWDARRU] HG GHRP LDIRQY DVUTXHAGE * 6 &DSMIC
KUHQEHQY \WH\EP H 7 KHLQMICFRQYHWMRQSUFHI ROWH* 6 &CEMIOL RMZ D/HDAOR  SHAKOUH SIRVIGHGWDAKHI L HESUFHZ LOEHUGAEGWR  SHAKDUHLQWHHHA
KDAKHP DNAABUEHR WH&RP P ROB\WNWIGY/EHBZ  SHUMKOUH I RUILYH FRQHPAMYHWDAQ) @V, QWHHYHAR D GH DXOWQEMH GRMDQG XQBWKHI L H5 SUFHZ D/
B HJ WA FRQHMRQ SUFH Z L@HTXOOKH BZ FAMBEQ) SUFHR WH&RP P ROG\EAN | RUWH\MOWDAQ) @ VLP P HADMY SUHFHAQ \WKAK GH DXOVZ KIEK SUFHZ D/AKEVMPAR

UH DEMVIF HQAHYHY \RLLW FOBOEDUED V GAUQ) WH SHIRG LQ Z KIFK WH&ERP SDQ UHP DNGHG LQ GH DXAV7 KH 6HBWP BHU * 6 &OB\IDL RMZ DVIX® BBOGLQ$ XIXWA
) HEODU BHAXUMEV/3 XURKDWHS JUHHP HQV

2Q) HYOY WH &RP S0 HOMUIHG LQR D VHRXUMAY SXURKDH DIUHP HOAZ W * 6 &CSMUD3ONGHY / / & SXOKOQMWR Z KIFK * 6 & DBMIDSXUADHS D FROHWEG!
WGP CEGI QRM I URP \WH &RP SIQ LQ WH DJJ U1 DM SUCALSOODP RXQAR KK SUGASTODQG WH LQAMFIMKHIRQ Z HIH FROMMEG! LOR \KDWY R \KH &RP S IV
FRP P RQWHFAN DARHRSIRQR * 6 &CBABD 7 KH* 6 &DEMIDL RMARQEIGHED RUJLDOMKHAVFRXQIVT KHERP S XVHG\WHQHABIRH-BYIURP WH* 6 &CBABDL RMIRU
JHHIZ RING) FOSMICEXERHY/

7KHP DMWY GDMR \WH* 6 & CB\IOL RMZ Dv2 RREHU 7KH* 6 &CRMIOL RMERHIQMIWDMDWDMR  SHUDIDP  Z KK IQMIMAP D EHSOGE, WHERP SO0 R* 6

&CBABOIQ\KOW/R FRP P ROWRAN EXVWKDIDRAEH SD CEGIXQMDKH* 6 &AL RMEHTP HSD CEG! Z KHAM-UDAKHO DMWY’ DMRUXSRQOFFHBUDMRQRUE. SUHBD P HQV7 KH
* 6 &CBMIOL RMZ DvH FKOQIHIEGH| RUDQ HNXOOD)J UH DM SUCALSOOCP RXQAR. CRAWR Gl HIHADAKRU] H5 GHRP LDIRQY DV/UBTXHAGE * 6 & DEMIDWUWHIGHIQ) WH\LP H
7 KHIQWIOFRQMMRQSUFHI RAWH* 6 &DSMIDL RMZ D/HIXOOR — SHAKDUH SURVIGHG\WDAKHI L] HE SUFHZ LOEHUOAG\R  SHUMDUHLQWH HYHIAWKDAKHP DNANSUFHR
WHERP P ROG\WANWIG-GEHBZ  SHUMKDUH I RUILYH FROHPAYHWIAQ) @V, QWHHYHANR D GH DXOWIEHH QRM DG XQBWWKH I L H5 SUFHZ D/ BZ HJ \KFK FROMHMRD
SUFH Z LOHMXOOWH GZ HAWMDAQ) SUFHR \WH&RP P R 6\RAN | RUWHWRWIEQ) @D V(P P HADMY SUHAHAQ) \KFK GH DXOVZ KUK SWFH Z Dv \KENPR UH DAY HOARYHY
KLY FOBREUE VGUQ) \WHSHIRGLQZ KIFK \WH&RP S UHP CLGHGLQGH DXOV7 KH) HEUDW * 6 &DAMIDL RMZ DVIX@ FROMWWGLO?2 RREHJ

)
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0 DUK BHAXUMEY3 XURKDWHS JUHP HQV

2Q0 DK WH &RP SO HQAG LQR D VHRXUMEY SXURKDH DIUHP HOAZ WK * 6 &CSMID3DNGHY / / & SXUKOQMR Z KIFK * 6 &DEMIDSXUKDHS D FRQYHWES!
WEHP CEGI QRM I URP \WH &RP S LQ WH DJJUHI DM SUCALSOODP RXQAR KK SUGASTODQG WH LQMIMKHIRQ Z HIH FROMMEG! LOR \KDWY R \KH &RP S IV
FRP P RQWRFN DARHRSIRQR * 6 &CBABD 7 KH* 6 &DEMIDL RMARQEICGHSD RUJLDOMKHAVRXQIVT KHERP S XVHG\WHQHABIRH-BYIURP WH* 6 &CBABDL RMIRU
JHHIDZ RING) FOSMICEXERHY/

7KHP DMUNW GDMR \WH* 6 &CBABOL RMZ D/1 RYHP BHJ 7KH* 6 &CBABOL RMERHIQMWIWDADWDMR  SHUDQDP  Z KIFK LQMIWP D EHSOGE \WH&RP S \R

* 6 &CAMIOIQ\KDYR FRP P RQWHFN EXVWKTIDGRAEH SD. CEGIXQADKH* 6 &DHMIDL RMEHTP HSD CEG! Z KHKHUDAKHO DMWY’ DMRUXSRQIFFHBLDARQRUB SUHSD P HQW
7KH* 6 &DB\MIDL RMZ DvH FKOQHE®! | RUDQ HNXOOD)J W DM SUCASDOTP RQAR. QRAVR . GLTHIHADAKR HG GHIRP LADIRY/ DV UINXHMAG B\ * 6 & DEMIDVKUHGHICY \KH
\LP H 7 KHIQWIOFRQMYMRQ SUFHI RUWH* 6 &CSMIOL RMZ D/HDOOR — SHUMKDOUH SURMG-GWWDAKH 11 HG SUFHZ LOEHBBAEGWR SHUMKDUH LOWH HYHQAKDAKH P DA
SUFHR \WH&RP P ROGWANWIGVEHBZ  SHUMKOUH | RUILYH FROHPAYHWEEQ) @V, QWH HYHAR D GH DXOWKQEHUWH GRM DQG XQBW \KH 1] HG SUFH Z DV &Z HU KK
FROMMRQSUFHZ L@HTXDONHGZ FAMBEQ) SUFHR \WHE&RP P ROG\RAN I RUWHWOWIAQ) @ VLP P HADMY SUFHAQ) \KFK GH DXOVZ KLEK SUFHZ DVAKEMPVAR UH DEWR H
HYHY WL FOBGEUAD VAU WHSHIRGLQZ KIFK WHERP SIQ WP OGHELQGH DXOV7 KHO DK * 6 &DAMIDL RMZ DVIX® FROMWGLY' HAHP BHU

$SUO BHRXUMAY 3 XURKDVHS JUHHP HQV

2Q$SUO WH &RP SO HOMIG LQR D HRXAUMEY SXURKDH DIUHP HOAZ W * 6 &CBABD3ONGHY / / & SXUMOQMR Z KIFK * 6 &DBMIDSXUKDHS D FROHWEG!
WGP CEGIGRMI URP \WHERP SIQ LQWH DI U DM SUCASICIP RXQIR \XFK SUGASOOD0G \WWH LQAMIAXANHHRQ DUH FRQMMEGI QR \KDUWA/R \WH&RP SIQ VFRP P RQ
IRFN DAKH RSWRQR * 6 &CBMID 7 KH* 6 &DSMIDL RMFRQEIQVD RUL LCDOMKH GVFRXQA7 KH&RP SO XVHG\WH QRABUIRFHHGY | URP \WWH* 6 &CBMIDL RM I RUJHGHIIC
Z RINQ) FEBAMBOBXUERAY

7KHP DXUW CDMR \WH* 6 &CSMIOL RMZ D/ HRHP BHU DOGLYPXUHQ® LQGH DXOV7 KH* 6 &CBMIOL RMWKDREHUIQMIMDADIDMR — SHUDQDP  Z KLEK LQAMA
PD EHSOGE WH&E&RP S} WR* 6 &CBAMIOIQ\KIYR FRP P RQWHAN EXVWKDIDGRAEH SD CEGI XQMDWH* 6 &CBMIDL RMEHRP H/SD CEG! Z KHAM-UDAKHO DMUNW' DMRU
XSRQIFFHBLUDIRQRUB, SUHED P HQWV7 KH* 6 &DBMIDL RMLYH FKOQ)HIEGH | RUDQHMXOOD)J U DMSUCASICIP RQAR (RM/R Gl HIHWDAKRU H5 GHIRP LADINRQY DV WHNXHARG
B * 6 &CBMBOKUWHIGHIQ) WHVIP H 7 KHLQWIOFRQMHWMRQ SUFHI RUWH* 6 &CBABDL RMLYHDOOR  SHUVKDUH SURYLGHG WDAWKH 1 L HG SUFHZ LOBEH BBE-G\R S
\KDUHLOWH HYHAKDAKHP DNAVBUFHR WHERP P ROGWANWIGVEHBZ  SHUMKOUHI RUILYHFROFHPAYHWEIEQ) @V, QWHHYHIAR DGH DAOXQEHNNH QRM DG XQBW\KH
1], H5 SUFHLY G HJ \KAK FROHMRQ SUFHZ LOHTXOOKHEZ FAWMBEQ) SUFHR \WH&RP P RQ6VRAN | RAWHWOWDEQ) @ VIP P HADMY SUFHAQ) VKAK GH DXOVZ KLFK SUFHLY
\XEMIFVMR UH DMV HOAAYHY WL FOBQEUAD VOUQ) WHSHIRGLOZ KIFK WH&RP SO0 UHP DQVIQGH DAV

7 KHIRWZ L) \MP VVKDODESO \RDOR WHOERYH* 6 & CEMUOGRMY

3XVWNOQARWHICERYH* 6 & CEAMIOCRMY LQWKHHYHARDAKAK FROYHMRQSUFHLYEHBZ \WHSDUYDOHR WHERP P ROGWWEN WHERP SIQ KDVD) UHGVR\ENH DOVMAEVAR BOFH
\XFK SOUYOOH RUFRQGPAD UYHYH \SDAR W &RP P RQ 6\BFN DV CESOFCE®! 1 RELKMMIAQ) WH IRVIRQ) \XFK FROMYRQ SUFH DQG GRNEDAN SHIRGY D VEMPMR
DO HQAIQ | DYRUR \WH , QYHWRULQ WH HYHQMKH & RP SIQ LWXHY VHRXUMEV VR CCRKHUSDMY Z 1\ P RUH | DYRUZEG! FRQYHMRQ WPV DQG KA FROMYRQY DUH \KEMAR D

EHHLADORZ QGHIKIS QP MBIRD ZKIFK PD EH LGRUDHG \R XSRQ @ M SURUZ UMKD QRIFH IURP \WH KRTHUR WH 1 RM DG DOWMF HOWV | RUP HIHY
FRORIEDIRYY UWHRUIDQ] DR/ 05 VP LOUHYHONV VHATRW LQ \WH 1 R RKHUWDD D WM HURUNDB! R DIDRUNKEWEQMD C&RP SIQ DAV 3XUXOQMR \WH 1 RM \KH
&RP S LV BTG \R P DQEQ OQ LQUWOUWHYH R DAGDIV R WHQ® EHUR &RMMRQ 6KOWY \KEMPMR 00 LGRUDH R KK UHYHG TP RXQAKR UH GRAKH
&RP S IVREQI DR XQEHARH1 RM

$ GAWRIDO \WHARQMHWRQSURR \WHDERYH* 6 & CHMIDRMY Z LOEH DAYWMMG LQI DYRUR WHQRIMKRTHULL WH&RP SDQ WWXHY VHRXUMAY Z W P RUH | DYRIDEGT FRQYHMRQ

WPV 7 KHHI HAYHFRQMHWMROSUFHR \WHRXMEQAQ) * 6 & CRMIOGRM/DH UBUOMI D  GVRXQVR \WHP DUNABUFH Z KLFK P HIQ/WHEZ HIWRBRQ) ELG SUFHY
R WH&RP P RQ6WRAN I RMHWOWDAQ @ VIP P HADAMD SURMR\WHGHIYHY R DQRIFHR FROMYRQ

7KHOERYH* 6 &DAMUOCRMYZ HHBELIXUFDMG T URP WHHP BHEEHE FRQYHMRQRSWRQZ KIFK Z DY UHFRUGHSE DV GHIYDRYHCCH QWA DVOUYDOH VHH1 RM

CXUQY WHILWY R @D VIRTBZ LQ) WHAMR \WHIERYH* 6 &CBMIOCRMY \WH&RP S KDKH UL KVAR SUHD. WH SUIGHSDODQG CFRUKHG EXVCEOG LQMMMBHXQE-UDT
R WHCERHQRAVIMKHGWR* 6 &CBAIDVRIHKHUZ WD) RKHUDP RQMEDAKHERP SI) PD. RZH* 6 & CRMIDXKEEHMHWMP VR WHCQRAM/ DIDSUP P WDQILQ) |URP
R R WHSUGRSDOIP RQNIGLOMMANR KK RM $ \MWVIQWD @ SHIRG \WHERP S GRHVGRMDYHDUIKVWR SUHDY \KFK RV

8 SRQWH RFFXUHIFH DOG GAUQ) \WH FRQMDOIR) R FHYEQ HYHOIVR - GH DXOVIQMIKAFFXHY DAD GH DXNQMIMADM R SHUDQR® RU L KK UDM LY XAKURXY RUGRA
SHP WKGE PAUHIMY. WHODAKHKLIKHWWDMR LQMMWEHP WKGE @F , QWHHYHWDAKHERP SO0 | IONR GHIVHAR* 6 &CBMIDKIWYR FRP P RQWRFN IMKCEGIXSR)
FROMMRQR  SUCASDORULQMAMKQE-UDDR WHLERYH* 6 &CBMIOCRM/ WHSHIOVEHFRP HY - SHUAD IRUHDFK @D \KDARH KDY DUH GRAMXHG EHILQRQ) RQWH W

@ D\WIWHFRHMRQ QRIFHZ D/ GHIYHIG\R WHERP SOQ. 7KIVSHIOV IFUDH/WR  SHUA BHIQRQ) ROWH W@ |, QWH HYHOARDARHERP SI). RH/WHELG
SUFHR IWFRP P RQWRANRQ2 7& P DNV \KFK* 6 & DEMIDCRM GRAY QRACPXUSHIIOV DOGLORMOGWHRXMBEQ) SUCRSDOCP RQAFSDAVE

7 KHVRBCSUGASOCRANBOESY) DG CFFUHGLOMMXQEHUDTR WHIDERYH* 6 & CBMIDCRM/Z HH D% UASHRHD DVR -XCH |RBZ Q) FROMMR)

R R \WHSUCRSDOEDDGRHOG CFRUKHG LOMBWABAUC) WH\ HOUHQEG- XCH * XUQ) WH\ FDUHQGHG-XCH DQDIJUIDMRECR R \WH
CERYH* 6 &DSABOGRM/Z HIHEL XUFDMG Z W WHHP BHEEHG FROMMRQRSWRQZ KLFK Z HIHUHREHE DV GHIYDIYHIDE WA/ DVOUYDOH \FH1 RM

)
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8 IXAWG
7 KH VRIDSUCASIORAWIREQ)  DQG CARXHS LOMMKQEHUDDR WH CERYH * 6 &CEMIDQRMY Z HH 0% WSANHY D/R ' HHPBU IRTZ LY
FROMMRQ R R WH SUGRSDOEDDRH CFRHG LQMBMADGG FROMMRQ |H GAUQ WHM[ P RONVHGG' HR-P BHU $ GARDW \WH
&RP SI) UBOG\RIBCSUGH SOOEDDFHR DG CFRGHG LOMBR Q$XIXW ' XUQI WHM] PRONVHIGG' HR-PEHU R WHLERH* 6
&CBABOCRM/Z HH B XUFDMG Z WK \RHHP EHEGHG FROMHMRQRSWNRDZ KIFK Z HHUHFRGHG DY/ GHIYDAYHOCE.QWYDVOUYDOHDVR * HAHP BHU \FH1 RM
11 & GHREXUMEV3 XURKDVHS JUH-P HOQW

0 DUK BHPUMAY 3 XUADHS JUH-P HWV

(IIHAYHO DK WHERP SIQ HOMIGLQR DOGFRHGDVFPUMIV SXADHDIWHP HMWZ MW // & 3~ SXAUCDARZKIEK  DIUHHGR SXURAKDH D FRQYHWE®D!
SURP IMRY (RMIURP WHERP SIQ LOWHDJJ W DMSUGRSDOP RXQIR | RUDSXUADHSUFHR D\WMUDQRUW LDOMMHAVRXQR 7KH&RP SI) SOG
GIDODG ! LQCAQ) FRWR 7KH&RP ST XVHG\WH QGHABURAHHB/WHH URP | RUJHIHIDY RINGQ) FDSMICEXUSRAY 7 KHP DX GDMR WHQRMZ D/0 DFK 0%

Z D/1QGH DXOV7 KHQRMERMIQMIMDADIDMR HIKWBHAQV  SHUDQDP ZKIFKPD EHIGFUDHGWRM] WHOSHAQNV  LQWHHYHAR DGHDXOV7 KHO DK
RMZ D/IXD FROMMGLOS XIXWW

-XH BHPXUMAY3 XUADHS JUH-P HWV

( 11HARYH-XCH &RP S HOMUGLQR DOG FRHG DVHEXUMAY SXKDHDIBHP HUWZ . // & SXOBOQARZKIFK  DIUHHG R SXURKDVH D FRQYHINEG! SURP MR
RMIRP WHERP S LOWHDJJ U DM SUGASOOTP RAQAR I RUD SXUKDHSUFHR D\MUDQ RILCDOMAKHAVRXQAR 7KH&RP SO SOG®IDODG
ICDAQ) FRWR TKHERP S0 XVHG \WH QABIRFHHB/\WHH URP | RUJHHIDOZ RINGY FDSMIDSXUERAY 7 KH P DXUMY GDMR \WH QRMZ DV-XCH DGZD/IQ
GH DXOV7 KHQRMERHIQMIMDADDMR HIKWBHFHQY  SHUDQD® ZKIFKP D BHIGFUDHGWRM] WHOSHAON  LOWHHYHAR DGH DXOV7 KH-XCH @RM
Z D/IXQED FRQMAGLOS XIXWY

7 KH SUCGA.SOODG LOAMMINRQWH QR Z HIH FROMUEGI QR \KIWYR FRP P RQWRANR WHERP S DARHRSWROQR  DAQ \IP HIRGBZ Q) \WWH IMXOFH QMR \WHRMY
WH 2 &RQMYRQ 6KOWY  DAD SUFH SHUWKDH HIXOOWR R WH GZ RIWFRMQ) \WICH SUFH R \WH FRP P ROVIBAN GUQ) WHMD  WDEQ @DV SURUWR FROMIRD
WBUAHOMY D AVFRXQAR 1 REDMMBOEQ) \WH I RIIRQ) \WKAK FRQYHMRQY Z HIH \KEMPAR D EHH LADORZ GHIKLS TP MIMRQ DOG DWW HOW I RUP HIHY
FRORIEDIRYY UHRLIDQ] DIARQY DG MP LU HYHIV VAT R LQ WH QR RHUWKDD DWW HURUNDB! R DORUNXEWEMIM DD&RP ST DIV 3XUXOQAR \KH CRM \KH
&RPSI) Z DV UG \R P DQEIQ DD LQWIDWAHYH R DAGDKV R WH QP BHUR FROMMRQ KDWY \XEMPAR DD LFUDH R \WAK WAHLYHG TP RXQANR UH GRAIKH
&RP S IV REQIDMRY/ X UWHQRMY 7TKHIERYH  (RMZ HHWDMG D/REN \IMBG GEWKQEHUS 68  DUGOFFREQIO WHERP SIQ UFRGHG DVRIOR zZD/
UFRG-GD/DSVEWP XP GAUQ MWD HU

*XUQY WHILLIWY @D VIRTBZ L) WHEMR WHQRM/ WHERP SIQ KOG \WH UL KVWR SUED. \WH SUGALSOOD0G DFRXHGE EXVAKCEDG LQMMNEHXQEHANH R DADRGHKXQEIG

WD SHA-ON SWPLXP R \WH I OFH P RXQABOV CFRUXHS DOG XQBOG LQMIWZ KLFK LFUDAAR. L RGH KXQEHG | LMD SHIFHOW U SUEDGOWU @V BWBW
WD @ VIR WHMXOFH@M L RGHKXQEHG I HQNV SHAHOV U SUSDGOWU @V BWOWWID @ VIRP \WHMKOFHOM LU RHKXEEHGEHV
ILYHSHFAHQNV U SUSOGOW Q@VBEWHWWID @ VIR WHIVOFHOM $ WOKMVIQWD @ SHIRG WHERP SIQ GRAVCQRAKDYHD UIKWR SUHSD \KH
QRW

7KH  RAWVFRQEIGHS FHIEQHHOVR GH DAOMFOGQ) | DOUHWR SD. SUGHSDCONG IQMIMZ KHYGH | OUHVR WP HD LAKHWH FROMMRQMWKDUY 1DOUHWR P DQRIQ\KH
@MY R WHFRP P RQWRFN RQDABDWWRHR \WH2 78 P DN Z KIFK \GHALLLFDED LQFOGHY\WH TXRBINRQ SOMRP VP DQEIGHS B, \WWH2 7& 0 DNV URKS  RUDQHIXLYDBIY
WSOAHP HOAH FKOQIH | DOWH R FRP SO Z W W BRI BTTXUWP HONVZ MW \KHS8 6 6HRXUMWY OG5 ( [ FKDQIH&RP P MIRD DEIK R FHYIIQ FRYHIDQW LQ WH SXUKDH
DIUHP HQNGHDXOB. WH&RP ST XQGHUDD  RKHUGRM [WKHG VR \WH LQYHWRU DV Z HIDDY FHMEIQ AP DY HYHOVR GH DXOWAWRIN LQWHQRAV LFOGQ) [P R RKHY
EUFK R FRYHION USUAHQEMRY/ RUZ DUDOMY IQRYHR EDQNXSM D5 ITXADIRY 8 SROMHHOAR GH DXOWKH CRM/EHFLP HIP P HADAD G OQG SD CEGIE \WH
&RPSI) 8 SROWHRIPAUMIFHR D) HYHOAR GH DXOV WH/H QRAW VKDIEH LP P HADMY GH D05 SD [EGH LQ D) TP RXQAHTXTOR GHDOBHFAQIHP XOEO-GE \WH
WP R \WHRXMERAQ) SUGHSDCEDMRHY SOV CFRUKHG LQMBWDQE GH DXONQMBNY

7KH&RP S UFRGHE D\RIBDGH DXOGHIDOV R DV DEAURICSUCASIODVR -XQH 7 KH\RBDSUHLSDODP RXQARXNBESQ) DG CRRUKHG LQMMWAKQE-UDOR
WHIERH  (RW/ZDY L(FOQQ) \WHCH DOSHIOV D5 CFRXHG LOMWR D/R -XCH IRIZ L) FRYHWMRQR R \WH SUGA.SOOEDDFHOUG
CFRHGLOMIWGUCQ) |10, HU

7 KH VREDSUCASIOMP RXQARMEAEQ DG CFFAHG IQMAWKQE-UDDR WHIERYH ~ QRM/ZD/ D/R ' HHPBEU IRIZ Q) FRYHMRQR R WH
SUGASOOEDDH DG DFFGHG IQMINQS XIXW  $ FFREQIO R WHSXWSUP LXP Z D/ UHBDHE \R DEAURIOSOG IQFOSMIDIQ UASHFAR WH R
| REPZ LY \WHFRQMMRQR WH SUGA SOOEDDGFH

* HEVERQXEM 3 XURKDVHS JUH-P HOW

" HPEU BHPXUMAY3 XUADHS JUH-P HWV
2Q HHPEU WHERP SI) HMHG LQR DVHRXUMIY SXURKDH DI BHP HWZ W+ HHELVERQXANY) / / & 3+ HEY  SXUUXOQARZ KIEK * HHELY SXURKDUHG DFRQYHME®!
WGP CEGI QRM IURP \WH &RP SIQ LQ WH DIJUIDM SUGALSIODP RXQAR KK SUGASTODQG WH LQMFIMKHIRQ Z HIH FROMMEG! LOR \KDWY R \KH &RP S

FRP P RQ WRAN DAKH ROMRQ R * HALY 7KH* HHELY (RM FRQEGHG D RULCDOLMKH GVFRXQIVT KH &RP SDQ XVHG \WH GHASURAHHGY | URP \KH* HHELY GRM | RUJHZHIIC
Z RINQ) FEBAMBOBXUERAY
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7KHP DXUMY GDMR \WH* HEVRMZ D/-XCH DQ5Z DVIQGHDOV7 KH* HEYRMKIDERHIQMANDADWDMR  SHUDQP  ZKIFK IQMWMP D EHSOGE \WH
&RP S \R* HAVIQ KW/ R FRP P RQ WRAN EXVWKDDQRAEH SD CEG! XQMWH * HEY GRM EHFTP H SD [EG! Z KHAHUDAKH 0 DMUNY DM RUXSRQ CFFHBUDMRQ RUB\
SUHED P HQAZ KH* HHELY QRMZ DvH FKDQ) HIEG! | RUDQ HTXOCD)J U DMSUGASOOTP RQAR GRAMR QL HIHADARRU H3 GHRP LODIRQY D/UNXHMAGE. * HHELVAKUHIGHIQ) \KH
\LP H 7 KHLQWICFRYHMRQ SUFHI ROWH* HEVRMZ D/HDAOR — SHMKOWH SURVIG-G\KDAKH 1 HESUFHZ LOEHWOAEGWR. SHMDUHLQWWH HYHIAWKDAKHP DINANSUEH
R WHFRP P RQWRRNWIGYEHRZ  SHUMKD I RUILYH FRQHPAYHWIAQ @V, QWHHYHAR  GH DXOWKH FRQYHMRQ SUFH\KDEH HNXCOR WH BZ RAWMDAQ) SUFHR \WH
FRP P RQWIRAN RQZ KLEK \WH&RP SO0 VAKDUA/Z HHWHOWDE-GRUID. H AKDQIHXSRQZ KK WHFRP P ROWRANP D EHWEGHGLOQWHI XU

-XH BHPXUMAY3 XUADVHS JUH-P HWV
2Q-XH WH &RP SD) HOMIHG LQR D VFERXUMAY SXURKDH DIUHP HOAZ W * HHELY SXUXOQMR Z KIFK * HHELY SXUFKDHG D FROYMME®! UHEH-P CEG! GRM | URP \KH
&RP S LQWWH DJJUH DM SUCASOOTP RXQAR KK SUKFLSDODGE WH LQMBMARHIRO Z HIH FROYHMEG! LOR KDWY/ R WH&RP SO0 IV FRP P RQ AN DAKH ROWRQR

* HAY 7KH* HEYQRMARQBIGHED RUILDOMKHAVFRXQAT KH&RP ST XVHGWWH QHABURFHHGY | RP WH* HHELV(QRM I RIJHHIICY, RINGQY FOBMIOSXUSRAY 7 KHLQAC
FROHMRQ SUFH I RAWMY CRMZ D/HDXODR  SHMOMH SURMGHG\WDARH I L] HG SUFHZ I@EHWBAEGWR. SHUMKDUH LQWH HYHQAKDAKH P DNASUFHR \WH FRP P RQWREN
WIGVEHRZ  SHUMKDUH I RUILYH FROHPAMHWDAQ @V, QWHHHAR GH DXOWKHFRYHURQSUFH\KDOEHHDOOR R \WHGZ RWMOWIAQ SUFHR \WHFRP P RQ
AN RQZ KLFK WHE&RP SDQ VKDWY DHWHOWEG-GRUDD. H FKOQIHXSRQZ KIEK \WHFRP P RQWHRNP D EHWEGHGLOWHI XU

7 KHIRWZ 1) \MP VVKDODESO \WDOR WHLERYH* HRVRMY/

1 REDMKWEGEQ) \WH IRMIRQ) \XFK FRYHMRQY Z HIH \KEMRAR D EHH LADORZ GHYKLS QP WBINRQ DG DEWME HOW | RUP HIHY FRORIEDIRYY WRUDQ] DIRY DG
P LOUHYHONVAWRW LOWHQRM RKHKDQ DMWY HURUVDBIR  CORNXEWERNID D8RP S DAVHN 3XUXCQAR WHCQRM \WHERP SIQ Z DVUHTXUHG\R P OQEQDQLQWIC
WAHYHR DABDWV R WHQ® BHUR FROMHMRQ\KOWY \VEMPAAR DD LRBDHR XA UAHYHS CP RXQAR UH GRAKH & RP SO0 IV REQI DARQY XQEHWH CRMS$ GAURIID

WH FRQYHMRQ SUFH R \WH * HHELY QR Z LODEH DEWMMG LQ | DYRUR WH QRM KRTHULL \WH &RP S IWXHY VERXUMYY Z WK P RUH | DYRUEE®! FRQYHMRQ\MP V' 7 KH HIHRAMH
FROMMRQSUFHR WHRAWBAQ) * H-EYRMZ DV GBUAVOMI D QVARXQVR WHP DNABUFH Z KIFK Z D/\WH BZ BIWFBMQ) BIG SUFHVR \RHFRP P RQWRAN [RU
WHWOWDAQ @ VIP P HIDMD SURUVRWHGHIYHY R DQRIFHR FRQMMRY 7 KH CERYH* H-ELY QRM/Z HIH ELLXUFDAG | URP \WH HP BHEEHE FROYHMRQ ROWRD Z KIFK Z HM
UHFR GG DVGHIYDYHOCELOMY DVOUYDOH WH1 RM

CXUQY WHILW R @ VIRIZLQ) WHEMR WHIERYH* HEVRM/ WHERP SO0 KDGWHUIKVR SUHSD. \KH SUGA.SOODGG DFAXHG EXVWKCEDG LQMMMNGH XQG-UDBR
WHCERYHQRAMVIMKHGR* HELY \RIHMHUZ W D). RKM-UCP RQMKDAKHERP S PD RZ H* HEVXQEHAHWP VR WHQRM DADSUP P WD) |URP W R
WHSUGASOITP RQNIGLOMINMR WK RM $ IWMVIQWD @) SHIRG WHERP SI) GRVQRWDHDUIKWR SBED. \KFK R/

8 SRQWH RFPXUHAH DQG GAUQ) WH FRMDIROR  FHYEQ HYHOV R GH DXOVIQMIMALFRUKHS DAD GH DXOVQMIANDM R SHUDQP RU Ll \KAK UDM Z D/ XVKURXY RUGRA
SHP WGE PABONDY. WHD DANHKLIIKHWDMR LQAMANEHP WHGE QF |, QWHHYHOAKDANHERP ST 1DGGWR GHIYHAR* HEVWDBVR FRP P ROWRAN LWXCEGIXSRQ

FROMMMRQR SUCHSDORUIQMMAMKQGHUDDR WHOERH* HEVQRM WHSHDOWEHPH  SHUAD IRUHIK G \WDAKH KDWY/ Z HH QRAMKHG BHILQRQ) RQWH W ad

DMAWHFROMHMROQRIFHZ DVGHIMHIG\RWHERP SDQ. 7KVSHDWVIGFUDHGWR — SHUA BHLQQQI ROWH W@, QWHHYHQAKDAKHERP SI). GAW\WHELGSUFHR
IWFRP P RQWRANRQ2 7& P DNV \WAK* HHELY QRIMVGR QRAFXUSHIDOV DG LOAMG\WHRAMBOAQ) SUGASICIP RQMFUDH/E

,Q) HEUDY WHERP S UB0G R WH SUGRSOOCP RXQWV7 KH\RBCSUGA.SCORAMBEQ) DG DFRXHG LOMMWXQEHUDTR WHCERYH* HELV QRM/Z HH

DG UWASHRMHD DVR -XCH $VR -XH DQDIJUGIDM\RECR R WHIERYH* HHELVQRMZ D/ELLXUFDMS Z W WH HP BHEEHG FROMHMRQ ROIRY
Z KIFK Z DVUFRGHGDVGHIYDAYHACE MM DVOUYDOHDVR -XCH \FH1 RM
Q$XDMWV  WHERPSIQ BEDG R \WH SUGRSDODP RXQADQG DFRXHS LQMKIMR $ GARDD WHERP SO IX® FROMWG R \WH SUCASIC

EDDIgFH DG CFRUGS LOMMALOS XIXWY  &RQHNXHQ® WH \RBDSUGRLSCORAMBOAQ) DG CFRUKHS LOMMWAKQEHUDDR \WH CERYH* HEV RWZHH  D/R
" HHPBEU

$ P RUYDNRQR G-ENAVARXQV

7KHERP S WFRGS DG R G-EVEVFRXQN UHDMG\RWHCERYHQRMIWKDFH/GAUQ) WH] P ROMVHIGS' HHPBHU DG UASHRRMHD 7KH
&RPSI) UFRGG DG R SWSHP LXP VUHDME W WH CERYH CQRM WKORHY GAUQ) WHMI P ROMVHGG' HHP BHU DG UAGHRHD 7KH G
QVFRXQVDHEHQ) [P RWHSRYFUWHMP R \KH G-EWDOG WH SXWBUHP LXP VD H SHOHG R IMWKOGFH R \WH GHEWZ 1\ WH QT UHBDVHSE W DEAURDOSIG LQ FSMIOR)

FROMMROR WHSUGASIO

$ P RMYDIRQR DIG-EWAVARXQN | RAWHWUHHP RQMVHIGG' HHP BHU oG ZD/ DG UAGHRIYHD $ P R DIRQR DIGHEWEVRXQVI RUWH
V[ PROWHIES HHPEU DG zZDY sse) UASHRRYHD

7TKHERP S WFOWMILHG DG LQSABUHP LXP VAR DEAWRDCE0GLQFLSMI0 RIBZ Q) FRHMRQVGAUQ) WH[ P RQMVHIGS' HAHP BHU oG
UASHAMHD $ GARIDD R WHSWBUWP XP Z D/BFREGIORIOQRH WIXMKP HIWR GEWGUQ) \WHM] P ROMVHIGS' HHP BHU IRGBZ LQJ WS P HQA

R \WHSUCF.SDOEDDGH
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IHPSRDY (AW &RYHWBIGHINY& 3UHHIHG6\WEN

2Q 1RHPEU WHE&BMQ) ' DM WH &RPSI) FRP SBIMG D SUYDAM STR-P HOASXUYXOQMR D 6HRXUMIEY 3XUFKDH $ JUHP HOAZ W + H WRCH &CSMID/ / &

HHWRH $SWBRMQ +HURHSUKDHS — WDBWR 6HIEV& 3UHHUHG 6\RFN SOUYDDH Z AW D\MBMG YOOHR SHUMDH | RUVREDIWRW SURFHHBY/ R
7KH&RP SI) SOGGIDOHVR UHIDMG \R KLY SUYDM SOFHP HWIQG Z DY UFRUGHE D/ GHHP HE GYIGHIG AU \WHM] P ROMVHIGG' HR-P BHU

, QFRIGHANRDZ LW \KHWDQOARY \WH&RP S DR IMKHGZ DUDQNMR SXUKDHXS \R DEAURTOKIBVR 6HIHVE& 3UH HIHGEVRAN ( DFK Z DUDQAVH HIAME®! RURCH

\KOH R 6HIHY & 3UHHUHS 6\BFAN DADQ H HFAMH SUFH R SHUNKOH \KEMPARR HDABEG! DEWMF HOV B\ \WH &RP SDQ UHDIY) WK WA \SOV  UHROWLL LFDIRQY

FRP BCDIRQ H WIRGY AWIBARQYDQGMP LOURYHON DQGH SRR\ FOWIURP IMAKOGFH 7 KHEHIHVE 3UH HIMG6\BAN DQGZ DUWIONZ HMIKHGLQDSUYDMSTFR-P HQWV

7KHBHIEY & 3UH HIHG 6\RAN \KDXDKDYH D \WBAG YOOHR SHUMKDUH DQG ANXEDIRQ YOOH HDXOOR WHIUDMR  $ R WBAG YDOHR KK 6HIEV& 3UHHIHG
GVREN DG %6 WHDP RXQABHMKDUH\KAK KRGEHUZ RXGS BHFHYHL \KFK KREHUFRQHWGLQR &RP P ROB\RFNLP P HADMD SURMRWHEMR \KFK SD P HW? KHKRGHUR 6HIHY
& 3UHHUHG 6\RAN \KDDKDYH D GYIGHIG DM R + RZ HYHU \KH GYLGHIG UDM \KDEDDARP DN EH LGRUDHG R \MD SHIFHQWV SHODDE XSROM EDNXSH

WWIJIHIQ) HYHONDYGH LGHGLQWHEHWIFDMR ' RLICDIRQ

$WIQ WP HONMUWKH LQUDOMKOFH GDM HIFK KD R 6HIHY & 3UH HUHG 6\WAN \KDIEH FROYHMEG! LOR \KDWYR FRP P RQWRAN R WHERP SO0 B WHKRTHUWHIR B

AVIAQ) \WHWBMGIP RQAR HIFK \KIHR 6HUHV& 3UH HIHGE\RN R B\ \WHFRQYHMRQSUFH 7 KH FRQYHMRQ SUFH\KDEEH\WHGWHUR \WH 1] H5 FROMMRQ SUFH
R SHMOHRU R WHR WHEZ BAWMBEQ) SUFHR WHERP P RQGVRAN GAUQY \WH SHIRG BHILQRQI ROWHE \WHKREHMHIG/ DFRQMHIMR CRIFHVR \WHE&RP ST

DOGHEQ ROWHWIEQ @ RQZ KK \WHDIJ U DMARMUYROP HR \WH&RP SO IVFRP P ROWRAN H FHHB/\AWHSUIRGENR WHFRQMHMRQ TP RXQAVHNVR W ROKH DESTECE®
FROMMMRQCRIAHP XUSIHGE VYHD O WUMH CSSOFCEGIKRTEHUUFHYHWH\KDUAR  FRP P ROWRAN MACEBIXSRQFRYHMROR \WHEHIEY& 3UH HIHGE\RAN \MEMAMR D
IYH WDAQ @ PIQPXP \KFK SHIRG WH3 &RMYRQ0 FDXUQ) 3HIRG  SUIRVIGHS KRZ HYHU WDAHIFK @D RQZKIFK L \WH&RP P RQ6\RAN KDV EHQ\NEHIGG IRU
WIGEQ RO MLEGI0 DNV (L &RHYRQ 6KOW FOQRABH\RG B\ \WH+ RBFUBHFDAHR YIRDIRQR 6HRIRD B WHERPSI) RU UL &RQMHMRQ 6KOWY DUH GRA
GHIYHIG DWUWHGKOWH' HIVHY ' HIBIQH \WDAG IV GRIDUYROP H\KDREHH FOGHS 1 URP \WHFDBX@MRQR \WHWRBCD)JUH DM GRIIUYROP HR \WHERQMHMRQ0 HDKUCY

3HIRG $ @WK GHALP LCDINRQY\R EH CESURSUDAD CEWVMG | RUDD. \WREN GYLGHIG WREN \EOARAN FRP ELCDIRY UHRDWL LFDARQ RUMP LOUMBQURNRQ WDABURSRIMRDAD

GFRUDH/RUGFUDANKRHERP P RQBWRAN GAUQ) KAK &RMHMRQ0 HDXUQ) 3HIRG SURMLGHS | XUWHARDAQ GR HYHNKDDAH & RHMRQ 3WFH EHEZ HAKDQ\WH) GRUUFH
R \XEMIFVMR CEMVF HBHWHYRDBI QVFUAIRQ

8 SRODQ EDONXSR WIJIHIQ HYHMKHERP SIQ \KDMIP P HADMY UGHP LOFDK HIFK R \WHEHINY/S 3UH HUHG6\RANWHDRAMEES) DADUHE-P SWRQSUFHHDCOR\KH
CESOFEGIWLIIHIQ) FHQABGP SNRQSUFH ( DFK R \WHBHIEV& 3UH HIHG6\RAN EMRAAMR BHE-P SIROE WHERP SI) \KDEHUHEHP HGE \WHERP SO DADSUFHHTXOIOR
WHIUDMR L WHSIROANR $  \WHFRQMHWURQ P RQAR EHUGHP HGP XABTIHGE % \WHUHEP SIRQSUP P R DX L WHSRGER ;  \WHFRQHMRQUDM
Z W UASHPAR WHFRQYHMRQDP RXQAQH I HAWP XABIHGE. < WHSIROAWR  WHUHGP SIRQSUP P R PXOBIHGE  \WHY: $3 R \WH&RP P RQ6\RRNRQDQ
WIGEQ @ GAUQ) \WHSHIRG FRP P HAQ) RQWH GDAMLP P HADMD SUFHEQ) \KAK WIJHIQ) HYHOADQG HIBQ) ROWH MDA GM SURUWR \WWH M\WH&RP SO P DNV \KH
HQWHSD P HQAHTXUHG\R EHP DGH 6 XEMAAR \WH QP MBNRQVAGHALLLHG LOWHEHWIFDMR ' HUIDIRQ KREHYR 6HUHV& 3UH HIHGE 6\RAN KDEKDYHWH U KVWR YRMRQ O
P DALY SUVHQMG R WH UNKREEHY | RUCBSURYDORIHA-UZ W WH\KDUA/R &RP P RQBVRAN YR \RIHMHUDY DMQIGIFDN RQDQ? DVFRQMHWE  EDUYXMQ) WHFRQMWRD
SUFH

$ GRRXIK \WH BHINY & 3UH HIHG 6VRN GRY QRAKDYH DI L HG P DU GDM DQG LY GRAP DOEDRUG UHEH-P CEG! RQ D\GHALLHG CDM \WH FRQIMYIHQAHGEP SNRQ I HDMUH XSRQ D
EDQ\UGOR \WMIIHIG) HYHAB-BUAHON D FRQGWRDCRED] DARQWR WM HUDKHVRANGHWHE RP SO0 VFRQMROS FFRAQIO \WHERP SI) GHMP LGGWDNXQEHUB 68 \WH
BHIVE 3UH HUHG6\RAN VKRXCS EHWH-DMG D/WP SR HDAW 8 SROMMOGFHR WHBHIHVE 3UH HIHG6VRAN \WH&RP S DIRFDMG\KHI LUYDOHR RWHEHIVE
3UH HUMG DG VVEVHTXHQADFFUARRQ\R UHE-P SNRQ YDOH $ FFREQIO GAUQ) WHM] P RONVHEG' HAHP BHU WH&RP SO CFRMMG R UH3-P SINRQ YOOH
DR Z W \KH ORI HIQY FRWDQGZ D/BFRE-GD/GHP HEAYICHE $ W HHP BHU WHBHIHV& 3UH HIHGE\RAN UH3-P SINRQ YODHIP RXQAG\R

$ GAIRDD GHR GHD H5 1 10Q) DG GFODIRQ R H I HRAMHIAK UHIMYH R \WH G-OBIGHY GH LGHG LQ WH 5 HIWDARD 5 LIKW'S JUHP HQALQ FRIGHRNRD Z WK \KLY 6 HPXUMEY
3XUKDH $ JUHP HOVWH &RP SO DFRUGHG D WIMADARY UKW SHIBV [P RXQIMY \R ZKIFK LV SD EGI 1Q KDWY R WH &RP SV FRP P RQ RFN \R
+H WRCHOQG Z DVIGFOGHGLQTFRXHG H SHWY DG RKMHUISD, CEGVRQ\WH DFFRP SDQ LQ) FRQGHQHG FROIRIEDAG EDDGFH\KHAVDYR ' HAHP BHU DOGDFRIMGREQ
RKHUH SHOHOGUQ WHWUHDIGM] P RONWVHGG' HHPEHU

TKHMZHH  \KOWWR 6HIH/E 3UH HIHGEWRAN IWXHG DG RAMEAQ) D/R ' HRHP BHU
: DULDQW IDEOWV+ 6HIHVE : DUDQV

7KH&RP SDQ CFARXQMG | RARH Z DUDQVIMAKHGROL RYHP BHU QOFFREFHZ MOWHIXEOFHARQEQHGIQ$ 68 3 HIYDIVHVDQG+ HAILQ) ZKHBE XQEU
WDABIRYIMRQWH/HZ DUDQVAG QRAP HAAKHFUMID I RUHTXWY WHDA HADQG Z HIHUHFRLGHG DY DACELOA MGFHWHKRINQAKP HOMRHD 6HIHV/S 3UHHIHGE\RAN LV FOWI LHG
D/WP SR HDAW

7KHLQUWIOYDODIRQR WH Z DUDQNV Z DV YOOHS DV RQ1RHPEHJ D05 \KDDEH UFRGHG DAVDUYDDHDYR - HIRK USRI GDMZ LW WH FKOQIHLQ | DU
YOOH U-SRIMG Z MWLQ RIHULGFRP HLOQ\WH DFFRP SO L) FRORICDMG WP HQVR RSHIDIRQY D2 &KDQIHIQ I DUYDOHR Z DUDQMIEMN  XQMWHZ DUDQN DUHH HFAM-G
H SIUHG RURKHUI CAVDQG FLURP WBIGFHY GOG\WHZ DUDQAICELOWN \R EHUHRIDA LHG\R WEFNKRCEHATHDAW

7KH&RP SIQ X\M] H3D0 ROM&DUR 6P XTMRQ P RG-DR HMP DMWKH I QUYDDHVR \KH Z DUDQW Z KIFK LR SRUDAG LI QU LFDQNCEXWKDAZ HIH GRAREVHYCEBI LOWKH
P DUHADGG WXV UBUHOVD/ WD P HDKUP HMWDVGHIQGIQ$ 68 7 KHXGREVELYTEGI LGB X H3| RUP HDJKUKY WHI DUYDDHR \WH FROMY HWRQUGHDARQ UH GR
P DQIHP HV RZ Q DAXP SURQY CERXWAH DXXP SR/ WDAP DUNHABDMASOQWV Z RXTS XVHLOQ YOG \WH FROMY HONFRQUGHDIRD 7KH&RP SDQ. GHMP LGHG \WHI DUYDDHE
XMQ) WHEHBZ NH LOSWWWR\KHO RQM&DUR 6LP XDWRQ0 RG-D
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7KHNH LQBXWI RAMHZ DUDQMIHOW Z HHDVIRTZ VDVR  LQWOYDODNRQRQ1 RYHP BHU

. H 9DODURY, (BXW

([ SPWGWP \ Y

$ QO HG YRIMWDW

51N | BHIQMBPNDM

BHIH/& &RQYHWNEMBI3 UH HUHG 6 VAN SHUGKDUHO DOH
' IYIGHEG\ HB

([ HFMHSUFRH

7KHNH  L.QBXWI RAMHZ DUDQMIHOW Z HHDVIRBZ VDVR ' HHP BHU

. H 9DODURY, (BXW

([ SPWGWP \ Y

$ QO HG YRIMWDW

51\WN | BHIQMBPNDM

BHIH/& &RQYHWEMBI3UH HUHG 6N SHUGKDUHO DOH
' IYIGHEG\ HB

([ HFMHSUFRH

7 KHIRTRZ L) \MEGIVHVI R D\XP P DY R \WHRKDQIH/IQWHI QUYDOHR \WH/ HyHD  Z DUBQAMICHON | RAWHM] P RQRVHGG' HAHP B

. DUDQW
/ \DELOW

) QUYDOHDVR -XCH

, QW0 QUYDOHR Z DUDQATCELON XSRQWAKOH

&KDQYHLQI QUYDOHR Z DUDQMIELDN

) QUYDOHD/R ' HRHP EHU

, Q-0 WH&RP SDQ MKHGDODIJWIDMR \KOUVR IWFRP P ROWRAN D/DUAKXOR WHFROMHMROR  \KOUWAVR 6HUHVE 3UH HIUHGVRAN \FH1 R

127( +672& +2/' (56Y(48,7<

SUHHUHGE\REN

7KH REDQ® BHUR \KDUY R SUH HUHG WREN \WDAWH &RP SDQ LY DARRU] H5 \R LWKH LV SDUYDOH SHUMKDOUH 7 KHH SUH HUMG KDWY KDYH QR WKW R

AYLEHIB/ SUR IWKDLIQ) RUGIMXGDIRY SUH HIMIFHY \KEMPAR D \KAK UKW SURYLGHG | ROVKAK WKOWVIQDQ. FHWLFDMR GALIQDIRQILBGE WHERP SIQ Z W WHEVBMR
" HIZ DA

2 | \WHVRBOSUH HUHG\KDUWY DARR] H> KOGEHHQGHLIQDMED/6HINYS 3UHHUHS6VRN 26HIN/S 3UHHUHS6VRAN  SXOKXOQAR\WHEHWIFDMR * HLICDNRQI RAWH
6HIH/$ 3UHHUHS 6\RAN [LBG Z WK \WH 6HUADY R 6\BMR \WHG6\BMR ' HIZDHRY' HHP EHU 7KHH Z HH QR KDWY/ R 6HIHVS 3UHHIHG 6\VBN [WKHG DQG
RAMBOAQ) D/R ' HHP BHU DQG-XCH | RUERN SHIRG/

3XWXOQWR DFHWIFDMR GAMIDINRQILBGZ W \WHEHUARY R 6\BMR WHEBMR ' HIY DIHRQ-XH ILYHWKDUVR  SUH HUHG WRAN KDYH EHHD GV QDMG DV6 HUHY

% 3UH HIHG 6\RFN SOUYDDH SHUWDH R WHE&RP SO 36HIH % 3UHHIMG 6\WRAN  ( DFK KREFUR WKDUWR 6HIHY % 3UH HUHS 6\VRFN LV HOM®G \R YR SRZ HJ
HIXLYDBQARWHQ®P EHUR  YRAWHDXOOR WHVRBOQP EHUR WOH/R ARP P RYWRAN RAMBREQ) D/R WHUHFRUG GDMI RANHGHMIP LODIRQR WRANKRTHY HOMBG\R YRMDA
HOFK P HHIMY R WRRNKRTHY R WHERP SIQ DOG HMBG\R YRIMRQ DIDP DY \VKEP WG RUBTXLMG R EH\KEP MKGVR DYRMR WHWRFNKRTHYR WHERP SO 2 GH\KDAH
R 6HIHY % 3UH HUHG 6\VBFN LV IWKHS DG RAMBAQ) D/R * HHPBHU OG- XQH 0 U 1DNDQHY \WH &RP SIQ TV &KIH ([ HRAMH 2 [1LFHU QLA
EHH LADED RZ QAKFK RHWKDHR 6HIH/%3UH HUHG6\RAN

1 ROGAMWRIDOKDWR 6HIHS 3UH HIHG6\RAN RUGHIHY% 3UH HIHG6\WWAN Z HHIMXHG GAUQ) M P ROMVHIGHS' HRHP BHU DGO HU

&RP P RQGWHN

6KDUH/ IMXHG I RUFDWK

2Q$ XIXW WH &RP SDQ HOAMMG LOR DQ XQGHZ MY DIGHP HQAZ W' URID&CBMID/ / & DV BHBUAHIBAYH R \WH XQGHZ UMY 1Q FRIGHAIRQ Z W D SXEQF

RIHIQY R \KH&RP SDQ VAR P ROWRAN 7KHS QGHZ UM $ JUH-P HOABURYIGHS | ROWHR | HUDQG\DBIR \KDUWR FRP P RO WRAN DD SUFH\R WH SXETE R

SHAKDH WH32 ITHIQ)" |, QFRUGHAMRQ\KHBZ LW WH&RP SO DI UHHG R LWWKH VR WH U-SUAHQBMYH Z DUDQVVR SXURKDH R \KOUWWR FRP P ROWRAN DAD SUFHHIOC
SHAKDUH \KH3 5 FBUAHQEBAYHY: DUDON 7 KHS FBUAHQBAYHY:  DUDQNDMHH HAMEGIDAI) WP HOQG!I WP WP HVRWP H LQZ KRBIRULQSOW URP ) HELXOW

URKIK $ XIXWAY DG FRQEQY FDKGWH HMVHSIRYIMRY 7KH&RP SIQ DOR JUIQAMGWHS QEHZ UMY DQRYHIKRK HONRSIRQIRUDSHIRGR @D VAR SXUKDHXS

R DQ DEAURID \KOR FRP P RQWRIFN Z KIFK Z DV QRAFRQMP P DMG 7KH&RP S0 SOIG XQGHZ UMY FRP P MRV DG RIHIY H SHOHVR LQ$ XIXWA
XSRQFBQI R WH2 11 HIQ) \HHEHBZ
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2 Q$ XIXWW WH2 [1HIQ) Z D/ FRP SBIMG $ WAHFBRMQ) WHERPSDQ L \RD \KIW/R &RP P RQ6VRAN | RAVRBDIURW SURFHHB/ R 0% L
IMXHG \KHS FSUAHQEBAYHY: DDV $ [\MUGHBAEMY \WHXQEHZ UMY FRP P MWIRQ/DGR IHIQ) H SHOHY WHERP S UFHYHGQUSURHO/R C5SIR (PDMD P LARY)
D\WUG-BANY FRP P MWIRQY DG UHDAMG R IHIQ) H SHOAVR D5SIR LP DMD S7TRED2 ITHIQ ) HV * XUQ) WHV] P RQMVHIGG' HHPBHU GHHBG
RIHIQ FRWR |FOGGLOWH7RIER |1 HIQ) ) HY Z HHFKOLIHG\R DEAWRICENG LQFCBMIDKSROWHFRP SBINRQR \WH2 [1HIKQ)

6KDUAVIMKHG | RUFRQYHMRQ R FROHINEBIGEW

) P -XO WURXIK 6 HB\WP BHU WHERP SDQ \MAXHGDQDIJUWHDMR \KDUVR IWFRP P RQWRAN DAZQ DYH IR H FRQACAXDCFRQYHMRQ SURHR Dv

DUHXOR WHFRQY'HMRQR SUCHSIOR LQMHMNR DG ARQYHMRQ I H XQAHOLQ AHIBO RAMBAQ) FRYHME®R! QR FRQYHIMG GAUQ) \MFK
SHIRG

) P 2 AREHD \MRIK" HHPBU WHERP SR IMXHG BQ DIJWHWIDMR KDV R LW ARP P RQ WRAN DADQ DYHID H FRQAEAXDOFRQYHMRQ SUFH R

D/DUAKXOW \WHFRQMMMRQR SUCASOIOR LQMIIKAR DGFRYHYRQIHY  XQEHOLQ) FHIEQRAMEIAQ) FROMWNEGI QR FRQMIAMG GUQ) MK
SHIRG

,FOGHS LQ WH CERYH FROMHMRQ GAUQ) \WHM] P RONVHIGG' H-P BHU Z HH SUCALSCODIJWIDM [P RXQAR  FROMMED! GRAV R CFRUGHG LQMBMAR

DOGFROMMRQIHVR FROEEQQ) BLIXUFDMG HP EHEGHG FRQYHMRQ RSWRQ GHIYDAYHY Z HHFRQMWRGLOR FRP P RQWRAN $ FFRAEQIO \KHIDLUP DINAWDDHR
WH\KDUA/ MKHG XSROFRQMMRQZ DY/ UAXEMY LQDERWROH \WIXMKP HOADAKHWP HR FROYHMROR 0G R G-LIYDAYHICEON | QUYDOHZ D/
UWHFRG-G DV D J0Q R H WIXMKP HOADMKH WP H R FRQYHMRY UAXEMY 1Q D GHAIOQ R ZKFK IV FOGG 1QJ0Q W RQ HWIXMKP HWR G-EALQ \KH
OFFRP SO0 LQ) FRIGHOHGFRORIEDMG WP HQVR RSHIDIRY/

7KH&RP SDQ BFDWILHG IURP SXVBUP XP ICELMNA\R DEAWRDOS0G LQFDEMIO REBZ 1Q) FROMMRQVGAUY WH P ROMVHIGG' HHP BHU

7TKHE&RP SO KD/ KDWY/ R LW FRP P R RN UAHLYHG | RUIXMUH LWAOGRHY EDHG RQ GQEHUUBHLYH UATXLUHP HQW SXUXOQAR XQEHOLQ) 1LDRQ) DIWHP HOV DA
" HRPEHU

6 KDUH MKXHSG I ROMHMBAY

2 Q$ XIXW WH&RP SIQ DG D FRQMXEIIADI UHHG VR HOAULQR D\KUHH P RO FRQXEY DIUHHP HOAR SURVIGH QLI MIOP DN UHIDAG\HYLFHY/| RUDP RQKD [HHR

DQG DRGHWP HSD PHWR XSROWIQQY WY DIUHP HQV2 Q$ XIXWV WHERP SI) [P HIG-G \MLY DIUHP HWZ KHIFE \WH &RP SI) DIUHG R
SURYIGH DEAURIOFRP SHODIRQE MWAKQ) \KIW/R FRP P RQVIRAN HYHY WUH P ROV 7 KHILLAKOFHR \KDUAY RAPXUHG RO 6HBWP BHJ DOG \KEVHRXH
IO WKODRFPURQWH LA R HYHY WUH P RQK SHIRG \WHB DM ( [ F-BATRUVKH FKOQIHY P DGH LQ \KH CP HIGP HQVDORKHUWLP V OGG SIRYMRQV R \WH RWLGIC
DIUHP HOMKDEDUHP DO XGFKOQIHG DG LQ I XED RUFH DQG HIHRNVT KRH KDWY Z HH YOG DN RU EHQ) WH FBRQ) SUFHR \WH RN RQWH QDM R JUIW
*XUQY WH P ROMWVHIGG' HRPBHU WHERP ST UHFRG-GVIRAN EDHGARP SHODIROR

2 Q% XIXW WHERP S LGPXUHG FRQKENY |HVR | RUP DI HP HQADGYDRY VHLYLFHY UHIGHHG R DFRQXGEIQV? KH&RP S DI UHHGWR XKH KDWY/
R \KDUWR FRP P RQWHFN R FRQMEIIN KHH KDY Z HIH YDOHS DAZSSUR LP DAD RJ EHQ) WHFBMQ) SUFHR \WHWHAN RQWHGEMR JUDQV  XUQ) WHM]
PROWHIGG' HHPBEU WHERP ST UHFRG-GVIRAN EDHGARP SHODIROR

JQ2RAREH)  \WH&RP S IMXHGDQDIJUWIDMR \KOUHR FRP P RQWIBAN | RUVHIYLFHY UGG DGR EHUHIG- VG | P 61-BAP BHU R HHPEU 1Q
FROQHANRQZ W WHS GMRY DIUHP HWDAGRQ6HBMWP BHJ 7 KRH\KOUA/ Z HIH YOOHG DACSSUA LP DMD RJ EHQ) WHFBMQI SUFHR \WHWRAN RQWH
MR JUIQV XUQ) \WHM[ P RONVHIGG' HHP B WHERP ST UHFRG-GWRAN EDHGARP SHODIROR

* XUKY 1VFDO\ HU WH&RP SO LWKHG DQ DIJWIDMR \KIWWVR 1XO® YHAMG QRO IRUHMEE®! FRP P RQ IHFAN \R YOURXY FROKGIN | RUSUHSOIG FRQMKEIY
LOMHNRU UHIIRQY D5 BXMQHW DOMRY  VHYLIFHY Z W HYIFH WPV DL 1URP P ROV \R \KUHH \ HOLY 7 KRVH \KOUWY/ Z HH YOOHG DAD Z HIKWMG DHIIH SUFH R
CSSWF LP DMD QIR W R EHQ) WHFBMQ) SUFH/R WHWRAN RQHIFK UASHRIYHEMR JUIQN ' XUCQY \WHI VDO, HIU WHE&RP SIQ
UWFRG-G WRAN EDHG FRP SHRDIRQ R *XUQY WH \MUH PRQKY HGG ' H-PBU WH &RP SI) UFRUG-G RN EDFG FRP SHODIRQ H SHOH R

*XUQY WHM[ P RQMYV HBG' HRHPEHU WH&RP SO UFRGHS WRAN EDVHG FRP SHODIRQ H SHOH R $WXCH WH &RP SIQ
UFRG-GSWEOGH SHOH PUHVERWROR DOGSUEOGH SHOH: QY WP SRIROR R EHLP RWY HGRYHMWHWMP VR \WHUASHRYHDI P HON
$W HHPEU WH&RP SO0 WHFRUGHG SUHB0IG H SHOH+ PXUHASRWROR DQG SUBOGH SHOH: &Y \MP SRWRQR UHDAMG\R | VDD, HU

IMKOGFHAR EHIP RW HGRYHKHWP VR \WHUASHRYHDI UHP HOW

5 FMMBPMG 6N 8 QW

3XWXOQAMR HP SBR P HQADIUHHP HQW CDAG LQ 0 D WH &RP SO0 JUDQAG GH P LQP 1V UAXUPRG WRAN XQW D\MUKH 5 HYHYH 6VRAN 6SOW R WH &RP SO0 W &KLH
([ HPARYH 2 |1 LFHUDQG &KLH 6FLHQNLE 2 11LFHU 6XFK UAAEMG WRAN XQW DUH VKEMPAR YHAAQ) \MUP \/ DV GH LGHG LQ\WH HP SR P HADIUHP HOW 6 XK. UAKURMG WWRFN XQW
Z HMH YDOHS DAH IDUYDOH R CSSA LP DMD EDHG RQ WH TXRME WDAQ SUFH RQWH @MR JUDQNV7 KHIH Z HM XQUHFRIQ] HG UAMPWG WREN XQW
H SQHDVR ' HHPBEU DOG-XH $ GHPLQP LVIP RXQNR XQYHKAG UMM VRN XQIVZ KLEK DUH\XEMPAR YDURXY SHIRUP DOFH FROGMRQY KDYHGRAY HA
EHHQP HADQGKDYHQRV HVHRMGDVR ' HRHP BHU \RZ KIFK \KHCERYHIP RXQ/WR UHDMR

)
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BWWEN: DUDON
7 KHIRGBZ LY \EEGIVXP P D] H/Z DUDQATRMW [ RAKHM] P RONVHIG-G' HAHP BHU
©HIKWG

1XPEHUR $YHDIH
: DUDQNV 3URH3HJ6KDH

2 XNBEQ) DVXCH

* DG &RP P RQWRANZ DUV

* UDQMG 6HIVE SUH HUHG\WREN Z DUDQV
([HAMG

) RUHWG

([5G

2 XWBQEQ) DN HHP BHU

([ HAMCE®IDY HHP B
2 XMBQAQ) OG( [ HAME®!

: HIKWGDHIIHWP DQQ) FROMPXIOMP
$ JJUI DMLQNIQIE YOOH

2 Q% XIXW WHERP SI) HOMUG LOR DO XQEHZ UM DIWHP HWZ W' %RUDD&CEMID/ / & DV UBUMQBIYH R \WH XQEHZ UMY 1Q FROGHRIRD Z LW D SXEQF
RIHIY R WH &RP SDQ TV FRP P RO RN |, Q FROCHANRD Z W WH 2 1 THIQD \KH &RP SOQ DIUHHG W LMKH VR \KH UHBUAHQEMYH Z DWW R SXUKDH R KOSV R
FRP P RQWRANDADSUFHHD@OD  SHAKDUH \WH35 FSUAHQEBIVHY: DUWDQN 7 KH5 HBUM-QEBYHY:  DUDQNVDWHH HIAMEGIDAID WP HOGI URP WP H\RWP H LQZ KRBIRU
LQSOWI URP ) HEXOLY WURKIK S XIXWV DOG FRQBLQYFDKGWH HRVHSIRVIMRY 7 KHIDUYDDXHR \HZ DUDONVZ D/CBSUR LP DAD ZKIFK Z DVEDHG
RQDI DUYDOHGHMP LADNRQXMCQ) DYDFN 6FKRBYP RAHIDIGZ D/WHFRGGDVIDR | HIQ) FRAS FFRAQI® \KHIHZ D/QROFFRXQIY) HIHAARQWHEMR JUDQV

2Q1RHPELU WHERP SI) FRP SBMG D SULYDM SOFHP HVBXKOQAR DEHPXUMEV 3XURKDHS JUHP HWZ W+ H WRH $ WERMQ +H WRHSXUKDHG  \KDUBWVR
6HUHV& 3UH HIHG 6\RAN DG DOR MKHG Z DUIONVR SXUFKDH XS \R DEAUMRDOKIBYR 6HIHVE 3UH HUHG 6\RAN ( CFK Z DUDQANH HIAMEG! RUIRH\KOHR 6HIEVE
3UH HUHG 6\RAN DADQH HAVHSUFHR SHAKDUH \}EMPVAR HNXOTEGIDEXE HOVE, WH&RP SO0 UM \R\WRAN \SOV UHFOWL LFDARQY FRP ELCDIRQ H WIR G
AMUBMRQ/DQGMP LOUHYHON DOGH SWAARTR\ HOWIURP IMXOGFH 7 KHEHUHVE: 3UH HUHG6VRAN DG Z DWIQNZ HHIWKHGLQDSUYDMSTR-P HWVHHL RM

SN 2 SWROV
$ PP R WH&RP SDQ VRSWRQORIMMW GAUQ) \WHM] P RQMVHIG-G' HRP B VSUIAHOMGEHBZ
T HIKWG

1XP EHUR $YHDIH( [ HAMH
6KDLH/ 3UFH3HJGKDUH

2 XNBEQ) DVXCH
* DM
([HAMG
) RUHWG
([SWG

2 XWBQEQ) DN HAHP BHU

([ HAMEGIDN HHP BHU
2 XMBQAQ) DG( [ HAME®!

: HIKWGDHIIHWP DQQ) FROMPXIOMP
: HIKWGDHIIHI QUYDOHR ROWRQ/ UM AU \WHSHIRG

$ JJUHI DMLQNIOUE YDOH

2 QWH( IIHAYH' DM WH&RP S0 VERDGR QUARYSSRMGOGORSM WHERP S (AW, GHQIYH3@D WHE 37 ZKIFK UAHYH/DVREOR

\KDBWVR \WH&RP ST TV FRP P ROVIRAN IRUMBOGFH XQEHUWH 300 , HOMWH Z DBV DR HE XQEHUWH 300 LGFOGH EXDIH CRACP WAG VR LGPHOMYH RFN
RONRQY QRO XD LHE VRN RSIRDY UHWMRMG WRAN [ CLG/ D0G UME MG WRAN XQW

)
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*XUQY WHM] P RQMVHIGG' HHP BHU 0% WHERP SO UFRIQ] HSWRAN EDFGFRP SHODIRQR | RUERI SHIRGYIURP . YHARGWREN RWRQY 7 KHIHZ DV
R XQUHAMG MRAN ROMRQVH SHOHDVR ' HR-PEHU 1 RWRAN RSUMRYY/Z HHIUIDMGGAUQ) WHI P ROMVHIGG' HR-P B

127( +&200,70(176$1' &217,1* (1&,(6
/ HIDOD DARY

2Q HHPBU WHERP SDQ Z D/VHYHS Z 1\ DFRP STIQAMWH? &RP SIIQV 1 LBGLQWHBEXSHIRUSRAWR WHEVBM' HIZ DHE +HBD3DWHY ,F +HBD ,Q
WHERP SIIQA+ HBDDEBIHYEWERK R DQHYIDIHP HQADIUHP HONEDMGS XIXWW WH? ( QIDIHP HY/$ JUHP HQV BRI HHDWHERP SO OG-+ HBIID DQG DL XH/ WDAKH
&RP S RZH/+HBIDD GHOOG-BRIWHH I RUHQMIQ) LQR\WH( QIDIHP HY/$ JUHP HWDQGD BN HHI RUGRAFRP SBUNY DQHIXW | L(DGAQ) Z W + HBD
2 Q-DO@Y WHERP S 1 LBGDQOZ HARWHERP SIIQAZ M \RHEXSHIRUERAWR WHEVBMR ' HIY DU OGS LOMIBAR YRR GHHIGWHORIRY 2 WHAKDQD/
GAAUEHGIERH \WHHLY QR RKMHUDRNRQ \MWRUSIRFHHAQ) B\ DY FRXUWWSYXETE EROLG JRYHIP FOMIHR \HD BIXORY RJOQ] DIRQRUERG SHIBQ) RURWHNIRZ GGIH
R WHH HAWH RIFHY R RXU&GRP S0 RURUMKEMADY  WUHDMIHG DIDQMRUDH HAMY RXU&RP SI) RXU&GRP P RQ6\RAN RAUMKEMADY RUR RXUFRP SIQHY RURXU
WEMGEDY VR | IFHYRUGUHARYLQWHUFDSCAMWAYDAKFK. LQZ KLFK DQDGHYHGHAMRQFRXESKDYHDP DAMUIDCOGYHYHH I HRAW

56/ ICHOW

$VSOWR IWUHNXUP HOWRUKDYLQY DIRUHIQRSHDAY \MEMADY \WHERP SO LV UIXUHGWR | LB D LQ RUP DARIO) RP VR \KH , QMIDCE HYHOHBHYIEH \WH? 567
Z KIFK LVDIRP \KDN SOIQ/\WH@DMHR \WHUHDIRQKLS EHE HHQWH I RHIQWWEMGDY UG \WHSDBHONRP SIQ ) URP WURKIK WH WHERP D) GGRWVLBIWLY

IRP LQDWP HD P DQQHU$ VDUAXOR \RHQRQWP HD 11OV WHERP SIQ LGRXUWHE DSHIOV | URP \KH, 56 LOWHIP RXQAR SHA HURU LOVRED SOVIFRXHG
LQMBMANKEK SHIDOV 05 LOMMAKDYIQ) BHHQ CFRXHS DG LV LQROXGHG LQ WH CFRXHG H SHFY DQG RMHUSD, CEG! ILIXUH RQWH' HRHP BHU 005G -XCH
FRORIEDAGEDDGFH\KHN 7 KH&RP SDQ UHFRGHGWH SHIDEWY | RUDEDKUHH\ HOLWGAUQ) \WH\ FDUHIGHG-XQH 7TKH&RP SIQ LVPXUHRQ DDXEHNHNVOIY

2 SHDNY $ JWHP HW

,Q1RYHPEHU WH&RP S HOMIHG LQR D FRP P HIADT] DARQ DIUHP HOAZ M WHS QYHMW R %DM 8.  WH38. 8QYHMW ZKH¥E WHE&RP SO DUGWHS.
8 QYHYW FR RZ QHG WH LQMBRXODSURSHW UHDMAY \R WH &RP SIQ IV SIR HJ\ P H IRIP XDMRY/ |, Q -XCH WH&RPSI) DOGWHS. 8 QYHIMW HOMIG LOR D
DALIGP HQADQG P HIP HOAZ KHIE, WH &RP S DIKP HG | XORZ GHIKIS R \KH LOQMBRMOIDSURSHW ZKIGI DIWHQ \R SO IR OIWVR R GHAUYHDGV \R \KH 8 .
8 QYHYW $ GAUWRTD WHERP S DIHGWSD R HFK DQGHHY CFHQHDIUHP HOAKEWRUEHG | RU 7 KHFRQMEPAY FOQFHIDEGIDATD. \WP HE\ HAMHUISDW 7RADM (R
P RQNDHRZ HEXQEHMHDIBHP HOW

&RMERDNRY$ JUHP HONV

2 Q6HBMP BHU WHERP SO0 HOMHGLQR DVE R \ HOUFRTERIDARQ DI UHHP HOAZ LW \KHS QIYHYW R -DpQ WHE8 QYHIMY R SURVLGH FHVEQ UM-DUK VHLYLEH/AR \WH
GRP S, QFRQIGHDIROR KA \HYLFHY WHERP SI) DIUHG\R SO \WH 8 QYHW CBSUK LP DAD ( XRY 86' IQ\HURHOEGDPOIPXP R

(XY 86' LQ\HUR $ GAWRTD LQH AKOYHIRUIX@RZ GIKIS R \WHIQMBRNICSURSHWW \WHERP SDQ DIHGWSD IR OBMVR R GHABYVHOGVAR \WH
8 QYHIW

2Q2RREU WH &RP SO HOMUG LQR DGRKHU\ER \ HIU FREDER DIRQ DIUH-P HOAZ W WH 8 QIYHYWY R SURYIGH FHYEIQ UMADUAK VHLYLFHY R WH &8RP S) ,Q
FROUGHDIROR WA VHYLFHY WHERP SIQ DIUHGVRSD \WHS QYHYW CBSUR LP DAD ( XRV 86'  ZKIFKZHHSOGLOQIRULQIED HAD P HWR

( XIRVIQ1 RYHP BHU ( XRY 1QO0 DFK ( XRY Q' HPBEU OB ( XRY QBHBMP BHU $ GIRDD \WH
8 QYHYW DIUHS W KLUH DQ5 WIQ D GRARLIDWMGHM RUVKLY SURWPADGG \WH &RP SO DIUHG \R SD \WH 8 QYHIW ( XRV 86' ,QH FADYHIRUIXT
RZ GHIKILS R \WHLQMIDPXOCSURSHW WHERP SDQ DIUHG\WRSD IR DOMVR R GHABYHOMARWHS QYHIW

2Q-X0 WHERP SO HOMIGLQR DR \ HOUUM-DUK DIUHHP HAZ WK \RHS QYHAW R SURVIGH FHMEQ UK DOGH SHIP HONVHYIFAR\WHERP S0 2 GHR \WH
&RP S 1V 6AHQNIF $ GMRY %ROLG LV \WH BOG NMQABMIUKHUR WH 8 QYW |, QH FKOQIH | RUIXERZ GHIKIS R \WH LQMIBRMODSURSHIY WH &RP SI) DIUHG\R SD
WIM/R R GUAAYHMY HFK \R R PHPEHY R WH 6FAHQNIE $ GIMRY %ROG ,Q FRMGHDIRQ R \MAK VHYIEHY WH &RP SIQ DIUHG \R SD \KH 8 QYHMW
CSSWF LP DMD ( XRY 86' SD EGIDVIRIBZV

( XRV 86' XSRQH HPURY SOGLOS XIXWY

( XRY 86' |QB6HBWP B SOGIQ6HENP BHJ

( XRY 86' Q' HHPBEU DGIQ6HENP BHJ

( XRV 86' QO DK NGIQ2 AREH oG

( XRV 86' 1Q-XO DGIQ2 AREH
7KHFRP P HIFHP HONEDM I RUWH H SHIP HONVZ D/RQ6HBMP BHJ DOGWHORIW R WP HIRUFRP SBRQZDY P RQKY $ GRARIDOWHIY Z DVARP SOINGLQ' HHP BHJ

$ VEHNXHW P RONDGHGE |RUDGAWRICH SHIP HOVLYPXUHI® XQG-UGHIRIDIR)

$VR ' HHPEU DQG-XCH WHERPSI) KDV DQG UASHRALYHD EDDIGFH GHWR \WHS QYHYIW | RUXQUHP EXUHG @ |HY Z KIFK DHLGFOGGLQ
CFRXHG H SHOWY DOG RIM-UQCELONY LQ\WKH DFFRP SO0 LQ) FROIRICDAG EDDFH\KHV $VR ' HRHP BHU DG -XCH WHH D QR UR DOV | HY RZ HG\R \WH

8 QYHIW
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SROKANY $ JUHP HOV
2 Q% XIXW WH &RP SO0 HOMUHG LOR DQ XQGHZ UMY DIBHP HOAZ W' %RUDD&CBMID/ / & DV UHSUAHQBIAYH \KH 35 FBUAFQEIMH R \KH XQGHZ UMY \KH
38 QGHZ UMY  LOFRQIHAIRQZ W DSXEIF RIHIQY R \WH&RP SO0 WARP P RQWRAN SOUYDDH WH2&RP P ROB\RN  7KH8 QGHZ UMZY $ JUHP HOABURYIGHY I ROWH
RIHJDIG\OBIR \KIW/R &RP P RQB6WRAN DAD SUFH\R \WH SXETE R SHMKOH WH32 1THIQY" , QFRQGHRANRQ\KHIZ W WH&RP S DIUHHG R LKH R \H
5 FRUAHQEMYH Z DUDON R SXURKDH R WKDJVR FRPPROWWANDADSUFHHTXOD  SHUMKOWH WHS35 FSUAFQEAYHY: DWOQN  7KHS FSUAHQEBIYHY:  DWION DA
H HAMEGIDAI) WP HOGIURP WP HVRWP H 1QZ KRBIRUQSDIM URP ) HEUXDY WURKIK S XIXWV DOGFRQEQ SURYIMRQY/| RUFDKBWH HIAVH 7 KH&RP S
DOR JUDQMG \WH 8 QGHZ UMY DQ RYHITRF HOARSIR IRUDSHIRG R @D V\R SXUKDH XS \R DQ DEAURID \KIWW/R FRP P RQWRAN 7KH 2 11HIQY Z D/ P DH
SXUXOQAR D5 HIADIRQ 6\BAP HONRQ) RP 6 05 D UHIDAG SURSHRMY | LBG Z LW \WH 6 HRXUMEV DG [ FDQIH&RP P IMIRQ 36( & Z KIFK Z D/GFOBGHIHANWHE \WH
6( & RQ$ XIXW 7KH8 QGHZ UMY $ JUH-P HONCGFOG/ PAKRP DY UHSUAHQEANRYY Z DUWIONY OOG FRYHIOVE. WHERP SO, WIBR SURVGH/ \WDAKHERP SI) Z LG
QP QI\ WH 8 QEHZ WMMY DIDOMAHVEIQ ACELOMNY LFOAQ) CTELONY XQEUWH 6HEXUMEYS PAR DV P HIGHS RUFRQUEXM\R SD P HW \WH 8 QGHZ IMWUP D EH
UG \R P ONHEHFDAHR D R WRH ICEOMY 7KH&RP S SOG XQGHZ UMY FRP P RV OQG RIHIQ) H SHOMVR Q$XIXW  XSRQFBRMQ R \WH
211HKY VFH1 RM
2 Q6HBMP EHJ WHE&RP S0 DG DARQKEEIADI UHEWR HOMLQR DRGH\ HIUS GYMRY $ JUHHP HOMEHE$ GYMRY $ JUHHP HQWV \R SURYLGHFDSAICP DUNHAZGYDRY DQG
DA LE EXMGHN DEDOMY UHIDAG \VHYLFH/ | RUDP RQKO [HHR DQG \KDIMMWKH KDV R \WH&RP SDQ 1V FRP P RQWRAN Z RW SHUPRQN ,Q2 AREHU \WH
&RP S MKXHGOQDIJWIDMR \KOHR FRP P ROWRAN | ROVHLYLFHY BHIGHIHG DGR EHUHIGUHG I URP 6HBRP BHU W' HHPBEU LQFRIGHANRQZ W \KH
$GMRY DIBHP HOV
2 HDNY) [ HDHY
2Q0D WH &RP SO0 HQMUHG LQ D\MUHH\ HIUGDH DIWHP HQAZ WK 1 RW + RUJ RQ 3W / VB D UHIIMG SOV |RUD P RQKD UHAR $8' RU 86'
G-BHEQ ROH FKOH DM SHUP RQK SOV B/ 2 Q0 D WHERP S UFRG-G WKWR XVH DXV D05 \REDGDH ICEONY R EDFHGRQ DD
LRUP HQBCERURZ 1Y (DMR
2Q0D WH &RP SO0 HOMUHG LQ D RGH\ HIUGBDH DIUHP HAZ W 1 RW + RUJRQ 3W / VG D UHDAMG SOW 1RUD P RQKD UHOAR $8' RJ 86'
G-BHAQ RQH FKDQIH WM SHIP RQK SOV \B HY Z 1\ DQ RMRQWR UHIHZ WH GDVH I RUDQ DEAMREIDE R\ HIUWP 2 Q0 D WHERP S} UFREGWKAR X\H
DAHVR DQG\REDBDHIELOMYR EDHGRQDQLGRUP HABCERURZ 1Y DMR
528 W\XP P D] HSEHBZ

" HHP EHU
8 IXAWG -XCH
211 IFHGDH
| AW AP XOM5LP RWY DARQ
5LIKWR XVHDXHAGHV
2 SHDAQY / HDHACE QMY DUWHKP P DU HSEHBZ
" HAHP EHU
8 IXAWSG - XCH

2 I LFHGDH
5 HXANRQR GDHIEONY
/ AW RILEHODH FXUHVBERINRD
/ RY \MP SRMRQR GDHICEDY
5HP OQQ) IXMUHP LGP XP BDHSD P HIVXQEHIGRQ FOGFHIEGIRSHDIY GDHDNY HHP BHU DHDVIRTBZ V
) WAOOHOU WP OQEU
) WD HOU
) WAOOHOU
P SOAGLOAMMW
7RECRSHDNY GDHICEMNV

7KHZ HIKWGDYHDIHUWHP DQQ) GDHWP |RAMHRSHDNY GDHLY \HWD/R ' HHPBEU

)
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(IIHAYHO D WHERP ST HOMBG LQR DQ DIUWHP HOARUWH GDH R LW SUGASTOH HRAYH RILEHY Z W 1 RW + RUJRQ3W / V& D UHDMG SOW R ZKIFK O U
1 DKOQHY] RXU&(2 &) 2 DOGDAEUHRRU DIGKLYZ LHDHRZ QY DG AUHRRY 7KHODHKDGDILYH\ HOUMP DQG SURMGHS | RUDGRXOOUHECSD P HOVR $8' RU
86" ZKIFKLFOGV $8' RU 86' R JRRO/OGVHYIFHY |RARBCSD P HOVR $8' RJ 86" GUQ WHWP R \WHBDH 6XFK
®DHH SWGLOO0 D DQGZ DVUHIHZ HG| RUDCRMHURCH\ FOUWP 1URP 0 D WO D 2Q0D WHERP SDQ HOMIGLQR D\WUHH\ HOUGDHDIUHP HA
Z W1 RW+ RUJ RQ3W/ & | RUDP RQNO U $8' RJ 86' GBHIEQ RQH FKOHWDAM SHUP RN SOV H/ 2 Q0 D WH&RP S BHQHZ HGIRU
DQRKM-URGH\ HOUGDHDIUHP HYWZ W 1 RW + RUJ RQ3W/ \@ DUHDMGSDNY | RUDP RQKD UHWR $8' RJ 86" GBHIEQ ROH AKOYHWDM SHIP RQK SOV
I HVZ 1\ DQRSWRQWR U \WHODWHI RUDQOGAWRIDER\ HIMP 6HHIRM $VR ' HHP B OG- XH REOHQABD CEBIR $8'
86 DB $8" 86' UASHRAIHD Z DVIFOXG-GIQIFFXHGH SHQAVIQWHIFFRP SO0 Q) FROGHOHG FRORIEDAMS EDDFHKHAN

5 QW SHOHXQEHMH®BDHZ D/ 0% GUQ WHWUHP RQWHIG G HHP B 0G WASHRAYHD DOG 0% GUQ \WHV[ P RQKV
HGG' HRPEU 0% UASHRIYHD UHGRME DV RIPSOR H SHOHYLQWH CFFRP S LQ) FRQGHQHG FRORIEDAMS WP HOVR - RSHIDIRQY DG FRP SUHKHQUYH
LFRPH W

/ ROQVSD DE® SHDWG3 DUV

YHEHD-XO DOG$ XIXW DD LOAMANRIOQMHIRUD  LIDMG Z MW RHR RUGLHARY -RH =HIQIHJ GOHG\WHERP SO DQDIJUIDMR $8'
86' 7KAHEIVERH@RIQMMWAINEZ HHSD CEBIRQGP DG FH1 RM

2 Q$ XIXW \WH&RP SDQ [X@ UHBDGRHWMQEBV SD CEGI R DUHDMG SO Z W GDQ @M/ IURP - HRHP B RS XIXWV Z W DJJWH DM SUCHSDCP RXQAR
$8' 86" DBGOIFXHGIOMHR $8' 86" VH1RM

7REDHP DQQ) EDDFHR DEKHED0/SD CEG:+ UHDAGSIMEY GHAR QVFRXQATP RXQMG\R 0% D/R ' HHPEHU OG- XCH UASHRALYHD
7 KHVRECSUGALSOCRAMEDEQ) XQG-UGDDSD [EGH: B WP UHDMGSOW R @VFRQAZD/  OG D/R ' HAHPEHU DQG-XCH \FH1 RM

( PS® P HQADQGEHMAHY$ JUHHP HQVZ WK 0 DQDIHP HOWV

7KH&RP SO DQGO U 1 DNDQHY HIMIHG LQR 0Q HP SR P HWDIUWHP HWDVR ) HEUD WH21 DKDQHY] (P SE P HY$ JUHP HQV NG | RO WH\MP V DG
FRGMRY/R 0 U 1 DKOQHY IV HP SR P HOADY \WH &RP SDQ W 3UMGHADQE &KIH ([ HAXAWYH 2 [1LFHU 7KH 1 DADQHY] ( P SR P H$ JUHP HOAZ D/ \RKHXOG W H SILHRQ
Y OO KRZ HYHJ WHWWMP R \WH 1 DKDQHY] ( P SBR P HY/$ JUHP HIADXRP DD UHIHZ VI RUVKFFHWLYH RH\ HOUSHIRGY XQBW HWHUSDIW SIRIGY @D ]
SURUZ UMKQQRIFHR KLY RUWIQMINRAR B 7KH1 DXDQHY ( P SE P HY$ JUHP HMWRQMXHVIQH | DY TP HIBGRQ2 RREHU \FHEHBZ  7KH1 DXDQHY
(P SE P HY$ JUHP HOABIRIGY/0 U 1 DNDQHY Z W DEDH\ODY R $8' SHIPRQK $8' DAL RU 86' DOUGDPRONO FRQUBMRQR
0 U 1 DKOQHY] TV SHMRQHDTOR R KIVP RQNO \DIY 0 U1 DADQHY KDV\WHCELOWN \R FROYHWIQ  DFRXHG EXVCEOG\DDY LQR FRP P RQWRAN DAWHHIGR HIFK
1VAOO, HOUDAD FRQMMRQ SUFH\R EHGHMP IGHGE 0 U 1 DROQHY DOGWH&RP S Z KUK Z LOLQ QR HYHWEH BZ HAWDQ SDUYDOH RUKLI KHWDQWH FBRIQ) B1G SUFHRQ
WHEMR FRMHMURY 3XUXOQAWRWH1 DNDQHY] (P SR P HYS JUHP HOAD U1 DADQHY LVHINBG\R DQCUQMOAVUHIRTY ERXVIQDQLP RXQIXS \R R KV/DQQCC

EDH\ODY  Z KIFK ERQV\KDDEHGHMP LGHG B WH&RP SIQ VERDGR GUHRRLY EDHEXSROWH SHIRP DFHR WH&RP SO 2 Q0 DK WH&RP SIQ WVERDGR

QURRYCSSRYHE RLGFUDHR 0 U 1 DADQHY] 1V DQQCCEDH\DDY 1R $8" 86' \R $8" 86'  HIHAWH) HEUXDY 2Q

$ XIXWV WH &RP S) VEROG R QUHARLY CBSURYHS DD LGFUDHR 0 U 1 DROQHY] v DOQTOEDH\DIY | URP $8' 86 W $8'
86' HIHAMH-XO

0 U 1 DKOQHY v ZLUH 6\ 0D 1 DADQHY LV DG KDV BHHQ D GRQH HRAWYH SOWWIP H HP SR HH R \WH &RP SO IGFH 2 AREHJ (HRAYH ) HEOOW 0w

1 DKOQHY] UFAHYH/DQO@OOIY R $8' 86" DIGLVHIMBGRPWEP 0V EHHIW

2 Q$ XIXW WH 9RO DSSURYHG DERQVR 86' $ \RWDOR $8" 86' LQSD PHIVZ HIHP DEH DI DQINKH ERQMY GAUQ) WH\ HIU

HG-G-XH UAXEY 1QD WP 0QQ EDDGHR $8" 86' ERMVSD EBID/R -XH Z KIFK Z DV LGFOGHG LQ DFRXHG H SHOMYIQWH

CFFRP SO0 LQ) FRORIEDAG EDDRH \KHN2 Q$ XIXWY SXKOQNR WH & OFHIDINRS JUHP HOAO U 1 DKOQHY DIWHG\R FOGRH-D R \WHERQV SD CEBILQ

HAGYHIR) \KIWWR \WH&RP SIQ W &RP P RQB\RN 2 Q$ XIXWV \WH %ROG D5SURYHS D ERQV R $8' RU 86' $ \RNDR $8'
86" LQSD PHINZ HHP DEHIQUASHWR WHERQOMHVGAUQY |IVFD0\ HIU ,Q-DO@Y WHYROLE DSSIRYHG DERQVR $8' RJ 86

UAXAMY LQDUP DQQ) EDDFHR $8' 86' ERQVSD EGID/R -XH

,Q-XCH WHYRDG C5SRYHE DERWR $8' RJ 86' UAKGMY LQDUP OQQ) EDDFHR $8" 86' ERQVSD EGID/R -XH
$ \RBDERQXVSD P HWR $8" 86' ZHMPOGHOUQ \WHV[ PRONVHIGG' H-PEU UAXAY LODUP DQQ) EDDFHR

$8" 86' ERQVSDIEBID/R ' HAHPEHJ Z KIFK Z D/LQFOGHGLQIFFXHGH SHOHVIQWHCFFRP SO0 1Q) FROGHHG FRORIEDAG EDDGRH\KHW

$ PHG-GD0G5 HABMG (P SR P HVS JUHP HOV

2Q0D WHE(IIHAYH' DM WH&RP SO HOMBG LQR DQ$ P HIGHG DOG 5 FWIIMG ( P SE P HYV$ JUHP HOMKHE ( P SBR P HY/$ JUHP HQV Z LK O U 1 DKDQHY

IRUDWP R \KMUH\ HILY \XEMPAUR DARP DIF RGH\ HIUUHQHZ DY DADQ DOQ@O\DIY R $8" 86"  3XVXOQANR WH ( P SBR P HAS JUHP HWO U

1 DKOQHY] Z DV IUDQME RSWRQ/\R SXUKDHD GHP LQP WV\KDWHR FRP P RQWEAN \WH? 1 DROQHY 2 SIRY  GHP LQP LV UWMFAG WRAN XQWR \WHE&RP SDQ. WHS , QU
1 DKDQHY 568V DQG DQ DEAMRIOGH P LGP LV UAXRMG WRAN XQWR WHERP SO WH*$ GAUREOL DKDQHY 568V 6XFK RSWRQY DG BAMEAG WRAN XQW Z HH
JUDQAG SXOXOQAR \WH 3@QCSSRHG B WH%ROG ROWWH ( [1HRMWH' DM 7KH 1 DKOQHY 2 SIRVKDHDWP R\ HIWIURP WH@MR JUIQW7 KH 1 DADQHY
2 SWRQ/DGS$ GAMRIOL DROQHY] 568 IV DUHKEWRAR YR SHIRGYSXYXOQAMRWH( P SR P HY JUHHP HA7 KHIHDUHGHP LQP LY YHUG RSWRQYDQG UMMEWG AN XQW
WDAHFRMG-GIWMCEGIDVR | HAHP BHU DQG-XCH
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2 Q2 AREHJ WHERP SDQ HOMIHGLOR DQ$ P HIG-G OUG 5 HABMG ( P SE P HY/$ JUHP HOMKH3$ P HIGHGS$ JUHP OV Z1W0 U1 DROQHY] HIHAMYHDVR -XO
WHE  (IIHRWH' DM 7KHS P HIGG$ JUHP HYBURYIGA0 U1 DKDQHY Z W DEDHVODY R $8' 86' SHOP 7KH&RP S KDVOOR

DUHGWRSD 0 U1 DKDQHY DQOQQMOAVHANRDY ERVIQDQIP RXQAKS W R K OQQOOEDH\DDY  BOEG IR Z KIFK BRQV\KODEHGHMP LGHG B \WH

YOG DG EDHG XSRQWHSHIRP DFHR \WHERP SIQ 7KH$ P HIG-GS$ JUHP HOMDVDWP R \WUH  \HOWIURP WH  (IIHARYH' DM Z W DARP DIF RQH\ HOUWQHZ IOC

SHIRG/XQBWHWHUSDWW HPRVGRAR UHIZ

$ PHG-GO0G5 HABMG (P SR P HYVS JUHP HOV

2Q0D WH&RP S HOMUHG LOR DQ$ P HIGHG DG 5 HWIAG 6HYLFHYS JUH-P HOVWKH 2 6HYERVS JUHP HOV Z W' U . HQ RQ \WH &RP SO W &KIH 6AHQNLE

2 11 IFHUDGG DAUHARU RUDWP R KU\ HOLY \EMAAR DARP DIF RQH\ HOUUHZHZ DY DADQ DQQCOOIY R $8" 86 ,QFRICHAR)Z W \WWHH HOURQ

R \KHEHYIFVS JUHP HOV U HQ RQZ DV GALIQDMG DV DQH HAAWHR | LFHUR \WH&RP SDQ DQG DWKP HG DP RUH CRAYHH HRXAWYH URBIZ LW \WH&RP SDQ 3XUXOQNR \WH

GHYIFHY/S JUHP OV U . HQ RQZ DV JUDQAG RSIRQYWR SXUKDH D GHP LQP V\KDHR FRP P ROWIRAN \WHS. H) RQ2 SIRY D GHP LQP LV WA WREN XQWR \KH

GRPSI) \WHE, QWD HY RQ568V  DOGOQDEAMRIOGHP LGP IV UMUMRMG RN XQWR \WHERP SO0 \WWH3$ GAMRID H) RQ568V  6XFK ROWRQYDQG WM AN

XQW Z HIH JUIQMS SXUXOQAR WH 300 7KH. H) RQ2 SIRY/KDHDWMP R\ HOWIURP \WHEDMR JUIQV7KH. HQ RD2 SINRY/ DG$ GAWRID. H) RQ568 fVOH

XEMPAIR YR SHIRGY SXYXOQNR \WH 6 HYLFRVS JUHHP HOA7 KHUH DUH GHPP LQLP LV YHWAG RSWRQY DQG UAKMFMG \WRAN XQW WDADUH FRMGHIG MKXEBIDVR ' HA-P BHU
DG-XH

VI 2 FREHJ WHERP ST DIBHGWRSD ' U, H) RODQDUMOALARIVIFHHR 86

$VR ' HHPEHU DG-XCH REDCFAHG DUV R $8' 86 OB $8' 86' UASHAWHD ZHMIGFOGGIQ
CFAXHGH SHORVIQWHIFFRP S0 LQ) FROGHHG FRQRIEDAG EDDRH\WKHAV

(PSR HHYHHIW LTADOWN

$VR ' HAPEHU OG- XCH REOHP SR HHEHH WIrEMWV R 0% UASHRAYHD FROIMAR XQB0IG RUXQAHS DCOBOYHOG &Y VHYFH
®DYHE 0 U1 DADQHY DQG6\ O1D1 DROQHY DY/UH GRAGLOWHOFFRP SO0 1Q) FRQGHHG FRORICDMG EDDFH\KHV

LONMFRP SQ / R/

$ QOMFRP D) GOY/Z HHP DEHE. \WHSDHOAR\WHERP SIQ V\KEMADY 3WRSDF37< /7' (RHR Z KK KDVEHQUBAGDVR ' HAH-P BHU ( 1THRARYHI WADO, HDU
WHSDUHQWRP SO0 GHMP LQHG\WDNQAMFRP SI). GO0/ Z LOCRAEH U-SDG LOWH | RUAHHTEG! | XWUH DG KXY SHS 6& JOQ/OGERHVIURP P HDXUQ) \WH

LQMFRP SO0 EDIRHY DUHUHFR.GHG Z LMOQPXP XOAYHWDQUIMRQ DEWME HANRQWNH FRQGHHSE FRORICDMS EDIFH\VKHND/ CFPXP XOWMG RMHUFRP SUKHUYHLGFRP H

127( +&21&(175$7,216%$1' 5,6. 6

&READADNROR & UHIVH N

7KH&RP SO0 P DQEIQVIWFDK LOEDQNY GG | L(DRCCLOMMNROY LQS XMRID %N G-BRIWLOS XWIIDD EDQNY DHXQQKUHE 7KHE&RP ST KDVGRM SHIHAHGDD GWHY
LOVKAK CFFRQMMURAIK ' HHP BHU

7KH&RP S SUP DUO BHIHG RQIXQAQ) [URP RGH FRQYMMED DQG X R QRO FRQYHWE®! G-EABQEHY DQG UWHFHYHE GBURAHHBY DWUG-BAIRY/R | RURIILCDOMAH
AVFRXQN G G-EWMMHFRIWGUQ WHM] P RQMVHGG' HAHP BHU IRP HIFK R WHWUHGGHYR DG UASHRRYHD Z KLFK WSOV
CSSWF LP DMD DG UASHAIYHD R \REDSURFH-B/UFHYHGE \WHERP SIQ GAUQ) WHM] P ROMWVHIGG' HPBHU

7KH&RP S SUP DUO BHIHG RQIXQAQ) |URP RGH FRQYMME® DQG \ R QRO FRQYHWE®! G-EABQEHY DQG WHFHYHE GUBURAHHBY DWUG-BAIRYR | RURIILCDOMAH
QVFRXQN DG G-EWAWKH FRIVGUQ) \WHMI P ROMVHIGG' HHP BHU IRP HFK R WHIRUGEHYR 58] UASHRARYHD Z KIFK
WBUAHONIESUR LP DAD DG UASAIYHD R \REOSURFH-B/UFHYHGE \WHERP S0 GAUQ) WHM] P ROMVHIGG' HH-PBU

5 HHYOEGI& RFHOADIRD

$VR' HHPBEU OG- XH WHERP S VUFHYCEGVZ HH UHDMG\R P EXUHP HOVRQ* 67 \Bf H/SOG

3DMINIQG3 DA RFHOMDIRD

7KH&RP SIQ KDV I LOG P XEME3! SDAMMCESIFDARY UHDIY \R LW GG SIRGAW35 3 7KH &RP S 1V B0G SDMACSSIFDARY KDY EHH JUDQMS DQG WP OOV 1Q | RFH LQ\KH
8 QIMG 6\BMW %HOLP  &]HK 5HBXECF ' HPOWN ) WIgFH * HPDQ ,WHDQG \BD 1 HNHME/ 3RWIDD 6S00Q 6Z HAD 6Z MHMQG / HFKAWAMO 7XUH 8 QWMG
. IQGP $XWADID &KICD - DR , QGRAD ,\ MIHD 1 HZ. =HIDQG 6LQIDERH 0 DM D 6RANS [UFD 5 HXECF R . RUD ,QADDOGYAI LO, Q&DIEDDQG0 H LFR WHSDAA
CESTFDMRQY/KDYHEHHQIFR-BAMGDYR [MAD, HU




3523$1&%23+$50$ ,1& $1' 68%6,' ,$5<
127(672 &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" HRHP EHJ
8 CDXGAWG

Q  OGHW WHERP SI) 1 LBGRMHUSDMMAISSIFDIRYY 7 KUHHCBSTFDARYZ HHI LBG XQEHAH3 DM RRSHDIRQ7 WD \WH33&7"  7KH3&7 DAMMVISSTFIQV
LOVHHN.Q SDAQASIRARIROE 1100 RGHLQMIDNRIOSDMATSSIFDIR) XQEHWH 387 CESTFOQV FOQMP XGAHEHRAM VHHN SURKANRY | RUDDLOMHONRQIORYH  FRXQUHY
2 FHILGBG \KHCSSTIFDARQLY STRHG XQEHMH FRQUROR WH QDMRDORUUHIIRQDOSDAMAR | LFHY DY CSSTFIE®! 1QZ KDAY FOBGWHDIMRIOSKDH 2 CHR \WH3&7 CESIFDARYY
IGBGLQ1 RYHP EHJ HOMIHG DIRDOSKDHLO- XO DQG DCRKHU3E7 DESTFDNRQ HIMHG (DMRIOSDHIQS XIXWY  $ \MUG3&7 DESTFDIRQ HOMHG \KH QDIRIC
SKDHLQ2 RREHJ

,Q-X0 DZ RS | LIKASDAMAZ D/ JUDQIMG LQ$ XVADID | RUMH FOGRHUMIDA HOAP HKRG SDMWTP 1O 3UMQO \WHHOH  JUIQMG DEBZ HG RUCFAHBAG SDAMW 06
SDAQWILBG RUXQEHUH P LCDIRQIONA JEEDOMUMVG MR/ UHDIM) WRWHXVHR SURHJ \ P H/DIDQWNRIGWMP RY FRYHIQ) \WHGOG SUIRSENDEEM35 3

) XUKHU SDMNCSSTFDARY/ DH H SHAMG R BH 116G W FEBMUH DG SUIRMAWDEAWR IO SDMANE®! VXEMPAP DN EDHG RQ WH &RP SDQ WV IIHB R WHKQRBI\  UHDWY) \R
SKOP CAHXWACHRP SRIMRQYVR SURHY \ P HYIRWHDNY) FDQHRHD

A RHIQ2 SHDIRY/

$VR ' HRHPBEU DG -XCH \WH &RP SOQ V RSHDIRYY DUH EDHG LQ & CP BHZ HD $ XWABID KRZ HYHU \WH P DNRUW R URVHDURK DG GAYHERSP HQALY EHQ)
FRIGAMSLQWH( XURSHID8 QRQ

2Q-X0 WHERP SI) |RP HGDZ KR® RZ GHGWEMADY 3URF 8. / 1P MAMGXQE-UWHOZ VR ( Q@UGD0G: DBV IRMWHSXSRHR \WKEP WY CORSKDGAX]
CESTFDNRQZ W WH( XURSHIQO HAAGH/$ JHR D/D\P DODGGP HAXP M HGHQMSUMA $ VR ' HRHP BHU WHHKDYEHH QR CRIYW Z LMOQWLY HMMY
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' HIYDRYH) LQDOADO QUKP HQV
7KH&RP SO CESIHV\WH SIRMMRY/R $6& SROADAWLQ ( QI 2 ZQ( TXW XQEHUZ KLFK FROMME®! LOXMKP HON DGG Z DN Z KIEK FRQEIQ \WMIP V/ \KDASURMA

KROHYI P GHROGHVIQWHWRAN SUFH UAVHASIRIMRY P D CRABHH HP SWURP GHULYDIWH DFFRXQIQ) WHDA HQAS VD UAX@VZ DU DGG HP EHEGHG FROHMRQRSURY/LQ
FRQYHME®! G-BADUH UFRGHE DV D ACELOW DG DUH UHYDDHG DAYDUYDOH DACRK USRI GDM | \WHIDUYDOHR \WHZ DWDQNVH FHHG/WH I DFH YOOH R \WH UHIAG G-EAMKH

H AW/ UHFRUGHS DY KO HLQ! QUYDOHLQ RSHIDIRQY ROWHIMKXOFHEM 7KH&RP S KOG QRM O RMW R FROMHWEGIG-BNZ KIFK Z HHWDAMG
DVGHIYDYHLOQAKP HOVRANBEQ) DN HAHP BHU OG- XCH UASHRARYHD
7KH&RP SX) FOBX@M/WH HMP DAG I QUYDOH/R WH QRO | RUGHLYDAYH LOWKP HIVXMQ) \WH %AGRP D07 B0 HKRG 7KHFBRQ) SUFHR WH&RP SO WFRP P RQ
WRENDN HHP BHU WHOMMIEQ) @ R WHSHIRGHIGG' HHPBU zZD/ 7KHYRDIMDW H SHRMGUP DQQ) WP DG UM | UHLQMIMDM XG\R
HXP DAMWHI DUYDOHR GHIYDIYHOCEMMYDN HHP BHU DUHLQEFDAGLOWH\EEGIWDVRIBZ V 7 KHH SHRMG\MP LY HDXOOR WHUP 0QQ) \WMP R \WHZ DWIONRU
FROYHMEBHLQANKP HONVDQGWHUAMN | UHUDMLYEDHG XSRQUDMY I RAMFDKY VHRXUME/Z W KH\LP H\MP
&RQMMEG! HEW
, QMDD DOXDARYY
RQQZ GHLYDAYH
LOAXP HOVHOM HS
LORGXUQ) WHWUH
P ROMVHIG-G
" HAHP EHU " HHP EHU
ORDMN
([ SHAME5 HP OQQ) 7HP 1O\ HOY
51N UH, QMG DM
([ SFAMGAYIGHEG\ IHT 1RH 1RH

) DLUSDOHO HOMKUHP HON

7KHERP SO P HDWUHY/DQG U-SRUW DVOLUYDOHWH QCELONY | RUGHIYDIYHLOXUKP HOV 7 KHI CLUYDOH QDELON | RUSWRHDEWNEED Z CLIDQIV DG HP BHEEHG FROMHMRQRSURYY
KDYHEHHD UHFRLGHG DY GHALP LGHG X\ LQ) WHOAGRP LDOY /P R3HD7 KHI RTBZ Q) BEBWAXP P D) HWHE&RP SO0 V1 LCDGRDCDAHN DQG ACELOMAY P HDKUHG DAVOLUYDOHRQD
UHPXUIQ) EDAVS VR ' HAHP BHU DG-XCH

4 XRMG3URHY/
LQ$ PbH 6LIQULFDQWV
0 DINWIRU 2 \WHU 6LIQULEDQW
YODQFHDW , GOAFDD 2 EVHYCE® 8 CREVHUYCE®!
" HHP EHU $WHV ,CBXW ,CBXW
I AD I AHD =)
;. DUDQMIEL@N 2 2
( P EHE3HGFRMMRQRSWRQ ACELDMNY 2 2
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HAHP EHU
8 IXAWG
4 XRMG3URHY/
1Q$ PbyH 6LIQU LFDQW
0 DINHVIRY 2 WHU 6LIQU LFDQW
%DDCRHDW , GOAO 2 EVHYCE® 8 QREVHYDE®!
-XQH $WHV , GBXW , BXW
/ ArD / ArD / ArD
( P EHEEBFROHMRORSWRO ACEL MY/ 2 5
7RED 2 z
7KHIRZ 1Y VDRI RZ DG RAHM] P RQNVHIGG' HAHP EHU R WHI DUYDOHICEOV R SUFHCEXWEEGI GHUYDAYHLIQKKP HON
) CLU9 DOHR
/ \DELOW IRU
" HLYDAYH
, QUAXP HOV
YDDQRHDV XQH
* DQROGEW WRIXMWKP HW

&KOQHLQI UYDOHLGFOGHG QMM HOVR RSHDARY/
YDDQRHDW HAHP EHU

7 KHIRTRZ L) \MEGIVHVI R D\XP P DY R \WHRKDQIH/IQWHI QUYDOHR \WH/ HHD  Z DUBQAMICHON | RAWHM] P RQYVHGG' HAHP BHU

: DUDQW
/ \DELON

) QUYDOHDVR -XCH

, QW0 QUYDOHR Z DUDQATCELON XSROWAKOGH
&KDQHLQI QUYDOHR Z DUDQMIELDN

) QUYDOHD/R ' HRHP EHU

127( +68%B(48(17(9(176
BKDUHVIMKHG | RUFRQHMRQR 6HIHVE 3UHHIHGWRAN

, Q-0 WHERP S IMXHGDQDIJUIDMR \KDWR WFRP P ROWRAN DYDUAKOWR WHFRMHMRQR  \KDUWR 6HUHV& 3UH HUMG WRAN GAUQ) \KFK
SHIRG

6KDUWH/IMXHGIRUH HAMHR 6HIHV& : DUDQW

,Q) HRuQY WH&RP SOQ UHFHYHG DJJWHDMJIWRW SIRAHHOVR IURP WHH HAVHR S IPDMY  6HIHV& : DUDQWZ W DQH HAMASURHR S
VKDHODGIMWXHG  \WKDW/R 6HIHVE& SUHHUIHGMRAN

6KDUH/ IMXHG | RIVHM A

, Q-0 WHERP SO0 IMXHGDQDIJBIDMR \KDUVR FRP P ROWRAN | ROVHLYLFHY UGG DG \R EH UGG I P * HRHP B VRO DUK 1Q
FROHANRQZ WK \KHS GYLMRY DIUH-P HOAEDMGROGHEWP BHU \FH1 RM

6KDUHY/IMKHGLO FROQHAIRQ Z W DQ( [ FKDQIHS JUHP HOW

2 Q-DOMY WH&RP SDQ HOMIG LR 0Q( [ FKDQIHS JUHP HVWZ W &URZ QUAIGIH HH1 RM  DOGLWKHG \KOWWR FRP P ROWRAN LOH FKOQIHI ROHVREC
RAMBOAQ) GOQEDDFHR DG CFRUKHG LOAMMIR 7KRH KDWY Z HIH YOOHS DACSSUR LP DAD SHIMDHRU EHQ) WHFRMQ) SUFHR \WH
BN ROWHEMR JUDQMMKXANY LODERWROH WIXMWKP HMWR G-EWDARHWP HR H AKDQHR

)
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& RQRICOMS) LQDGRDOBVIWP HQWI RUWH) LWFDO<HDWV( QGHG- XCQH DG el
S5HRYR . QE-SHGOM HIMMHE3XEDES FFRXQID) ) WP 3&$2 %) WP ' )
S&RORIEDAMGYDIFHEKHHVDVR -XCH BSE; )
SRORIDM6MBM HOVR 2 SHDNRQVDOG&RP SHKHMYH, CFRPH / RW IRMHVHIWHEGHS-XH DG )
SRORIDM6MBMP HOVR &KDQIHVIQBWWINRTHII( TXAW ' HIRWIRAMH\HDWVHIGG-XH DG )
SRORIEDME6\BM HOVR &DK) GZVIRMH\HOVHIGG-XH D6 )

1 RMAR &RORICDAMS) [CROADCE\BINP HOV )




5 HBRUAR , QGHSHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7TRWHE\WANKREHWMIDQGWHYRDEGR * LHARYR
3URSOF URSKOP D ,(F

2 SQRORQWH) LONCHDOB\IMP HONV

: H KDYH DXQWEG WH CFFRP SO0 LQ) FRORICDMG EDDGRH KHAV R 3URSOF URSKOP D ,(F DG 6XEMADY  WH3&RPSID”© DVR -XH 0% WH UHIDAG
FRORIEDAGWEAP HOVR RSHIDNRQY DG FRP SUKHQUYHIGFRP H AW FKOQIHV LOWWRNKREEHAT GH LAMDQG FDK | BZ V | RUHTK R WHTR\ HOWLQWWH SHIRGHIGHG- XCH

DOG WH UHIDAG QRAV FRIBANYHD U4 HUHG R DY/ WH  FRORIEDAG | LOCADOMBAP QN ,Q RURSIQRY \WH FRORIEDAG | LQOGADOMBAP HOV SUVHN OO  1Q DT
P DALIDOUAS-V \WHFRQRICDMG | L(DUADCSRIMROR \WHERP SO DVR -XCH DG DOGWHFRQRIEDAGUXIVR IWRSHDMRQY DG IWFDK | BZ VIRUHK R
WHE R\ HOWLQWHSHIRGHIGHG-XCH LOFRQRP W Z LW CFFRXQIY SUCALSEVIHHID CFR-BAMGLOWHS QAMG6\BM/R $ P HIFD

* RQ) &RFHD

7KH DFFRP SDQ QY FRQORIEDAG | LCDGADOMBIAP HQWV KDYH EHHD SUEOUHG DAKP LQ) WDAMKH &RP SO Z LOOFRQIMH D/ D JRQ) FRFHD $V ARG IQ1RM  \R \WH
FRORIEDAG LOCADOWIAP HOV WH&RP SDQ. KD/DHARWR DG QHAFDK XVHGLQRSHIDMY CRIVMNYR | RUWH | VADO, FOUHQGHG-XCH 7KH
&RP SI) KDY D DFR® XOAG GHIAWR DAV XCH 7KHAH P DIFLY UM \KEWTQUIOGRXEWTERXAKH & RP SO0 I/ CEAN \R FRQMXH D/ DIJRQ) FRFHD
0 DEIHP HOAV 3@0Q WIDAEQ) WHH P DY LV DOR GAAUEG Q1 RM 7 KH FRORIEDAMS | LGDADOWEBM HQV (R CRALGFOGH D)) DAV HON \WDAP LIKWUAKANURP \KH
RARRP HR \KLY XQRHARQW

YDUVIRP SQRD

7KAH FRORICDMS | LDADOWEIMP HOV DUH \WWH WASRQIELON R WH &RP SDQ 1V P DI HP HWV2 XUUASRQUELOW 1V \R H SUW 0D RSIQRQ R WH &RP S Y FRORIADMG
I LCDQADOWBM HWEDHGRQRXUDGW : HOHDSXETE CFFRXQIY [P UIIMMIHGZ LM WH3XEQF &RP ST $ FIRXQIY 2 YHILIKVWROLG 8 QUMGEVDMY/ 33&$29% DOGOM
UATXLUHG W EH LQG-BHIG-OAZ W UASHRAKR \WH &RP ST LQ CFFRUEXFH Z MW WH S 6 | HEHIDOVHRXUMIY @OV DG \WH DESTFCEG! XGBV DQG BIXDIRY R \WH 6HRXUMEY DG
([ KOQH&RP P DMRQDIGWH3&$ 2 %

: HIROGAMS RAUDKGEW LQ DFFREIFH Z LW WH VBIEB/R WH3&$ 2 % 7 KRVH WEIELGY UHTXUUH WDAZ H SO0 006 SHURP. \WH DXGEW\R RAEIQ UDREE®! DAKUIFH CERAW
Z KHNHUWH FRORIEDAG | LDGADOWEBA HWDUHIUHR P DMUDOP MBAP HVZ KHKHUGHWR HURURUIUXG 7KH&RP SIQ - LV QRABTXUHG VR KDYH (RUZ HHZ HHIIDIHG\R
SHIRP DQDAWR LOMEDOFRQMRCRYHUI LOCADOSER WY $ VSOWR RXUDXGW Z HOWHUANUG\R REBIQDOXQCHMWINAQ) R LQMIDOFRURCRYHUI LD OSBRI EXVARA
IRAHSXERHR H SUAMQ) DORIQRORWHH | HRAVHHWVR \WH&RP ST IVLQMCDOFRQURCRYHUI LQDGADOUERWY $ FFRAQIO Z HH SV QR WK REIQRY

1: &RSRDMYUOYG 6X0W " YRD5DRQ)/
3KRH » 7RD) UH &3% "0
ZZZ \DBHJFRFRP ” |QR¢ \DBHJFRFRP
0 HPEHU1 DIRDCS WRADWRQR &HINHGOD0DNRS$ WOV 5 HIMMMHEZ W \WH3 &$2 %
0 HPEHU&3$&RIHAWZ LK S IILADMG2 1ILEHY: RUEZIGH” 0 HPEHUS, &:3% &HOAJIRUSXAW XDOW

)




2 XUDXGW LGFOGHE SHURUP 1Q) SURRHEKUA/ AR DAFW\RH UMNYR P DALICCP DWKBARP HWR \KH FRORIEDAG | LGDCADOWBAP HW Z KHMFUGH\R HIRURUIUXG DG SHIRP LY
SURFHEXUY \WDAAERQG W R UMY 6XFK SURRHBUY LFOGG H TP 1QQ) RO D\MMEDLY HMGHIFH UIDEQ) \KH TP RXQN DG GVFRKUY LQ \WH FRORIEDAMS | LQOGALT
DA HON 2 XUDXGAW DOR LGFOGHE HYDDDM) WH CFFRXQIY SUGASGV XVHE DG\ QU LFDQAAANP DMVP DEHE. P OEDIHP HQADYZ HIDY HYDDDMY) WH RYHDOSUAHBNROR
WHFRQRIEDAG LQOGADOWIAP HON - HEHIHYHWDARXUDXGW SURVLGH D UDRIEGIEDLYI RURKURIIQRD

& XAV0 DY

7 KH FUMFDCDXGWP DIRLY FRP P XQFDMG EHBZ DUHP DIWAY DUMQY) 1URP \WH PXUHMBHUIRG DXAWR \WHFRQRIEDAMS | LD DOWERP HOMKDAZ HIHFRP P XQEDMG RUBTXUHG\R
EHFRP P XQEDMG\R \WHDXGWRP P IWWHOQG\WDN  UHIOM AR CFFRXQIV RUGMVFRRKUA/\KDATUH P DMUDOMR \WH FRQRICDMG | LCDGRDOWEM HIWDG  LQYRYHGRXUHGHADD
FKOGBQILQ) \KEMALYH RUFRP SB] MGIP HQN 7KHFRP P XQFDIRQ R FUMFDODXGWP DY GRV QRAIGKMULQ D) Z D' RAURSLQRY RO \WH FRORICDMS | LGDADOWBRP HOV
\ENHQDVDZ KRB DGZ HOHQRAVE, FRP P XQFDI) \WH FUMFDCDXGEW DY EHBZ  SIRVIGQ) W-EOUDM RSLQRQY ROWH FUMFDODXGAWP DY RURQ\WH CFFRXQNV RUGVFRKUY
VRZ KIFK\KH UHDM

' HIYDRYH/ ICHON/

$VQRMELO) RRERM ' HIYDIYH, QAUKP HQN DOGDVGHAUE-GIO) RRERM 3 HIYDAYH) LODGADD QAKP HQVOGG) DO DDHO HDXUP HW \RWHFRQRICDMS | LQDGROC
DA HOV WH &RP S ELLXURDMG HP BHEEHSE FROMMRY | HDMUAY LQFOGHG LQ FRQYHME®! G-BAMQKNKP HOV IMKHG B WH &RP SIQ GAUQ) WH | VADD\ HOU\KDAUAKGRG
SUP DU LQDQLQMWIOGHIYDYHH SHOHDIGDJIOQIURP WHRAGQIHLQIQUYDDHR WHHQHE DQG SUMRAD UFRG-G GLIYDIYH/R 0% WSHRAYHD 1Q
IMDD  DOGGHIYDAHIEOMVR DIVXCH

© HIG-QILHG \WH HYDODIRQ R LOWMKP HWV 05 FROUFW R GHMIP LGH Z KHKHUWHIH DUH HP EHEGHG GHUYDAYHY BTG ELIXUFDIRY | URP LW GHEVKRIWWKH DCDOMY R \WH

CFARXQIY DR HADG SUAHQBINRQ | RUGHLYDIYHWIQRNRQY DG WH YOODMRQR | GHLIYDRYHY DY FUMFDCDXGWP DARLY $ XA P QDI HP AV DEDOMYR \WH DERYH FUMFLC
DX@WP DALY Z DVFRP SO DUGLQYRYHEDKLIK GOUHR \KEMRRYW

7KHSUP DY SRFHEXUAZ HSHIRIP HG \R DEGUAW \MAH FUMDODXGEWP DMLY LGFOGHS D 5 HYLEHZ HG DQG\MAMG P DI HP HOAV FRFOMRQY D/AR Z KHAHUFHIBQ LOWKP HWRU
FRQUFW TXOM LHS | RUGHIYDAYH WHDR QAR FRP SDUQ) P DQHP HOAW DOMY DG FRFOMRQY \R DAKRUMBAYH DO QM SHMH OMDMH E &R SOHG WH CFFRXQIY
WD HNDQG SUAHQEANRQVR WDNBAFUEHG B\ \WHDAKRIMMYHOQG LOMSUAYHOMDMH F 7HAGP DD HP HOY SURFHWI RUYDOLQ) GHUYDYHY/E\ FRP SO R JHHDED
CFAFBIMG P HKRGRBILHY | RUYDLQ) GHIYDIYHY G 7HWAG P DI HP HK YDODIRQR WHGHIYDIVH/E, WY DAKP SRV DG @B XVHELQWH YOODMRQP RGHIGFOGQ) WH
WP YROMW DQGLQAMNDM DG H 5 HRP SAMGWHGHIYDIYHYOODMRY : HRIWHGZ W P DI HP HOAVFRFOMRYY

V6DEH) &RPIX) 3%

6%/ %(5* &20351< 3%
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1 DMUHR 2 SHDINRY/

3URSOF YARSKOPD ,(F WH3ERPSI) ~ 3ZH 3V RUPRAU LV EDHG LQ &P EHZ HD 9 LRRUD$ XWBID 6LGFH LW LGRAFBIRD \XEWEMD OOR WH RSHDIRY R \KH
&RP SI) KDYHEHHD | REXVHG RQWWH GYHBSP HVYR Q7 FOGRHUMIDA HOVVELJHIGY KLIK UMN SDI¥QIV SOMFX@® FOGRHUMKUYLYRY Z KR GHGDIRTBZ. XS QRO IF &Y
WP WHIS GMIGHS R SUYHOMKH FOgRHUIURP BIMQQ) OQG \SUDAQ) 7KH&RP SO CQIASDAV HUEEDKLQ) JEEDOP DNV | RUIW WKERBILHY 2 XUGDG SIRGAN
FOQAM@M ZKIFK ZH BHWR DV353 1V D HIKDGRHG SIR HJ\ P H I RIP XOWRQ GALIGHS R HKOGRH \WH DQIVFDGRHUH I HAW R P XAMSB! HJ \ P HY CRMY W GHIMFDD WY
U LQWHSUFIQFIOSKDHR GYHBSP HW

7KH&RP SO0 Z D/RUILQDD |RP HE1Q0 HERXH 9 LRRUD $ XWBIDRQ2 RREHU D/3WRIOF37< /7' 2Q1RAPEL 3URSDCF + HOBK* URXS &RSRIDIRD
Z D/LFRSRDAGIQWHBVBMR ' HIY D DQGLQ- DAY W URIOQ] HWHERP SI) DOR WHRAWEQAQ KDWWR 3URSDF 37< /7' Z HHIFTXUWHGRQDRH IRURCH
EDIVE. 3URSDCF + HIGK* RS &RERDIR) Z W 3RS 37< /7' BHRP LQ) DZ KRD RZ GGMEMANY R WHERP S0

2Q-X0 WHERP SIQ |RP HEORM-UZ KRD RZ GG\KEMADY 3URSDEF 8./ IP MMGXQ@EMWHOZ VR ( Q@QGOMG: DBVIRMHSXERHR \XEP W) CORSKDD
QX DESTFDMRQWRWH( XURSHIQO HAAQH/$ JHR D/D\P DODGGP HAXP M) HGHOMSBUMA $ VR -XCH \WHHKDVEHHOGR CRIYIWY Z LOQWLY HOMY

( NHARYHS SUO \WH&RP SR FKBQIHGIW@P HWR3 3URSDF YARSKDWP D, (" W UH GRWKH&RP SOQ (VMWIHR - RSHIDNRQY DG GHYHBSP HNBHU

,Q-X0 DZ RS | LIKASDAMAZ D/ JUDQIMG LQ$ XVADID | RUMH FOGRHUMIDA HOAP HKRG SDMWTP 1O 3UMQ® \WHHOH  JUIQMG DIBZ HG RUCFAHBAG SDAMW OG
SDAQWILBG RUXQEHUH P LCDIRQIONA JEEDOMUMVGRMRQYUHDI) WRWHXVHR SURHJ \ P H/DIDQWNRIGWMP RY FRYHIQ) WHGOG SUIRGEWDEEM35 3

2 Q$ XIXW WHERP SIQ UHFHYHG Z UMKD FROHONQ@HK R DP HHMY B\ WHKRTHYR DP DVUMW R WH YR SRZ HUR WH&RP S0 W RAMBEQ) FOBABDWEAN D/
R $XIXW DG WH&RP S0 VYROGR * LHARLY CBSURMGQY \WAK CRIRQY DY DUH QHRHAOY IRUWH&RP SO \R SIRHG\R DG \WH&RP SIQ. FFREQIO LOMBY\R
HI HAMDMDQGH HMDUAYHYHWREN VSR \WH&RP SDQ VIWKHG DOG RAMBRAQ) \KDW/R FRP P RQWEN DADUDMR R RGHSRWWSTWKTUHSHM] W \KRXVDQG SUH \SDWKDUWY/

WH? 5 HYHYHE\RRN6SON 7 KH5 HYHYHEWEEN 6 SOAB-FCP HH | HRAYHDVR -0 3URSRUNRDCOGM HONI RAWHS HYHYHEWRAN 6 SIVZ HIHP DEHWR\KH
&RP S VRANBEQ) WRAN RSWRYY Z DWBQN DQG HMXW LGRHQMYH SOQY $ @VKDUH DG SHUMKDUH GO GG P RXQIV KDYH BHHD WNRTRAYHD DOWAG D/R \WH HOUIHWBHIRG
SUAHQMGLQWKHFRQRICDAG | LDRLCONBA HIMR UH GRARHS HYHYHB\RAN 6 SO

7TKH&RP S KRSHY \R FDBMUH DG SURMRADCAWR IO SDMARE®! \VEMPAP DN EDVHG RQ WH &RP SDQ IV IIHB R WRKQRBI\  UHIDMY W SKOUWP CRHXWADORRP SRIMRQ/ R
SR\ P HIROWHDINY FDERHUB | LY DEAWRIBCEDMNSSTFDNRQY DV IMDGYDRH W GDG SIRGAWDEAEM 35 3 WURKIK YOURXVMWMIH/R GHYHBSP HQV

SUCHSBVR &RQRIEDNR)

7 KH FRORIEDMS | LCOGADOMBAP HON LFOGH \WH DFFRXQV R 3URSDEF YUARSKOPD ,(F \WH SOWHQAHQIMY OQG LW Z KR RZ GHG \WEMADY  3URSDGF 37< /7' $ @IQMJ
FRP S0 EDDGRHY DOG WBQMRARQY KDYH EHHD HIP LDAGLQFRQRIEDIRY 3URSIF 8. / LP WGZ DVDQLIRMYHZ KR® RZ GHGEMADY \WURKIK -XCH DG UP OQY
LCTRRYH

8 \HR (WP DMV

7KHSUEDDNROR 1 LCOGADOWDAP HOVIQFRIRP LW Z M8 6 * $$ 3 UHNXLAY/P DEDIHP HYAR P DNH HAP DM/ DQG DAKP SWRQ/\KDATH HAKH UHBSRUMG CP RXQVR DAVHNV DG
CHONY OGGE AVFRKHR  FRQMYHIADXHAN DG (RO DAKH DM R WH FRORIEDAG | LQOGADOWEMP HOV DG WH USRWG TP RQVR  UYHHY OGOG H SHOMY G \WH
WBRNY SHIRG $ FMOOUAXOVFRXGS GLIHUIURP \IHVH HIMP DMV 6L QU LFDQARKP DAV LO \KH DFFRP SDQ) LQJ FRQRICDMS | LOGALDOWEIAP HQW LQFOGH \WH BN DMVR XVHXC
QYH/R BQ QYHEDAHN YDODMRQR \WHFRIBREELAI R D UH XQEE® DGYDFHG-SRIWSUHHIANDOHR \WHRSHIDMY GDHICEON DG UHDMS WKWR XVHDAHAYDODIRQR
GHIYDAYH/ YDODIRQ R HIXW EDHS LOXKP HONV MKHG | RURKHUWDQ FDK \WH YDODIRQ DEBRZ OFH RQ GH HIFG I DIVAV DG | RMIQ PXUHR  WDQUMNRY GH\R FHEQ
DYHIDIHH FOQHUDM/CSSHHGLIQ@HK R \SRADM/RQWIQLFMRQ DM/

) RHJQ&XUWH R 7 UDMNRQDOG2 \WH & RP SUAHKHOMYH, CFRP H / RW

7KH&RP S0 VZ KRD RZ GHG\WEMGDY VI XQRMREDORXUMHEA [VWHS XWBIDQCRMU $8' ) RUILGDGADOWSRIG SXERHY WHS XWIDIDQ GRADUKDY EHHY WDQUMMS LOR
WHERP SIQ VUBRMY FXUHR  Z KIFK V\KHS QUMGE\BM/GRMU  DQGRUB6'  $ WHVDQGATELMMNY CUHWDQUIAG DAKHH FKDQIHUDMIQH | HFADAKHEDDIFHKHADM
5 HYHOMVDOGH SHQAY DHWEQUDMSE DAKHDHIIHUDMR H FKOQHSUHYOOQ) GAQY WHUBRMY SHIRG ( TXWY WDQUORANRQY DUHWDQUMMS DMK KIMRLIFDOABQRMR) GDM
\GRAUDM 7 UDQUIDRQ DWW HOV DUMEQJ 1URP \WH XVH R G HIMOAH FKOQIH WDAV [ URP SHIRG \R SHIRG DU LFOGHS DY D FRP SRHWR WRANKREHWT HDAW  GHLFW DY
3% FP XOAG RMHU FRP SUKHDIYH LGFRPH (AW~ * OQV DG KAV UAXGMY) [P |RUMIQ PAUMA  WIQMWRY/ DM FOGS 1Q \WH WIAP HON R RSHIDIRYY 06
FRP SUKHQULYH LGFRP H AW DV D FRP SRHMR RMHUFRP SUKHQLYHLGFRP H G 7 KHUH KDYH EHHD QR M QU LFDQA OFXDIRQY LQ WH H FKOQIH UDM | RUWH FROMHMRQ R
$ XVDIDQGRIMWYARS 6 DNMAHEDDFH\KHANDM

2 \WHUSRP SUHKHOMYH, FRP H / RW | RUDIBHURGY SUMAQAGLFOGVRD | RHIQPUME WIQMIRQIDQ G
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$ WHV DG QCELOMY GHIRP LCDMG Q| RILIQ PXUHZAHY DUHWDQUIAG LOR WH | XQRMRIOPAUMER. DAKH H FKOQIH UDMY SUYDOQ) DARH FRQRICDMS EDDGRH\KHHADM Z LW
00 WEQORANRY JOQV DG KA WDADINH | URP H AKDQIH UDA | OFWDNRYY RQ WWIQLANRYY GHIRP LDIMG LQ D PAUMR  RKHUWWDD WH | XGRAMRTOPUHE  LGFOGHE 1Q \WH
FRORIEDAGUAKOVR RSHDIRY/D/IGRAG ([THRAMHIMADD HIU  \WHSOUHOWVRP SO GHAMP LQHG\WDAKHIQMFRP SO0 (R0QVZ LOXRAEH U GLOWWH I RIVH-CE®H| XUUH

DOGWXV SHUS FFRXQIG) 6\BEDG/&RAIFDIRY 3$ 68 JOQ/OGERAYIURP P HDKUGQ) WHIQMFRP SO0 EDDFH/ DHUFRG-GZ WMOQPXP XDMHWIQMIRY
DOWW HQAD FRP SRHAR  CFRXP XOWME RKHUFRP SUKHDLYHIGFRPH BRW $VR -XCH DG WH&ERP S} WFRIQ] HG D PP X@IYHH FAOQIHIOQ GW R
CSSWF LP DMD 0% UWASHRAYHD RQLQMFRP ST (GROQVP DCH B \KH SOUHQAR \WH \WEMADY WDAKDYH GRABHQ UBOG DVR -XQH ZKIFK IV
LFOGHDVDFRP SRHONR CFRXP XOWGRKHUFRP SUKHLYHLGFRP HROWH DFFRP SO0 1QJ FRORIEDAG EDDGRH\KHV
$VR -XH 0% WHH FKOQIH DM/ XVHG R WDQUDM P RXQVIQ$ XVADIDD GRAWYIQR 8 6' | RUKHSXUSRAVR SUHSDUIY \WHFRQRIEDMS | L(DGROONDM HON
ZHHDVIR®BZ V
-XCH -XCH
( [ PO HUDMRQ EDDFH\KHNEDM/
86' $8' H FKOYJHWDA
$ YHDIHH AOQYHUDMI RARHSHIRG
86' $8' H FKOQUHWDA
&KOQJHLO$ FRP XDMG2 WHISRP SUHKHMYH, FRPH / RW B\ FRP SRHMGXUQ) \WH\ HWHG-G-XCH DG  ZHHDVIRBZV
) RHJQ
SXUHRA WPV
YHILQQQ) EDDGFH -XH
) RIJQPXUHER WIQMRQBRY
YOO -XCH
) RIJQPUHEA WIQMRQIDQ
(QAQ) B -X(H
) DUODOHR ) LONCADD QXMKP HOVDOG) U9 DDHO HOMBP HOW
7KHERP SR P HDJXUAY LW [ LQDGRDODWHN DQG ACEOWAY 1Q DFFREDFHZ W8 6 * $$3 ) RUFHIBIQ | LGDGRADOLQWKP HW LGFOGQ) FDK DG FDK HIXLYDBQV UHHYCE®Y

CFFRXQNV SD DEG! DG CARUGHG QCELOWMY \KH FDUY LQ) TP RXQIVDSSUR LP DM I CLUYDOH GHWR WHUVKRIP DXUMEY $ P RXQIV UFRGHS | RUGRAV SD CEG! AR GVARXQVDG
(00/SD CEGIDOR CBSUR LP DM CHUYDOH EHFDAH PXUUHQAQAMIA AV DY CLOEG | RUGHEAZ LW MP LOUWLP VDQGP DXUME DUH\VEWBQAD \KH\CP H

7KH&RP S |RTBZ VIFFRXQI IXEIGFH | RUILQDGALCCDWHV DG QCELOMAY 7 KLY WIBELG GH LGHY | DUYDOH SURYLGHY IXIEDQRH I RUP HDAUKY | CLUYDOMH DQG UHTXULY FHYEIO
AVFRKIV 7KLY WIIELG GRY RABIXLH DY QHZ 10U YDOH P HDAKUHP HQW EXWUDAHU CSSTHY R DIDRMHU CFFRXQI - SURRXGAHP HOV WDAUHIXLH RUSHIP W DU YOOH
P HDKUHP HW 7 KLY IXIEDQFH GRHY QRADSSO \R P HDUKUHP HQW UHIDAG \R \KDUH EDJHG SD P HQW 7 KLY IXGDIFH GVRARHY YDODMRQWAKQTXHY \KAK DV WH P DUNHATBSURTFK
FRP SDUIEG! P OUNHASUFHY  \KH LGFRP H CBSURTFK. SUAHOWDOH R [ XUMUH LOFRP H RUFDK 1. DG WH FRIDBSURIFK. FRWAR US@FH WH VHYLFH FOSCAW R DQ DAHARU

UBOFHP HOVRW

7 KH IXGAH XM H/ D 10U YDOH KIHIDAQ  \WDASURIMY HY/ WH LCEXW VR YDODWNRQ \WRKQTXHY XVHG R P HDXUH | U YDOH LOR WUH BURDG GYHY 7KH IRTZ 1) LV D RUH
GHAUSIWROR \WRHWUHHBYHY

[ WHD 2 EVHYTEBILCBXWNXAK DV TXRMG SUFRHY XQDEWMWAG LQCRARYHP DNV RUGHNDCDWHVRUICH QWY

/ HHD , CGBXW RIHUWIDD TXRMS SUFHY \WDADUH REVHYDE®! HIWHUQUHA® RULQALHA® 7 KHH LGROGH TXRIMG SURHY | RUMP LOUDWVHV RUCCHOIAY 1Q CRRYH P DINAV DG
TXRMS SURHV I RUG-QIFDCRUMP LOUDWHVRUICH QN IO P DNAVWDADHQRATRRYH

/ WHD 8 QREVHYTEGI LOBXWILQ Z KIFK @B RUQR P DINANDIBH MV WHH RUH GAYHBSHG XMQ) AP D DG DXAP SIRQVGYHBSHG B XV Z KIRK UH GRAKRVH WDAD P DNHA
SDWASDON RX@GXH

$ORWHIRM ' HLYDIRYH) LCDCAD] QXKP HQVOG) DU DOHO HOMXUHP HOV

&DK DG&DK (XYW

&DK DG FDK HIXYDBOQN LGFOGH FDK RQ KDQG DG DAEDQNY \KRWIAMP  G-SRVW Z W DQ RUJLGDOP DMIW R \KUH P RQXY RUGW Z W | LDGALCOLOAMMMRGY DQG EDON
RYHEDIW 9ON RHBDW D/CESOFEG! DUHUH GRAG DY DPXUHMIELON ROWHEDDFHWKHAN 7 KHIHZ HHQR FDK HIXLYDBQWDVR -XCH Ssc

)
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S HXQIFGI$ GO HRIW
,Q$ XIXW WH&RP S SG D UH XQEE® BoYDFHG-BRUWR Z KIFK FRQUMAMG SUP DUIO R DG-BRIWERG R D SRIMNOBLEHMWR BHXVHG DY SD P HWRUD GDQ

LQMXUDFHSUHP XP - UHIWG R DI XWWUH GOQWBQLRNRQ Z W WWH & RP ST, QWWH HYHMKH I XWUH GO WBQVIRNRQ GRHY (RVFBRH  \KH SRIMANDOBEHMKDTUHM Q) \WWH UH XQEEM
DOYDRHG-BRIW  XUQ) 1MVA0 HY WH&RP SR UHFRGHG0QDERZ DAHI RAMHUWHRYHIHOY R WL UH XQIE® DoYDFHG-BRUVR

SUBIGH SHH/

3UE0G H SHOHY+ PXUHASRINR) O0G (Y WP SRMRQ R 0% WASHRNHD DAXQH FROMASUP DUO R FRWV SOG | RUIXMUBM VHYLFHY/
ZKIFK Z LORFFUBHEHD P RQMARWUH\ HILY 3WEDGH SHOHY SUCASDD LGFOGHSUED P HNVIQIX@ YHAMG GRQ | RUHMEEB! HIXWWY LOWKP HIW I RUIHIHIOFRQMEY
LOMNRUUHIMRY DG EMGHVIGMRY VHYLIFHY Z KIFK DHEHQ) TP RMY HGRYHARHWMP VR WHUUASHRHDI UHHP HOV

" HHIHG? [THIQ) &RW

7KHERP S FRP STHVZ W WHUTXUWP HOVR $6& 2 \WHUS WHVDQG' HHWGERW Z W BIDG/\R R IHIQ) FRW 3URUR \WHFRP SBIRQR DQRIHIQ) RIHKY
FRWA/ CUH FOSLMBT HG DG FROMMABUCA.SDI R SUR HMRDD XQGHZ UMY DG RMHUH SHOHY LGRXUHG \KURXI K \H EDIDIGRH\KHAAEDM WDADH AUA®  UHIDAG\R WHERP SDQ
SURSRVHG SXEQF R IHIQ) 7 KHGHHIHG RHIQ) FRWY DUH FKOL HG R DEAWREDOSG LQ FDSABORUDY D QVARXQAIR GHEWDY CESTFTE®! XSRQWHFRP SBURQR DO RIIHIQ) RAR
H SHQHL WHR I HIQJ LVQRAFRP SBIMG $ VR -XCH DG WHERP S KIGUFRGG DG LQGHHWGR IHIQ) FRWV UAS-RRYHD

SURSHW DOG( TXSP HWV
3URSHW DG HIXLSP HOADUH \WBAG DAFRWCHAR  DFRXP XOWMG G-BUHADINRD ( [ SHIEVMBY | RUP DQMIGRH DQG WHBOLY DUH H SHOHG DV LAPXUWHG DEAWRYY U DY DG
EHIWUP HON DUH FCSMIT) HG © KHD SURSHWY DQG HNXUSP HADUH UANHG RURKHZ DVHGVSRHG R \WH UHIMMG FRWNDGE PP XOMS G-BUHADIR DH WP RYHG 1 URP \KHUASHRAIYH
CFARXQV DG ) JOQRUBWLVIFOGGLQRSHIMRY ' HBUADIROR SURSHWW DIGHIXSP HOAY SURYLGHG XMQ) WHGHRIQQ) EDDGFHP HARG 7 KHG-BUHACE®I P RQAKH
FRIBWW/ W UMGDOYDOH

7 KHRXP DMGX\VH XOLYH/DHDVIRBZ V

0 DFKUHY DOGHIXSP HQWV \ HO/
) XA \ HOY
_3DMV

3DMON CUH WEAG DAFRWDOG TP R HG RQ DIRELI KWICH EDUY RYHUKH HANP DIMG | XWUH SHIRGY/ L DG RPH\WH SDMANKDY EHQIUIDAGE. DUIXORY DIHR + RZ HHJ \WH
&RP S Z1@H SHOHDD SOMVFRWV DY@ Dv'Z HOH LQWH WIS WITH $ FFRAQIO Dv/\WHE&RP SO0 TV SURGAV DUH RABAUHO® D5SURYHS | RUP DNANDIDSDMNARIV
LCPAUGI R WURKIK -XQH ZHHH SHOHGLP P HADMY 7KLY SITRNHR H SHMQ) SDMINRWVLP P HADMD HIB/Z KH)DSURSENIHFHYH/P DUHADAKR DNRD
IURP DIRYHIP HONHIXDRY DIHRA

_PSOPHOR / R / LYHE$ WHV

, QUFFREIFHZ NS 6& 3/ RY QHGDAHN Z KLIFK LOFOGH SURSHW DQGHIXSP HOADQG LQUQILEBI DAV DUHUHYLHZ H3 1 RULP SDULP HAZ KHOHYHUHYHQWRURKDQIHYLQ
ALURXP WBGFHY/LQG FDMKDAKH DU 1Q) TP RXQAR DQDAHAP D GRABHUHRYHIIE®! 5 HRYHIEOW R (Y QYHE DAHVR EHKHB DG XVHG VP HDXUWHGE. DFRP SDUMRQR \WH
FOUY L) CP RXQAR DI DAFNR \KH HUP DIMG XQRVARXQAG | XMUH FDK | BZ VH SHRMG R EHIHHDMG B\ \KH DXAW, | \KH FDUY 1Q) TP RXQAR  DQ DWHAY FHHB/ LW HXP DAG
XQAVFRXQIMG | XMUHFDK | GZ V DQLP SOLP HOVKOLIHLY BFRIQ] HG B\ \WHDP RXQIB Z KLEK WHFDLY LQJ P RXQAR WH DN FH-B/\KHI QUYDOHR \WHDAHAN ) DUYDDHLY
JHHIDE GHAP LGHGXUQ) WHDMAVH SHRAG | XUUHAVFRXQAGFDK | BZ VRUP DINAAYDOH L WOE® GAMP L(TE®!

(P SR HHYHHIW [CHOW

/ AW DIMQ) LQUASHAWR Z DJHY DG \ODUHY  CARXP XOWMS DIXBOGDYH CHRXP XOWME B VHYIFH GDYH DG ) RKHUHP SR HHEHH LW H SHRMG W EH VANBG Z WMQ
\HYH P RQKMV R \WH WBRWWQ) GDM DUH P HDIKUHG BEDVHG RQ WH HP SR HHV UHP XCHIDANRQ UDAY DESTHE®! DMKH BRI AOM $ @RKHUHP SR HH BHH IWACH QWY DH
P HDJXUHG DAH SURHQAYDOHR  \WHHXP DMG | XMUHFDK RAMMBZ \R EHP DEHIQUASHAAR \HYIFH/SIRYIGHGE HP SR HHYXS \R\WH USRI DM $ @HP SR FHHACHOWA/DH
RZ H5Z MIQWHH VW2 HYHP RQKV

$ XVADIDD* RROVOQG6HYFHVT7L 3* 67

5 HYHQMY H SHQY DGG EDDGRH \KHHAMP V DUH BFRIQ] HG GHAR \KHDP RXQAR * 67 H AHBASD) CEG! OGG UHFHYTE®! EDDRHY Z KUK DUH\KRZ QLFOMYHR * 67 7KH* 67
LCPXUHGLYSD, CEGIRQUAHAAR DG BHFRYHIEGIRQSXUKDVHI URP \KHS XWBIDQ7C] DNRQ2 11 LFH

&DK I ®GZ VDH SHHINMG LOWH WEMP HQVR FDK IGZ RQDJIUWRWEDMY H A-BWRUWH* 67 FRP SRIHAR LQYRWY) DG LQDEHQ) CRVMWY Z KIFK DUH AVFBRHS DV RSHIDIY)
KI®ZV
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$VR -XH DG WHERP S ZDVRZHG 0G UASHRRYHD |URP \KHS$ XWADIDQ 7L DNRQ2 [LEH 7 KHHIP RXQNZ HHIXED FRIPAMSE MEVHTXHAR
\WHEDDRH\KHN-SRIN) QMY

' HIYDIYH, QIKP HOV

$6& TRAF ' HIYDM/DG+HILQ 3$6& 7TRIF  ~ HUEEQWHYIFFRXQIY DOGUBRINY) WEELGY | RUGHIYDIYHLQWAKP HWDQG ! RUKHGILQ) CRIVMYE, BTXLICY
KDADDDGHUIYDAYHY BH BRI Q] HG LQ WH EDDGRH \KHHADQG P HDKUHG DAIDIUYDDH * 0Q/ RUGWHY BAXEY |URP AKOQHY IQWH IDUYDDHR  GHUYDYHY DH BFRIQ] HG 1Q
HIQQIV 2 QWH@OMR FRYHYRQRUSD RI R GEWMWH&ERP S UFRG/\WH I DUYDDHR \WH FROMMRQ KDY WP RYHVWHIDUYDOHR \WH UHIIMG GHLIYDIYH CCELOWN
WP RYHVDQ GVARXQIVDG UHFRIG/DHA DQRIGRWRQGEW] WIXMKP HV

SROYHWEPI1 Ri: W9 DUDEGI& RYHURD2 SWRQY

7KH&RP SO0 KDVHIMHGLOR FROMHMEBIGRMY VRP HR Z KLEK FRQIIQ YDULEGI FROMHMRQRSWRYY Z KHIE \WHRAMBREQ) SUGH.SICDNE DFRXHG LM D EHFRQYHWG
B \WHKREHU LORKDBVR \KH&RP ST VFRP P RQWRAN SOUYDOH SHKOH 2 FRP P RQMERN DD L HE QVFRX QAR \WHSUFHR \WHFRP P RQWRFN DARUDLRXQG \WH
WP HR FRQMHMRQ 7KH&RP SO WHDM\KHVH FRQMMEGIGRAVD/ RN VFVBGG-EVWKQEHB 68 3" IMMIXMKIGQ) / LDEOWYIURP ( TXW DQGP HDXUA\KHIDIUYDOHR \KH
RM/DMHWP HR MKXOZFH Z KLIFK VRHUAKXOR WH\KDUHSUFHAVRXQADAKHWP HR FROMYRQ DG UHFRGANHSVBIP P DYLQMIW] SHOH

GRPH7O H/

7KHERP S LWVIRMHGHGE $ XD DJG 8 QWG S\BM/LGFRP HWY] 7 V Z KIFK DUH OGP LQMAMG B\ WHS$ XWUIDQ 705 DARQ 2 | LEH DG \WHS QWG 6\BMY, QMOD05 HYHOM
6HYIFH WASHRAYHD 7KH&RP S IRBZV$68  3$FRRXQMY IRU, FRPH 7O WY/ Z KHQ CRARXQIY | RULGFRP H\BE BV Z KIFK WATXULY D DAVHADGE CCELONW CBSURTFK \R
I.CDADOCAFRYXQIY OOG UERWY |RULGFRP H T BV * HHWHG LGFRP H S DAHIV DQG CDELOMY DUH FRP SXAAG DOQOD 1RUWP SRIY G HHFHY EHEHHD \WH | LQOGALC
DA HOVOQG\Y EDAVR DAHN DG CCELONY \KDAZ LADUXONQMY] CEG! RUGHSPMEG! TP RXQIV LOWKH | XWMUH EDHG RO HIFPMG\ @Y VDG UDA DSSTECEG! R WH SHIRG/1Q
Z KK WH QLI HH DHH SHRAG R D HAAY] CEG! LGFRP H 9 DODIRQ DEBZ DUFHY DU HAIEQKHG Z KHY GHRHADY R UHGFH GH HWMG\E DXHVVR WH TP RXQAH SHRAMG R EH
DO HG , FRP HW H SHQAHDMKHE] SD DEGIRUUH XQEE®! | RAWH SHIRG SOV RUP LOV\KH KO HGAUQ) WHSHIRGIQGH HIMGWE] DAFVDQGACEONY

7KHERP S IRBZV$6&  GHAIRY \WMRIK  3$FARXQIMY IRUS GRHUIBIQNVIQ, FRPH 7O BV 7 KRHVHRMRQY SURYLGH GABIGBG JXLAIGFH | RUWH | LDGADOWEARP H
UFRIQURY P HDXUP HADQG GWFARKUH R XQRHMEQ T SRMRYY UFRIQ] H5 LQ \WH | LCOGADOMBAP HQV 700 SRUMRQY P XWAP HAAD 2P RIHANHD WO RV UHFRIQUR)
WUAKRTS DANHH | HAYHEOMR EHUBFRIQ] HEXSROWHOGRSMROR $6&  DOGLQVEHIXHBHIRGY

5 RHOK DG' HYHRSP HQMRWIG70 &AW

, QUFFREIFHZ NS 6& 3 SHHDUK DQG' HYHBSP HW2 YHD®  UADUAK DQG GHYHBRSP HONFRWVDUHH SHOHG Z KHQLGRXUMHG 7 RIBOUAMHDUAK DG GHYHESP HOWRWVI RU
WH\ HOWHIGG-XQH DG ZHH oG UASHRARYHD

7KH&RP S PD I RUUM-DUAK DG GHYHBSP HOAE] FROFHMRQY Z AW \KHS XWBIDQ 70} DARQ2 |1 LFHRQ DQ DQQXICEDLY $ GRRXIK WH TP RXQAL SRMEGBI\R HANP DMDA
\ HIUHG WHS$ XWBIDQ 70 DARQ2 |1IFHP D UHWRARUP DMIDD DOMWHFDP [P RXQM FRAQIO WH&RP S GRY QRAHFRIQ] HWH EHHIWR \KHFDIP P RXQAKQIC
FDWK UHFH.SWIGRH FRIBRBELOM LY GRAFHMEIQXQIDMAK WP H 7 KHWE FRIFHWLRQLY DUA XQEEGIFHEW, | WHERP SIQ KDVQHAFRP H WHDWHERP SIQ. FOQUHFHYHWHFSHAW
Z KIFK WAV IWIGFRP H\Y CCELAOW |, | WHERP SDQ KDV GHABRWHY \WHQWH&RP ST P D \IMDUHFHYH DFDK SD P HQWRUWH FUHEWKRZ HYHU \WH&RP SO0 IV GHARSHIDIY
W |RZ OB/ DHUGEGE WHJIURK HNXLYDBOABRW \KDAZ RXT SURGEH WH FUHEWIP RXQAZ KHQ\WHLGFRP H\E - UDA LY CESTHG R \WDAJURW CP RXQIV7 KH FRFHMRQLY
WFRIQ] HDVD\Y EHH MLQRSHDIRYY XSRQUFHSW

" XUQY HIFK R \KH | VDD, HOWY HIGHG - XCH 0% WH&RP S D5STHG | RU OQG WFHYHG 1 URP. \WHS XMADIDD 7] DARQ 2 11LIFH D UMUK DG GHYHERSP HAE
FUGWOWHIPRQR  OG UASHRIYHD Z KIFK 1/ UH BRWNG DYDY EHH IWOQWH DFFRP SDQ LQ FRORIEDAGWEAP HOVR  RSHIDINRQY DG FRP SUKHQUYHLGFRP H
W 7TKHERP SIQ KD/AXEP LG LW UHDXHAVRUNH UH XQEEG FUHAWRYHIQ) \WHSHIRG RAWH\ HIUHG-G-XCH DOGLVMMIY DAY BFHSWR \WHIXQBY

SN YDHS&RP SHODIRD

7KH &RP SR WHRB/ WRAN EDVHG FRP SHRDINRQ LQ CHFREDH Z W $6& 36N &RPSHQDIRT  $6& UHTXUH WH 1OV YDOH R DOWRHN EDHS HP SR HH
FRP SHODIRQ 7 DGHG R HP SR HHV R BH UHFRGHG DY BQ H SHOVH RYHUWH VKRWWMUR \WH VHIFH SHIRG RUWH YHWIQY) SHIRG 7KH &RP SR YDOHY HP SR HH DG (RQ
HP SR HHWRAN EDVHG FRP SHODINRQ DAVDIUYBOHXMQ) \WHYDAN 6 FKRBY2 SWRQ3UWACQ) 0 RG-D

7KH&RP S} CEROMG$ 68 DQG CFFRXQIV | RUGRQ HP SBR HH \KDUH EDHG 7 OBV 1Q CRFRUEDRH Z W \WH P HDKUHP HOADQG UFRIQURQ FMUD R $6&  DQG
UHFRIQ] HAKHI DUYDOHR \KFK 7 DB/RYHAHVHYFHSHIRG 7KH&RP SDQ. XVHG\WHP RAL LHGSIRGHRIHP HARGR DERSMRD

)
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5 HYHOH5 HFRIQURD

7KHGRP ) [BSIHV$6& 7TRIF  SHHDH IR &RQURNVZ I &XVRPHY 3$6& ° $6&  HIBEQWKHY DMQ®! ARP SUKHMYH P RGHDI RUHIMEY \R X\H 1O
CFFARXQIY | RUUHYHOAH DUMCQY 1URP FRQAEFW Z W PP HY DQG \VKSHYHE P RUR \WH H MY UAYHOXH UHFRIQURQ IXIGDGRH 7 KLY \WBIQEDLG UATXLUAY DQ HOMV \R UFRIQ] H
UYHOHR G-ELRANHWEQHUR  SURP VHG JRRGY RUVHLYLERY VR PXRP HY/LQ DR P RXQAKDAH GV \KH FRUGHDNROR Z KLFK \KHHMWY H SHRVR EHHON@G LOH FKOQIHIRU
WRVHJ RRG/RUVHLYLEHY DQG DOR UHNXLAY FHSEQ DEAWRDOANBRAKUA 6 XENMPMR\KHVHFUMLD WHERP SIQ LQMIBAR UFRIQ] HUYHHUHDY R UR DONVRQSURSENDBY
LQWHSHIRGLOZ KIFK \WH\DBIRFFXWY DOGWHUR DOV\MP KD/EHIXQ

4 HID [ SHH/
$ @BICCFRWVI RUQM DNRQDUHRKDOI HE\R H SHOHDVIGRXWG
[ HDHV

7KHERP S IRZV$6& 7TRIF  /HDAV 7RIF DG DSSIHYV\WH SCADJHR  SURNFAIOH SHAHQNV Z KIFK SHIP BAMCRAR U-DWHW XQG-UWH G2 \NIEDLS LW SURU
FRIFOMRQY CERAABDH LGNLFDNRY GO/ FIOXLLFDARY DQG LQUWIOGUHFAFRWV | Q DEAURY \WH &RP SO0 HDRMS CRAIR D5SO $6& 7TRIF R DUDQIHP HWZ W GDH
WPVR  PROMVRIGW 2 SHDMY GDHWKAR XVHDXHV 3528 WBUIHON WH UWIKWR XVH \WH GDHE DRHATRUWH GDH \MP DG RSHDIY GDH CCELOWNY DA
UWHFRIQ HG EDVHG RQ \WH SUAHDAYDOH R I XXMUH P LGP XP GDH SD P HONV RYHUWH GDH\MP  DAFRP P HA-P HOAGDAM $V P RIMBDHY GR QRABIRYGH 0Q [P STAMIDM \KH
&RP ) X\HY DO LRI HQBDERURZ LY UDM EDHG RQWH LQ RUP DIRQ DYLLOE®! D/AKH DERSNRQ COMLQ GAMIP LQIQI WH SUMHMWDDHR 1 XWUHSD P HOV / HDHH SHOHIRU
PLQP XP BGDHSD P HIVLYIP RMY H5RQDWELIKAWICHEDLY RHAHGDHWMP DG LVIGFOGHELQIHH DG 0P LQMRDAYHH SHOHY

YDUF DG IOWS1 HY RW3HIERP P RO6KDUH

YDUF GHNBRW SHMKDUHLY FRP SAMG B GYIAQ) WHHAMRWE \WHZ HIKWMG DYHIDHQ® EHUR FRP P RQ\KDUY RAMBAQ) GAUQI WHSHIRG ' LOWG GHABRW SHUFRP P RQ
KDHLYARP SYMGE! AYIAQ) WHQHARWE \WHZ HIKWG DHIDHQ® BHUR FRP P RQVKDUH/RAMBREQ) | RUWHSHIRG DG LI GOMYH SRMMNICFRP P RQ\KDU/ RANBEQ)
GAUQ \WHSHIRG 3RMMITD GOMYHVHRXUME/ FROANR \KHLGRSP HMEOFRP P RQVKDU MKCEBIXSRQH HIAVHR FRP P RQWRFN HIXLYDBQVVKRK DY \WRAN RSURQY Z DUDQV
DG FROYHWEG! G-EWQIKP HIV 3RMMDED GOMYH VHHXUMEY D H FOGHS I URP \KH FRP SXBNRQ UL WHUH | HRALY DOVGOMYH $ VD URKEOWKH EDUF DG GOMMS SHUMKOM
P RXQN | RUDIDSHIRG/ SUAHMG DU LGHNFDD ( OFK KREBUR \WH FROYHMWED! R KD/ DIUHHG R D EHH LALDORZ GHIYKLS FRQYHMRQ 0P MIMR) \KEMPAR FHVEQ
RMRTHW RO R LB DHXEK 0P LBNRQWR XSR) @ VRIFHWRWHERP S0 DOGHIK QRMP D QRABH FRQYHWG GG WHI L] P RQIM SHIRGIURP \KH
DMR IMWXOGH 7KH&RP ST W&( 2 KRTY/6HIHY% 3UH HUHG 6VRAN WDAVZ KHFRP BLGHG FRQHY XSRQKLP DP DVMUMY YRM LFOGQ) WINEQ) DAKRU] DIRQR DEAMRIL
FRP P RQ\KTUA/ DQG RUWH DAKRU] DARQ R D UHYHYH \STAKH WRFN DV FROUGHIG GHRHADY  6XFK VHRXUMEY DUH FROUGHIHG GOMYH VERXUMAY Z KIFK Z HHH FOG-G 1 URP \WH
FRP SXABMRQMCFHWWH H | HAAY DQVAOMYH

-XQH -XCH

;. DUDONZ N QRGALICDIRYY

6HIHVS : DUDQNVDVL FROMAG DADSMIDMFDKGWH HAVHSUFHY
6HINVE : DUDQNVD/LL FRQYHWWG DATGMDMFDKBWH HIVHSURHY/
SROMMEG! HEW

7RED

2 QD FRQMHWEBIUDEED XSRQH HIMVHR 6HIE%: DUION
_6HIP H/% HERWY)

7TKH&RP SIQ X\HY/ 3\KH P DEIHP HADSSURTAK 1Q GHMP LQQY) BRWIE®! RSHIDMY \FIP HOV 2 SHDIY WHIP HW DU GHIGHS D/ FRP SRHOV R 0 HQIWY Z KHIH VUM
ILCDADOQ RP DARQLY HYDODMS BIXOL® B\ WHFKH RSHDIMY GRAMRQPINU&2' 07 7KHP DI HP HQATBSURIFK FROUGHYWHIQMITCRI D] DIRQDGUERWY X
B WHE&RPSIQW&2' 0 IRUPING RSHDNY GHAMR)/ DG DAHMQ) SHIRUP DGFH DY WH \RXUAH | RUGHMP LQQ) \WH &RP SO0 v UHERMIEG! \FIP HOV $ @ORMMEY D
UHDAMG \R WH GHYHBSP HUAR FOGFHUWS DR HADQG WH &RP SDQ KDY GRAFRP P HIFHG FRP P HIALDORSHIDINRQY RUJHIHDMG UYHDHY R CDM $ COCRAYMEY DUH UHDMMG \R \KH
GYHBSP HUAR \WWH FOGR-UWHDIR HOADQGWH & RP SO KDV QRAFRP P HIFHG FRP P HUADORSHIDINRQY RUJHIHIDMG UYHOAVAR GDM 7KH&2' 0 WVAKHAH H HAWHR | LEHUR
WHERP SI) Z KR WYLHZ V RSHIDIY UAXOV DQG XM HY FRORIEDAG | LGADDIQRP DIRY L(FOGQ) RSHDNY H SHOAY RSHDMY GW DG GHAGW DY U-SRUMG RQ \WH
FRORIEDAG\WIAP HONVR RSHIDAR)Y \R P DNHGHAMRQV CERMWRSHIDY G-AMRQ/ DERFDM UARXUA DQG DAAW SHURUP DORHI ROWH HOMHERP S0 & RQRIEDAMS GHARWLY
RXUMHIP HW/ SUP DY PHDXHR GW 7KH P HDXH R \VHIP HQADKHN LY WHBRWG RQ WH FRORICDAMS EDDGFH \KHAV D/ VRBDFRQRICDMS DAHNV 7 KH MQIG! HIP H
FROMYAM/ DWH FRORICDM HOMY DG WH CFFRP SO0 LQ) FRORTEDAYG | LQOCA DDA HOV DG WH RV \R WH DFFRP SO Q). FRORIEDAG | L(DRLCOWIAP HON DU
WBUAHQBIYHR \XFK TP RXQN ) RAWH\ HWHXG-G-XCH 0% WHERP SO RSHDM/LQRHRSHIDCY HIP HW

)
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5 HRHO/$ FFRXQINY) 3URCRXCRHP HOWV

: HKDYH UHZ HG \WH ) LCDGAD0S FARQIY) 6\BEDLGY %ROG WH?) $6%6  IWKHG$ FFRXQIY) 6\BEDG/ 8 SADM 3$68°  DFFRXQIMY SURRXGRHP HOW DOG QM SUABINRYY
WHIR \WDAKDYH HI HAYHIAW CDAY GAUQ) \WH SHIRGY U-SRIMG DG LQ | XWMUH SHIRGY © H KDYH FOLHX@ FRUGHIG WH Q. SURRXGRHP HOW \KDADSALSUAYLRXY JHHDED
CFA-BWMG CFFRXQIY . SUCASEV DGR RABHINHWDNIY Q¥ RUP RALHG SUGRSBYZ L@KDYHDP DMIDOP STRARQWHERP SO0 1V UHSRWG | LDGADOSRAMRQ RURSHIDRQ/LQ
WHQOUMP Z W WKHH A-BIROR \WRHAVFRHGEHBZ 7 KHISSIFCELMWV R 0D WG AKEMPAR | RUP DOBYLLY. R \RH&RP SO0 VI LQOGALDCP DDIHP HQW

2Q1RHPEU \KH) $ 6% LWKHES 68 * DMUJUIDIRQR , FRP HEVBMP HOA [ SHOAY ' ,6( WXL DEAMRIOAVFRKHR WHOMHR H SHOHVIFOGS
LOWHLGFRP H\MBAP HOAQ UASROH\R GRIMBIEQ) UNXHIVIURP LOMHIRLY | RUP RUALQ RUP DINRQ CERXWDQ HIMNMIVH SHOWHY 7 KLY \BEDLS UTXULIY GAVFBRKUAY CERXVGHAL LE
WS/R H SHOMV IGFOGHS LQWH H SHOH FEBMRQY SUAHQMG ROWH I DFHR  \WH LGFRP H\WBIAP HADY Z HIDDY GVFBRKUAY CERAWHIY H SHOHY $ 68 DSSTHY\R D
SXETF BMCHVHUNY 3%V DGLVH I HRAYHI RUDQQMOOUERWY SHIRG/BILGRQ) OWJ HRHP BHU DOGLOMIP USRI SHIRGYZ IWLQ DOQCOU-ERMG) SHIRG/
EHIQQQ) DWW HRP BHU 7 KH U HOVZ LEOEH CBSTHE SIRGHRYHD  Z W WH RSINRQ | RUVIRSHRALYH DSSTEDARY ( DU DERSURQLYSHIP WG 7KH&RP SR LV
PXUHQ® HYOODMY \KHLP SCRAWHOGRSWROR $ 68 PD KDHRQWHERP SO VARQRIEDAG! LOGACONDM HON

127( %£*2,1* &21&(51

7 KHOFFRP SO0 QY FRORIEDAG | LQDGADOWIAP HONV KDYH EHHD SUBDB G LOFRIRP LW Z M8 6 * $$3 Z KIFK FROMP SOM FROMOIRQR WHERP SI1) D/DJIRQI FRFHQ
) ROWHI VDO, HIUHQGG - XQH WHERP SIQ KOG QR UHYHHY KDGDQHNRWR DG KOG VDK XVHGLORSHDIRY/R $ GAMRIDW D/R -XH

WH &RP SI) KOG CFR® XOAG GHIAVR WY P ODIHP HOAV RLQRQ WDAKHAH FROEWR)Y UDVH \KEWBQMOGRXENTERAKH &RP SO0 v CELOW \R
FRMXHDVDIRQ) FRFHDIRUDSHIRGR DABDXE HYHP RQKVIURP \WHEDMR WLV LAY

7 KHFRQRIEDAG | LDGRDOWIAP HOV GR (RAFOGH DY DOV HOVR UH BRARH SRWMEG! | XWUH H | HAANRQ \WH UFRYHIELOIY DQG M LFDMRQ R DWVHV RUWH CP RXQIV 06
FOWI LFDARQ/R CCELOIAMWDP D UAKOVURP WHRXRRP HR WY XCGRHIBIQI

2 Q$ XIXW WHERP SI) \RT \KOUW/R FRP P RQIRAN | RO LRW SURFHHBVR $ \AMUGHBANY \WHXQEHZ UMY FRP P IRV DGR HIKY
H SHOAV WHERP SIQ. URHYHGQHABIRAHHB/R

BXFRHM XOFRP SBURQR WH&RP S0 Y GYHBSP HOABRIUP DGG XGIP DAD \WH DMIGP HAR - SUR \BEG! RSHIDNRQY DUH G-BHIEHOAKSRQ | XXUH HYHOV LFOAQ) RAQQ)
DEDOM ILCDAQ) W | XOLOIW GYHBSP HADRIYMNY CFRFBIGFHR WH & RP S v SDMACSSIFDIRYY RAEQQ) DEAWRTOWRXUAVR \KMIE®! DQG DEHNOM | LCDERQ) DG
XGP DAMD CAKUHVIQ) D GYHDR OBV DEHNXOM R \KSSRWWINH &RP S0 v FRUWMAKRMH DG BXMGHW STIR 7 KH &RP SO0 W CELOW \R FRQMXH DV D JRQ) FRFHD LV DOR
G-BHE-QRQLWVIELDN \R | XWHUGYHERS DOGH HOWMIWEXMGHW SOQ + RZ HYHJ WHIHFDQ EHQR DAXUDFH/AWDAI). RUDTR \WHHHE-DYRYZ LQEHVKFRHM XO

127( +3523(57<$1' (48,30 (17

3URSHWY DQGHIXLSP HQNRQUIMAR \WHI RGBZ LY DVR -XCH

2 11 LEHHTXLSP HOADNRWV
| AW $ FP® XOAGG-BUHADIRD

7RIEDBURSHYW STQADQGHTXLSP HW

" HBUHADAROH SHOHIRAMH\ HDWHXGHG-XQH DG ZDV DB UASHRRYHD
127( +'8(72$1' /2$16)520 )250 (5" ,5(&725 5(/$7(' 3$57<

! OHWRIRP HUGURARUE UHDWS SO

" OXHW IRP HAQUHRRU . UHDMG SO UHBUWHRMG XQUHRXUHG DeYDORHY P OCH SUP DUO B D IRPHJAUWHRRUIRURSHDNY H SHOHV RQ BFKDD R WH &RP S KK DV

LQMIBRMIOSURSHYWY DQG | RUP DNRQH SHOWHY 7KHH SHOHVZ HHMSOGI RURQEFKDD R WH&RP ST DG Z HHGHXSROGP 06 7KH&RP SO Z DV QRARKDLI HELQAMMIXQEU
\WHH DEYDQRHY 7 KH\RIEOIP RXQARZ HG WH I RPP HUGQUHRRUDY XCH DG ZHH OB WASHRAYHD 2 QDAY WH&RP S HOMIGIQR D
" HEW [ FKDQIHS JUHP HOASWH' HEW [ FKDQIH  Z WWWKHI RUP HUGUHRARU VHHEHBZ  \R\ANBIVKAK GEW

/[ RDIWP ) RPHJ WHARY 5 HDMG30OW

/ ROQIURP \WH&RP S VI RUP HUAUHRRUDVXCH 06 ZHHM OB UASHRAYHD 7 KHEDQERHQR LQMMNIQGZ DvVSD CEGIRQGP OG
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2 Q- WH&RP S0 HOMIGLQR D' HEW( [ FKOQIHZ W WH I RPP HUGUHRRUDQG IMKHG \KIW/R FRP P RQWRAN LQ H FKOQIH | RUWH \REDRAMBE Q)
GOV/R Z KIFK DOR LGFOGH/WH P RXQADV CRAGCERYHXQEUGHWR | RP HUAWRRU 7 KRHWKOWYZ HHYDDHGDASSH IPDMY  SHMKOMRU

EHQ) WHFRMQ) SUFHR \WHWRAN RQWH COMR JUIQAR \WH | RP HUQURRU $ FFRAQI® WH I DUP DMNADOH R \KH KDWY MKHE Z DY XA LQDBRWRQ
H WIXMKP HOAR G-EVWDARHWP HR H FAKDQIHR GUQ \WH\ HIUHIEG-XCH

127( +/2$16

[ RDQvSD [E® 5 HWMG3OW

YHEHD 1 RYHP BHU DG 0 D 0D LOXMWAMRIDLOYHARU DILADAG Z W RH R RUGAUARY -RH =HIQHJ GOQHG WH &RPSIQ 0 DIJUIDM R

$GAMRDD 1Q$XIXW  \KH\DP H O LIDME LOMPARDOLQMHKWRUGTRHG WHERP SO DQLP RQAR $8 86'  7KHHGEDYEHUQ IQMIWADG DM
SD CEGIRQGP DG

( 1THRRYHS XIXW WHERP SDQ HIMUHG DG FRVHS D GO DI UHHP HAZ LW DQLOAMMNRDOLQYHWRUDH LIDMG Z W RHR RUGLHARY -RH =HIIHJ SXOKOQAR Z KLIFK
WHLQYHARUGDGHG \WHERP SIQ. DI UHI DM SUGALSIOTP RXQAR $8" 86" 7KH&RP SO XVHG\WHQHABURAHBY | RUJHHIOY RING) FOSMICEX SR
7KHP DMUNW GDMR \WHEDQLY1 RYHP BHJ ROARRHUDANHGAWUHINROR \WHERP ST DOGWHGDQE-DY DQLQMMMADMR SHUDQDP OGG GH DXANQAMMNDMR

SHIDDP 7KH&RP ST KDAWHUIKWR SUSD! LQIX@DAIQ WP HZ W QR S0 P HYBHIIOV %4 P XWMOOFRQHARH P RXQNFIQEHUHSOG YIDWHIMKOFHR FRP P RQ
VRANR \WHERP S XSROXSDMY RQ1$6' $4 DOGWHVMNASUFHWDDEHDYD  QVFRXQAR GZ HAWALO EDDFHR \WHILYHSUFHEQ) WIAQ) @ V 6XFK GOQLYSDI
GHIBRAW® LOGH DAV

YHEHQIRMPELU D' HHPBU DO LQANUMRDOLQYHWRUDH LIDMG Z MW RHR RUGLHARLY -RH =HIQIHJ GOQHG\WHERP SDQ. DQDIJUWIDMR $8'
86' 7KHHEDY/EDURIQMANIQGIHSD CEGIRQGHP DG 7KH&RP SO0 UHOG $8' R \KVEDOROS XIXWV

(IIHANYH' HRHP B WH&RP S HMUHG DQG FARHG D GOQ DI UHHP HAZ 1W DQ LOUMMRGDOLQYHWRUD LADMG Z W RHR - RAUGLHRARLY -RH =HIQIHJ SXUXDQAR
Z KLFK WH LOMWRUGTGHG \WH &RP SO0 DR DIJUH DM SUCA.SOOCP RXQAR $8' 86" TKHE&RP SO XWHG\WH QHASIRHHEY | RUJHIHIDOZ RINGQY FESMIC
SXERHY/ 7KHWMP R \WHGEDQLYI RUP RQKMVRUGW \R EH GHMP LGHE DAKHAVFUIROR WHERP ST ZIW $8' ZD/GHRY) HELOY 0%

$8' ZD/OHR$ SUO 7 KHEDQE-DYDOLQMSMNDMR SHUDGDP DOGGH DXOVOMIANDMR SHUDIDP  6XAK GORLY SDMGHDEG PA® LQGH D@V

,Q-A@Y DQLOAMRDOLQVHIRUDH LODAGZ W RHR  RUGUHRRLY -RH =HIQIH GOHGWHERP SIQ DQDIJUIDMR $8' 86' 7KVEIQERH
RIQMINDEZ D/SD CEGIRQGP QG 7KH&RP SI) 1X® WGV GDQRS XIXWY

2Q$ U0 WH&RP SO HQMHG DG FERHG D GO DI UHHP HAZ W DO LOMPANRDOLQYHWRUDH LIDMG Z W RHR RUGLHRRLY -RH =HIQIHJ SXUXOQAR Z KLFK \KH
LOMNRUGDHE WH&RP SO0 00 DJ.J U DA SUGALSTOCP RXQAR $8" 86" 7KH&RP SO XVHG\WHQUABIRAHHBY | RUJHIHIDOZ RINGY FOBMIOSXUERAY 7KH
P DMUNY GDMZ DV-XCH 7 KH GDQ ERMH DD LQAMNDM R SHUDP DQG GH DXANQAMWDMR SHDP 7TKHERP SO 1X@ UENGWMY GDQRQS$ XIXWA

2Q-XH WH&RP ST HQMUHG DG FRVHG D GO0 DI UHHP HAZ LW D LOAMAMRTOLQYHARUDH LIDMG Z MW RH R RUGLHARLY -RH =HIQIHJ SXUKOQAIR Z KLFK \WH
LOMNRUGTOHG \WH &RP SO) DD DIJ W DM SUKFLSDOCP RXQAR $8" 86  7TKHE&RP SO XVHG\KH QUABIRAHHG/ | RUJHHIIOZ RINQ) FCBABDSXUSRAY 7KH
P DMUMY CDMZ DVRQ-XCH 7 KHEDERHDDLQMMWDMR SHUDGDP DQGGH DXOVOMIMNDMR SHDQP 7KH&RP S 1X@ UWENGWIV GRS XIXWA

7KHEDO/SD CEG!+ UHDMS SDMY TP RQME\R 0% DV/R -XCH oG ASHRAHD $ FRXHGLQMBMAD/R -XCH oG ZD/
DG UASHRIHD

/ RS FB & WP 5 HDMS3DW

2Q-X0 WHERP SIQ DG DR LOAMMIRDOLQMHRUDH LIDMG Z M RHR RUGURRY -RH =HIQIHJ HOMHG LQR DGR UHP HIVSXOKOQNR Z KLFK VKAK LOYHWRU
COOHG\WHERP SO) DQDIJUIDMR $8" 86"  3XUXOQMR \XFK DIUHP HOMKH\MP R XK GOQLV\WUH  \ HILY HIGQ) RQ-XO Z1W DO
LQMIMDMR R EHSOGP RQKO QDY , QFRIHANR)Z LW KK BOQ WHERP SI) IMMHG  Z DUDQWVAR SXUKDVH FRP P RQ WWRAN R \KAK LOYHUARULP P HADAD
H HAMEG DADQLQUWIOH HAVHSUFHR SHKDOUH \XEVMRAIR FHYELQ DWW HWV\KAK Dy MBFN @YLGHIG WREN SOV \KEVHTNXHMIKWR | HIK) DG SR IDB AMWIEMRQ
ZI\WDQH SlY GDMR -XO 7KH&RP S} CFFRQMGIRUWH  Z DUWDON IWKHG Z W WKLY GR0Q SO CEGH DV G-EAGVRXQAB. XMQJ \KH UHIMYH | LUYDOH P HKRG 7KH
VREDG-EAGVRXQAZ KLFK LY HIXLYDBOAR \KH UHIMYH | QUYDDH R \KH Z DUDON R Z DV EDHS RQ D1 DUYDOH GHALP LODIRQ X\MQ) DYDFN 6FKROV P RE-DZ W \KH
IREZ LY DAXP SIRY/ \WRAN SUFH DAYDODIRQ GDM R EDHG RQWH FBRUQ) SUFHR FRP P RQ AN DACDM R JUDQAVH HIAVH SUFHR AVIGHEG\ HBR JHR
H SPAGWP R DUM | WHDMR DGH SHRAMS YRDWMIW R 7 KHGEWAVFRXQNKDDEH P RW HGRYHUWHWMP R \MYETD $ SRINROR WHSURRHHGB/R
KK GORZ HHXVHG\R WD DQRAMBRAQ) EDDFHR 05SSR LP DMD GHRODFRYHWEGICRMKHISE, D\MLG SDMY LQYHXRUZ KLFK KOG EHHDLQGH DXV

)
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$ FRUGG LOMIIURP \KLY BT CP RXQMG R D/R -XCH $PRWDIRQR GENAVFRQNURP WVERQIRJIMDHU 2D/ 7 KHVREOSUCASIC
RAMBEQ) XQEHIWMY GO Z DY DQG WP 0QQ) X@P RWYHS G-EVAVARXQAR D/R -XCH DV UH GRRG LQWH DFFRP SO0 LQ FRQIRICDMG EDIFH
\KHND/BOQSD CEGH: (RY) WP + BIDAGSOW GHR GVFRXQIR

$ FRXGGLQMMWURP \MLY GOQCP RXQME\R D/R -XH $PRWDIRQR GEVAVRQVRUINID HU 2D/ 7 KHVRECSUCASIORAMEBEQ) XQEHJ
WV ETQZ D/ DG UP DQQ) GEWAVFRQNR DVR -XCH DVUH GRNGLO\WHDAFRP SDQ LQ FRQRICDMS EDIGFH\KHAND/ GOQ SD) CEGH: (Y \MP +
UHDMESOW R AVFRXQR

/ ROQV3D) [EB

(IIHANYH2 PREHU WH&RP ST HOMG LQR DVHRXUME/ SXUFKDH DI P HWZ W & URZ QUAUGTH3DNGHY / / & 2&URZ QUUGIH  SXUXOQAR Z KIFK &URZ QYAIGIH
SXUKDHEDFRYHWEBISURP IMRY (RMIURP WHERP SIQ \WH3 &URZ QUAUIGIHL RM  Z KIFK KDGDUP DQQ) SUCASICEDDGFHR D/R -XH DG 7KH
P DMUMY GDMR WH&URZ QUUGIH1 RMZ Dv2 RREHJ DG LY PXUHQ® SDINGH 7 KH&URZ QAUGIH 1 RM ERUH LOMIMADAD GH DXONQMIMADM R SHUDRP ,Q
$XIXMV  \WH6( & ILBG DFRP SIOADOQMERZ QUUGIHGHWR IWYIRDIRQR 6HRIRD D R WHG6HRUMEY ( [ FKOQIHS AR DVIP HIGG WH3( [ FKDQH
$FAW  &URZ QYAIG)HDJ UHHG R \KUHIGHUDEFRQYHMRQ UKW LQ W PXUM® KHITS FROMMEGICRMY LFOGQ) WHEURZ QUAUGIH1 RM &RQHNH® GAUQ |IVAID, HU
WHERP SI) UFDWMILHG \WH UHP DQQ) SUCASDOEDDIRHR IURP D FRQYHWEB GRM LQR D GO0 SO CEG! Z KLFK 1/ \WH SUGA.SDOEDDIGRH DVXCH DG

$ GAIRDD WHERP SO WHFRG-GWHUP DQQ) SMBBPLP R LQR JDQRYH WIXMKP HOAR G-EWGUCQ | MDD, HU 7 KH\RBDCFRUHG LOMMWURP WY
GUP RQAGR 0% D/R -XCH DG UASHRAYHD

[ RBV3D KM RKHY

,Q-XCH WH&RP SO0 HOAMG LOR GOQ DI P HOVZ WK \E R LOYHWRY Z KR GOHG WH&RP SO DQDJJUWIDMR $8' 86'  7KHP DXUMW GDMR

WHHET/Z HHERK 1Q-XCH 7 KAH GO/ ER HIQMAMDAD UDMR SHUODDE 2 Q) HLMY WH&RP SO HOMBGIQRD' HEW [ FKDQIHS JUHP HOVZ LW

WH\E R LOYHWRLY DG MWAXHG DO DI JWHIDMR \KOUW/R FRP P RQWRAN LQH FKOQI HI RAWHVRECRAMBEQ) GOQLIFOGQ) DFRXHGLQMIAR 7KRH\KDWVZ HH

YOOHGDNV  SHUMKDHRU EHQ) WHFBMQ) SUFHR \WHVERN RQWH MR JUIAR\WHE R LQMIRLY $ FFRAEQI® WHIDUP DINAAYDOHR \WH\KDW IMKHG Z DY
UAXEMY 1Q D BWRQH WIXMKP HMWR G-EVDANH\WP HR H ROQHR GUQ \WH\ HIUHXGHS - XQH $VR -XH DG WH\REC

EDDFHR WHHEO/IP RQAMG\R 005 UASHRANHD DOGDFFUHGLOMIMR 0% UASHRAIYHD 7KH&RP SIQ 1X@ SOG\WHDFFHGLOMMNR

ROS$ XIXWV

7 KHDJJ U DM SUCASOORAMBREQ) ROWHIERYHETVZ D/ 0% D/R -XCH 0% ASHRANHD

| ROQVIQGHDXOV

7KH&URZ QUAIGIH1 RMLYPXUH® SDMEHDGGELQGH DAOVRQMNY R SUCASOOOG DFROUHGLQMIMAZ KLFK LFOGHVLQMMATFRXLC) DARHGH DAOVQAMN

DMDN  / RDQVSD) [EGH+ UHDMAMG SOV | R W R SWDLAD BIPRD®) W D QIBF F UXQMEIRU HVWZ LW W XGR WM W ZHRHYQM PEHW Q- X QH ZHWIGH D
DV RI -XQH

127( +127( 3%<$% ( $1' &219(57,% ( 127(6

7KH&RP S0 VSURP IMRY CRM/RANIBEQ) DVXCH 06  ZHHDVIRBZV
- XQH - XCQH

3UCFSDOIP RQNVR QRAVSD, CE®
8 @P RW HSQWRQN
1 RIW/SD CEGI GV
3P MRY 1 RM/
2 Q$ XIXW WHERP S LWKHG \R DO LOMMAMRIOIQMARU \WHES XIXW  / HIGU D RUWLDOMKH QVFRXQABURP IMRY CRAM WH33URP IMRY 1RM 1O
FROIGHIDIRQIRJ Z KIFK KD/DSUGASI DFHIP RXQR P DMUGRQ1 RYHP BHJ DOG DFRXHGLOAMBADAD UDMR SHDP DUGZ DVIGRIDHS
W GHRWHHYHINR DGHDXOV7 KH&RP SO0 KOGWHUIKVWR S0 WH SUGHSDOD0G CFRHG EXVIKCEOG QMM GHXQEWH3URP IMRY 1 RM \RIHKHUZ WD) RKHU
P RQMKDARHERP SI) PD RZHWHS XIXW  / HIB-UXQGUMHWLP VR WH3URP IMRY 1 R RQRUEH RUH6HSWP BHU DD WP LXP R \KHIDFHDP RXQA
SOV CFFXHG DOG XGEOG LOMIMDQG D) RMHULP RXQVRZ HE\RWHS XIXWY  / HIGHU Z KIFK LGRUDHAR L U SU-S0G OMNKAK GDM EXWRQRUEH RUH2 RREHU

0% L U SUENG D\WJ2 RREH (FOGQ) R \KH P DM GDM  XQBW WH &RP S QG WH / HIG-UDIUH VR RKHZ M HIFHRAWED, P HOV 7 KH
3URP IMRY 1 RM FRQEIQY FHVEIQ FXAXRP DY HYHOVR GH DXEWHATRW LOWH 3URP IMRY 1 RM LFOAQ) [P RY RAHY BWRK R FRYHIDQNV UBUAHQENRDY RUZ DUIDNY
IQRYHR EDQXSH ONXENRQOEGIDOWHE WHERP SI) WRSD WH SUGR.SDOD0G LQMIMAGHXQEHWH3URP IMRY 1 RM 2 Q0 D $XDMV  / HIGUQRWILHG
WHERP SI) \KDARH GHDOWED, P HOMBOVLQAUANZ L@EHZ DYHE DG \KDEH \MIG\KHP DXUNY R WH3URP MR 1 RMR 6HBWP BHU
(IIHAYHO D WH &RP S0 HOMUHG LQR DO DMUMY ( [ WMRQS JUHP HOAZ LW WHS XIXWY  / HGUZKHIE WHSXIXW  / HEHUDIWHG \R H MG WH
P DMUMY CDMR WHSURP IMRY CRMAMES XIXW ZKIFK Z D/IP HEB-GROO0 D WH22 G1RM \R-XH DOG LQRUDIQ) \WH SUCASDOCP RXQAR D
GHDOBHDWV R DOG0EAQ) CFRXHG LOMIMAR LR \WH SUCHSDOTP RQAKHIE. LGRUDIQ) \WH PXUHQABUICASOOTP RXQAR $ QRNHUWP VR \WH

2 @1 RM\KDOUP DQXFKOQHE D01 XQ@ RIHDQGH I HAWS VR -XCH WH3URP MRY 1 RMZ DVIQGH DXV

)




3523$1&8%23+$50$ ,1& $1' 68%6,' ,$5<
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
- XCH DG

2Q0 D WH&RP SO HQMIG LQR D SURP MR CRM D UHHP HAZ W DO LOXMAIRDOLOYHARU SXUKOQAR Z KLFK \WH LOYHIRUDI UHG R SXUAKDVH D SURP IMRY . GRM
IRP \WH&RP SIQ LQWH DJJ U DM SUGHLSDODP RXQAR I RUD SXUADH SUFHR BXFK QRN LY D QRQ FROMHINEGI GRM 7 KH P DXUMY GDMR WHRMZ DVRQ
-XCH DOGE-DYIQMMMNDADUDMR SHUDGP DQGCGH DXOVQMMANDAMR SHUOD® 5HD P HWR \WHCRMP D RFPUDVIRTBZV D U WH&RP SO WEDL V
WY RMRQRUEH RIH-XCH WHDERP SI) \KOOED. LOMMWRULQFDK WH\KP R RHKXQRMG SHIFHQV R WHVP R WHRAWBRAQ) SUCASIOIP RXQAR \WHCRM
WH? 3UCHSO0S P RXQIV DAKEK WP H DICFRUXHG LQMIMWAXQEDG DAGKRK WP H DOG00 RKHUSD P HWGMH OQG E UL WHERP SIQ WHED VWHQRMDWU- XCH DOGRORU
EHRUH-XO WH&RP SDQ WKDEED LOMMARULQFDK WH\KP R RGHKXQRUHG\E HQIV SHIFHOWV R \WHWWP R \WHRAMBRAQ) 3UGASI0S P RQADNKAK WP H DX
CFRUGHG LQRMIMAXCEDG DAKAK WP H DOG0Q RKHUSD P HWGH \KH20 [ LP XP 5 H8D P HY/$ P RXQV RU E DINKAK WP HD/WHERP SOQ DOG\KHLQMWRUP D DIWHWR HIHR
WBD P HA VR -XCH WHSURP IMRY QRMZ DVLQGH DXV

2Q-XH WH&RP SO HMIG LQR D SURP MR CRM D UHHP HAZ W DO LOXMAIRDOLOYHARU SXUKOQMR Z KLFK \WH LOYHIRUDI UHG R SXURKDVH D SURP IMRY . GRM
IURP WH&RP SO0 LOWH DJJUH DM SUALSOOEP RXQAR | RUD SXUKDHSUFHR 6XFK QRM LY DQRQ FROMINEGIGRA 7 KHP DM GOMR \WH@RMLYRQ-XO

DQGE-DWYLQMMAMDADUDMR SHUDDP 06 GH DXANQMMWDMR SHUOD®P 5H0 PHMWR WHQRMP D RFEXUDVIRTBZY D Ll \WH&RP S WD VKLY
(RMRQRUEHRH-XO WHDERP SI) \KOOED, LOMMARULQFDK WH\KP RN RHKXQBHG SHIRHOWV R WHVP R WHRWMBQAQ) SUGASDICEP RXQAR \KHQRM WH
33UGRSD0H P RXQN DAKAK WP H DEDOFRXHG LQAUMIXCEDG DAKAK WP H DOG 00 RMHUSD P HAGH OGG E Ul WHERP SIQ WD V\WH GRM D \MU-XO DGRORU
EHRHS XIXW WHQ&RP SI) \KOOED LQMHNRULQFDK \KH\KP R RHKXQRHG\E HQIV SHIFHQW R WHXP R \WHRAWEEQ) 3UGASDES P RQNDAKK WP H DT
CFRUGHG LQRMIMAXCEDIG DAKAK WP H DOG0Q RKHUSD P HWGH \KH20 [ LP XP 5 H8D P HY/S P RXQNV RU E DINKAK WP HD/WHERP SOQ DQG\WHLQMWRUP D DIWHWR HIHR
WBD P HW

$ FROGG LQMBMNVURP \MHH QRN TP RXQAG\R 0% D/R -XCH oG WASHRAYHD $ P RMYDIROR G-EWAVFRXQNURP \KHVH GRAN | RUI VDD, HU
0% zD/ oG ASHANHD $VR -XH 0% \WH \RBDSUCASDORAMBEQ) XQGHJ WHH QRMY Z D/ 53¢

WASHRANYHY OQG UP DQQ) GEAGVRQAR 0G DVR -XH 0% UASHRARYHD DV UH GRMG LOWWH DFFRP SDQ) LQJ FRQRICDMS EDDGRH \KHADY GRAV

SD CEG! AR QVFRXQIV

2 Q% XIXW WHERP SIQ 1X@ WB0GWHRECSUGA.SI] RUDIDKHIERYHP HOMRGHG SURP IMRY GRMVIP RXQMY |FOGQ) \RBCDFRKHGLQAMDOG GH DX

SHDWR

" IDIRDO HIAQ) 3URP IMRY 1 RMY

2Q0 D WHERP S HOMIGIQRD  SURP IMRY QRMLQWHIP RXQAR GWRIWLDOIMKHARXQR DQG GGG LQDRQ) FRWR IRU
GHNBRHO/R ZW ' DRI HEQ // & 7KHSUGHSDOD0G DFRUXHG LQMIMNY SO CEGIRQRUEH RO DK $Q [PRQWR SICHASICRUIQMINRY
KLY QRMZ KLEK LY QRABDIG Z KH GH\KDDEHDULQAUADAKH DM R \& HOW \BZ R SHIFHON SHUDDP |URP \WHGHOMWHIR XQMDKH\IP HIYSOG $ FRXHG XQBOG
LQMINIGE RAMBOEQ) SUGH SO0 \KEMPAR DOWWY HMWKDREHSOIGRO1 RYHP BHJ LQWHIP RQWR DG SD P HONVHIK IQWHIP RXQ\ DVRMIC
D EDANVR\KH+ RTHUR 7KHILLXMED P HOAR \KDOEHGHRY' HR-PEHU ZIK  \KEHIXHAED P HOVHIFK P RN \KHID\MU 7 KH&RP SO \KDT
KDMHDILYH @ JUFHSHIRGZ IWUAGSHPAMRHIK SD PHW, QL RAPEHU  \WH&RP S 1X@ SOGWHSUKCASICR DOGOFFKHGLQMINR

2Q-XH WHERP S HOMIGD  SURP IMRY (RMLQWHLP RXQIR GWRUWLOMKHAVFRX QR DQG @I L(DRQ) FRWR IRUGHA
SIRHOB/R ZW ' IDRDY HAEQ // & 7KHSUGASION0E CFRXHS LMY SD CEGIRQRUEH RUHS SUO $Q [P RQWR SUCHSTORJIQMINROWMLY
RMZ KIFK LV QRBIG Z KH GHWKDBEHULQMANDAKHIDMR \IHWV \ERSHAHQN ~ SHUDQDP |URP \WHGH@MMWHIR XQIDKH\LP HLYSOG $ FRXHG XCBOG LMK
DOGRAMBAQ) SUGFSOD \XEWMAWR DO HOQMKOOEHSOGRY' HH-P BHU LOWHIP RQWR 06 SD P HQVHIFK LQWHIP RXQ/R DVREOSD EDFN\R
\WH-+ RBHUR 7KHILLYXBD P HAR \KODEH GHRQ- DAY ZIW \KEVHTXHABD P HWHIFK P RQK \MHID\MU 7 KH&RP SOQ \KOWKDYHDI LYH
@ JUFHSHIRGZ IWUASHPARHIK SD PHW, QL RAMPEH  \WH&RP S 1X@ SOGWHSUKCASICR DG OFFUHGLOMIIR

2 Q-DO@Y WHERP SI) HOMIGLOR DG FRHGDVHIXUMY SXARDHDIWHP OV ' IDJRIDWHS, QMHARY SXOKDQAR Z KLFK WH, QYHWRUDI UHHG\R SXUFKDHD

FROYHMEB! SURP MRY QRMIURP \WH&RP SO LQWKH DJJ U DM SUKFLSTOCP RXQAR | RUD SXUADVH SUFHR 7KH&RP S LQMIBY\R XVH \KH QUABIRFHHB/

WHHURP | RUIJHHIDCZ RINGQ) FCSMICEXUERAHY 7 KHP DXUMW GDMR \MHQRMLY 1 RYHP BHU DOGWHQRME-DYDRHWP HIQMIWWKDLIHR |L\MAD SHFHOAKDNKDTEH

CESTHG RQWH MWAXOGFH CDM $ FRXHG XQBOG LQMAXDGE RAMBDEQ) SUGALSID \KEMANR DOWWE HUWKDDEHSOGIQILYH  SDUP HQN Z W \KH I LIKARQ - XO IRU
DOGWHRK-UIRXUSD P HOVR ROS$ XIXW 6HBWP BHJ 2 AREHU DQG1 RHP B DVRABICSD, EDAN VR \WH+ RTHUR

7KH&RP SIQ \WKDWKDHDILYH @ JUFHSHIRGZ W UAGHPAR HIFK SD P HW

2Q0 DFK WHERP SI) HIMIHG DG FRHG DVFIXUMY SXURKDHDIWHP HW ' LDJRGDD WH 3, QYHIRU SXUKOQAIR Z KIFK WH , QAHWRUDIUHHG VR SXURKDH D

FROYHMEB! SURP MRY QRMIURP \WH&RP SO LQWKH DJJ U DM SUKFLSTOCP RXQAR | RUD SXUADVH SUFHR 7TKHERP S LQMIBY\R XVH \KH QABIRFHHB/

WHHURP | RUJHIHIY RINQ) FCSMICEXUERWY 7 KHP DMUNY GDMR WHCRMLY - DY DG WH QR EFILY DRGH WP HLQMMWWAKDLIHR 1L \MHD SHIFHOWKDAKDEEH

DESTHE RQWHWKDIFHEDM $ FRXHE XGBOG IQMAMNDNGE RAMBRAQ) SUGH.SDD \KEMRAAR DEWVWE HOQWKDOEHSOGIQILYH  SD P HQNV Z W WKHI LIXWRQBHBWP BHJ

IRJ DQG \WH RKHUIRUSD P HOVR RQ2 AREHJ 1RHPEU CHHPEHU DQG- DAY D\REOSD EDAN \R \WH+ RTBHUR
7KH&RP SO \KOGKDHDIYH @ JUFHSHIRGZ W UASHRAR HOFK SD P HQW

2Q-XH WHERP SO HOMIGIQRD  SURP R QRMLQ\WH DJJ U DA SUKFLSOCTP RXQIR I RUDSXUKDHSUFHR 7 KV QRMFRQIBIQ/RUILQC

IMKHAVRXQAR DQG®I DG LGDRQ) FRWR | RUGHBIRHO/R ZWW ' IDJRDO HBQ // & 7KHP DM MR WHQRMLYS SUO

DOG \WH QRM EHILY D RHWP H LQMBMAKDUH R [LIWHD SHFHQAMKDAYKDIDEH DESTHG RQ WH IMKOGFH GDM $ FRXHG XCEOG LQMIMADGG RAMBOAQ) SUGASDD \KEMPMR

DOWWR HQMKDDEHSOGIQILYH  SD P HQW Z MK WH IR HAHP BHU IRJ DG WH RXHUI RXUSD P HOVRQ- DO ) RO 0 DK
DQG$ SUO HKIRU DVRICSD ECAN\RWH-+ RTHUR 7KH&RP SO \KOWKDYHDILYH @ JUFHSHIRGZ W UASHRAR HIFK SD) P HW
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7KH&RP SI) KOG WH U KVWR CFRHBLDM SD P HWRUSUHED. 1QIX@DADD WP HZ W QR SUHSD) P HWSHDIY $\WIQ WP HIRTBZ LY DQHYHAR  GH DXOVWWH QRAKRTEHUNKOT
KDYH\KH W KVWR FRHWICRUDD SDWR WHRAWMBQAQ) DG XCENGIP RQWR WHHCRM/IQR\KDW/R FRP P ROWRAN 7 KHFRQYHMRQSUFHR WHCERYHQRM/\KDEP HIQ
P XQUSIHG B \WH GZ FAWMIACQ) SUFH IRUWHFRP P ROVRAN GAUQ) WH WIEQ) @D V SURUVR WH FROYHMRQ GDM WSO D AVFRXQADM R \XEMPNIR D
EHH LADORZ QHYKLS QP MIAR)Y 8 SROWHRIPXAMIAHR D) HYHAR GH DXOV \KHH CRM/\KDDEH LP P HADMY GXH D5 SD CEGH LQ 0D [P RQAHIXTOR GHD@
SHAHQEIHP XABIHGE WHKP R WHRXMERAQ) SUGH SDOEDIDCRHY/ SO DFRXHG LOAMBADNE GH DXOVQMIAW

$VR -XH 06  \WH\REDEDDGHR \WHH ' IDRIY HAQ SRPIMRY QRMY TP RXQAMG\R 0% UASHRAYHD DOG CRRKHS LOMIAIR
0% UASHRARYHD

YHEHD -XO DGSXIXMY  WHERPSID IX® WEDG WH \RIEDSUCASIOIP RXQAR IFOGQ) DFRXHG LQMAIA RUWH CERYH " DRI HEQ)

SRR IMRY (RM/

5 HG5 RIG+ RBQIV3URP IMRY 1 RM

2Q HPBEU WHERP SI) HOMIGIQRD  SURP MRY CRMIQWHIP RXQIR GWRIWLEOMXHAVRQMR DQG®I 000G LAAQ) FRIWR
IRUGHABIRHO/R Z W5 H35 ROG+ REBQIV 7 KHSUGA SO00056 CFRXHG LQAMAWMZ D/'SD CEGIRQRUEH RH2 FREHU $Q IPRQMR SUCHSIRUQMIMROWMLY
(RMZ KIFK Z D/RAFIG Z KH) GH\KDOEHDUQMAVDAKHIDMR EHOVERSHAHQV  SHUDID® 1R WHOH@MWMHIR XQIDKH\CP HZ DVSOG $ FRXHGLOMIWG
RAMBOEQ) SUCASID VKEMAWR DEYWE HQMKDIDEH SOIG RQ -XCH LQ\KH CP RXQAR DG SD P HQVHIFK LQWH P RQAR D\REDSD ECFN \R \KH
+ROHR 7KHILLXVED P HOAR VGHRY-XO® ZOK  \XEHNXHNED P HOVHIFK P RO WHIOWU 7KH&RP SIQ KIGDILYH @ JUFHSHIRGZ W
WASHRAR HIFK SD P HQV

7KH&RP SO KOG \WH U KVWR DFFHBLDMSD P HOVRUSWED. LQIX@DAID WP HZ W QR SBED P HMSHIOV $ WD WP HIRTBZ Q) DQHYHMR GH DXOMAH QRAKRTE-UKDY\KH
WKW FROMWIORUDD SOWR \WHRXWBEQ) DG XQEIG P RXQAR WHCRMIQR\KDW/R FRP P RQWRN 7 KHFRQMMRQSUFHR WHQRMIVHIXOOR P XABTHGE

WH BZ FADAQ) SUFH | RUWH FRP P ROWEAN GUQY WH WIEQ) @D V SURJVR \WH FROMHMRQ GDM  WHSUAHRIY D GVFRXQAIDM R \XEMANIR D EHHIADC
RZ QHIKLS QP WBIRQY 8 SROWHRAPAUHFHR 0 HYHIAR GH DXV \WHQRM\KDDEHLP P HADMY GXH QG SD CEGILQ D LP RQMNXTOR GH DOBHA-QIIHP XAE0H5
B WH\XP R WHRAWMEAQ) SUGH.SOCEDDGH-V SOV DFRXHGE LQMIMAIGE GH DXONQMIAY

$VR -XH WH\RBEDEDDGFH R SUGASD0D05 DFRXHG LOMIMR \WH 5 HG 5 ROG + RBQIV SURP IMRY - (RM CP RXQAMG \R DG WASHRANHD D\MJWH
SD P HMR \WHI LYYWQXIED HVWR 1Q-XH LO$XDMV  WHERP S SOGWH  LQWITP HQABD P HOVR | RUD\RYEOCP RXQAR | RUWHCERYH
5 HG5 ROG+ REQIVSURP IMRY (RM
7KH\RBCEDDGFHR \WHDERYHQUHSURP MRY (R GHAR- XP RMY HE QVFRXQAR zDv DVXCH 7 KH\RBCEDDGFHR \WH CERYHWKUHH SURP MR
@RI HR XTP RWHEAVFRXQR zZD/ DIVXCH
_SROMHIVFGI1 R/
7KH&RP SDQ VARQYHWEBI R RANBIEQ) DVXCH DG  ZHHDVIR®BZV
- XQH - XQH
& ROYHWEGIGRAV DG G-EHIMUH
8 @P RW HSQWRXQN
3UPLP QW
S&RQHWEBIQRM GHV

" IDRDO HAQ 1RPHO NQRZQDV6L W EWHW HIAQ! 6HRXUMEY3 XURKDVHS JUH-P HOW

-XH BHRXUMAY3 XUADHS JUH-P HWV

2Q-XH WHERP SO HOMIGLOR DVHRXUMEVSAURKDHDIWHP HQZ WY ' IDRDO HBQI/ /& 3 ' IDRIO  ZKIFK FRHGRD-XO SR
ZKIFK " | IRIOOSXUAKDHS D FRQYHWEGB! SIRP MRY (RM \KH2-XO " IDRIOLRM 1R WH&RP S LQWWH DI UH DM SUCASOODP RXQAR

\XFK SUGASOODG\WHIQM I MWHIRO Z HIHFRQYHWEGILQR\KDUVR FRP P RQWHFN DARHRSIROR ' IDRDID WHOWU @ VR WH-XO " IDRIC
1 RM 7KH-XO " IDRIOL RMFRQEIGHE G-EWAMKH FRWAR 7KH&RP SO XWHG\WH QHABIRHBY/ I RP WH-XO " [DRIOL RMIRUJHHIC
ZRINGQI FCBMIDSXUSRAY 7KHP DMUW CDMR \WH-XO " IDRIOL RMZ DV-XH 7KH " IDRIOL RMERHIQMAMDADWDMR  SHUDQDP

Z KIFK LQMINZ DvSD CEGILQWKDBVR FRP P RQWRFN BXVZ DV QRVED, CEGIXQADKHP DXUMY ADMRUXSRQIFFHBLDIRQRUE. SWED P HOAR \KFK QRM

)
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-XH BHPXUMAY3 XUADVHS JUH-P HWV
2Q-XH WHERP SDQ HOMIGLQR DVHEXUMEVSXURKDHDIWHP HORZ LK. IDJRIDZ KIFK FRHGRO-XO SAUVOMRZKK ' IDRIOSXUAKDHGED
FROMMEBISURP IMRY CGRM \KH3-XO " IDRIOLRM [URP WH&RP SO LQWH DJJU-IDM SUGA.SOOP RQAR \XFK SUCH SDODGG \WH LOMIAVWHIRO
Z HHARQMMEBILQR\KDVR WHERP SDQ VARP P RQVIFFN DAKHRSIROR " IDRDOD WHOW @ VR \WH-XO " IDJRIOL RM 7KH-XO
" IDRIDOL RMARQEIGHE G-EVWMMHFRIWR 7KHERP SIQ XVHG\WHQHBURAHHB/I RWHHIIY RINGQ) FCSABCEXUSRHY 7 KHP DXUNY GDMZ DV-XCH
-X® BHPXUMAY/3 XURKDWHS JUHHP HQWV
2Q-X0 WHERP S0 HOMHG LQR D VHRXUMEY SXUKDH DI UHP HOAZ LW " IDRDY HIEQ / / & SXAKOQMR Z KIFK " | DIRIDDSXUKDHS D FRQYHME®
SRR IMRY (RM WH3-X® " IDJRIOLRM 1URP \WH&RP SO LQWH DJJUHIDM SUCFLSTODP RXQAR \XAK SUGALSOO0GE WH LQMBMAKHIRQ Z HMH
FROYMHMEG! LOR \KDWWR WH&RP SO0 IV FRP P RQ AN DAKH RSMRQ R " IDRIOQ WHOWU @ VR \WH-XO " IDJROL RM 7KH-X®
" IR0 RMARQEIGHG G-EVWMMHFRIWR 7TKHERP SIQ XVHG\WHQHBURAHHB/I RWHHIIY RINGQY FOSABCEXUSRAY 7 KHP DXUNY GDMZ DV-X®

$XIXN BHPXUMAY/3 XURKDWHS JUHHP HQWV
2 Q$ XIXW WH&RP ST HOMG LQR DVHRXUMEY SXUFKDH DI UH-P HAZ LW ' DRI HAQ / / & SXUKIDAR Z KIFK " | DIRIOOSXUAKDHS D FRQYHME®!
SURP IMRY CRAM WH3$ XIXW " IDRIOLRM 1R \WH&RP SN LQ\WH DJJUHI DM SUCASOODP RXQAR A SUKGHLSDODG WH LOMBYKHIRQ Z HH
FROYHMEB LOR \KDWYR WH&RP SO0 IV FRP P RQ AN DAKH ROWRQR " IDRIO) WPHOWU A VR \RHS XIXW " IDRIOL RM 7 KH$ XIXW

" [DJRIDOL RM FRQEIGHS G-BWMMH FRIVR TKHERP S XVHGWH GHABURAHHBY | RUJHHIDOZ RINGQY FESMIDSXUSRAY 7 KH P DXURN GDMZ DV$ XIXWW
2 AREHU BHAXUMEY3 XURKDWHS JUHHP HQV
2 Q2 AREHJ WHERP SI) HOMIGLQR DVHEXUMEV SXUFKDHDIBHP HQAZ W IDIRDO HIBQ / / & SXMXOQARZKIFK LI RCDOSXUFKDHGE D FRQYHME®!
SURP IMRY QR \WH3 2 REEHJ " IDRIOLRM 1URP \WHERP SIQ LQWH D1J U DM SUGHSDODP RXQAR KK SUKFLSDODGG WH LQMBANH RO Z HM
FROMMEBI QR \KDUWVR WHE&RP SO0 IV FRP P RQWRAN DANH RSIROR " IDRDOD WHOW @ VR WH2 RREHU " IDJRIDOL RM 7KH2 AREHU

" [JRIDOL RAM FRQIELGHE G-EWAKH FRIWVR 7TKHERP S XVHGWH GHABURAHHG/| RUJHIHIDOZ RINGQY FDSMIDSXUSRAY 7 KHP DMUMNY GDMZ D/2 RREHU
1R-PEU BHPUMAY 3 XUADHS JUH-P HWV
2Q1RYHPEU WHERP SI) HOMIGLOR DHXUMEVSXKDHDIWHP HQZ W ' IR0 HIAQ) / / & SXUOQAWRZKIFK ' IDIRICSXURKDHE DFRQYHWEG!
SRR IMRY QRM \KH3 1 RYHP BHU " IDRIOLRM  1URP \WH&RP S LOWH DJJUHI DM SUGFLSOCIP RXQAR \KFK SUCGA SOODQG WHLQAUMMKHIFRQZ HH
FROMMEBILQR\KDVR \WH&RP S IVARP P RQWRAN DAKHRSIROR ' IDROID WHOWU @ VR WH1RMHPEU ' IDRIOL RM 7KH1 RYHP BHU

" DRI RMARQEIGHG G-EVWAMKHFRIWR 7KH&RP SIQ XVHGWHQHABUIRAHHBYI RUJHIHIDOY. RINGQ) FDSMIDEXUSRHY 7 KHP DMUMNY GDMZ DV6HBAP BHU

7KHIRGBZ 1Y WP VAKDOLSSD \RODKHIERYH ' IJRIDOCRAY
7KH ' IDRIOL RWERMIQMWAMDDWDMR  SHIDIDP ZKAK IQMIMP D EHSOGE, WHERPSI) R ' IDJRIOQWKIMY/R \WHERP ST WVARP P RQEAN BXW
\KOOQRAEHSD CEGDXQIDNH ' LJRQDOL RMEHFRP HYSD) CEG! Z KHAHUDAKHP DMUMNY GOMRUXSRQCFFHBLDARQRUB. SUHSD P HQW

CXUQY\RHILW R @ VIRBZ Q) \WH@DMR WHHQRA WHERP ST KDV\RH UIKVWR SUED. WH SUKFRLSDCDGE DFRXHG EXVIKGEOG LOMWMNGH XQE-UDOR WHCERYH
RM WIHKM-UZ W D) RKMHUCP RQV\KDAKHERP SIQ P D RZ HWH KREBHUXQEHUWH WP VR \WHQRM DADSUP P WDQILQ) | URP W DV GHLQHG LQ WH CRM
DIUHP HOAS NMAKVIQWID @D SHIRG WHERP SI) GRVQRMDYHDUIKWR SWED VKAK GRM

7 KHFRQMYRQSUFHI RAWHERMHRMWZ D/HDAORD  GVARXQAR \WH P DNHABUFHZ KIFK P HOQ/WHDHIIHR \WHEZ HWAKUHWIAQ) SUFH/R \WH&RP P RQ6VREN I RU

WHWOWEEQ) @ VIP P HADMY SURMRWHGHIYHY R D1 RIFHR &RYHURD 1 REMMEGEQ \WHIRHRQ) " |DRIOKDDEH UMMPAG P HIHRAMY DFRQMHMRQ

Ll \KFK FROMHYRD DRQ) Z W RKHKIUWAYR \WH&RP S VFRP P ROWRAN EHCH LADD) RZ GHGE " IDROIOEGIWOILADAY H FHB/ R WHRAWMBAQ) \KDHVR

WHERP SO VARP P ROVRAN 7 KH&RP ST \WHDMWKHAH FRQYHWEGICRAVD/MEAN VHABG G-EWXQEHLE 68 DOGOFARAQIO \WHERP ST UHFRUGHGD\RIOG-EMBUP XP R
Z KIFK Z D/UHFRG-GGUQ) \WH\ HIUHIEG-XCH

7 KHERYHQRM/ FRQELGHG FHMBQHYHOVR | GH DXOVXSRQZ KLFK SUGA.SIODE DFRXHG LQMIANZ LOEHFRP HLP P HADMY GHDQGSD CEG! , QOEAWRD XSRODHYHINR GH DK@V
LOMBMNROWHRAMEEQ) SUCASOOKDRIFAXHDAD GH DXOVQMBMNDMR SHUDERP  RULL KK DMLY XAKURXYRUGRIGHP WWGE. PXUMOANDY. \WHD DAKHKLIKHANDAMR
LQMPAMEHP WWGE @F ) XUKHU FHUBIQHYHOVR GHDOP D \WIJHISHDEV DG ANX@AMEP DIHSRYIMRYY

) DOUHWR GHIYH\KDBY R FRP P RQWRAN XSRQFROMHWRQR WHIERH ' [DJRIDORM/Z IMQWUHBMGW @ VR RIFHR  FRMHIRD Z LAUWAXONQ \WH &RP ST
SD LY DSHDWR SHUD \WEVRWR FHWIQH F-BIRY/
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8 SRQ AHMIQ HYHQNV R GH DKOVWH CERYH " |IDRIDQRMY Z LOBHRP H P P HADMD G4H DG SD CEG! 006 \WH &RP ST P XWAGD, " IDRID R WHWHD
RAMDOAQ) SUHSOOP RQWR WHLERH ' IDJRIOORM SOV LQMIMNIFFHE XSROVKAK HYHAR GH DXAORUSURUHYHOVR GH DXAOWKHE' H DXU% P RXQN ) XU
XSRQOQ HYHAR GH DAOWHDM \R \KH | DOUH VR IWKH KDWY R FRP P RQ BN XSRQ\WH FROMHMRQ R \KFK QR \XFK QR BHFRP HLP P HADAD GH 05 SD CEGLQ D)
P RQWNCORELFHWH' H DK% P RQNV

7 KH REDSUGASIOMP RQARMMBEQ) XQE3HJODR \WH CERYH " IDRIOIQIAQ DWPHINZD/  D/R -XH IRWZ Q) FRHMRQR R WH
SUGASOOEDDGRH DG CFFUGHG LQAUMAGAUY WH\ HOUHQEHG -XQH $ FFREQIO R \WHSAWSHP P Z DV BHBDHG R DEAURDOSIG LQ FOSMIDIQ
WSAWRWH ' IDRDOLDHAQ DB HOVGUQ) WH\ HIUHIG-G-XCH IROPZ L FRQMHMRQR WH SUGH.SDCEDIFH

21(  &DSWNCBEHRXUMH 3 XUKDVHS JUHP HOW
SXIXWW BHRXUMAY 3 XURKDVHS JUHP HQV

2 Q$ XIXW WHERP SI) HOMIG LQR DVHRXUMEV SXFKDHDIUHP HMWZ M2 1 ( SXOKOQARZKIFK2 1 ( SXUKDHG DFRQMMED BHGEHP CEGICGRM \WHE$ XIXW

21( 1RM IURP WH&RP SO LQWHDIJ DM SUCRSOCIP RQAR \XFK SUGA SOO00G WH LOMBMWARHIFRQ Z HIH FROMMEGILQR\KDWY/R \WHFRP P RQ
VRANDAKRHRSWROR 21( OO WP HOWUMHM] P RQM DQQYHYOY R \KHS XIXW 21( 1 RM 7KHWQIRRFROM SDAGE \KAK SXUKDH DI UHP HWFBRHG
ROS$ XIXWV 7KHS XIXWV 2CH 1 RMARQEGQHGDORIWLCDOMKHAWRXQAIP RXQR SXVUNOQMRWHWMIP VR \KFK SXURDHDIUH-P HOMKH&RP S
Sile IR21( WGIDOHY 7KHE&RP SO XVHG\WHQBIRAH-G/IURP \KHS XIXWV 21( 1RMIRWHHIY RNQ FOBMIDSXERY 7 KHP DMUW GOMR \WH
$ XIXWW 2QH  1RMZDVSXIXWY 7 KHS XIXWV 21( 1 RMERHIQMAWDADDAMR SHUDDP  Z KK Z D/SD CEGILQKIWR FRP P ROWRN
EXWZ DVQRBD, CEGIXQMDKHP DXUMY ADMRUXSRQIFFHBUDIRQRUE, SUHED P HINR \KAK QR 7 KHS XIXWV 21( 1RMZD/IX® FROMHWGLOINAD HU

) HEUDY GHRXUMAY/3 XURKDVHS$ JUHP HOV

2Q) HELOY WH &RP SO HMUG LQR D VUMY SXADOH DIWHP HWZ W 21 ( SXOBOQMR ZKIFK 21 (  SXUKDHS D FROYHWEG! UHGHHP CEGI GRM \KH
3) RO 21( 1RM IURP \WH&RP S LQWHDIJWHIDMSUGRSDOIP RQWR \XFK SUIGA SOOD0G \WHLQMAMANHIRO Z HHFROMMEGILQR KDBVR \WH
FRP P RQ WRFN DAVKH ROMRQR 21(  OQ WP HDWMUWH ] P RQK DQQYHYDY R \KH ) HEDOW 21(  1RM 7KHWIQOAIR FROAP SDMG B \KFAK SXUKDH
DIUHP HOAFRHG RQ) HEUDY 7KH) HEXOY 2CH 1 RMARQEGHS DD RUIGDOMKH GVFRXQAP RXQAR SXUXOQAR WHWP VR \WKFK SXURDH
DIUHP HOMWH &RP S SOIG IRU21( VGIDDIHY 7TKH&RPSIQ XVHG WH QUASURFH-BY [ URP \KH ) HEUDY 21( 1RMIRJJHHIDOZ RNG FCSMIC
SXUERHY 7KHP DXUMY CDMR \KH) HEUXD 2(H 1RMZDV) HLQY 7KH) HELOW 21(  1RMERHIQMAWDADIDMR SHIDP ZKFK
LQMIZ DvSD CEGILQ\KDWR FRP P ROWRAN BXVZ D/QRABD, CEGIXQMDKHP DMIMY GDMRUXSRQDFFHBUDIRQRUB. SUHSD P HWR \XFK QR 7 KH) HEXOW 2CH
1 RMZ DVIXE FRMMWGLO! MDD, HU

' HRPBU BHRXAUMY 3 XUFKDVHS JUHP HQV

2Q' HHPEU WH &RP SO HQMIG LQR D VUMY SXADH DIWHP HWZ W 21 ( SXOBOQMR ZKIFK 21 ( SXUKDWHS D FRQYHWEG! UHGHHP CEGI GRM \KH
3 HHPEU 21( 1RM IURP WH&RP SIQ LQWHDIJUHDMSUCHSIOIP RXQIR \XFK SUCGH SOODQG \WH LQRMBMAKHHRQ DUH FROYHWEGH LOR KDUVR \KH
FRP P RQ WRFN DMKH ROMRQR 21( DQ WP HDWWUWHM] P RON DQQYHYDY R \KH' HHPBHU 21(  1RM 7KHWIQOAIR FROAP SDMG B \KFAK SXUKDH
DU HQFFRHGRY' HHP BHU 7KH' HRPEHU 2CH 1 RMFRQEIQY D) RIWIDOMKH GVFRXQALP RXQAR SXVUHOQAMR WH\MP VR \KFK SXUKDH
DIUHP HOMWH &RP S SOIG IRU21( WGIDDIHY 7TKH&RP SIQ XWHG WH QRASURFHHBY IURP \WH' HAHP BHU 21( 1RMIRJJHHIDOZ RNG FCSMIC
SXUESRHY 7KHP DXUMW CDMR \KH' HAHP BHU 2H 1RMZD/ HHPEHU 7KH HRPEU 21(  1RMEDWIQMAMNDDIDMR SHIDP ZKFK
LQMIIN/SD CEGILQWKDBVR FRP P RQWRAN EXVY/CRAED! CEGIXQIMDKHP DXUM AMRUXSRQIFFHBIDIRQRUE, SWED P HOMR \KFK QRM 7KH' HHP BHU 2CH 1RM
Z D/IXQED FRQMWGLOS XIXWY

7 KHIRWZ 1) \MP VVKDODESO \RDOR WHOERYH21 (1 (RM

CXUQY\RHILW R @D VIRBZ Q) \WH@OMR WHHQRA WHERP ST KDV\RH UIKVWR SU-ED. WH SUKFLSDCDGE DFRXHG EXVIKGEOG LOMWMGH XQE-UDOR WHCERYH
QRWMKGWR21( \WHKUZ WD) RMHUIP RQVWDAMHERP SIQ PD RZH21(  XQ@EHMHWMP VR \WH@RM DADSUP P DI | URP R D/GHIQHS
LOWHUHBYDQARM $ \WAMVIQWID @ SHIRG WHERP SIQ GRVRAMDYHDUIKWR SHED. \KAK GRM

7 KHFRQMMMRQSUFHIRUKHIERYH2 1 ( QRAVUDQIHYIURP R UBUQMI D W GVFRXQVR \WHP DNHABUFHR \WHFRP P ROWRAN Z KIFK LVEDHGRQ
WH BZ FWAFBRMQ) B.G SUFHV R WH FRP P RQ WRAN BHETHHD \MQ DQG | LMD WIEQ @D V[P P HADMD SURUWR WH GHIYHY R D QRIVH R FROMYRY 1 REMWMBEQ) \KH
IRFIRQ \WFK CRMVDUH\EMANR EHH LALDORZ QHUKLS QP MR/ $ @R \WHLERYH21(  (RMVDHWOMD/MEFN\FABGGEWQEHS 68  DOGOFREQO WH
&RP S UFRGGDWREDGEVWSUP P R GUQ \KH\ HIUHIGG-XCH DQG UFRG-GDVRIDG-ENEUP P R Z D/UFRG-GGUQ) WH\ HUHIGG
_XQ-|

TKHIERMH21(  (RMFRQEQRHIBQHHIVR GH DXOVXSRQZ KK SUGASO0D0G CFRXHG LQMIANZ LOEHRP HLP P HADMY GH DG SO [EG! , QDEAWRY XSRQQHYHMR
GH DXOVIQMIARQ \WH RAMBRAQ) SUGHSDOKDIOFRXH DAD GH DXOQAHMADM R SHUDQD®  RUL \KFK UDM LY XAKURXY RUGRASHP WG B FXUHOADY. \KHD DAIKH
KUKHWDMR LOMMANGHP WKGE @F ) XOWHJ FHMEQHHONVR GHDXOW D \WIJHJSHIDOV DQG OMXEDME @P DIHSRVIMRYY , QWH HYHOAKRDARH&RP SIQ | \R GHIYHU
W21( \KOIWR FRP P RQWRAN MACEG! XSRQ FROMYRQR SUCASIORUIQMMAKGEUD21 ( QRM WZ LOIGRXUD SHIDOVY R SHUA \WH KDY DH QRADKKHG
EHIQQQ) ROWH W @) D\WUWH ARQYHMRQ QRIFH Z DY GHIYHIG VR WHERP S0 7KLY SHIDBV LGRUHDH/\R SHU@ BHIQQQ ROWH W@ |, Q\WH HYHOAKDARH
&RP SN RHAKHEGSUFHR WFRP P ROWRNRQ2 7& POV KK 21 (  CRMGRVQRAGRXUSHIDOV DOGLQAMGWWHRMEDAQ) SUCASDOIP RQACRBDA/ER

)
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7 KH REDSUCALSOOIP ROARMMBEQ) XQEUDDR WHIERH21(  I(DAQ) DIBHP HONZ DY DQG DFRUGHG LQMUIANZ DY D/R -XH IROBZ LY
FROMMRQR R \WH SUCA.SDOEDDRH DG DFRGHG LOAMANGAUQ) \KH\ HDUHXGHG - XCH $ FFRAQIO R \KHSMWBUP P Z D/UHBDHG\R
DEAURDCSOGIQFSMIOQUAS-FARWWH2 1 ( |LCDCAQ) DIUHP HOVGAUQ) WH\ HOUHIGHE-XCH | RIRZ 1) FRQHMRQR WH SUCGH SDOEDIFH

7 KH \REDSUCASIOIP RQARNBNEQ) XQG-UDDWH IERH21(  IQAQ) DIBHP HON Z DY DQG CFRUGHS LQMBWAZ DY D/R -XH IROBZ LY
FROMMRQ R R \WH SUGA SOOEDDGFH DG CFRUGHG LQMBAGAUQY WH\ FDUHIGS -XQH $ FFRAQO R \WHSWSWHP P Z D/ UHPDHG \R
DEAMRDCSOGIQFSMIOQUAS-FARWWH2 1 ( |LCDCAQ) DIUHP HOVGAUQ) WH\ FHOUHIGHE-XCH I RIPZ 1 FRQMHMRQR WH SUGH SDCEDIFH

2QH21(  CRMZ W SUCASIIP RXQIR Z DVIQGH DXVDQG CFRHG GH DXOVQMBMADMDN  SHUDQRP EH RIHIVZ DVIXTD FRYHWWGLOS XIXW

* 6 &DEMUCB DUEHY 6 HRXUMHY 3 XURKDHS JUHHP HOV

$XIXN BHPXUMAY/3 XURKDWHS JUHHP HQWV

2 Q$ XIXWW WH &RP S0 HOMUHG LQR D VHXUMEY SXUKDH DIUH-P HQV\KH 2* 6 & CEABD3XUADH S JUHP HOV Z W * 6 &CBMID3DNGHY // & 3+ 6 &DSMID
SXUXOQARZ KIFK * 6 & CRMICEXUAKDHE DFRQYHWEGIUHEH-P CEGIGRM \WH* 6 &CBMIOL RM  [URP \WHERP SO LOWHDJJ U DM SUGR.SDOIP RQR \KFK SUCASIC
DOGWHLQAWKHIFRQZ HIHFROYHWEGILQR WDBVR FRP P RQWHAN DAKHRSWROR * 6 &CB\ID 7 KHWIQLRMR) FRQM SDMGE \KH* 6 & CEMIDBXUFKDHS JUHP HONFBRG
RQS$ XIXW 7KH* 6 &CRMIOL RMARQEIGHSD RULDOMKH QVFRXQA3 XUXCOAR \WWHMP VR WH* 6 3XUAKDHS JUHP HOMKHERP SDQ. SOG IRU* 6
&CBANV@IDO HY 7 KHERP SIQ XVHG\RHQ/SURAHHB/ IURP \WH* 6 &DBMIOL RMI RWJHHDOZ RINGQ) FOSMICSXSRAEY

7KHP DMUNW GDMR \KH* 6 &DBAB0L RMZ D/$ SUO EXVWZ D/H \MIG-GWRS XIXW IQ$SUO  7KH* 6 &OBMIDL RMERHIQMAWDADWDMR  SHUDDP

Z KIFK LQMMIZ DV SD CEGILQWKDBVR FRP P RN EXWZ D/ QRABD CEGI XQADWH P DXUMY GM RUXSRQ CFFHBLDARQ RUB. SUHED P HAR \WKAK QRM 7KH* 6 &CBMIOL RM
Z D/ H FKOQHE® | RUDQ HNXCOD)J UH DM SUGASOOIP RQAR (RMWR G HFOADAKRU] H5 GHIRP LQDIRYY D/ BTXHAGE * 6 &DSMIDR \KUWHIGHIQ WHVIP H * 6 &CBMIC
Z D/HQM®G DAWRSIRD DAIQ WP HOWUFDK SD P HOMR FROMWIDRULD [P RXQAR \WH SUGALSOO! CFH TP RXQAR \WH* 6 &CBMIDL RM\KHD RAMBOEQ LQR\KDUWVR
FRP P RQWRFN DAD SUFHSHAKDHHDTOR SHAKDUH \KHS®) ([ HE3UFH -+ RZ HYHU LOWHIRYHQAKH FRP P RQWWRAN WIGVEHBZ SHKDUHI RUP RUAWKDD | LYH
FROHPAYHWDAQ) @D V \WHQWH) L HG 3UFHEHRP HY/ SHVKOH , QWHHYHOAR GH DXOWKAK FROMMRQSUFHZ DVHIXOOR R \WHGZ RYWIEQ) SUFHR \WH
FRP P RQWRFN USRUMG RQWWH2 7& P OUINAWRURK-UH FKDQIHI ROAWHWOQ SURMBAQ) @D V LFOGAQ) WHE XSRQZ KIFK DQRIFHR FRMMRQLY BFHYHGE \WH&RP S

7KH* 6 &CBMIOL RMZ D/AKEMAMRD EHH LALOCRZ GHYKLS QP MBARY 6XAK QRMZ DVIXE FRHWGGUGQ |IVFDD, HU

6HWP BHU GHRXUMAY 3 XURKDVHS$ JUHP HQWV

2 Q6HBWP BHU WH&RP ST HMUHG LQR D VHRXUMEY SXURKDH DIUHP HAZ W * 6 & CRABD SXWXOQMR Z KIFK * 6 & DBMIDSXUFKDVHS D FRQYHWEG! UHGEH-P CEGI (RM
IURP \WH&RP S0 LQWH DJJ U DM SUGALSOOIP RXQAR \XAK SUGFLSTO00G \WWH LOMBMWAKHIRQ Z HIH FROHMEG! LOR \WKDUWVR  FRP P RQ AN DAINH RSWROR * 6
&CBABD 7 KHWDQLRIRQ FRQAP SDRGE! \XFK SXUKDH DI UH-P HONFBRHG RQ6HBMP BHJ 6XFK QRMFRQEIQVD RUL LCDOMXHAVFRXQAB X XOQAR WHWMP VR
KK SXUADH DIBHP HQMKH &RP SI). SOG IRU* 6 &CBMIOY GIDDIHY 7KH&RP S XVHG \WH GASIRAHHBY IURP \KFK QRWM | RUJHCHIDOZ RINGQ) FOSARC
SXUBRH/
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7KHP DXUMY CDMR \XFK GRMZ D/0 DK EXWZ DVH WG-G\RO DK Q$SUO  6XFK RMERHIQMMIMDADIDMR ~ SHUDQQP  Z KIFK LQMIMAZ D/
SD CEGIQ\KDUWVR FRP P RQWRAN EXVZ D/ GRABD CEGI XQIDKH P DIMUMNY GDMRUXSRQ CFFHBLDMRQRUB. SUHD P HWR \KFK QRM 6XFK CQRM Z DvH FKDQIHIE®! | RUDQHIXOC
DJJU-IDMSUCASIIIP RXQAR QRAMVR GLIHIHONDARRU] HEGHIRP LADINRYY D/UNXHAMGE * 6 & CEMIDKUWHIGHIQ) WHVCP H * 6 & CBABCY. D/HOMN®G DAMWRSIRY DAI) WP H
D\WMUFDK SD. P HOMR FROYHWIRUDD). [P RXQAR \WHSUCASOO CFHEP RQMR \WH* 6 &.CEABDL RMMHORANBAQ) LOR\KDBVR FRP P ROVIEFN DAD SUFHSHAKOHHNOR

WH 26HBMP BHU) [ HG 3URH  + RZ HYHU 1Q \WH HYHQAKH FRP P RQ IRFN \MDGH EHBZ SHUNKDUH | RUP RUH WWDQ | LYH FROHPAYH WIEQ) @DV \KHD \KH
6B EHU) I HG3UFHEHRP HY SHMKDH , QWHHHANR GH DXOXQEHUNKK CRM \KFK FROMMRQSUFHZ DVHIXODOR R WHGZ BAWMDAQ) SUFHR WHFRPPRQ
AN DV U-BRMG RQWH2 7& P DINHVRURKHUH FKDQIHI ROWH\WMD SURUMDEQ) @ V IFOGQ) WHE XSRQZ KIFK DQRIFHR FROMYMRQLYBFHYHGE \WHERP SO 6XFK
(RMZ DAXEVIPAR EHH LADORZ QGHIKLS TP MIRQY 6XFK QRMZ DVIX® FRHWWGGAUQY | MDD, HU

SXIXW BHXUMAY 3 XURKDVHS JUHP HQV

2Q$ XIXWW WH &RP SO HOMJG LQR D VHRXUMEY SXUKDH DIUH-P HQAZ LW * 6 &CBMID3DNGHY / / & SXUXDQMR Z KIFK * 6 &CBABDSXURKDHG D FRQHWEG!
WGP CEGIQRMI URP \WHERP SIQ LOWH DI U DM SUCASICIP RXQIR \XFK SUIGASOOD0G \WWH LQMIAXANHHRQ DUH FRQMMEGI QR \KDUWAYR \WH&RP SIQ VFRP P RQ
IRFN DARHRSWROR * 6 &CBMID7 KH* 6 &AL RMARQEIGHSD RUL LCDOMXHAVFRXQAB XOXOQAR \MHWMIP VR WH* 6 3XURKDHS JUH-P HOMEHERP SO SOG* 6
& BNV IO HAVR 7KHERP SIQ XVHG\WHQHBURAHHGYI P \WH* 6 & CRAIOL RMI RUJHIHIY, RINGQY FOBABCBXUERAY

7KHP DMUNW GDMR \KH* 6 &CEAEDL RMZ DY) HED@WY 7KH* 6 &CBMIOL RMERMHDQIQMMWDMDWDMR  SHUDQD®P DGZDVIGFUDIG\R  GHWRWHHYHIR
DGHDXOVZ KIFK LQMIP D EHSOGE, WH&RP SDQ \R* 6 &CEMIDIQWKIUWAYR FRP P RQWRAN EXVWKDIDQRAEH SD CEGIXQMDKH* 6 &CBMDL RMEHFDP HSD CEG! Z KHKMHUDA
WHO DMUMY' DM RUXSRQ CFFHBLDNRQ RUB\ SUHED P HQW7 KH* 6 &DBABD1 RM Z Dv H AKOQIHIE®! | RUDQ HIXCODIJ U DM SUCRSDOCP RXQAR (RAVR - Gl HIHADAKRU HG
GHIRP LDIRY D/UTXHMGE * 6 & CRMIDWKUWHIGHICQ) \H\DP H 7 KHLQMDOFRQYHYRQ SUFHI RUWH* 6 &CBA\BDL RMZ DV HIXCOR SHINKOH SIRMGHGWDARHI L HG
SUFHZ LOEH BEA-G\R SHNKOUHLQ\WH HYHAKDAKH P DNNBUFHR WHE&RP P RQ6\RFN WG EHBZ SHUNKDUH I RUILYH FRQHPAMHWDEQ) @V, QWHHHA
R D GH DXOWQE-UWH GRM DG XQBW \WH | H3 SUFH Z DV BZ HJ \KFK FRQYHMRQ SUFH Z LOHTXCOWH GZ RMWDAQ) SUFH R WH &RP P RQ 6WRFN | RUWH WD WDAQ @DV
LP P HADMD SUHFHAQ) VKAK GH DXOVZ KLFK SUFH Z Dy \KEMPAR UH DOWME HOAYHY \KMLWY FOBQEUAED V GAUQY) \WH SHIRG LQ Z KIFK \WH&RP ST WP DNGHG LQ GH DXOV7 KH
$ XIXWV * 6 &DAMIDL RMZ DV/IX@® FROMMGLO-XO

2RAREU BHRXAUMHY/ 3 XUFKDVHS JUHP HQV

2Q2 AREH WH &RP S0 HOMUHG LQR D HRXUAMEY SXURKDH DIWHP HQAZ K * 6 &DSMID3DNGHY / / &  SXUKOQMR Z KIFK * 6 & CRMIDSXUFKDHS D FROMMED]
WGP CEGI QRM I URP \WH &RP S LQ WH DJJUHI DM SUCALSOODP RXQAR KK SUGASTODQG WH LQAMFIMKHIRQ Z HIH FROMMED! LOR \KDWY R \KH &RP S
FRP P RQWRFN DANHRSWROR! * 6 &CBMID7 KH* 6 &AL RMARQEGHED RULDOMAKHAVFRXQABXUXCOAR WHWLP VR \WH* 6 3XURADHS JUHP HOMAH&RP SO

SOG* 6 &RV GICO HVR 7KH&RP SO XVHGWHQHBUIRHGYI URP \WH* 6 & CBABOL RMI RUHIHIDY, RINQ FEBABOSXUERWAY

7KHP DXUNW GDMR \WH* 6 &DSMIDL RMZ DV$ SUO DQGZ DVIQGH DXOV7 KH* 6 &CHMIDL RMERMIQMMAMDMDWDMR  SHUDID® DGZD/IFUDHGWR  GHWR
WHHYHOAR DGH DXOVZ KIFK QMW D BHSOGE WH&RP SO \R* 6 &DEMIOQWKDMVR FRP P RQWRAN EXVWKDEXRABHSD CEGIXQMDNH* 6 &CB\IOL RME-FCP HSD CE®!
Z KHNHUDAKRHO DMUMY ' DM RUXSRQ CFFHBLDNRQ RUB\ SUHED P HQV7 KH* 6 & CBABDL RM Z DV H FKOQIHEE® | RUDD HIXODD)J WIDM SUGALSOODP RQAR GRAVR GLIHBQA
DAWRU] H5 GHRP LQDIRY/ DV BIXHMAG B * 6 & CEMIDVKUHGHIQ) WHVCP H 7 KH LQWIOFRQYMHYRQ SUFH IRUWH* 6 &CSMIDL RMZ D/ HDXODWR SHINKDH \KH3) I HG
3UFH  SURMGGWDAKH) U HG3UFHZ IQEHWGHEGW. SHAKDUHLOWH HYHQAKDAKHP DNABUEHR WHE&RP P RQG\RAN WGV EHBZ SHNKDUHI RAMD FRQHPAYH
WIGEQ @V, QWHHHINR DGH DAOXQGUMH 1 RMDIGXQBWWH) L[ HE3UFHZ D/ G&Z HU \KFK FRMHMRQ SUFHZ L@HNXCOKH GZ FADAQ) SUFHR \WH&RP P RQ6\RAN I RU
WHWRWDAQ) @D VIP P HADAMD SUHFHAQ) \WKAK GH DXOVZ KLFK SUFHZ D/AKEVRR U DEXE HOAVAYHY LW FOBQEUAD VOXUQ) WHSHIRGLQZ KIFK \WH&RP SI). WP OGQHG
LQGH DXV KH2 RREHU * 6 &DAMIDL RMZ DVIX@ FROMWGLOS XIXW

$3U0 BHPXUMAY/3 XURKDWHS JUHHP HQWV

2Q$SUO WH &RP ST HOMIG LQR D HRHXAUMEY SXURKDH DIUHP HOAZ W * 6 &CBABD30ONGHY / / & SXUMOQMR Z KIFK * 6 &DBMIDSXUKDHS D FROHWED!
WGP CEGI QRM I URP \WH &RP SIQ LQ WH DJJUHIDM SUCALSOODP RXQAR KK SUGASTODQG WH LOMFIMKHIRQ Z HIH FROMMEG! LOR \KDWY R \KH &RP S
FRP P RQWIRFN DARHRSIRQR * 6 &CBABD 7 KH* 6 &DEMIDL RMARQEICGHED RUILDOMKHAVFRXQIVT KHERP ST XVHG\WHQHABIRH-BYIURP WH* 6 &CBABDL RMIRU
JHHIDZ RING) FOSMICEXERHY/

7KHP DMUNW GDMR \WH* 6 &CBABOL RMZ D/2 AREHJ DQGZ DVIQGH DOV7 KH* 6 &CBAB0L RMERHIQMMMDDUIDMR  SHUDQD® Z KIFK LQMMWP D EHSOGE

WHERP SI) \R* 6 &CBMIOIQWKI/R FRP P RQWHAN EXWKDIDGRAEHSD CEGIXQMDKH* 6 &CBABOL RMEHTP HSD CEG! Z KHKM-UDAKHO DMWY’ DMRUXSRQOFFHBLDARQRU
B SUED P HQV7KH* 6 &CSMIDL RMZ DvH FOQIHE®! | RUDQ HIXO0D)J U DM SUCA.SDOCP RXQAR QRAVR QLI HIHADAKRU] HG GHIRP LCDIRYY DY BTTXHMGE. * 6 &DSMIC
KUHQEHQY \WHALP H 7 KH LQUWIOFRQYHMRQ SUFH I RUWH* 6 &CB\MIDL RMZ DV HIXOOR SHIMKOH SIRMG-GWDARHI [ HG SUFHZ LOEHUBAEGWR SHOKDHIQWH
HYHQARDARHP DINAVBUFHR \WH&RP P ROGWANWIGVEHBZ  SHMKOUWHI RUILYHFRQHPAHWEGAQ) @V, QWHHYHIAR D GH DXOWGEHMHQRM DG XQBW\RHI L HESUFH
Z D/BZ HJNKFK FROMMRQ SUFHZ L@HNXOOKHGZ FAMBEQ) SUFHR \WHE&RP P ROB\RN I RARH\WOWDAQ) @D VIP P HADMY SUFHAQ) VKAK GH DXOVZ KLFK SUFHZ D/AXEVRN
R UH DOV HOARYHY WL FOBQEUE VG \WH SHIRG LO Z KIFK \WH&RP SIQ UHP LGHG LQ GH DXAV7 KH$ SUO * 6 &OBABDL RMZ D/IXED FRMHIMG LS XIXWA

SXIXWW GHRXUMAY/ 3 XURKDVHS$ JUHHP HOV

2Q$XIXW WH &RP SI) HOAG LQR D \HRXUMI/ SXUFKDH DIBHP HQAZ W * 6 &CBMID3ONGHY / / & SXUXOQMR Z KIFK * 6 & CBAMIDSXURKDHG D FROMMED]
WGP CEGI QRM I URP \WH &RP S LQ WH DJJUHIDM SUCA.SOODP RXQAR KK SUGASOODQG WH LOMMIMKHIRQ Z HIH FROMMED! LOR \KDWY R \KH &RP S IV
FRP P RQWHFAN DARHRSIRQR * 6 &CBABD 7 KH* 6 &DSMIDL RMARQEIGHSD RUJLDOMKHAVRXQIVT KH&RP ST XVHG\WHQHABIRH-BYIURP WH* 6 &CBABDL RMIRU
JHHIZ RING) FOSMICEXERHY/

7KHP DMUNW GDMR \KH* 6 &DBAB0L RMZ DY) HEOOW DQGZ DVIQGH DAOV7 KH* 6 &CBABDL RMERIHIQMMMDADIDMR  SHUDGRP  Z KIFK LQMIMAP D BHSOGE
WHERP SI) \R* 6 &CBMIOIQWKI/R FRP P RQWIRAN EXWKDIDQRAEHSD CEGIXQMDKH* 6 &CBABOL RMEHTP HSD CEG! Z KHAM-UDAKHO DMWY’ DMRUXSRQOFFHBLDARQRU
B SUED P HQV7KH* 6 &CSMIDL RMZ DvH FKOQIHIE®! | RUDQ HIXO0D)J U DM SUCASDOCP RXQAR QRAWVR QLI HIHADAKRU] HG GHIRP LCDIRYY DY BTXHMGE. * 6 &DSMIC
KUHOEHUCQY \WHACP H 7 KH LQUWIOFRQYHMRQ SUFH I RUWH* 6 &CSMIOL RMZDVHDADR — SHMKOMH SURMG-GWDARHI [ HG SUFHZ LOEHUBAEGWR SHWKDHIQWH
HYHQARDARHP DINAVBUFHR \WH&RP P ROG\WANWIGVEHBZ  SHKOUHI RUILYHFRQHPAHWEGAQ) @V, QWHHYHIAR DGH DXOWGEHMHQRM DG XQBW\RHI L HESUFH
Z D/ BZ HJNKFK FROMMRQ SUFHZ L@HNXOOKHGZ FAMBEQ) SUFHR \WHE&RP P ROB\RN I RARH\WWDAQ) @D VLP P HADMY SUFHEQ) \KAK GH DXOVZ KLFK SUFHZ D/AXEWRN
R UH DOV HOAWAYHY KLY FOBREDUED VGUQ) \WHSHIRGLQZ KIEK \WHERP SIQ. UHP DQHGLQGH DXOVT KHS XIXWV * 6 &CAMIOL RMZ DVI X WEDGLOS XIXW

6HWP B BGHRXUMAY 3 XURKDVHS$ JUHP HQWV



2Q6HWP B WH &RP SR HOMUHG LQR D VHRXUMWY SXUKDH DIWHHP HOAZ LW * 6 &CEMUDSDMHY / / & SXYXBQAR Z KIFK * 6 & CEMUDSXURKDVHG D FRQYHWE®]

WGP CEGI QRM I URP \WH &RP SIQ LQ WH DIJUHIDM SUGALSIOMP RXQAR KK SUGASTODQG WH LQMFIMKHIRQ Z HIH FROMMED! LOR \KDWY R \KH &RP S IV

FRP P RQWRAN DARHRSWROR! * 6 &CEMUD 7 KH* 6 &DEMUDL RMARQEICHS D RUWILCDOWXH AVARXQV7 KHE&RP S XVHG \WH QHABUIRAHHGV T URP \WWH* 6 &CEMUOL RMIRU
JHHDY RINQ) FDBMUCEXUBRH/
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7KHP DMUMW GDMR WH* 6 &DSMIDL RMZ DV0 DFK DOGZ DVIQGH DXOV7 KH* 6 &CBMIOL RAMKDGER HIQMMAMDADWDMR — SHUDIP Z KK LQMMWWP D EHSOG
B WH&RP SIQ \R* 6 &CEMIOQWKIWVR FRP P ROWRAN EXVWKDIDCRAEH SD CEGIXQMDKNH* 6 &CR\IOL RMEHCP HSD CE®! Z KHKMHUDAKHO DXUMY' DMRUXSRQOFFHBLDARD
RUB\ SUHSDY P HQW7 KH* 6 &DBABDL RMZ DvH FKDQIHIE®! | RUDQ HNXO0D)J W DM SUGASIOTP QAR CRAWVR Gl HIHWDARRU] HG GHRP LDIRQY DVUTXHAGE! * 6 &DSMIC
XUHQEHQY \WH\EP H 7 KHLQUMICFRQYHWMRQSUFHI ROWH* 6 &CEMIOL RMZ D/HDAOR  SHAKOUH SIRIGHGWDAKHI L HSSUFHZ LOEHUGAEGWR  SHAMKDUHLQWHHHA
KDAKHP DNAABUFHR WHERP P ROB\NWIGY/EHBZ  SHUMKDOUH I RUILYH FRQHPAMYHWDAQ) @V, QWHHYHAR D GH DXOWQEMH GRMDQG XQBWHI L H5 SUFHZ D/
B HJ WK FRQYHMRQ SUFH Z L@HTNXODKH BZ BFAMBAQ) SUFHR WH&RP P ROG\EAN | RUWH\MOWBAQ) @ VLP P HADMY SUHFHAQ \KAK GH DXOVZ KIEK SUFHZ D/AKEVMPAR
UH DO HAEYHY WKLY FOBQEIUED VXU \WWH SHIRG LQ Z KIFK WH &RP SIQ. UHP DGHG LQ GH DXOV7 KH6HBMP BHU * 6 &DBMIDL RMZ DVIX@ WBOGLQ$ XIXA

) HEODY BHRXAUMHY 3 XUFKDVHS JUHP HQV

2Q) HEXDY WH &RP S0 HOMUIHG LQR D VHRXUMEY SXURKDH DIUHP HOAZ W * 6 &CSMUD3ONGHY / / & SXOKOQMR Z KIFK * 6 & DBMIDSXUADHS D FROHWEG!
WEHP CEGIGRMI URP \WHERP SIQ LOWH DI U DM SUCASIIP RXQIR \XFK SUIGASOOD0G WWH LQMIAXANHHRQ DUH FRQMMEGI QR \KDUWAVR \WH&RP SIQ VFRP P RQ
IRFN DAKHRSWRQR * 6 &CBMID 7 KH* 6 &DSMIDL RMFRQEIQVD RULI LCDOMKH GVFRXQA7 KHERP ST XWHG \WH QRABUIRFHHG/ | P \WH* 6 &CBMIDL RM I RUJHGHIIC
Z RINGQ) FEBAMBOBXUERAY

7KHP DMUNW GDMR \KH* 6 &DBMIDL RMLY2 RREHU 7KH* 6 &CBAOL RMWKDOEHUIQMIMDADUDMR  SHUDIRP  Z KIFK [QMIMAP D EHSOGE \WH&RP S \R
* 6 &OBABDLQ KO R FRP P RQ AN EXVAKOIDQRAEH SD CEG! XQM\WKH * 6 &CBAED1 RM BHFRP HY SO CEG! Z KHAHU DAKH 0 DXUMY DM RUXSRQ CFRHBLDARQ RUE

SUHED P HV7KH * 6 &DEMID1 RM LY H FKOQIHE®! | RU DD HIXOODJWIDM SUGRSDODP RXQAR QR R Gl HIHADARRU HG GHIRP LDIRYY DY UWINXHMAG B\ * 6 &DSMIC
KUHOGHIQY \WHACP H 7 KH LQUWIOFRQYHMRQ SUFH | RAWH* 6 &DSMIDL RMLYHDXOOR — SHUNKDUH SURYLGHG \WDAKH 1L HG SUFHZ LOEHUHBFEGWR  SHUMKOUH LQWH HHQA
KDAKH P ONASUFHR WH&RP P ROGWINWIGVEHEZ  SHUMKDUH I RUILYH FROHPAVHWIEQ) @DV, QWWH HYHOAR D GH DXOWEHWH GRM DG XQBW\KH 1 [ HG SUFHLY
B HJ KK FRQMMMRQ SUFHZ LOHTXOOKHEZ FAMBEQ) SUFHR \WH&RP P RGN | RUWHWOWIAQ) @D VIP P HADMY SUHFHEQ \WKAK GH DXOVZ KLFK SUFH LY \KEMPAR UH

DO HQAAYHY \KLWY FOBEDUAD VOXUQ) WHSHIRGLOZ KIFK WHERP SIQ UHP DQVIQGH DXV

0 DK BHRXAUMHY 3 XUKDVHS JUHP HQV

2Q0 DK WH &RP SO HOALG LQR D VHRXUMEY SXURKDH DIUHP HOAZ WK * 6 &DSMID3DNGHY / / & SXUXOQMR Z KIFK * 6 &DEMIDSXUKDHS D FRQYHWES!
WEHP CEGIGRMI URP \WHERP SIQ LQWH DI U DM SUCASICIP RXQIR XA SUIGASOOD0G WH LQMIAXANHHRQ DUH FRQMMEGI QR \KDUWYR \WH&RP S0 VFRP P RQ
IRFN DARH RSWRQR * 6 &CBMID 7 KH* 6 &DSMIDL RMFRQEIQVD RULI LCDOMKH GVFRXQA7 KHERP ST XWHG \WH QRABUIRFHHGY | P \WH* 6 &CBMIDL RM I RUJHGHIIC
Z RINQ) FEBAMBOBXUERY

7KHP DMUNWY GDMR \WH* 6 &CBMICL RMLY1 RYHP BHU 7KH* 6 &CBMIOL RM\VKDOE-DUQMMANDADUDMR  SHUDQQP  Z KIFK LQMIXWP D EHSOGE WH&RP SIQ)

R * 6 &CBMEDIO KDWY R FRP P RQ WRAN EXVKMKDEDQRAEH SO CEG! XQMWH * 6 &DEMIDL RM BHFRP BV SD CEG! Z KHAHUDAKH 0 DMULY ' DM RUXSRQ CFRHBLDMRQ RUB

SUED P HV7KH * 6 &DEMID1 RM LY H FKOQIHE®! | RU DD HIXOODJWIDM SUGRSDODP RXQAR GRAW R Gl HIHADARRU HG GHIRP LDIRYY DY UWINXHMAG B\ * 6 &DSMIC
KUHQEHIQY \WHACP H 7 KH LQUWIOFRQYHMRQ SUFH | RAWH* 6 &DSMIDL RMLYHDXOOR — SHUNKDUH SURYLGHG \WDAKH 1L HG SUFHZ LOEHUHGFEGWR  SHUMKDUH LQWH HYHQA
KDAKH P ONASUFHR WH&RP P ROGWINWIGVEHRZ  SHUMKDUH I RUILYH FROHPAVHWIEQ) @DV, QWWH HYHOAR D GH DXOWEHWH GRM DG XQBW \KH 1 [ HG SUFHLY
B HJ KK FRQMMMRQ SUFHZ LOHTXOOKHEZ FAMEEQ) SUFHR \WH&RP P RQGWRAN | RUWHWOWIAQ) G VIP P HADMY SUFHEQ \WKAK GH DXOVZ KLFK SUFH LY \KEMPAR UH

DO HQAAYHY \KLWY FOBEDUAD VOXUQ) WHSHIRGLOZ KIFK WHERP SIQ UHP DQVIQGH DXV

$3U0 BHPXUMAY/3 XURKDWHS JUHHP HQWV

2Q$SUO WH &RP ST HOMIG LQR D HRXUMEY SXURKDH DIUHP HOAZ W * 6 &CBABD3ONGHY / / & SXUMOQMR Z KIFK * 6 &DBMIDSXUKDHS D FROHWEG!
WEHP CEGIGRMI URP \WHERP SIQ LOWH DI U DM SUCASICIP RXQIR \XFK SUGASOOD0G \WWH LQAMIAXNANHHRQ DUH FRQMMEGI QR \KDUWAYR \WH&RP SIQ VFRP P RQ
IRFN DAKHRSWRQR * 6 &CBMID 7 KH* 6 &DSMIDL RMFRQEIQVD RULI LCDOMKH GVFRXQA7 KHERP ST XWHG \WH QRABUIRFHHG/ | P \WH* 6 &CBMIDL RM | RUJHGHIIC

Z RINQ) S MUOSXUIBRH/

7KHP DMWY GDMR \WH* 6 &CS\MIOL RMLY HAHP BHU 7KH* 6 &CBMIOL RMKDOEHUIQAMMDADWIDMR  SHUDQD® Z KIFK LQAMMAWP D EHSOGE \WH&ERP S

R * 6 &CBMBDLO KDWY R FRP P RQ WRAN EXVKMKDEDQRAEH SO CEG! XQMWH * 6 &DEMIDL RM BHFRP B/ SD CEG! Z KHAHUDAKH 0 DXURY ' DM RUXSRQ CFRHBLDMRQ RUB

SUED P HV7KH * 6 &DEMID1 RM LY H FKOQIHE®! | RU DD HIXOODIJWIDM SUGRSDODP RXQAR GRAW R Gl HIHADARRU HG GHIRP LDIRYY DY UWINXHMAG B\ * 6 &DSMIC
KUHQGHIQ) WHVEP H 7 KHLQWWIOFRQM MR SUFHI RUWH* 6 &DSMIDL RMVHTDXOOR. — SHMDMH SURMGGWDAKHI L] HG SUFHZ IQEHWGAE-GWR SHAKDUHLOWHHHA
KDAKH P ONASUFHR WH&RP P ROGWINWIGVEHRZ  SHUMKDUH I RUILYH FROHPAVHWIEQ) @DV , QWWH HYHOAR D GH DXOWEHWH GRM DG XQBW \KH 1 [ HG SUFHLY
B HJ KK FRQMMMRQ SUFHZ LOHTNXOOKHEZ FAMBEQ) SUFHR \WH&RP P RQBWAN | RUWHWOWIAQ) @D VIP P HADMY SUHFHEQ \WKAK GH DXOVZ KLFK SUFH LY \KEMPAR UH

DO HQAAYHY \KLWY FOBEDUAD VOXUQ) WHSHIRGLOZ KIFK WHERP SIQ UHP DQVIQGH DXV

7 KHIRWZ L) \MP VVKDODESO \RDOR WHOERYH* 6 & CEMUOGRMY

3XWXOQARWHCERYH* 6 & CEMIOCRMY LQWKHHYHARDAKAK FROYHMRQSUFHLYEHBZ \WHSDUYDOHR WHERP P ROGWEN \WHERP SIQ KDVD) UHGVR\ENH DIVREVAR BOFH
\XFK SO YOOH RUFRQGPAD UYHYH \SDAR W &RP P RQ 6\BFN Dv CESOFCE®! 1 RELKMMIAQ) WH IRVIRQ) KK FROMYRQ SUFH DOG GRNEDAN SHIRGY D VEMPMR
DOV HOAIQ | DYRUR \WH , QYHWRULQ WH HYHQMKH & RP SIQ LWXHY VHRXUMEV VR CCRKHUSDMY Z WK P RUH | DYRUIEG FRQYHMRQ WPV DQG KA FROMMRQY DUH \KEWMAR D

EHHLADORZ QGHIKIS QP MBIRD ZKIFK PD EH LGRUDHG \R XSRQ @ M SURUZ UMKD QRIAH IURP \WH KRTFHUR WH 1 RM DG DOWMF HOW | RUP HIHY
FRORIEDIRYY WRUIDQ] DR/ 05 VP LOUHYHON VTR LQ \WH 1 R RKHUWDD D WM HURUNDB! R DIDRUNKEWEQMD DD&RP SIQ DAV 3XUXOQMR \WH 1 RM \KH
&RP S LV BTG \R P DQEQ 0D LQUWOUWHYH R DAGDIV R WHQ® EHUR &RMHMRQ 6KOWY \KEMPAR D00 LGRUDH R \KFK UMVHYHG TP RXQAKR UH GRAKH
&RP S IVREQI DR XQEHARH1 RM
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$ GAWRIDO \WHARQHWRQ SUR/R \WHOERYH* 6 & CHMIDRMY Z LOEH DAWMMG LQI DYRUR WHQRIMKRTHULL WH&RP SDQ - LWXHY VHRXUMAY Z W P RUH | DYRIDEGT FRQYHMRQ

\MPV 7 KHHIHARHFRQYHMRQSUAHR \WHRXAWMBAQ) * 6 & CEMUOCRM/DUH WBIHHNY D QVRXQNVR \WHP DINANBURH Z KIFK P HIQV\WKHGZ RINFBRMCQ BHGSUFH/
R WH&RP P RQ6RN | ROMWHWRWBE Q) A VIP P HADMY SURMI\WKHGHIYHY R D1 RFHR &RQYHMRQ

7KHOERYH* 6 &DAMUOCRMYZ HHBLIXUFDMG T URP - WHHP BHEEHE FRQYHMRQRSWRQZ KIFK Z DY UHRUGHS DV GHIYDRYHCCH QWA DVOUYDOH VHH1 RM

CXUQY WHILWY R QD VIRTBZ LQ) WHAMR \WHIERYH* 6 &CBMIDCRMY \WH&RP S KDKH UL KVAR S0 WH SUGHSDODQG CFRUKHG EXVXQEOG LQMMMEHXQE-UDT
R WHCERHQRAVIMKHGWR* 6 &CBAIDVRIHKHUZ WD) RKHUDP RQMEDAKHERP SI) PD RZH* 6 & CBMIDXKEEHAMHWMP VR WHCQRAM/ DIDSUP P DL |URP
R R WHSUGRSDOIP RQAIGLOMMNR KK QRM $ \MWVIQWD @ SHIRG \WHERP S GRHVGRMDYHDUIKWR SUHDY \KFK QR

8 SRQWH RFFXUHIFH DOG GAUQ) \WH FRQMDOIR) R FHYEOQ HYHOIVR - GH DXOVIQMIKAFFXHY DAD GH DXNQMIMADM R SHUDER® RU L KK UDM LY XAKURXY RUGRA
SHP WHGE PAUHMY. WHODAKHKLIKHWWDMR LQMMWEHP WKGE @F , QWHHYHWDAKHERP SO0 | IONR GHIYHAR* 6 &CBMIDKIWY/R FRP P RQWRFN IWKCEGIXSR)

FROMMROR  SUGASOIORUIQMMMKQEHUDDR WHLERYH* 6 &CMIDGRAV WHSHDOVEHFRPHY - SHUAD IRUHIFK @ \WDAIRH KUY DUH RAMKHG BHILGRQ) RQWH W

@ D\WUWHFRHMRQ QRIFHZ DV GHIYHIG\R WHERP SOQ. 7KIVSHIOV IFUDH/WR  SHUA BHLQRQ) ROWH W@ |, QWH HYHQARDARHERP SI). RH/WHELG
SUFHR IWFRP P RQWIRANRQ2 7& P DNV \KFK* 6 & DEMIDCRM GRAY QRACPXUSHIIOV COGLOIMOGWHRXMBEQ) SUCRSDOCP RQAFIDAVE

7 KHVREOSUGR SOORAMEDEQ) DQG CFRUXKHG LOMIMMKQE-UDTR \WHIERYH* 6 &CBMIOGRMZ HH DG UAGHRIYHD DVR -XCH |RGBZ Q) FRMHMRQ
R R \WH SUQR.SDOEDDIGRH CFRUKHG LOMBMVLGFOGQY DAGH DANQMINDM DG FROMMRQ! HV XU WH\ HOUHEHG - XCH Ve
1L\FDO\ HU D0 DJJU-IDM \REDR R \WH DERYH* 6 &CBMIDQRAN Z HIH BLLXUFDMS Z W WH HP EHEEHS FRQHMRQ ROWRQ Z KIFK Z HIH WFRGHS DY GHIYDIYH
CE O DVOUYDOHD/R - XCH \FH1 R

7 KHVRBCSUGASOCRANBOESY) DG CFFUHGLOMMXQEHUDTR WHIDERYH* 6 & CBMIDCRM/Z HH D% UASHRHD DVR -XCH |RIBZ Q) FROMMR)
R R \WHSUCRSDOEDDGRHOEG CFRUKHG LOMBWABAUC) WH\ HOUHQEG- XCH * XUQ) WH\ FOUHQGHG-XCH DQDIJUIDMRECR R \WH
CERYH* 6 &DSABOGRMYZ HIHEL XUPDMG Z W WHHP BHEEHG FROMMRQRSWRQZ KLFK Z HIHUHREHE DV GHIYDIYHIDE QWA DVOUYDOH \FH1 RM

) RXU* 6 &DBABOCRM/Z W \RBCSUKGRLSDOTP RXQVR Z HHLQ GH DXODQGE DFFUHG DGH DXANQMINDAMDN  SHUDQOP EHRHVKAK QRMVZ HIHIXTD FROMWGRU
WEOGLO$S XIXW

&RYHQU ( QMBIMY / / & GHXUMEV3XUFKDVHS JUHP HOW

2Q1RMHPEU WH&RP SDQ HOAMG LQR D 6HPXUMIY 3XUADHS JUHP HOAZ WK &RYHOU ( QMBUMAY / / & S&RYHU™  SXOXOQMR Z KIFK \WH &RP SDQ. IMKHG
&RYHQUY DSURP IMRY CQRM IURP WH&RP SDQ 1O \WH DIJUHI DA SUGA.SIODP RXQAR WA SUGRSOODGG WH LOMBMAKHIRO Z HH FROMWED! LOR KDV R \WH
&RP SDQ 1V FRP P RQWRAN | RTBZ QY CQHYHAR GHDAOVWH&RYHON 1RM  7KH&RYHQY 1 RMFRQEQ/D RUJLCDOMAKH QVFRXQAVT KH &RP ST XVHG WH GHA
SIRHBV/R 1URP WHERYHQN 1 RMIRUHHICZ RINQ) FESAMICEX SR

7KHERMOY 1 RMEDWIQMWMDDWDMR — SHODE ZIW LQIXDUDQMHELOMIANNT KH SUGRSDCEP RXQADQGWHJ XDUDQMHGLOMIAXWY GXHDQG SD CEGILOVAYHD
HIXOOP RQMO SD P HQVR FRP P HAQ) RQO DK DIGFRAUXQ) ROWH W@ R HIFK P ROWWHIHD WUXQICEOGLO| XARADMMD2 RREHU

RUVKFK HOLDHUGDA D/ \WH &RYHQW 1 RM LY BTG RUSHIP WG R EH UB0G DGR SO VKK RKFULQAMIANR & RYHN - RQWH DI U DM XQRRQYHWEG DG WHD RAMBAQ)
SUCGHLSDODP RXQAR \WHERYHOU 1 RM O CFFRUEIFH Z W WH SIRYIMRQ/WHIR - $Q RUDIDR WH SUCFLSDOCP RXQADQG JXOUIQM-GLOMIXMP D EHSHSOGDAIQ WP HOQG
1URP \WP HVWR WP H LQHIFK FDHZ ARVEHIIV RUSUP LXP

$ GAVRDD 1O WH HYHMKDAKH &RP OO [LBV Z WK \WH 6( & D TXOMIHG RIHIQ) WM HWRQ) RP  $ DOG VKK QRM KDV BHD RAMBEQ | RJIRXUP RQKY MGFH LW
IAOQFH &RYHQN  KDYWH I KWR FROMHWWITRUSRMROR \VKFK QRM LFOGQ) JXDDQM-GLOMMMMOR KDHVR FRP P ROWHAN DANHR | HIQ) SUFHXVHGLQ FRQGHRNRDZ W
WK R HIQ

$WIQ WP HIRWZ LI DQHYHINR GH DXOWQEHMHERYHON 1 RM IMEHRP H/FROMMEB! LQZ KRBIRULQ SOWIQR\KDVR &RP P RQGVRAN DAKHRSIRQR &RYHON DATQ
WP HOQG | URP WP HVR WP HARHHDNMU \XEWIRAR \KH EHOH LFLDORZ QHYKLS TP WINROVVHIVRIN WHIHOQ 7 KHFROMHMRQSUFHR WHERMON 1 RMIVQGHV SHHV — SHU
\KDHR \WH GZ FINSHUVKDHO : $3 GUQ) WHEHDNV  WDEQ) @ SHIRG BHRMWH FROMHWRY HIFK D3 &DBXOAMS &RYHMRQSUFH |, QWH HYHOANRDNZ WO
FOBQEUE VHWHIEH RIHRUD\WMIDQ. FROMMRD WH FROMHMRQ SUFHR Z KLFK 1V EDVHG XSRQ D & DBXDMMS & RIHURQ 3UFH WH&RP SO FRQXP P DMV LQZ KRBIRULQ
SOWDQ 1LQOGAQ) Z KRKHNKAK | LQDCAGQY LVHRAW HDAW HIXLYDBQAVRUG-EWRUD). FRP ECDNROWHIR  RUIRUDD. RMHUBDRQIMKHY/DQ WKDW/R FRP P RQWIRAN RUQ
FRP P ROWHFN HTXLYDBOW DAD SUFHBWAKDOWHP RANIHFHE DEXIDAG & ROMHMRQ3UFH WH?$ GMCDYHERMMRO3UAH  BIDEBWR Z KHWDNRMRUQWKP HWZ D/
RWLCDMG \KHD DAKHRSMROR &RYHON L L WH FRQMMRQ KDY QRA FARFPXUBG \WHD WWHS GRCDAYH & ROYHMRQ 3UWFH Z LODEH VVENMALG | RUWH & DX DM & ROMHIURD
3UFHOGG L U \WHFRQMMRQKDY RFFXUMG WHD Z MMQWERWIAQ) (D VIRTRZ LQ) &RYH 1VZ UKD UINXHWKHERP SDQ LY UHTXLUHG VR IWAXH R &RYHQA WDADP BHUR
\KIBWR &RP P RQ VRN HNXYDBQAR WH Gl HHIFH EHE HHQ WH QP BHUR WKDUWR &R P RQ 6\RAN \WDAKDIS EHHD IWXKHG XMQ) \KH & DBXDMS &RYHMRQ 3UFH QG \WH
Q®EHJR \KDHWR &RP P RQGVRAN WDIZ RX@S KDYH EHHD WKHG XMCY \WHS GMIDAYH & RYHMRQ3UFH $ FFRAQIO \WHERYHY GRM LV \W-DAG DY \WHFN VHABEG G-EAKQEU
$6&  DOGWH&RP SDQ UFRG-GDVRLCR SVBUP XP AU WH\ HDUHIEHG-XCH

)
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8 SRQWH RFPXUHZAH DQG GAUQY) \WH FRQMOINRQR FHMIQHYHONVR GH DXOVQAMMNRQWH & RYHOA 1 RMCFRXHY DAD GH DXONQMIANDM HDOOR WHOMWHUR L sHU
DQP RUIL WHPOIPXP IDMSHPWGE Q7 6XBWANR WH BH{H LADORZ GHYKLS QP MINRQLOWHERYHON 1 RM L 0Q HYHOAR GH DGR \WHD WH RAMDEQ)
SUGASTOCP RXQAI XDUDQMAG LQAMIABONV DFRXHG EXVWKGEEIG GH DXOMDM LOMIAWANXEDAMS GP DIHY OQG RKHUDP RXQN RZ Q) RO \WH &RYHON 1 RM\MURXIK \H GDM R
CFAHBLDARQ EHFRP HVLP P HADMD GXHDQG SD CEGI DA& RYH VRSIRY LQFDK RUIQWKDBVR FRP P RQWRAN DARHP DDA GH DXOP RXQIVZ KLFK LV HTXCOR R DT
\XFK [P RXQNGHRQWHERYHON 1 RM |1 WHERP SIQ | DOY\R GHIYHUVR &RYHQWY \KFK KDWY WHERP S LV UHNXUHG R SD. LQ FDK DQ TP RXQAHTXOOWR WH P RXQAKDA
WHYDOHR \KAK \KDUVH FHHB/\WHSUCALSICEP RQATGG QMR \KHDIWP SMGFRQMHMURD

$ VO OEAWRDOGEAE-P HOAR &RYHON HOMIQ) LOR\XAK DIUHP HYWKHERP SI) IMKHG\RERYHON  WKDMR FRP P RQWRAN RQWH IMMXOFH MR \WHERHN 1 RM

Z KIFK Z D/ YOOHGXMQJ \KH UHDMYHI LUYDOHP HKRGDV DG UHFRIQ] H3D/G-ENAVFRXQMR BHIP RW HGRYHAKHWP R \KAK CRM
7KH&RP SO0 1DGG\R P DNHWH | LINQKBED HWED P HOAWGHIQO0 DK Z KIFK LV ARQUGHIHG DQHHOAR GH DXOV7 KH&RP SO AR BHG D GH DXOSHIDOV R v
DEAURDOSUCASICDVR -XCH

7 KH\RIIDSUGA.SO00P RXQARMBAQ) DQG DFRXHG LQMIMWAKQE-UDDR \WH CERYH &RYHON QRMZ D/ LFOQQ) WH GH DOBHDIV DVR -XH IRBZ LY
FROMMRQ R R WH SUCA.SCOEDDGRH DG CFRXG LOMMMGUQ) WH \ HIUHEG - XCH $ FREQO R \WH SWSUP LXP Z DV BHBDHG \R
DEAWRDOSIGIQFDEMIOQUASHRAR \KFK SXURKDVHDI UHHP HOVZ W & RYHQNY GXUKQ WH\ HOUHQGHG-XCH |RIBZ LQ) FROMHMRQR \WHSUCH SDOEDDGRH

,Q-XO WHERP S 1X@ SOGWH WP DQQ) SUGHSIOR DG OFRXGG IQMIMR  IRUDVREDR 7 KH \REDSUGRSDOIP RQARMWEAQ DG
CFRXHGLQMMWXQE-UDTR WHIERYHERHON (RMZDY | RORZ 1Q) FROYHMRQR \WH SUCASOOEDDGRHR DGLQAMMR GAUQ \WH\ HIUHGG-XQH

$ FFRAEQIO R WHSWBUP LXP Z DvUHBDHG\R DEAURIDOSOGLQFDEMIDIQUASHRR \WKFK SXUKDH DI UHH-P HONVZ W & RYHON AU \WWH\ HDOUHOGHG-XQH

IRBZ 1Q) FRQYHMRQR \WH SUCH SDCHDDICHH

/1 & 6HRXUMA/ 3 XUKDHS JUHHP HQWV

0 DUK BHPXUMAY 3 XUADHS JUH-P HWV

(IIHAYHO DK WHERP SIQ HOMIGLQR DOGFRHGDVFPUMIV SXADHDIWHP HMWZ MW // & 3~ SXUMCDARZKIEK  DIUHG\R SXURAKDH D FRQYHWE®D!
SURP IMRY (RMIURP WHERP SI) LOWH DI W DMSUCRSDOP RXQR | RUDSXUADHSUFHR D\WMUDQRUW LDOMMHAVRX QR 7KH&RP SO0 SOG
GIDODG I LQCAQ) FRWR 7KH&RP ST XVHG\WH QGHABURAHHB/WHMH URP | RUJHIHIDOY, RINGQ) FDSMICEXUSRAY 7 KHP DX GDMR WHQRMZ D/0 DFK 0%

Z D/LQGH DXOV7 KHQRMERMIQMIMDADDMR HIKWSHAQV — SHUDQDP ZKIFKPD EHIGFUDHGWRM] WHOSHAQNV  LQWHHYHAR DGHDXOV7 KHO DK
RMZ D/IXD FROMMGLOS XIXWW

-XH BHPXUMAY3 XUADHS JUH-P HWV

( 11HARYH-XCH &RP S HOMUGLQR DOG FRHG DVHEXUMAY SXKDHDIBHP HUWZ . // & SXOBOQARZKIFK  DIUHHG R SXURKDVH D FRQYHMNEG! SURP MR
RMIRP WHERP S LOWHDIJ U DM SUGASIOTP RAQAR I RUD SXUKDHSUFHR D\WMUDQ RILCDOMAKHAVRXQAR 7KH&RP SI) SOGGIDODEG
ICDAQ) FRWR TKHERP S0 XVHG \WH QABIRAHHB/\WHH URP | RUJHIHIDOZ RINGY FOSMIDSXUSRAY 7KH P DXUMY GDMR \WWH QRMZ DV-XCH DGZD/IQ
GH DXOV7 KHQRMERHIQMIMDADDMR HIKWBHFHQY ~ SHUDID® ZKIFKP D EHIGFRUDHGWRM] WHOSHAON  LOWHHYHAR DGH DXOV7 KH-XCH @RM
Z D/IXQD FRQMAGLOS XIXWV

7 KH SUCGA.SOODG LOAMMINRQWH QR Z HIH FROMUEGI QR \KDWYR FRP P RQWRANR WHERP ST DARHRSWROQR  DAQ \IP HIRGBZ QY \WWH IMXOFH QMR \WHRM/
WH 2 &RQMYRQ 6KOWY  DAD SUFH SHUMKDH HIXOOWR R WH GZ RIWFRMQ) \WICH SUFH R \WH FRP P ROVIBAN GUQ) WHMD  WDEQ @DV SURUVR FROMIRD
WBUAHOMY D AVFRXQAR 1 REDMMBOEQ) \WH I RIIRQ) \WAK FRQYHMRQY Z HIH \EMPAIR D EHH LADORZ GHIKLS TP MIMRQ DOG DWW HOW I RUP HIHY
FRORIEDIRYY UHRUIDQ] DIANRQY DG MP LU HYHQIV VAT R LQ WH R/ RKHUWKDO DWW HURUNDB! R DORUNXEWEMIM DD&RP ST DIV 3XUXOQAR \KH CRM \KH
&RPSI) Z DV UG \R P DQEIQ D) LQWIDWAHYH R DAGDAV R WH QP BHUR FROMMRQ KDWY \KEMPAR DD LFUDH R \WAK WAHLYHG TP RXQANR UH GRAIKH
&RP S IV REQDIRY/ X UWHQRMY TKHIERYH  (RM/Z HHWDMG D/REN \IMBG GEWKQEHUS 68  DOGOFFRAQIO WHERP SIQ UFRGHG D\RIOR zZD/
UFRG-GD/DSVEWP XP GAUQ \WH\ HIUHIGHG-XCH

*XUQY WHILLW @D VIRTBZ L) WHEMR WHQRM/ WHERP SIQ KOG \WH UL KVWR SUED. \WH SUGALSOODG DFRXHGE EXVKCEDG LQMMNEH XQGHANH R DADRGHKXQEIG

WD SHRA-ON WP LXP R \WH I OFH P RXQABOV CFRUXHS DOG XQBOG LQMWZ KLFK LFUDAAR L RGH KXQEHG | LMD SHIFHOW U SUEDGOWU @V BWBW
WD @ VIR \WHMXOFH@M L RGHKXQRHE\E HOV SHIRHOV U SUSDGOWU @V BWBWWID @ VIR \WHMKOFHOM LU RHKXEEHGEHV
ILYHSHFRHQNV U SUSOGOW Q@VBWHWWID @ VIR WHIVOFHOM $ WOMVIQWD @ SHIRG WHERP SIQ GRAVCQRAKDYHD UIKWR SUSD \KH
RW

7KH  RAVFRQEIGHSFHWEQHHOVR GH DAOMGFOGQ | DOUHWR SD. SUGHSDCONG IQMMMZ KHYGH | OUHVR WP HD LAKHWH FROMMRQMWKDUY 1DOUHWR P DQRIQ\KH
@M R WHFRP P RN RQDABDWWRHR \WH2 78 P DN Z KIFK \GHALLLFDED LQFOGHY\WH TXRBINRQ SIARP VP DQEIGHSE, \WWH2 7& 0 DNV URKS  RUDQHIXLYDBIY
WSOAHP HOAH FKOQIH | DOWH R FRP SO Z WK W BRI BTIXUWP HONVZ MW \WHS8 6 6HRXUMY DGG ( [ FKOQIH&RP P MIRQ DEUIK R FHYBIQ FRYHIDQW LQ WH SXUKDH
DIUHP HQNGHDXOB. WHERP ST XQGUDD  RKHUGRM [KHG VR \WH LQYHXRU DY/ Z HIDDY FHMEQ AR DY HYHOVR GH DXOWAWRIK LQWHQRAV L(FOGQ) [P R RKHY
EWFK R FRYHION USUAHQEMRY/ RUZ DUDQMY IQRYHR EDQNXSM DG ITXADIRY 8 SROMHHOAR GH DXOWKH CRM/ EHFLP HIP P HADAD GH DG SD CEGIE \WH
&RPSI) 8 SROWHRIPAUMIFHR D) HYHOAR GH XAV WH/H QRAW VKDIEH LP P HADMY GH DG SD [EGH LQ DD TP RXQAHTXTOR GHDOBHFAQIHP XOEO-GE \WH
WP R \WHRXMEAQ) SUGR SDOEDDGRHY SOV CFRXHG LOMMADGE GH DXOVOQMIIY
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7 KHVREOSUGALSOCIP RQNRREAQ) XQG-UDOR WHIERH | L((DQAQ) DIWHP HWZ DY DQGOFRKHGLQAMIANE D/ D/R -XCH
7KH&RP S UFRGHE D\RBDGH DXOGHIDOV R DV DEAURDCSUCASIODVR -XQH 7 KH\RBOSURSOODP RXQARNBESQ) DG CFRUKHG LQMIMWAKQE-UDOR
WHOERH ~ (RW/ZDY LFOQQ) \WHGH DOSHIOV D5 CFRXHG QMR D/R -XCH IRIZ L) FRYHMRQR R \WH SUGASOOEDDRH 006

CFRHGLOMIWGUQ) \WH\ HOUHDEHG-XCH
7ZR  CRAWZ W \RIEDSUCALSOCIP RXQNR Z HHIQGH DODGIFFXHG DGH DANQMIVADADY  SHUDQQP EH RUHVKAK QRM/Z HIHIXT FROMIMGLOS XIXWA

* HEVERQXEM 3 XURKDVHS JUH-P HOW

' HRPBU GHRXUMAY/3 XURKDHS JUHHP HOV
2Q HPBELU \WH&RP SR HQMHG LQR DVHRXUMAY SXUKDH DI UHP HQWZ W HELVERQXANY) / / & 3* HAV  SXUXBQWR Z KIFK * HHELY SXURKDVHG D FRQYHWE®]
UHGHP CEGI RM TURP WH &RP SDQ 1Q WH DJJUWHI DM SUCH.SDOMP RXQAR XK SUCHSBODG \WH LOMIAXAKHIHRQ Z HIH FROYHME®! LOR VKDWY R \WH &RP S vV

FRP P RQ WRAN DAKH ROMRQ R * HALY 7KH* HHELY (RM FRQEIGHG D RULCDOLAH GVFRXQIVT KH &RP SDQ XVHG \WH GHASURAHHGY | URP \KH* HHELY QRM | RUJHZHIIC
Z RINQ) FEBABOBXUERAY

7KHP DXUMY GDMR \WH* HEVRMZ D/-XCH DQGZ DVIQGHDOV7 KH* HEAYRMKIDERHIQMANDADWDMR  SHUDQQP  ZKIFK IQMWMP D EHSOGE \WH
&RP S \R* HAVIQKIWR FRP P RQ WRAN EXWKDDQRAEH SD CEG! XQMWH * HEY QRM EHTP H SD [EG! Z KHKHUDAKH 0 DMUNY DM RUXSRQ CFRHBLUMRQ RUB\

SUHED P HQA7 KH* HHELY QRMZ DvH FKDQ) HIEG! | RUDQHTXOCD)J U DMSUGASOOTP RQAR GRAMR QL HIHADARRU HE GHIRP LODIRQY DY/UIXHMAGE. * HHELVAKUHIGHIQ) \KH
\LP H 7 KHLQWICFROYHMRQ SUFHI ROWH* HEVRMZ D/HDAOR  SHMKOWH SURVIG-G\KDAKH 1 HESUFHZ LOEHWOAEGWR. SHMKDUHLQWWH HYHIAWKDAKHP DINANSUEH
R WHFRP P ROWRRNWIGYEHRZ  SHUMKD I RUILYH FRQHPAYHWIAQ @V, QWHHYHIAR GH DXOWKH FRQYHMRQ SUFH\KDEH HNXCOR WH GZ RAWBDAQ) SUFHR \WH
FRP P RQWIRAN R Z KLFK \WH&RP SO0 1V \KDUWY/ Z HHWHQWDEHG RUDQ. H FKOQIH XSRQZ KLFK WHFRP P RQMBFN P D, EHWGHG LOWH 1 XMUH 1 RE MMEAQ) \WHI RUIIRQ)

A FROHMRQYZ HIH\KEMPAR D EHH LALDORZ QHUKLS @P LBANRQ DG COWR HOWI RUP HIHY FRQRICDIR)Y UHRUDQ] DARQY DG P LOUHYHONVFWRIW LOWWH GRM
RXHUWDQ DWIM HURUVDBIR - DEORUNKEWEQMED DODERP SO DAHV 3XOKOQNR WH (RM WH&ERP ST Z DV BIXUHG\R P DQEIQ IO LQMIOUHYHR DABDW R \WH
QP B-UR FROHMRQWKIWY \WEMRAR DD LGFUDHR \KFK UAHYHE P RXQAR U GRAKHE RP S0 IV RED) DARQY XQGEHMHCRAM

$ GARDD WHFRQMHMRQ SUFHR \WH* H-ELY QRM Z LQEH DOWMAG LQI DYRUR \WH QRMKREE-ULL WH&RP SO LWKHY VHRXUMY Z LW P R | DYRUIEG FROMHMRQMP V 7KH
HIHARYH FRQHMRQSUFHR \WWHRXAMEQEQ) * HHEVCRMZ D/ WBUMQMY D GVRXQVR WHP DINHABUFH Z KIFK Z DV\RHBZ HAWRBRIQ) BIGSURHVR WHARP P RQ
RAN | RUKHWOWIEQ @ VIP P HADMD SURIWRWHGHIYHY R DQRIFHR FROMYRY 7 KHIERYH* HHELY QRMZ DVELIXUFDAG I URP WH HP BHE3HG FROYHMRQ ROMRQ Z KIFK
Z D/UFR GG D/GHIYDIYHOTELOMYDVOUYDOH WH1 RM

CXUQY WHILW R @ VIRIRZ LQ) \WHE@MR WHLERYH* HHEVQRM \WHERP SO0 KOG \WH W KVWR SUHSD! \WH SUGALSO0005 CFRKHG EXVIKGEO.G LQMBMGH XQG-UDTR
WHCERYHQRAMVIMKXHGR* HEY \RIHKHUZ WD) RKM-UCP RQMKDAKHERP S PD RZ H* HEVXQEHAHWP VR WHQRM DADSUP P WIQILQ) 1R W R
WHSUGASOITP RQNIGLOMINMR WK QRM $ IWMVIQWD @) SHIRG WH&RP SI) GRVQRWDHDUIKWR SBED. \KFK R

8 SRQWH RAPXUHAH D06 GAUQ) WH FRMDIRO R FHYEQ HYHOV R GH DXOVIQMIMALFRUKHS DAD GH DXOVQMIANDM R SHUDQQP RU L \KAK UDM Z D/ XVKURXY RUGRA
SHP WGE PABONLY. \WHD DANHKLIIKHWDMR LQAMANEHP WHGE QF |, QWHHYHQAKDANHERP ST 1DGGWR GHIYHAR* HEVWKDBVR FRP P ROWREN LWXCEGIXSRQ

FROMHMROR SUGASTIORUIQMAMKQE-UDOR WHLERYH* HEVRM WHSHDW BHIPH  SHUGE |RUHTK G WDAKH KDWY Z HIH QRAMKHG BHILQRQ) ROWH W@

DMAWHFROMMRQQRIFHZ DVGHIHIG\RWHERP SDQ. 7KVSHDWVIGFUDHGWR S BHLQQQI ROWH W@ |, QWHHYHQAKDAKHERP SO GW\WHELGSUFHR
IWFRP P RQWRFNRQ2 7& P DNV \WAK* HHELY QRM GRAYRAPXUSHIDOV DOGLORMOG\WHRXMBZEQ) SUCFRLSDOCP RQAUFUDAVE

,Q) HELOW WHERP SO0 UWEOG R \WHSUGFRLSDOP RXQIV7 KHVREDSUKGH SDORAMBREQ) DQG CFRXHG LOMMMQEHUDTR WHLERYH* HHELYQRMZ DY oG
UASHRHD D/R -XCH $VR -XH DQ DJJUHDMVREOR R \WH CERYH* H-ELY QRM Z Dv ELL XUFDAG Z W \KH HP EHEEHE FROMHRO ROIRY

Z KIFK Z DVUFRGHG DV GHIYDAYHICE MM DVDUYDOHDVR -XCH \FH1 RM

7KH* HHELVQRMZ W SUGASICEP RXQR Z DV1QGH DXVDQGOFFUHG DGH DXAOVQMMWDMDY  SHUDQRP EH RMVKAK QRMZ DVI XE FRHWWGLOS XIXWW

2 XWBQAQ) FROVHINEBIQRM/LQ GH DXOV

( LIKWRANBEQ) FROMMED! GRMY | RURBEDSUIGASIOIP RQAR ZIWP DMWY OMEHEHQ$SUO  DG-XH  ZHHIQGHDDVR -XH EHRM
WHHM] FROYHWEBICRMYZ HIHI XTD PR DGR R FROMHMEBICRAVZ HIHIXT WEDGLO$S XIXW

)
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$P RIWDMNQR GENAVFRXQN

7TKHERPSI) UFRGG 0% R GEWGWRXQN UHDME \R WH CERYH QRM X0 GAUQ) WH\ HOY HIG-G -XCH 0% SHRANHD 7KH
&RPSX) UFRBG DG R SR LXP V UHDMAG R \WH CERYH GRM KO- AU \WH\ HOW HIGHG- XCH DG ASHRRYHD 7 KHG-EWAVFRXQN DM
EHQ) [P RW HGRYHMHWP R \WHG-EWIGWHSXVBUP LXP VOUHH SHOHGROMKOFHR \WHG-EWZ 1\ \KH CCELOW UHBDHG\R EAWR DOSOG LOFCSMICROFRQMHMRQR \WH
SUCASD

$ P R DARQR DOG-EVAVRXQWVI RAKH\ HLYHGHG-XQH DG ZDv DG UASHRHD
7KHE&RP I} UHFDWILHG 0% 1Q S 1XP V \R DEAWRIOSOG LQ FOSMIDI RIZ 1Q) FRYHURYY GAUQ) \WH \ HOY HIEHG -XCH DG
UASHRYHD
127( +,1&20( 7%; (6
7TKH&RP S IRTBZV$6& XQEHUZ KIFK DQ HMW BFRIQ] HY GHHHG\E] DAV DG CCEONY | RUIXMUH Y FROHANHFHY RUIRURYHQV \WDAZ HIH SUVRAO
UWHFRIQ] HGLQWH &RP SO V| LDGRDOWRAR HQV R UAMGY 7 KHP HDKUHP HQAR GHHIMG Y DWVHIV DG ACEMNAY LY EDHG RQHIPRGE] @F SIRMMRY 7KHHIHAWR
I XMHFKOQIHV QWY @ VRUWDAMY DHQRADQIALSDMG 7 KURXIK - XCH WH&RP SI) RSHDMG H FOMYHD LQ$ XWMIID 7KH&RP SIQ Z DvZ KRD \KEVRNRS XWADIDQ
LFRP H\Sf @7 VOQGUHI XOIRY Z KIFK DUHDGP LQWMHGE WHS XWIIDQ7 0 DINRQ2 11 LFHI RAWH\ HOWHIGHE-XCH DQGDTSURU HLY
2Q1RHP B WH&RP SQ Z DVIGFRSRDAGIQWHWBMR ' HIZ DH , Q-0 \WH&RP S CFTXUWHG DR \WHRAWEEQ) \KOWR 3WRSOF37< /7' RQ
DRHIRURHEDLVZ W 3URSDF 37< /7' BHFRP Q) DZKR® RZHGWEMADY R WHERP SIQ $ VDUAKOWR \WHHWIQOANRY/ WHERP SIQ LV \XEMANR WH LGFRP H\Y
@7 VR ERKKH8 QWMG6\BM/DQGS XWADID! RAKH\ HLWHXEHG-XQH WRAJK -XH
7KHUFRACDIRR LFRP HE H SHQHFRP SXAMG DARHS 6 |HEHIDOWIMARY DM R \RWH LOFRP H\E SLRYIMRQ | RUMKH\ HOLY HIGHS - XQH 0BG \Y2sY,
IRBZV
<HU( QGG
-XCH -XCH

/ RWEHRMH, GFRP H\] H/

700 HXQEHMBMRY 86\ DM/
,FUDH GFUDH 1QYDDXDNRQDIRZ OGFH
) RMIQW] UDMGLIHMH0

3URUSHIRG DXWF HQV

2\MHJ

FRPHW H SHOH BHHIW

7KH&RP ST WHORN DY EHH MRQ W FRORICDAMG VAP HOAR RSHDIRQY OG FRP SUKHOLYHIGFRP H BRW 1Q oG R DG UVASHRAYHD 7KHH
P RXQNVDUH UMUK DG GHYHBSP HOAE FUHAW DQG DHQRAFRQUGHIGLGRRP H\T]

2Q0 DK WHERIRDMXVS LG 5HIH  DG( FRORP LE6HRXUMNS PVES 5 ( 6 $ FVZ DVHIFAGIQUASRQH\RWHE?29,'  SOQEPLF 7KH&S$5( 6 $ PACP RY RMHJ
WQIV SHP W1 2/ FOWY RYHYDQGFOW EERV\RRIVAV - R\ CEGILGARP HI R CEGN HWBHILQRQ) EHRM , QDEAMRY WHES 5 ( 6 $ PAIEBZ V1 2 / VIGRXWGLO

DG \R EHFDWHGEDANWWR HIRK R \WHI LYHSUHAHAQ) Wb CE® HWYW\RIHHDMDUH XQGR SUMRAVO SOGLCHRP H\M HY

" HHWHG LGFRP H\H HY UH GRARH GHAS HIFAWR WP SRIDY QL HIHZRHY BHE HHD WH FOWY L) TP RXQAR DWHIV QG QCELOMNY | RUILCDADOUER WY SXUSRWY QG CP RXQV
XVHGI RULGFRP HVY SXUBRWY 6LIQULFDQAVARP SRHOVR \WH&RP S VGH HIHG\E DAV DG CCEOMVFRQAR WHI RTBZ Q)

<HU( QG5
-XQH -XCH

1 RQFDK

, QEQILEGY , QMBRXDOBURSHW DG 3 DA RV
" HHWHG5 HW

) RP DARQ( [ SHOH

1 H/2 SHDMY / RWVFDW |RZ DG

* DQRQH WRIXMWKP HQAWR GEW
WENYDHG&RP SHODIRD

7RED HHWG\T DAV

" HHUHGWY QDELOAY

5 VHIUK OQG' HYHBSP HOW
EWINYDHG&RP SHODIRQ
) RIIQ( [ FOQIH/ RW 2&,
&CBANCH OMQ) &RWV
7REDCH HIHG\N CCELONY

1 FABH HWG\E DXHV
9 DODNRQDIRZ OFH
1 HABH HWG\Y DXHV
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$WXCH WH&RP SI) KOG8 6 QUARSHIDNY GWFIW |RZ DB/R WDAP D EHR I VHADI LW XVUMUH \BE CEGH LGFRP H \MEMAR TP MIMRQ XQGU, 5 &
BHUMRD  $WXH WHERP SI) KOG$ XWBIDCHARSHIDIYY GWFDW [RZ DB/R C8SW P DM Z KIFK FOREHFDUIHG | RZ DGZ MR SUDIRD 1 R
I EHH VKDY EHHDUHSRUMG LOWWH- XCH DG FRORIEDMS! DIROOABM HIWGHRWHXQFHIBEOQN \KURXQAQ) \WHUDT) CELOW R \WHEHH IWEDHGRQDP R

O\HD \WOQRAFIMLUID DGLQFRQIGHDIROR  DYDMDEGISRMYHOQGGH DAYHHYIGHFH

7KH&RP SO CBSTHG\WH? P RIH GNHD WD GRW UHFRIQURQWWUAKRG\R DOV SRUMRQ/NEN-DRUH SHRAMG\R EH\VEN-DLQDVE UMD Z KIFK UAKEMGLQ QR XQUHFRIQ] HG\
EHHIWDVR -XH DG UASHRAYHD

0 DEDIHP YWDV GAMP LGHEWDAKHU-IT] DARQR WHQHEH HUBGAE] DAY QRADXXUHG DG KDVFUHDIMG D YOODWNRQ DEBZ DFH! RUMHHQIMHIP RXQAR \KFK BHH LW

7KH&RP S IRTBZ V$ 6& Z KIFK SURYIGH IXLEDGRH | ROWH UHFRIQURQ DG P HDWUHP QAR FHMBEQMY SRUMRQYLQ O HOMSUNH | LOGADOWEAP HOWV 5 HARIQURD
LQYRYHVDGHMP L(DIRQZ KHM-UIWA/P RIHONHD \WOQRAKDADWY  SRIANRDZ LAEH\KMEICGHEXSROH TP LDIRQZ LK \WHSUAMP SIRQWDAKH\E] SRUIMRQZ LOEHH [P IGHGE
\WHCBSURSUDAMMY Q) DAKRUMN KDYQ) | XGNRZ BGEIHR DEUHBYDQAQ RIP DR

7KH&RP SO0 WSRIR. VR UHFR GLQAMNDGG SHIGWY DARADMG Z WK XQUFRIQ] HGE] BHH WDV DEAMRIOLGRRP HY HYIQWHFRORIEDAMG WIAP HWR RSHIDIRY/ $ VR
-XCH WHERP SO0 KOG R XQUHFRIQ] HE\E] EHHIW 7 KHHZ HIH QR FKOQIHV LQWH & RP SO W XQUHFRIQ] HG\S BHCH WG \KH\ HDWHXE-G-XCH 0%
7KH&RP SO0 GGRVFRIQ]HDD IQMMWWRUSHIOMYGUQ) INFDD RJ HDMS\RXQUFRIQ] HS\ EHHIW

7KHIGRP H\E WA/ LOGI RAKHE] \ FOWYI URP LRFBWWRQZ LOEH\KEMPAR H TP LCDARQE. \WHUHBYDQAR] L) DAKRUMAY/
127( +672&. +2/' (567 (),&7
5 HYHYHBREN 6 SOV

2 Q$ XIXW WHERP SIQ UHFHYHG Z UMKD FROHONQ@HK R DP HHMY B\ WHKRTHYR DP DVUMW R WH YR SRZ HUR WH&RP S0 W RAMBAQ) FOBABDWEAN D/
R $XIXWW DG WH&RP S0 VYROGR * LUHARLY CSURMGQY \WAK CRIRQY DV DUH QHRHAOY IRUWH&RP SO \R SIRHG\R DG \WH&RP SIQ. FFREQIO LOMBY\R
HI HAMDMDQGH HRMDUAYHYHWRENVEIWR \RH&RP SO0 IV IWKHG DOG RAMBDAQ) \KDW/R FRP P RQWEN DADUDMR R RGH SRWWSTWKTUHSHM] W \KRXVDQG SUH \SDWKDUY/

WH? 5 HYHYHE\RRN6SOV 7 KH5 HYHYHEWREN 6 SOAB-FCP HH | HRAYHDVR -0 SURSRUNRDCOGM HONVI RAKHS HYHYHGEWRAN 6 SOVWZ HIHP DEHWR\KH
&RP S VRANBEQ) WRAN RSWRYY Z DUWHQN DQG HMXW LGRHQMYH SOQY $ @VKDUH DG SHUMKDUH GO GG DP RXQW KDYH BHHD WNRTRAYHD DOWAGD/R \WH HOUIHWBHIRG
SUAHQMGLQWKHFRQRICDAG | LDFLCONBA HMR UH GRARHS HYHYHB\RAN 6 SO

SWHHIHS6\WHN

7KHVREDQ®P BHUR KD/ R SUHHUHG WREN \WWDMKH &RP S LY DXWRU HG R IWKH LV SOUYDOH SHUMKDOUH 7 KRH SUH HUHG KDWY KDYH (R WKW \R

AMGHBY SR IWKDUQ) RUGNAENRQ SUH HIHAHY EMPWR BQ. VXFK WKW SURVIGHS | RIVAK WKWV IQ DR FHWIFDMR GMIQIRQILGGE WHERP SDQ Z W \WH6\DMR
' HY DH

2 | WHRMIOSUH HUHG VKD DR HG KOGEHQGMIQDMED/6HINS 3UHHIFGERN 6HIVS 3UHHIFGEWAN  SXOXOQAMRWHEHWIFDMR ' HLICDIRQ! RUKH
6HINVS 3UHHUWHG 6VRAN |LBG Z WK \WH 6HFUABY R 6\BM R \WH6VBMR ' HIZ DM RQ' HHP EHU 7KHH Z HH QR \KDW/ R 6HIHVS 3UHHIMG 6\RAN IWKHG DG
RAMBEQ) DVR -XCH DG |RUERKNSHIRG/

3XVXOQAR DFHWLFDMR GAMIDIRQILGBGZ MK\KHEHMABY R 6\BMR \WHEVBMR ' HIY DHRQ-XCH ILYHVKDU/R  SUH HUHG\WRAN KDYH EHHD GV QDAG DV6 HIHY

% 3UH HWHG 6\RAN SDUYDDH SHNKOH R WHERP SI) 36HINV% 3BIHBG 6\WAN  ( DFK KREHUR \KDBW R 6HIHY % 3UH HIHG 6\RFN LV HONBG\R YR SRZ HJ
HIXLYDBQARWHQ®P EHUR YRV HTXDOR WHVREDQ® EHUR WKDBVR FRP P RQWRAN RAMBEQ) DVR WHUHFRUG GOMI ROWHGHMP LCDMRQR WRFNKRTHY HOMWBG R YRMD)
HOFK P HAMY) R WRANKREHYR \WH&RP SO0 QG HIMBGWR YRM RQ DIP DY/ \XEP IWKG RUBTXUHGWR EH\KEP WG\R DYRMR \WHWRFNKRTHYR WHERP SDQ 2 GH\KOM
R 6HUE% 3UH HIHG 6\RFN LV WXHG OO RAMBAQ) DVR -XCH 0% 0 U1 DKOQHY] \WH&RP SIQ V&KIH ( [ HHAYH2 111FHU GUHA® BHH LADD RZ Q/AKFK
RGH\KOUHR 6HIE/%3UH HIHGE\RAN
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1 ROGAMRDOKDW/R 6HIHVS 3UH HIMG6\RAN RUSHIH/%3UH HIHGE\WRANZ HHIMWKHG O IMDO HU DB
&RP P ROBVEN
BKDUH/IMKHEXQEHWH( TXWNV/ LQHY

' XRKHWV&DEMID URZ W) XQG/ 3 3" XWRKHWY

2Q-X0 \WH&RP S IMKHG VKDWW/R LW ARP P RQWHFN DABQ DYHIH SUFH SHAKDHR LS LP DMWY DVDUAXOR GHIYHIQ) RCH' XWWHW' U
' RZQ1 RIFHWR' XRKHW &RQHNXHE® \WH&RP SO UHFHYHGJWRW DI U DM SBRRHHG/R IURP K" XWKHWY' IZ ' RZQ1 RIWFH 7KH&RP S UHFHYHG
R DSUIRAO UWHRGHE \VERUSWRQ UHRHYCEGI GAUIQ) \WH\ HOUHGHS- XCH

2Q-X0 WH&RP S0 HMHG LOR D ARP P RQ WRFN SXURKD/H DIUH-P HQVWH S ( TXW / [GHS JUHP HQIV Z W' XURKHW &CBMIDF URZ WK ) XQG/ 3 \KH 3, QrHURU

SIRVIAQ) | RUDQHIXW | DGR | CAAONV SXUXDQAR Z KLIFK &RP ST KDV\KHRSNRQWR UNXHWAKDARH , QYHXRUFRP P VIR SXURKDHXS \R R WH&RP SDQ VKDY
WH26KIWY R FRP P RQWHAN SCUYDOH SHAKOH \WH3GRPPROGVRN RYHUD P RON WP FRP P HIAQ) RQWH@MRQZ KIFK DU MDNRQ WP HOVLBGE\

WHERP SO0 R U IMAUMHR | HUDQG UADBIR \WHBKDUVE \WH, QrHNRU \WH2 5 HIMADIRQB\VBAMP HON LV GROBGH | HAWHE \WHS 6 6HPXUMEVDQG( [ FKOQIH&RP P MIRQ
WH36( & 3XUXOQAR\KH( TXW/ LCHS JUHP HOMAH&RP SO0 KD/WHRSINRQWR H HIAVHWWY WKW SIRIAQ) DQRIFH D' Y GRZ QL RIH  1URP \WHERP S \RWH
, QMHKRUVHNGY | RW \WH QP BHUR 6KDUAY \KDAKH , QrHARUZ LAISXURKDH 7KH&RP ST KDY DI UHHG VR XVH\WH SURFHHBY | URP \IKFK WKDGRHY | RAWH SXUSRHR! 1LCDCALQ) W
WAHDUK DG SURSANEYHBSP HARAYMEY | LQVKHS SURGAWP DX CRMUHI RUFIQLFDOWNEHY Z RINGQ) FOSMIOUTXUHP HOW DG JHHDOFRUISRIDMSXUSREY

SXUNOQAR \WH ( TXW / LGHS JUHP HOWSXUKDHY R 6KDUAY FOQGRARFRXU XQBW DQG XQADFHIEIQ FROGWRYY DUH P HVLGFOQQ) BXWGRACP MG W \WH 6( & G-ROUQ) \WH
5 HIMADIRQ 6VBAP HQAH I HAMYH DG \WWHP [ LPXP QP BHUR 6KDUA/WDAP D EH SXUAKDHS SXOXOQAIR D' WY GRZ Q 1 RWH FOQERAH FHHG \WHGWHUR L R WH
DHDJHEL® WIG-GYDOHR \WH&RP P ROB\WRNGUQ WHILYH  BXMGHWA VIP P HADAD SUAHAQI D' Y GRZ Q1 RIFHRU LL SIRMGGWDNQRHHNWP D D
X GRZ Q1 RIFH EH | RUGW \WDQ HFRHG  6KOWY RUFDOH WH , QMR RZ GHIKLS \R H FHG R \WHRARMEAQ) QP BUR \KOWR &RP P RQ6\RN
LP P HADMD SURMR\KHIMXOFHR VKA 6KOLY 7 KHIORXDODP RQAR. SURFHHB/WDAKHERP SO0 Z I@UHFHYHIQFRQGHAIRQZ W HIFK ' UIY GRZ Q1 RIFHLYGHAMP LGHG XQEU
WH( TXW/ LGHS JUHP HOAB. P XGIBOLQ) WHQ® BHUR 6KOUA\R EHVRTS B\ \WH CESIFIEGI SXUAKDHSUFHSHAKDH ZKIFK VHDOOR R \KHEZ HWEGE-G SUFHR \WH
&RP P ROB\RANGAUQ) WH  BXMQHWAD VIP P HADMD | RTBZ 1) \WHEBOUQ) ' DM GW&BOUQ) &RV DVHIFK KK WP LV GH LGHBLOWWH( TXW/ LGHS JUHP HQW

2Q HPERLU WHERP SDQ MMG  WDBWVR IWHRP P RQWRAN DADQ DYHIDJHSUFHSHMDMHR CSSUK P DMY DVDUAXOR GHDYHIQ) RHGLY GRZ QCRIFH
\RWKH, QrHIRUI RUD\VEVRUSWRQUHAHYTCE®IR 7KH&RP SR FRBARMS WH\XEVRUSWRQUHAHYCEBIR Q- DY

2Q) HELOW WHERP S IMKHG  \KDUWW/R IWFRP P RQWRAN DADQDYHIDHSUFHSHMKDMR [SSUR IPDMD  DVDUAKOWR GHIYHIQ) RHGIY GZ QCRIFHWR
WH, Q/HIRUI RU

2Q-XH WHERPSI) IMKHG  \KOWWR IWARP P RQWRFN DADQDYHIHSUFHSHMDMR 59K IPDAD  D/DUAKOR GHIVHIQ) RHALY GRZ QCRIFHWRWH
, QMHKRUIRU
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&RYHON (QMSIMY /] &

2Q1RHPEU WHERP ST HOMIGLQR D&RP P ROB\RAN 3XURKDHS JUH-P HOAMKH? &RYHON 3XUFKDHS JUHP HV Z M &RYHQN SIRYIAQ) | RUDQHIXW | LCDGR.Q)
ICAONV WH3ERMHQN ( TXW/ IGH 7 KH3XUKDHS JUH-P HOABURYLGHY \KDVXSRQWKH WP \/ DQG VKEMAVYR WH FROAMRQY LOWH 3XURKDUHS JUH-P HOVE&RYHQU LV FRP P WG
R SXUKDHXS \R) LYHO LEIRY' Ry R \KOWW/R FRP P RQWHFNRYHMH P ROK\MP R \KH3XUKDHS JUHP HOW

8 QEHMHWMP VR WHERYHOW 3XURKDHS JUH-P HOVERYHON Z LOCRAEH REQIDAGR SXURDH\KDL/R  FRP P RQWRFN XQBW DQG XQIMFHIQFRIGWR/DUHP HMGFOGQ)
EXWRATP MG \R D U MMIDNRQ WP HQARQ) RIP 6 BHARP LQJ HIHARYH Z KLFK UMY & RYHQN IV URDBIR D FRP P RQWRAN SXUFKDHG B\ &RYHN  XQGHWH & RYHQM
(TAW/ ICGH ) P WP HRWP HRYHUWH P ROK\MP R \WH&RYHON 3XUFKDHS JUHP HOVFRP P HALQ) ROWHWIAQ) @ 1P P HADMY |RTBZ Q) WH MR Z KIFK VKK
U LKRDARQ \WBIRP HABHFRP HY HIHRYH \WH&RP ST 1O IW\RBI QVFUIRY P D SIRVIGH&RYHON Z W DALY GRZQQRIFH HIFK D3&RVHDN ' U ' RZQL1RI¥H \R
SXUKDHD\SHAIIHE QP BHUR \WKDWR FRP P RQMRAN HIFK DE&RYHM ' UZ ' RZQ$ P RXQN HDXAAG  \KEMPAR \WH TP MIMRQ/ GVFXWHG EHBZ. 7 KHCRXDOIP RXQAR
SURHB/WH&RP ST Z LOUHFHYH SXWXOQAR HIFK &RYHON ' WY ' RZ Q1 RIFH HIFK D3&RYHQN ' UZ ' RZQ$ P RXQN WAREHGIMP IGHGE P XOEOLQ) \WH&RYHOM
"I RZQ$ P RXQB HIXHAAGE\ \WH DSSTFCED! SXUAKDHSUFH 7 KHSXUKDHSUFHR HIFK WKDHR FRP P RQWBANHDAY R \WHEZ HIYWROP HZ HJIKWAG DYHDI HSUFH
R WHERP P RQBWINGUQ \WH  BXMGHWA VIP P HADAD SUAHAQ) \WHERYHQY ' UY GRZ Q1 RIFHEM

7TKHP O IPXP Q®EHUR \KOWWR FRP P RQWRAN UTXHIAG VR BH SXUKDHG SXOXOQAR D) MQIGI&RYHON * Y ' RZ Q1 RIWAHFOQRN FHG\WHOWHUR L R \KH
DHIDIH A0 WG YOOHR WHARP P RQWEAN GUQ WH  BMQHW @ VIP P HADMY SUFHAQ) WHERYHY ' UY ' RZQ1RNH L RU LLL DQ CP RXQAKDA
Z RX@ FDXVH & RYHQW 1 EHH LADORZ QHYKIS \R H FHHG R \WHRANBOEQ) Q@ B-UR \KOWYR FRP P RO RN LP P HADMD DWMJJLYLQY HIHPAR \WH MKXORH R \H
SRYHQN ' UZ ' RZQ1RIH ' XUQ) \WH\ HWHXEG-XCH 0% WHERP ST KDVQRABFHYHGD&RYHON ' UY ' RZ Q1 RIFH

6KDUH/IMXHGI RUH HAMHR Z DUDQV

*XUQY \WH\ HOUHQE-G-XCH WHERP SI) IMK-GOQDIJWIDMR  \KOWWR FRP P RQVIBFN | URP \KH DSMEDMFDKGWH HAVHR 6HINVS Z DUIDNZ LW
DQRWILGDCH HAVHSUFHR DOGOOMODMADKBWH HAMVHSUFHR  RAWHSDUYDDHR FRP P RQWEAN

7KHS GMIDM & DKBW ( [ HFVH SIRYMRY | RUD FDKGW FROMWMRQ DAKH KRTHIV ROMRY LV DYDDE® KRG \WHWIRQ) SUFH R WH&RP SO0 IV FRP P RQWREN | DDEHBZ

SHNKDUHFDBXDMS EDHE RQWH G | HHPHEHE HQWHH HFVHSUFHR WHEHIHVS @ DUDQAQG R \WHP DUNAVBURH 7KH&RP SIQ BFRIQ] HEWHYDOHR
WHHIHVWR D GRZ QURXQG | HDMUHLQ\XFK Z DUDQN Z KHOWWJIHIHG 8 SROWWH RFFXUHIFH R \WHWWJIHIQ) HYHQARDABAXERG LQ D BBEMR) R \MHWMNH SUFH \WH&RP STQ)
P HDAXUGWWH YDOHR \WHHIHRAR \KH I HDMUH DVARH QL L HIHZFH BRI HHQWH | DUYDOH R \WH Z DUDQV Z LKRAKH GRZ Q URXQG | HDMUH RUEH RUHKH WAINH SUFH UBANRQ DG
WHI DUYDOHR WHZ DUDQN Z [\ DMNH SUFH FRUASRIEQ) R WH UHEAHE WINH SUFH XSRQ\WH GRZ Q URXQS | HDMHEHQ) WIJHIG $ FFRAQIO \WHERP SIQ BWFRIQ] HG
GHPHGAYIGHGR O GUQ \WH\ HWHE-G-XCH DG UASHRAYHD DOGDFRUASRIEQ) BERIROR LGFRP HDYDOEGIWR FRP P ROWRFNKRGEHY
XSRO\KHOSMICDMFDKGWH HAVHR WHHZ DUDOV

BKDUAVIMKHG | RUFRQYHMRQ R FROHINEBIGEW

* XU \WH\ HUHIGHG-XCH WHERP SIQ IMXHGDQDIJUWIDMR \KOUWR W FRP P RQWWHAN DADYH.D H FRQMEIFMIOFRQMYRQ SUFHR D/DUAKOWR \KH
FROMMRQR SUCASOCR LQMBAR DOGFRQMHMRQIHY XQEHOLQ) FHVEQRAMBEQ) FROYHWEGIGRM/FRQMHWG GAUQ) \WH\ HU

, FOGHS LQ WH CERYH FROHMRQ GAUQ) \WH\ HIUHQEG - XCH Z HH DJJWIDM SUGRLSOODP RXQN R FRQMMED! GRAV R DFRXGHG LQMBMR DG
FROMMRY |HY R FRQEQQ) ELLXUDAG HP BHEGHG FROMURD ROWR) GHUIYDYHY $ FFREQIO WH IDUP DNAYDDH R \KH KDWY IMKHG XSRQ FRHMR) Z D/
UAXEY LQDERWRQH WIXAKP HIADAKHWP HR FROMHMRQR 0% R G-UYDIYHOIEQN | DUYDOHZ D/UHFR.GHEDY/DIDQRQH WIXAKP HIADA

WHWP HR FROMHMRD UAXAMY LODGHAIOQR Z KK WV LGFOGGLQIDQROH WIXMKP HIWR G-EWQWHDFFRP SO0 1Q) FRORIEDAGWIM HOVR RSHIDIRYY

)RR -XO WURKIK 0 DK WHERP SIQ IMKHGDQDIJWIDMR \KOW/R IWFRP P RQWRAN DADQ DYHI HFRQUMPMICFRHUROSUFHR  DVDUAKOWR
WHFRQYHMRQR SUCASIIR LOMIR DOGFRQMHMRQIHVR XQEHOLQ) FHYEQRAMEAQ) ARQYHWEGICRM/FARYHIMG GAUQ) WH\ HIU

,FOGHS LQ \WH CERYH FRYHMRQ GAUQ) WH\ HUHIGHS - XCH Z HH SUCASOODI W DM CP RXQAR FROMMEG! RV R CFAHG LQMBMAR 0%
FROMMRQ I HV/R FRQEIQQ) ELIXUFDAG HP EHEEHG FROYHMRQ RONRQ GHIYDAYHY Z KLFK Z HIH FRMHIMG LOR FRP P RQWRAN $ FFRAQI® WHIDUP DNADOHR \KH
KDWY WKHG XSRQFRQMHMRQ Z D/ UAXEY LODERWRQH WIXMKP HUNDAKHWP HR FROMURQR 0% R GHUYDAYHQCEQN | BUYDOH DG Z DY
UWFRG-G DV D JOQ RQ H WYXMKP HOADMEH WP H R FROMHMRD UAXAMY LQ D GHAMRW R ZKIFK IV IGFOGG 1Q JOQ BW RQ H WIXMWKP HOAVR G-EWLQ WH
CFFRP SO0 LQ) FRORICDMG WP HQVR RSHDIRY/

7KHERP SDQ UFDWILHG IRP SXVBUP XP QCELOWNA/\R DEAWRDOSDGLQFOEMIO R 1Q) FRQHMRQYDQGUED P HGAUQ) \WH\ HOUHDEHG- XCH
7KH&RP S KDV \KIUA/R IWFRP P RQWREN UHLYHG | RUIXUMUH IAOGRHY EDHG RQ GLE-UUAHYH UTXULP HONV SXUXCQAR XQGHDOLQ) 1LQIAQ) DIUHP HONDWXCH
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6 KDUH MIKHS | RIMAMBHVIHGHHS

2 Q% XIXW WHERP SI) HMMG LR DFRQKEM DI UHP HAZ 1\K B R FRQXEIRVR SURMGHLQYHARUUHINRQVHYLERY URP $ XIXWW \R2 AREHU IRU
DREDIFH R IRUHIFK FROKGEQV, Q$ XIXWY  WHERP S IMK-GOQDIJUIDMR  \KDWWR FRP P R WRAN \R \KH FROKGIIQN UHIAG \R KLY FROKGNY)
DIUHP HQAV7 KRH\KDWY/Z HHYOODHG DACSSUR LIPDAMD  SHUMKOMHRU EHQ) \WHFBMQ) SUFHR \WH VAN RQWHE@MR JUIQAR VKA FROKGEQN ' XUCQY \KH\ HU
HG-G-XCH WHERP SI) UFRUG-GWRAN EDHGARP SHODIROR

2Q0 DK WH&ERP S [MXHG DQ IJWIDMR \KOWWR FRP P RQ VRN W FHMIQ RILEHY HP SE HV GUHRRLY DG FRQKGEQN | RUVHIYIFHY UGG
7KRH KDWY/ Z HH YDOHG DACSSUR LP DAY SHMKOWHRU EHQ) \WHFBMQ SUFHR \WHWRAN RQWH MR JUDQNV XUQJ WH\ HIUHIGG - XCH \WH

&RP SR UHFRGHGWRAN EDHGFRP SHODIRQR
6 KDUHIMXHG | RUSUHEDIGVHMAY

YT HHD- DO DGO DK WHERP SIQ IMXHG DO DIJBIDMR KIW/R [XQ@ YHIMG QRO | RUHEEG! FRP P RQWIRAN R YOURXY FRQAXGEON | RU
FROXANY) LOYHURUUHIMRQY QG EXMQHW DEYNRY VHYLEHYZ W VHYLFHWLP VDL 1URP P RQMVARWUHH HOLY 7 KRAH\KDUA/Z HUH YOOXHG DADZ HIKWG DYHIHSUFHR
CSSWF LP DMD WP I W RJ EHQ) WHFBMQ) SUFHVR \H AN RO HIFK UASHRYHEDMR JUDQNV ' XUQY \WH\ HOUHDG-G - XCH \WH
&RP S UFRGGWRAN EDHGFRP SHODIRQR $WXCH WHERP SI0 UHFRG-GSUSOGH SHOH+ PXUHMERWROR DG SUEOGH SHH=
@Y WP SRWROR VR EHOP RMY HSRYHUWHWMP VR WHUASHRYHDIUH-P HON

BKOUVIMKHGLO FRQGHAIRQZ W HEW] [ FKDQUHS JUHHP HONV

VI HHD- DO OG0 DK WHERP SIQ IMKHG DR IJWIDMR \KIUW/R FRP P RQ RN \R FHMEQ YHIERYLQH FKDQIHIRUSD P HOAR RAMBEQY
EDDFHR DFFRXQNV'SD CEGIR SXUKXOMR G-EW] AOQIHDIUHP HOV 7 KRHVKDUYZ HH YDOHG DADZ HIKWMGDYHDIHSUFHR OSSR lPDMY  WIQILQI IR \R

RJ EHQ) \WHFBRIQ) SUFH/R \WH RN RQ HIFK UASHRIYH QDM R JUDQIV &RP P RQWRAN IWXCEBIR KD/ VKDEDEH LWKHG GAH\R \WH W-GE-G RN HIKY
SUFHSIRVIMRQD/CH IGHELQWHGEW] FKOQIHDIBHP HOAR\KAK YHIERUS FFREQIO WHI DLUP DINHAYDDHR WH\KDUA WKHG DG MAKCEBIZ DY UAKAMY LQDEBRY
RQH WIXMWKP HWR G-EVWDARHW HR H FKDQIHR GUQ \WH\ HUHIGG-XCH

2 Q-DOAY WHERP SO0 HOMIGLQRD' HEW [ FKDQIHZ W \KHI RUP HUGUHRARUDGG IWKHG \KIW/R FRP P RQVIRFN LOH FKOQIHI ROWH\RBCRXRMEAQ) GO0
R 7KRH\KDUVZ HHYDDHGDACSSUR LPDAMD  SHAKDUHRU EHQ) WHFRMQ SUFHR \WHWEAN RQWHEMR JUDQAR \WHI RP HUAWRRUS FFRAEQIO
WHI QUP DUAAYDOHR \WHVKDUY IMKHGZ DY UAXAY LQDERWRQH WIXMKP HIWR G-EWDWHWP HR H FKOQHR O WH\ HOUHIGG-XCH

2 Q) DY WHERP SI0) HOMIMGLQR G-EWY FKOQIH DI UHHP HOW Z WK WKH\E R LOYHWRLY DG MWXHG DO I JUIDM R \KIWW/R FRP P RQWRAN LOH FKDQIHIRU
WHVRECRAMBDEQ) GOQLFOAQ) DFRXHG QMR 7KRHWKDVZ HHYDXHGDN  SHAKDHRU EHQ) WHRBRMQ) SUFHR WHWREN ROWH@MR JUIQA
R\WH\ER QMR $ FFRAQIO WHIOUP DNAWDOHR \WH\KDUY IMKHG Z DY UAXEY LODEWRQH WIXMKP HMWR G-EADAKHWP HR H FKDQIHR

GUQ \WH\ HIUHIEG-XCH
BKOUAVIMKHELO FRQGHAIRQ Z W D: - DULDQW] [ FKDQIHS JUH-P HQW

2Q0 DK WHERP S IMKHG KO/ R FRP P RQ WIRAN R D0 LOYHWRULQ H AKDQIH | RUDEWH H MY Z DUDON \KHS: DWDQA( [ FKDQIH: DUDQN  \KDA
LFOGHS DD DOMEDM FDKGW H HIFAVH SIRIMRQ KHT By \WH LOYHARU SXUXOQMR D DUDQA( [ FOQIH$ JUHP HQV7KH QU YDDH R \KH \KUHIGHIG ( [ FOQH : DUIONV
H FHG-G \WH IDUYDDH R \KH KDWY R FRP P RQ VRN MKHG $ FFREQIO \WHIH Z DY (R GHHP H5 GYIGHIG UHFRGHG LQ FRQGHAIRD Z W \WH - DWDOW( [ FKDQIH
$ JUHP HOA7 KHIDUYDOHR \KH \KIWW/R FRP P RQWRINIMMHGZ DY SHAMOHRU P LAIRQEDHEROWHDRMWIAQ SUFHRQWHH FKOQHEM

5 HURMG6\REN 8 QW

SXVUXOQMR HP SBR P HOADIUHHP HQW CDAG 1Q 0 D WH &RP SO0 JUDQAG GH P LQP 1V UAXUPRG WRAN XQW D\MUVKH 5 HYHYH 6\RAN 6SOA R WH &RP S0  &KLH
([ HPARYH 2 11 LFHUDGG &KLH 6FLHQNLE 2 11LFHU 6XFK UAAEMG WRAN XQW DUH VKEMAAR YHAAQ) \MUP \/ DV GH LGHG LQ\WH HP SR P HADIUHP HOW 6XFK. UAKURMG AN XQW
Z HMH YDOHS DAWH IDUYDOH R CSSA LP DMD EDHG RQ WH TXRM WDAQ SUFH RQWH @M R JUDQNV7 KHIH Z HM XQUHFRIQ] HG UAMPWG \KREN XQW
H SHOHDVR -XH DG $ GHP LQP LVIP RXQNR XQYHAMS UAKUFMG \WHAN XQW Z KLFK DUH\VKEMPNR YOURXY SHURUP DOPH FRQBMRQY KDYH R FABHHO P HADGG
KDYHQRY HAWYHIGDVR -XCH VR Z KIFK \WHOERYHIP RXQMWR UHDMAR

)
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GVRAN 2 SRV
$ VPP R WH&RP SDQ TV WRFN RSWRQ DRI W GAUIQ) WH\ HDW/HIGHG-XCH DG VSUAHIMGEHBZ
o HIKWG

1 XP EHUR $YHDIH
2 SWRY/ 3UFH3HJGKDH

2 XNBQEQ) DVXCH
MKHG

([HRAMG
([SWG

2 XNBQEQ) DVXCH
N\KHG

([HAMG
([SWG

2 XNBQEQ) DVXCH

([ HA\MCEBIDVXCH
2 XMBQAQ) DG( [ HAME®!

: HIKWGDHIIHWP DQQ) FROMPXIOMP
- HIKWWGDYHIIHI QUYDOHR ROWRQ/JUDQME GAUQ \KH\ HU
$ JJUI DMLQNIQIF YOOH

2 QWH( IIHAYH' DM \WH&RP SIQ VERDGR GUARYSSRHGDGOGSMWHERP SIQ V. ( TXAW, GRHOIVH3@Q WHE 3@ ZKIFK UAVHYH/D\RIBCR KD

R \WH&RP SIQ WFRP P RQVEN IRUMBOFHXQAHUWH 300 , HOWH Y DB/ DAKRU HGXQEUWH — 3ORLGFOCH BXMIH CRADP IWG\R LGRHDMH \WRFN ROMNRQ/
QRO TXO LHE KRN RSIRY WAMPNGWRAN [ DB/ DOG UMMPWG RN XQW

*XUQY WH\ HOWYHQEHG - XCH DG WHERP SO0 UFRIQ] HSWRAN EDHGFRP SHODIRQR |RUERKSHIRGY 7KHHZDV R XQHAMGRAN ROWRQVH SHOHDY
R -XH 1 RWEAN RSURQYZ HHIWDQAME GAUQ) WH\ HOWHXGHG- XCH DG

6\REN: DUDOW
7 KHI RTBZ LQ) \BEGI\XP P DU H/FRP P RQWRFN Z DUBQATRINW | ROWH\ HLWHIGHG-XCH oG
: HIKWG

1XP EHJR $YHDIH
: DUDONV 3URH3HJ6KDH

2 XWMIBEQ) DVXCH
MG

([HRMG

) RUHWG

([SWB

2 XMIBQEQ) DVXCH
MKHG

([ HAM-G
&DOFHIG

([UG

2 XWIEAQ) DVXCH

([ HIAMEBIDVXQH
2 X\MBAQ) DOG( [ HIAME®!

: HIKWGDHIDIHWP DQQ) FROMPMIOMP
$ JJUI DMLQNIQIE YOOH

2Q0 DFK WHERP S FOFHIBG CIODWH H MY Z DWEQN 6HIN/S$ Z DUIQN 6HIH/% Z DUDQN DG 6HIN/& Z DUDQN KHEE M)
LQHXRUSXOXOQARD:  DUDQW [ FKOQIHS JUHHP HWFHDERYH

,Q FRQGHAIRY Z W \WWH IWXOGFH R KDWY RQ $ SUO WH &RP SIQ FRHS RQ D WIRRNRY UHDMAMS \R D 6HRXUMAY 3XUKDH $ JUHHP HOA \KH 2 6 HRXUMY 3XURKDH
$ JUHP HOV HOMBGLORRQO DK ZKHIE DOLQYHIRUSXUADHG IR \WH&RP S XQW HIFK FROMMY R L \KOW/R WHE&RP SIQ WARP P RQ
WRAN RUSUH I XQEHS Z DUDQN XSRQ LOYHKRLIY HBRIRQ GH \R \KH EGANHUSIRMMRQ QG 1L Z DUDQW \R SXUKDH RH\KDH R &RP P RO 6\BN 2 6HIHVS
: DUDQN DG ARODANHD Z W WHERP P ROB\VRFN\WH8 QW , QDEAMROWR \WHS QW WHLQYHARUZ DVIKHG Z DUDQM\R SXUKDHRHWKDHR &RP P ROB\RRN \WH
36HIN/%: DWIQN DQGOQOCAMRID  Z CUDQNR SXUKDHRHWKOHR &RP P RQGVEAN \KEMRNR D YHAMY) VAKH®! \KH26HIH/& : DUDQN DOG \RIHAHUZ W \KH
3UIXQE-G: DUDQN WHEHINY/S : DUDQNV DOG\KHGEHIH/%: DUDQNV \KH3: DUDON ' XH\RWHOHH LADCR Z GHIKLS / 1P VBARD \WHE&RP SO JUDQMG 3HX@EG
: DUDQNVZ WK H HAVHSUFHR EXWAID EH GW\KDQ SIUYDDH 7 KH3UWH XQEHG:  DUDQNVZ HIHH HIAMIEGI P P HADMY DG H SIHG Z KHQH HAMHGLQIX® 6HH
KDY IKHGLOFRQGHARQZ W D: - DU [ FKDQIHS JUHP HWRMGCERYH
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6HIHVS : DUDQN
SXVXDOQNR WH 6 HIXUMHY 3SXURKDHS JUHP HONWHOMIHGLQR 0 DK DV GMXWHG CERYH WH LOYHWRUSKURDHG 6HIHYS : DUDQWV \R SXURKDH XS \R \KDWWVR
&RP P RQ6\WWHN BV DAWMR HQADV SIRIGHGWHIHQ 7 KHEHIH/S : DUDQWVKOGDFDK H HIRVHSUFHR SHMDOHDOGZ HHIP P HADMY H HIRME®IDG

HIUGIQ \HLY HHH \WMRQ(RMGEHRZ  7KH6HINYS : DUDQN FRQEIGHS D SURMMRQ | RUFDKBW H HIAVH LOKH HYHQARHH Z Dv QR H 1 HRAYH U ADARQ ERRP HO
WD IALICY \WH\KDUA XQEH®LQ) WHBHIHYS ©  DUDON FOBXMMS EDHE RQ\WH QL L HIHIFH EHE HQWHH HAVHSUFHR WHEHINYS © DUIQADGG \WHWDAQ) SUFHR \KHWREN
WH3&DKOW ([ HAVH  $ GAMRIDM \WHEHIEVS : DUDQN FRQBIGHS D SURYIMRQ | RUD FDK®RWY FRQYHMRQ DAKH + RGBHIV ROMRQ\KRXE WHWIEQ) SUFHR \WH&RP P RQ

6\REN | DDEHBZ SHUMKDUH FOBX@MS EDHG R \WH Gl HMFH EHE HQ\WHH HAVH SUFHR WHEHIEYS © DUIDADQG R \WHO DINABURH DV GHIGHS
WHHO WH $ GMIDM &DKBW ([ M 7KH$ GMECDM &DKBW ( [ HIAVH SUFH Z DY RUWH SDUYDDH 6HH CERYH 3 6KDU IMKHG |RUH HAVH R Z DUDON [RU
AVAXWRQR GHP H5AYIGHIG UHDMG\R DOMIDMFDKGWH HFVH

6HIN/%: DUDON

3XUXKOQAR WH 6 HXUMIY 3XUFKDVHS JUHP HOAHQMBG QR0 DK DV AVPXWHG CERYH \WH LQYHIRUSXUFKDHG 6HIFV % ;- DUDQN VR SXUKDH XS \R KO/ R
&RP P RQBWRAN \XEVMRAR DO HAD/ SIRMG-GWHHO SIRYIGHS KRZ HHU FRP P HIALQ) ROWH WA |RIBZ LQJ \KHH I HRYHAEDM WH&RP SO P D WBFHWHQ®P B
R : DUDQMSKOWWIMBCEBIXSROH HAVHWHIR B XSRQ  7WEQ) " D VISURUZ UMK CRIVH\R \WH + RTHUSURYLGHG\WDAKH& RP SO IR \KH + RTHU KDWY/
R &RPP RQ6WWAN RU DAWHHBRMRQR WH-+ R DQ HNXYDBOAQP BHUR SUHIXQEHGZ DUDQN DQG6HIEYS : DUDQW\R SXUKDHXS \R \KOWWR &RP P RQG\EAN
Z KUK VKD \NKDTEH MXHG SXOKOQAR D UH DR BAP HAZ KRB MMFNRG/ RQUADB! 7 KHEHIN%: DWIQNKOGDFDK H HFVASUWFHR SHAKDHOGG
H SUGIQ \ HIW HHH WOIRQQRAGEHDZ  7KHBHIN/%:  DUWIQNFRQEIGHS DSURMMRQI RUEDKBW/( [ HIFMH

BHINVE - DUDON

3XUKOQAR WH 6 HXUMIY 3XUFKDVHS JUHP HOAHQMBG QR 0 DK DV AVPXWHG CERYH \WH LQYHIRUSXUFKDHS 6HIFVE: © DUDQN VR SXUKDH XS \R KO/ R

&RPPRQ 6\WFAN \KEMRAMR DN HADY SIRVIGHS WHHOQ DG H UG 1Q \HY \FH H \MMRQ (RMG EHBZ  7KH 6HIEV & : DWIQN KOG D FDK H HMH SUFH R

SHUNKDUH \KEMIPAUR D YRR \FKHBX®! Z KIFK Z DY EDHG RQVKFK + RGBHIV H HIVH R \KH 6HIHY % : DUDQN Z DUDQW \KDDEH H HAME®G! IDEED XSRQ
H HAMAR 6HUE/%: DUDQN 7KHBHINYE : DUION FRQEIGHS SIRYMRQY | RUEDKGW ( [ HIAMVH DUG$ GMIDM &DKBW ( [ HIAVH 6HH CERYHS 6KDU MKHG | RUH HIVHR
Z DUDQN | RUGVPOMRQR GHHP HGQ YIGHIG HIDAG\R DOMDMFDKBWH HMH

[ FWNUS JUHHP HOAR ( [\WOG7H P LCDINRD' DY

20Q0 DFK WHE&RP I DJUHGZ W WHKRTHUR 6HIHV%: DUDQN \WH3+ RGH)  SXUXOQNR D GIWHUD) UHHP HQNIR H HIRVH XS \R R 6HIH/%: DDV
PXUH® KHGD/IRTBZ V

( 1THAYHXSROWHH HPAMROR \KFK GUWHLDI UH-P HOAMKH-+ RTHUZ LGH HFMH 6HIV%: DUDQVI RUDQDIJWBIDMH HIMVHSUFHR RU KDWY/
R FRP P ROWREN \KH3 ([ MY : DUDQN DG

D MO BMGHNV A VTZ UMM GRIFH R WH+ RT-UIURP \WH&RP SO R WHFHSWR CSSIRYDCE WH) LDGADD, QGO 5 HIXDAY $XKRIW ,F 2),15%° R \WH
&RP S 1V QH WIQMNASDAG UHYHYHWWREN \SDADQ DEAUMRID R 6HIN/%: DUDQNIRJ \KIW/R FRP P RQWIRAN

$ VIQLQGFEP HWR H HRVHWH( [ IMAQ) : DUDQN \KH&RP SI) DIUHG\R H \WMIG\WH WP LADIRQEDMR WH( [ MM : DUDQAVDGWHEHIEYS © DWIDNVKHGE, WH-+ RGHU
RO DK DOG R H \MIG \WHWLP LODNRQ GDMR \WHGHIEYE © DWIDNVKHBE \WH-+ REHUWR WH LG DQQYHYDY R WH @MW GOMR \KFK Z DWION HIHAYH

XSROKHH HAVHR WHI LUKV RO([ MM : DUDQW

,QFFREDFHZ W$ 6& F WHHIHWR DP RAILFDIR)RUDDH AKOQYHR D HMXWY FOWL LHG | BHNEEQY) Z UMKD FDSRSIRQ Z DV P HDKUHSE DY \WH QL | HIHIFH
EHEHOQ WH IQUYDDH R \WH P RAILHG LOXKP HADQG WH 1 DU YOOH R \KDALQWKP HQAP P HADMD EHRUH MZ D/ P RAIHG 7KH &RP SDQ WFRIQ] HG \WH HIHRAR \KH
P RAILFDIRQ/R \KHZ DWIQN CERYHWDAZ D/GLHA® DAMEXEEG\R DQ CRXOCHRXAW R HIQ DvDQHMXWY IWKOGRH FRWZ KLFK TP RXQAZ D/QRAP DD 7 KHP RAILHGZ DIV
Z HHGHMP LGHGR BHHDW FODMILHG CFFRAQIO \WHLGRUHP HBO DUYDOH DG HIXW WKDGRH FRIMZ HIHERK UHFRIQ] HG LQ DEAWRDOSGLQ FOSMICOOG WHH RUH \WHM
Z D/CRH I HANQHTXW DQG\KFK YOOHLYGHP LGP 1V

2Q0 DK WHERP SO MG \KIW/R FRP P RQRAN R WHLQYHXRULQ H FKDQIHI RUDEDRH( [ MM © DWDQN \KH3 ( [ AKOQIH: DUDQN  \KDNGFOG-G D
DOMCDM FDKBW H HIFVH SIRVIMRQ KHTS B \WH LOYHWRUSXWXOQAIR D: - DUDQA( [ FKDQIHS JUHHP HQW7 KHIIUYDDH R \WH\KUHIGHIG ( [ FKDQIH:  DUDQVH FHHEHG\KHIDU
YOOHR WH \KOWWR FRP P RQWREN MKHG $ FFREQIO WHHZ D/QR GHP HSAYIGHIG UFRG-GIQFRQGHAIR)Z MW WH:  DUDQA| [ FKOQIHS JUHHP HOWZ KHI DUYDOH
R WH KIWW/IMKGZDY  SHMOMR) P LARQEDHGROWHTXRAGWIAQ SUFHRQWHH FKOQIHA@M

;. DUDONV* UDOQMG\R/ HIGH )+ SHDWMG3 DLW

-XO WH&RP S0 DG DO LOMPANRCDOLQYHARUDH LADAG Z MW RHR RAUGUHRRY -RH =HIQIHJ HIMIHG LOR D GIWRUDI UHHP HOVSXUKOQAR Z KUK \KFK LR
GGG \WHERP SO DQDJJUIDMR $8' 86'  3XUXOQMR \XFK DIUHP HOMKH\MP R XK GIQLV\WUH  \ HIY HIGQ) RQ-XO ZIW DO
LQMIMDMR R BHSOGP RQKO QDY , QFRIHANR)Z W KK BOQ WHERP SI) IMKHG  Z DUDQWVAR SXUFKDVH FRP P RQ WRAN R \KAK LQYHARULP P HADAD

H HAMEG DADQLQUWIOH HAVHSUFHR SHKOUH \XEMFAIR FHYEQ DWW HW\KAK Dy BN GYLGHIG WREN SOV \KEVHTNXHOAIIKWR | HIQ) DG SR WD AMUEMRD

ZI\WDRH SV AOMR -XO TKH&RP SR OFFRXQMG | RUWH Z DUDQVIMXHG Z W \KLY GO SD CEGIR. XMQJ \WHUHDWYH I LUYDOHP HKRG 7 KHRBDGHBRNAVARXQA
Z KIFK LV HIXYDBOAR \WH UHDRYH I DUYDOHR \WHZ DUDQVR XMQ) DYDAN 6 FKRBV P RGHZ MW \WWH I RTRZ L) DXXP SRV WRAN SUFH DAYDODMNRQ DMR
EDVHG RQWHFRQ SUFHR FRP P RQ WRAN DAGOM R JUDQVH HIAVH SUFHR AVIAHG\ IHBR JHR H SHAMG\WWMP R DUMN IUHWDMR DG H SHAWG

YRDMWV R DOGZ DVUHRGHGWW DEAVWRPOSOGLIOQADEMWUD VFH1 RM
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([HA\HR : DUDOV

" XUQ) WH\ HOUHQGEHG - XCH WHE&RP SIQ IMWKHGOODIJWIDMR  \KDW/R FRP P ROWRAN | URP \WH DBMEDMFDKBWH HIFMVHR 6HIN/S Z DUDQNZ LK
DQRWIGDCH HAVHSUFHR DOGOOMEDMADKOWH HAVHSUFHR  ROWHSDUYDDHR FRP P RQWRAN

127( +&200,70(176$1' &217,1* (1&,(6

/ HIDOD DARY

) URP WP HVR WP H WH&RP SO PD EHVEMANR QM DNRQ DG FIIP VOUMQ) IQWHRAQ FRUHR BMQW 7KHERP ST LVRAPUWHM® DSOW\RDQ P DAUDOBIDC
SIRHEQVOGWHERP S0 LVRAZ DHR D) SHIEQ) RAKUDMHSE GIDOSIRHHAQ) DIDQWIKH &RP SI) \WDAZ H EHIHYH FRX@S KDYH D P DALIDODGYHYH HI HARQ RXU
EXMGHWV RSHIDIY WXV FDK | B2 VRUI LQDGADOFRQAMRD

56 / ILHOWY

$VIIWR W UHMXUHP HQVRUKDYQ) DIRHIQRSHDAY EMAEDY WHE&RP SOQ LV UHIXUWHE R | LB DR LQ RP DARIO) RP \RWH, QMD06 HYHXH6HYFH \WH3,56°
ZKK LVDIRP WDV SDIQ/\KH@DMHR WHUHDINRQWKLS BHE HHWH I RIHIQWEMADY DG \WWHSDHWARP SO ) URP \WURXIK \KH \WH&RP D) AGCRVIGBIWLY

IRP LQDWP HD P DQQHU$ VDUAKXOR \WHCQRQWP HD 1LOQIV WHERP SO LGRXUHE DSHIOV | URP \KH, 56 LOWHIP RXQAR SHA HURU LOVRED SOVIFRXHG
LQMPMNKAK SHIDOV DOG LOMAMKDYQ) BHHD DFRXHG DG LV LQROGHS LQWWH DFRXHG H SHOWHY DG RMHUSD, CEGH | LIXUHRQKH - XQH DG FRORIDM EDDGH
\KHAV 7 KHERP SI) UHFRUG-G\RH SHIDRAY | RUDTDNUHH\ HOLY GAUY WH\ HOUHGHG-XQH 7KHERP SO LVAXUHIARQ DD XEVHTXHON QI

2 SHDNY $ JWHP HW

,Q1RYHPEU WH&ERP S} HOMIHG LQR D FRP P HIADT] DARQ DIUHP HOAZ M WHS QYHMW R %DM 8.  WH38. 8QYHMW ZKHWE WHE&RP SO DOGWHS.
8 QYHIW FR RZ QHG WH LQMBRXODSURSHW UHDMY \R WH &RP SIQ IV SIR HJ\ P H IRIP XDMRY/ |, Q -XCH WH&RPSI) DOGWHS. 8 QYHIMW HOMIG LOR D
DALIGP HQADQG TP HIP HOAZ KHIE, WH &RP S DIKP HG | XORZ GHIKIS R \KH LOMBRMIDSURSHW ZKIGI DIWHQ \R SD IR OIWVR R GHAUYHDGY \R \KH 8 .
8 QYHUW $ GAWRIDD WHERP SIQ DIBHG\RSD R HIFK DQGHYHY QFHQH DI UHHP HOAKEVAUEHS | RU 7 KHFRQUEPWY FOGRHIDEGIDADY. WP HE\ HWHUSDWY 7RADM R
P RQNDHRZ HEXQEHMHDIBHP HOW

&RMERDNRD$ JUHP HON

2 Q6HBWP BHU WH&RP S0 HOMIGLQR DR \ HOUFREER DNRQ DI UH-P HZ [\ WHS QYHIW R -[pQ WH28 QYHMW R SURYIGH AHYIEQ AU VHLYLFHV\R WH
SRP S ,QFRQIGHDIROR \VKAK VHYLFHY WHERP SI) DIBHG\R SO \WH 8 QYHW CBSUK LP DAD ( XRY 86' IQ\HURHOEGDPOWPXP R

(XY 86' O\ HIUR $ GAWRTD LQH FKOYHIRUIX@RZ GIKIS R \WHIQMBRNICSURSHWW \WHERP SDQ DIUHGWSD IR OBMVR R GHABYHOGVAR \WH
8 QYHIW

2Q2RREH WH &RP S0 HQMUHG LQR DQRKM-U\ER \ HU FRIDERUDARQ DIUHHP HOAZ W \WH 8 QYHWY VR SURVIGH FHBIQ UAHDUAK \HYLIFHY R WH &RP ST ,Q
FROUGHIDIROR WA VHYLIFHY WHERP SI) DIBHGVRSD \WHS QYHYW CBSUR LP DAD ( XRV 86'  ZKIFKZHHSOGLQIRULQUEED HIAD P HWR

( XIRVIQ1 RYHP BHU ( XRY 1QO0 DFK ( XRY Q' HPEU OB ( XRY LQBHBMP BHU $ GAWRDD \WH
8 QYHYW DIUHS W KLUH DQ5 WIQ D GRARLIDWMG-M RUVKLY SURVPADGG \WH &RP SO DIUHG \R SD \WH 8 QYHIW ( XRY 86' ,QH FADYHIRJIXT
RZ GHIKLS R \WHLQMIDPXOCSURSHW WHERP SDQ DIUHG\WRSD R DOMVR R GHABYHOMARWHS QYHIW

2Q-X0 WHERP SIQ HOMIGLQR DVE R \ HOUUM-DUK DI UHP HAZ LW \KHS QYHAIW R SURVIGH FHMEQ UMUK DOGH SHIP HONVHYIFAR\WHERP S0 2 GHR \WH
&RP S 1V 6AHQIIF $ GMRY %ROLG LV \WH (BOG NMQABMIUKHUR WH 8 QYW |, QH FKOQIH | RUIXERZ GHIKLS R \WH LQMIBRMODSURSHI WH &RP SI). DIUHG\R SD
WIM/R R GUAAYHMY HFK \R R PHPEHY R WH 6FLHQNIE $ GIMRY %ROG ,Q FRMGHDIRQ R \MAK \HYIEHY WH &RP SIQ DIUHG \R SD \KH 8 QYHMW
CSSWF LP DMD ( XRY 86' SD [EGIDVIRIBZV

( XRV 86' XSRQH HPMRY SOGLOS XIXWY
( XRY 86' |Q6HBWP B XEOG
( XRV 86 Q' HHPBEU XQE0G

( XRV 86' QO DK X@EOG 0%

( XRY 86' 1Q-XO XBOG

7KHFRP P HR-P HQAEDAMI ROVWHH SHIP HQVZ DVRQ6HSIWP BHU DOGWHHIP DAMGGIWR WP HIRUFRP SBIRQLY P RQKY

)
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$VR -XH DG WH&RP SO KDV DG UASHRAYHD  EDDIGFH GXH VR WH 8 QIYHMW | RUXQUAP EXUHG @E | HY Z KIFK D LFOGHG LQ DFRXHG
H SHQAVDGRM-UCCE QA LQWHDFFRP S0 1Q) FRORIEDAGEDDGFHWKHIV $ VR -XCH 0% WHHDHQR UR DOV | HVRZ HE\RWHS QYHYW

&RQXANY) $ JUHP HOWV

2Q0D WH &RP SIQ HOMUG LQR D) ( QIDIHP HAS JUHP HOWVWH 3$ JUHP HOV ZIWK () + XD/ / & \KH 3 &RQXEEQNV Z KIEK Z LADDRADY DQ H FOMYH B0G
XQEHZ UMM | LCDQRLOCOGYMRU STOR-P HAD HWDQGLOYHAR HOAEDONAUR WHERP ST Z KHBE, \WH& RQMXEIQZ LODMWARHERP SI) \RDSYXETF R HIQ) DQGXSOAMY R \KH
&RP SO VHIXW G-EWRUHIXWN GHUYDIYHLQKAKP HON 7 KHHYIDIHP HSHIRG\KDOHGROWHHDMAUR L P RQAVIURP \WHEMR MY DIUH-P HOARULL WH I LQDOFBRICY
U DQ R WHRIHIQY 7KH&RQXOUQAZ LAODSHEOH D) 8 QEHZ UMY $ JUHP HVWH 38 GEHZ UMY $ JUHP HOV FRYHIQ WHADBIR XS\WR  PLARQR HIXW HDAW
GHUYDYHY DQGHMW EON-GLOKKP HOVR WHERP SIQ 7 KH&RP SO \KD@ED. AR SHODIRQIRU

D) LKBRQ ) HV

L) RUSUYDAM HMXW DG HIXW QONHG SOFHP HW SD \WH & RQUKEIIAD FDK [HHR HIKWSHIFHQW R \WH P RXQAR FOSMIDUINHG LQYHUAG RUFRP P WG SD CEBILOQ
FDK DAKHFBRQ) RUFBRMQIVR \WHI LDAQ) R Z KLIFK MHDM 006

1L ) RUG-BABTA-P HQV SD \WH&RQXGEQADFDK IHHR M SHIFHQWV R WHCP RXQAR FOSMIDUDMVAG LQYMHWAGRUFRP P WG SD CEGILQFDK DAKHFRMQ) RUFRMQIVR
WHI LDGALQ) \RZ KIFK IWBHIDAY

LL $VOGIWRDOARP SHODMRQIRU( ) + XWRQIVVHIYLEHY \WH&RP SOQ KDEIMKH R \WH & RQXEEQNRULW GHLIGH DARH FERIQ) Z DUDON WH?: DUDQN VR SXUKDHWKDA
QP B-UR \KIWWR FRP P RQWRAN HDXOOR\KUHHSHIFHW R WHDIJUH DMSURFH-BARGIQDOR 1HIQ) 7KH:  DWIONZ LOEHH HAMEGIDAID WP HLQZ KRBIRULQSOW
GUQ WHILYH\ HOW  \ FOWIURP \KHH I HAYHGEMR WH2 11 HIQ) DADSUFHSHMKOUHHIXOORWH2 11 HIQ) SUFH 7KH:  DWDQNZ LABURYGHI RUSLIJ\ ECFN U MIDNRQUIKW
YCDFN 6FKRBY FKOQ H LQ FRQROSURYIMRQY DG PP DY DQIVGOMRQ SURYMRQY DG DEWWE HON LQWH QP BHUDQG SUFH R \KFK Z DWION DQG \KH KDWY XQEHBLQ) VKK
Z DUDQNUAXAIY 1URP FRISRUDMHYHIVZ KIEK Z RXGB LFOGHAYIGHIG/ BRUIDQ] DARYY P HIHY HF DOGIXMMHIMKOFHR &RP P RQ6WAN RUSRP P RQGVRFN HIXLYDCBQN DA
SUFHY/RUZ WY H HIAVH GG RUPRQMMRQSUFHVEHBZ WHRIHIQY SUFHD/SHP WWGXQE) , 15 5X@ | *

$ GARDD \WHERQKXUIQNKDTEHHMYBG\R DFDK | HHHIXOOR HI KWEHIFHW R WHJIURWSURFH-B/WHFHYHGE. WHERP SDQ 1URP \WH\ODIR O HIXW G-EWIGRU

HIXWY GHYDAYHLOXUKP FOVWR DY LQYHARUQNRGE-GE. \WH& ROXSIQAR \WHERP S0 GAUQ) \WHHQIDIHP HWSHUIRG LQFRQQHANRQZ WK Q). SXETE RUSUYDMILQIGAQ) RU
FOBABOUIMA

E 0 HJHJ DFIXAMMRQRADBIR WRRNRUDKMAWV \WHE0  $ 7UDQURIRG ) HV 7KHO  $ 7 UDQUERNRQI HH/AKDTEH SD CEGIVR WH & RQXEBRAQFDK DAKHFRIQ) RIFRIQIV
RWHO $ 7UDQURNRQ\R Z KLFK WHIAY DG KDREHHDXCOR | LYHSHA-QV RO $ 7UQRIRQFRQIGADIRD

7KH&RP S0 Z L@FHUWASRMEGI RUDQGZ L@ED. DAH SHYAY/UHDIY \RWHR | HIQ) DVCHLGHELOWHS JUHP HOAS GAMRDD \WH&RP SO0 Z LAOSURVIGHDQH SHOHDGYDRH
WH?$ GYOFH  \R\WHERQXGIQAR R ZKIEK Z D/SD CEGIXSRQWHH HXNRQR \WHS JUHP HONDQG R Z KUK LV SD CEGIXSRQWHLQWIO LAY R D
WO DR WIMAP HQV7 KH&RP SIQ SOG Q0 D Z KIFK Z DVUHFRG-G DV GH HFG R 1 HIQ) FRWMD/R -XCH DG IRUERNSHIRG/ ' XUQ) WH\ HU

HG-G-XCH 0% () +XWQAGRNIFRHI) RIHIQY DIGWHERP SI) HDIHG DQRM-UXQEHZ UM RUDD2 [1HIQ) WDWFBRHGLOS XIXWW

2 Q% XIXW WH &RP SO0 HOMUHG LOR DO XQGHZ UMY DIBHP HQAZ W' %RUDD&CBMID/ / & DV UHSUAHBAYH \KH 35 FBUAFQEIYH R \KH XQGHZ UMY \KH
38 QGHZ UMY  LOFRQIHAIRZ W DSXEQF RIHIQY R \WH&RP SO0 WFRP P RQWRAN SOUYDOH WH2&RP P ROB\RN  7KH8 QGHZ UMZY $ JUHP HOABURYIGHY I RAWH
RIHJDIG\OBIR \KIW/R &RP P RQ6WRAN DAD SUFH\R \WH SXETE R SHMKOH WH32 ITHIQY , QFRGHRAIRQWKHZ W WH&RP SO DI UHHG AR LAKH R \WH
5 FRUAHQEMYH Z DUDON R SXUKDH R WKDBVR FRPPROUWWANDADSUFHHTXOD  SHUMKOWH WHS5 FSUAFQEBAYHY: DWIQN  7KHS HSUAMAQEBYHY:  DWIQN O
H HAMEGIDAI) WP HOGIURP WP HVRWP H 1QZ KRBIRULQSDWM URP ) HEUXD WURKIK S XIXWV DOGFRQEQ SURYIMRQY/| RUFDKBWH HIAVH 7 KH&RP S
DOR JUDQMG \WH 8 QGHZ UMY DQ RYHITRN HOARSIR IRUDSHIRG R @D V\R SXUKDH XS \R DQ DEAURID \KIW/R FRP P RQWRAN 7KH 2 11HIQY Z D/ P DH
SXUXOQAR D5 HIADIRQ 6\BAP HOARQ) RP 6 05 D UHIDAG SURSHRMY | LBG Z W \WH 6 HRXUMEV DG [ FOQIH&RP P IMIRD 36( & Z KIFK Z D/GFOUGHIHANWHE \WH
6( & RQ$ XIXW 7KH8 QGHZ UMY $ JUH-P HONCGFOGH/ PKRP DY UHSUAHQEANRYY Z DUWIONY OQG FRYHIOVE. WHERP SO, WIBR SURVGH/ \WDAKH&RP SI) Z 1@
QP QI\ WH 8 QEHZ WWMY DIDOMAHVEIQ ACEONY LFOAQ) CTEONY XQEHUWH 6HXUMEYS PAR DV P HIGHS RUFRQUEXM\R SD P HW \WH 8 QGHZ IMWUP D EH
UTIXUWGWRP INHEHFDAOHR DQ R \WRHICEQNY

7KH&RP SI) DFRXHG I ROVHEH/UHQGHGE) WHS QEHZ UMMYDV/R -XCH Z KIFK Z D/UFRGGD/GHHIFGR I HIQ) FRWL RSD P HWZ DV/P DEHGAUGQ) \WH
\ HOUHGEG-XQH 7KH&RP SIQ SOGWHXQEHZ UMGY H SHOAVIQS XIXW  XSROFBMQ) R \WWH2 [THIQ) VHH1 R

2 SHDNY / HDWHV+ 5 HIDWMG3 DMWY

2Q0D WH &RP SIQ HQMUG LQ D\MUH\ HIUGDH DIWHP HOAZ WK 1 RW + RUJRQ 3W / VB D UHIIMG SOV |RUD P RQKD UHAR $8' RU 86'
G-BHEQ RQH FKOYH DM SHUP RQK SOV B/ 2 Q0 D WHERP S UFRG-G WKAR XVH DXHV D05 \REDGDH CCEONY R EDFGRQ DD
LCRUP HQECERURZ 1Y (DMR
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2Q0D WH &RP SO0 HOMUHG LQ D RGH\ HIUGBDH DIUHP HAZ W 1 RW + RUJRQ 3W / VG D UHDAMG SOW 1RUD P RQKD UHOAR $8' RJ 86'
G-BHAQ RQH FKDQIH WM SHJP RQK SOV \B HY Z 1\ DQ RMRQWR UHIHZ WH GDVH I RUDQ DEAMREIDXE R\ HIUWP 2 Q0 D WHERP S UFRGG WKAR X\H
DAHVR DQG\REDBDHIELOMYR EDHGRQDQLGRUP HBCERURZ 1Y DMR

528 W\XP P DU HSEHBZ

- XCH - XQH

2 [IIFH®DH
[ B OFRXP XODMGOP RWY DARQ

5LIKWR XVHDAMHN

2 SHDY / HDHOHEOWDHWKP P DU HSEHBZ

- XCH - XQH

2 I IFHGDH
5 HOAMRQR GDHIEON

/ AW RILEHODH FXUHVBERINRY
/ RY \MP SRMRQR GDHICEDY

5HP OQQ) IXMUHP LGP XP GDHSD P HOVXQEHIQRQ FOFHIEGIRSHIDY GDHDNVXH DHDVIRTBZ V

) WO HOU

) WD HOU

) VDB HIU

,P SOAGLOAMMW
7RECRSHDIY GDHICEDY

7KHZ HIKWGDHIIHUP DQQ) GDHWP |RAMHRSHDIQ) GDHLY  \ HAWDVR -XH

127( +5(/$7(' 3$57<75$16$&7,216$1" %/ $1&(6

BLFHIWLGRHBIRY WH&RP SR KDVARQBARMSWDQLRNRY/Z W WG LHRARLY DG HIM¥Y HIDMG\R \KFK GUHRRLY
7 KHHWDQLRNRQY KDHIGFOGHG WHI RTBZ LQ)

$VR -XH 0% WH&ERP SIQ RZHGIWIRP HUGURRUD\REDR DG UVASHRAIYHD UHDAG\R H SHOAYSOGRQEKDD R WHERP S UHDMG \R
FRUSRUDM WIS FRWV DG LOMIBRNCOSURSHWY $ GAWREID DVR -XCH DG WHERP SO RZ HGIWIRP HUGUHARUDWRECR  OOG SN 1RJ
PRH GUIG\RWHERP SI) \WURKIKRAVWKH HOY 2 Q- D0 WH&RP SO0 HOMIGLQR D' HEW( [ FKOQIHZ W \WH | RUP HUGUHRRUDGS MKHG \KDW/R
FRP P RQWRAN LQH FKDQIHI RAWH\VRIICRAMBAQ) GOQVR \FH1 RM

(IIHAYHO D WHERP ST HOMIG LQR DO DIUWHP HONRUWH GDH R LW SUGASTOH HRAYH RILEHY Z W 1 RW + RUJRQ3W / V& D UHDMG SOW R ZKIFK O U
1 DKOQHY] RXU&(2 &) 2 DOGDAUHRRU DIGKYZ LHDHRZ GHY DG AUHRRY 7KHODHKDGDILYH\ HOUMP DQG SURMGHS | RUDGRXOOUHECSD P HOVR $8' RU

86" ZKIFKLFOGV $8' RJ 86' R JRRO/OGVHYIFH\Y |RARBCSD P HOVR $8' RU 86' GUQ WHWP R WHODH 6XFK
®DHH SWHGLO0 D DQGZ DVUHIHZ HG| RUDCRMHURCH\ HOUWP 1URP 0 D RO D 2Q0D WHERP SIQ HOMIGLQR D\WUHH\ HOUGDHDIUHP HA
Z W1 RW+ RUJ RQ3W/ V& | RUDP RQNO UHWR $8' RJ 86' GEHIEQ ROH AKOQJHWM SHUP RO SOV B/ 6HH1RM  $VR -XCH oG
REDUHARD CEGIR $8" 86 OIG $8" 86' UASHARMHD Z D/IGFOGHEIQDFRXHEH SHOMYIQWH CFFRP S Q) FRORIEDAG
EDDFH \KHWS HOAH SHOH XQEHUWRH GDH Z D/ oG QIVDD OB UASHRAIYHD DG UWH GRRG DY RFFXSDGR. H SHOAV LQ WH OFFRP ST LY
FRORIEDAGWEM HOVR RSHIDIRQY/DQGFRP SUKHULYHIGRRP H G
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/ ROQVSD DE® SHDWG3 DWWV VHH1 RM

YHEHD 1 RYHP BHU DG 0 D 0D LOXMMAMRIDLOYHARU DILADAG Z W RH R RUGURRY -RH =HIQHJ GOQHG WH &RPSIQ 0 DIJUIDM R

$CAURID LQ$XIXW  \KH\LP HOH LODMS LOANMAMRDOLOYHXRUGDGHS \WH&RP SDQ. DQLP RXQUR $8' 86  7KHHGDYEHUQR IQMBDQG D
SD CEBIRQGP DG

(1THRARYHS XIXWV WH&RP S0 HOMMG LOR DG FRAHSE D G DI P HWZ W D LOKMNRDOLQYHARUDH LADMG Z W RHR RAUGUHRRLY -RH =HIQIHJ SXUXOQAR
Z KIFK WH LOYMARUGDGHG WH &RP SOQ 00 1 UHI DM SUGHSDOCP RXQVR $8' 86' TKH&RP SO XVHG\KH QUASURAHHBY | RUJHHIIOZ RING) FOSMIC
SXUBRH/ 7KH P DIMUNW GOMR \WHEDQLY 1 RvHP BHU RUNRRGHUDAIKH QVAURQ R WH &RP SIQ DQG WH GO0 EHDLY DO LOMMKADM R SHUDQQP DQG CHDXO)
LQMPKADM R SHUDDP 7KHE&RP SIQ KDVWH WIKWR SUED LQIX@DADQ WP HZ W QR SUHSD P HWSHIDOV % P XWDOFRQHARH TP RXQAFDD EH WHB0IG YID\KH
IMMOGFHR FRP P ROWRANR WHERP SO0 XSROXSIMIY) RQ1$6' $4 DIGWHWMNASUFHKDODEHDAD  QVFRXQAR GZ FAWELD EDDFHR WHI LYHSUHRHAQ) WiaQ)
@ V 6XFK GOOLY SDWEH DG PAUH® LOGH DXV

YHEHQIRMPELU O HHPBU DO QKNNRCDOLQYHWRUDH LIDMG Z MW RHR RUGLHARLY -RH =HIQIHJ GOGHGWHERP SDQ. DQIJWHIDMR $8"
86' 7KHHEDY/EIUQRIQMANIQGIHSD CEGIRQGHP DG 7KH&RP SO0 UEOG $8' R \KVEDOROS XIXWV

(IIHANH' HAHP EHU WHERP SO HQMHELQR DOG FRHE DEDQ DI UHP HZ 1\ DQLOXMMMRDCLOYHXRUDH LADMS Z MM RHR RUGUHRRLY -RH =HIQIHJ SXUXOQAR
Z KK WH LOMWRUGTHG \WH &RP SIQ - 0 DJJUHI DM SUCA.SOOCP RXQAR $8" 86" 7TKHE&RP SO XWHG\WH QHASIRHHEY | RUJHIHIDOZ RINGQY FLSMIC
SXBRH/ 7KHWP R WHEDQLYIRXUP RQKVRUGWW \R BHGHALP LHSDAKHAVAHNROR WHERP S Z LW $8' ZD/OGHRY) HLMY DG $8"
Z D/GHRQS$ SUO 7 KHEDQE-DYDLQMIMNDMR SHUDGP DQGCGH DXOVQMMANDAMR SHIDIDP  6XFK GORLY SDMGHDIGRUH-® LQGH DAV

,Q-DOAY DOLQANAMRDOLQYHKRUDH LADAG Z M RHR RUGUHRRLY -RH =HIQIH GOHG\WHERP SO DQDIJWHIDMR $8" 86' 7KVGORERH
RIQMINDEZ D/SD CEGIRQGP 06 7KH&RP SI) 1X® WEIGWMYGDQRS XIXWY

2Q$ U0 WHERP SDQ HIMHG LQR DG FRVHG D GO DI UHHP HAZ W DO LOAMMMRIOLQYHIRUD LADAG Z W RHR RUGLHARLY -RH =HIQIHJ SXKOQNR Z KLIFK
WHLQYHIRUGDCHE WH & RP SO 00 I UH DM SUGA.SO0IP RXQAR $8" 86' TKH&RP S XVHEWH QHASURH-BY | RUJHIHIDOZ RINGQY FOBMIDSXERHY
7KHP DMIW @MZ DVRQ-XH 7 KH DR ERIHDQLQMHNDMR SHUDQDP DG GH DXONQMINDMR SHDDP 7KHE&RP I IX@ WENG\MY GIQRY
$ XIXWW

2Q-XH WHERP SI) HOMIHGLQR DG FRVHE DETR DI UHHP HAZ WK CQLOXMANRCOLQYHARUD  LIDMG Z W RHR RAUGUHRRY -RH =HIQIHJ SXUXOQAR Z KIFK \WH
LOMNRUGTOHG \WH &RP SO) DD DI W DM SUKFLSTOCP RXQAR $8" 86 TKH&RP SO XVHG\KH QUABIRAHHGY | RUJHHIIOZ RINQ) FCBABDSXUSRAY 7KH
P DMUMW GDMZ DVRQ-XH 7 KHEDQ ERHDQLOMMNDMR SHUDQOP DOGGH DXOVOMHXNDMR SHIDRP 7KHERP SDQ | XO WEOGWLY GIQRQ$ XIXWA

/ RDQSD\ DE® &Y WP SHDWE3 DV

20-X0 WHERP SDQ DQG DRLOAMMIRDOLQMWRUDH IIDMG Z M RHR RUGUHRRLY -RH =HIQIHJ HIMME LQR DGR UHP HIVSXUXDQNR Z KLFK VKAK LOYHWRU
GGG \WHERP SO DQDIJUIDMR $8" 86'  3XUXOQMR\XFK DIUHP HOMKH\MP R XK GOQLV\WUH  \ HIY HIGQ) RQ-XO ZIW DO
LQMHNDMR W EHSOG P RQKOD LQDWHLY , Q ARQGHANRD Z W \KFK GO0 \WH&RP S IMKHG Z DUDQWV\R SXURKDH FRP P RQ RN VR \KFK LOYHXRULP P HADMD
H HAMEG DADQLQUWIOH HAVHSUFHR SHKOUH \XEVMRAIR FHYELQ DWW HW\KAK DY/ BN GYLGHIG WREN SOV \KEVHTNXHAWIKWR | HIK) DG SR UDB AMUEMRD
ZIWDQH SV GDMR -XO \FH1 RM

( PS® P HQADQGEHYMAHY$ JUHP HQVZ WK 0 DDIHP HOWV

7KH&RP SO DQGO U 1 DNDQHY HIMHG LQR 0Q HP SR P HWDIUWHP HWDVR ) HEUDY WH3 1 DKDQHY] (P SE P HY$ JUHP HQV NG | RO WH\MP V DG
FRGMRY/R 0 U 1 DKOQHY IV HP SR P HOADY \WH &RP SDQ W 3UMGHADQE &KIH ([ HAXAWYH 2 [1LFHU 7KH 1 DADQHY] ( P SR P H$ JUHP HOAZ D/ \RKHXOG W H SILHRQ
Y LD KRZ HYHJ \WHWMP R \WH 1 DKDQHY] ( P SR P HY/$ JUHP HOADARP DIVDED UHIHZ VI ROVKFRRALYH RGH\ HOUSHURGY XQBW HWHUSDW SIRIGY @DV
SURUZ UMKQQRIFHR KLY RUWLQMMWRAR U 7KH1 DKDQHY] ( P SB P HYS JUHP HONRQMHVIQH | HRADVEP HIG-GRO2 RREHU \FHEHBZ  7KH1 DADQHY
(PSR P HY/$ JUHP HWBUIRYLGH/0 U 1 DKDQHY Z W DEDH\DDY R $8' SHJPRQK $8' DO RU 86' DQGDPROND FRONBEXIRQWR
0 U 1 DKOQHY] TV SHMRQHNXCOR R KIVP RQNO \DIY 0 U1 DADQHY KDV\WHCELOWN \R FROYHWIQ  DFRXHG EXVCEOG DY LQR FRP P RQWRAN DAWHHIGR HIFK
1VAOO, HOUDAD FRMMRQ SUFH\R EHGHMP IGHGE 0 U 1 DROQHY DOGWH&RP S Z KUK Z LAILQ QR HYHWEH BZ HAWDQ SDUYDOH RUKLI KHWDQWH FERIQ) B1G SUFHRQ
WHEMR FROHWRQ 3XUXOQAR\KH1 DXDQHY ( P ST P HYS JUHP HOAD U1 DKDQHY LVHINBG\R DQDQQMOAVAUHIREY EROVIQDQLP RXQAXS W R KVDQOOC

EDVH\ODY  Z KIFK BRXV\VKDOEH GHMP LCHG B WH&RP SDQ WERDG R QUHRRLY EDHG XSRQWH SHIRP DFHR WH&RP S 2 Q0 DK WH&RP S VEROGR
AQUARY CESIRYHG DRLCGRHDHR 0 U 1 DKDQHY] v DQXBCEDHVODY 1 URP $8' 86' W $8' 86' HIHARYH) HEXOY 2Q
$XIXW \KH &RP SIQ WV ERDG R QUHRARLY CESURYHG R LRUDHR 0 U 1 DKOQHY v DQXCOEDHNDDY | URP $8' 86" W $8'

86' HIHAMH-XO
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0 U 1 DKOQHY v ZLUH 6\ 0D 1 DADQHY LV DG KDV BHHD D GRQH HRAYH SOWIP H HP SR HH R \WH &RP SO IGFH 2 AREHJ (HRAYH ) HEOOW 0w
1 DKOQHY] UFAHYH/DQO@OOIY R $8' 86" DIGLVHINBGWRPWEP 0 EHHIW

3XWXOQAR D) HELTY EROGUAROMRY -CP H/1 DAOQHY ZDvSOG $8" 86' RQDP RQKY EDLVIRMHSXSRHR DFTXUQ) OUGP DQNQQ) 0D
DXRP RELGH Z KIFK FOUDEBRZ DFHH SIBGIQ$XIXWW ) RUVKH T VADOL HOW HQGHG - XCH DG 86' D% 86' UAGRNHD ZD/SOGWRO U
1 DKOQHY] | RUYHKEGIUHDMGH SHOAY

2 Q$ XIXW WH 9RO DSSURYHG DERQVR 86' $ \RNDR $8" 86' LQSD PHIVZ HIHP DEH DI DQIMKH ERQMY GAUQ) \WH\ HU
HG-G-XH UAXAY 1QD WP 0QQ) EDDGHR $8" 86' ERXVSD CEBID/R -XH Z KIFK Z DV LGFOGHG LQ DFRXHG H SHOMYIQWH
OFFRP SO0 LQ) FRORIEDAG EDDGRH \KHAN2 Q$ XIXWV SXKOQNR WH & OFHINRQS JUHP HOAO U 1 DKOQHY DIUHG\R FOGR-D R \KHERQWV SD CEBILQ
HAGYHIR) \KIWWR \WH&RP SIQ TV &RP P RQB\RN 2 Q$ XIXWY \WH %ROG D5SURYHS D ERQV R $8' RU 86' $ \RNDR $8'

86' QS PHONZHHP OGHLQ UASHFR \WWH ERQOVHY GAUQ) \WH\ HUHIGHG - XCH WAXAY LQD WP OQQ EDDEFHR $8" 86
ERQV/SD CEBID/R -XCH Z KIFK Z D/LQFOGHGLQIFFXHGH SHOAVIQWHCFFRP S0 LQ) FRQRIEDAMG EDDRH\KHWV

$ \RDOR $8" 86' 1QSD PHIVZ HHP DEHIQUASHAWR WHERQWH/GAUQ) \WH\ HIUHQE-G-XCH ,Q-Da@y WHYRDGCSSIRHGDERVR

$8' RU 86' UAKGMY LQDUP OQQ EDIFHR $8' 86' ERQVSD EGID/R -XH ,Q-XH WHYRDG CBSURYHG D
ERXVR $8' RU 86' UAKAMY LQD WP OQQ EDGFHR $8" 86' ERQXVSDEGIDVR -XH Z KK Z D/ IFOGGLQ
CFAXHGH SHOAVIQWHOFFRP SO 1Q) FRORIEDAG EDDRHWKHAN

$ P HE-GO0G5 HABMG( P SBR P HY/$ JWHP HW

2Q0D WH3(IIHAYH' DM WH&RP SO HOMBG LQR DQ$ P HIGHG DQG 5 FWIMG ( P SE P HY/$ JUHP HOMKHE ( P SBR P HY/$ JUHP HQV Z WK O U 1 DKDQHY
IRUDWP R \KMUH\ HILY \XEMPAUR DARP DIF RGH\ HIUUHQHZ DY DADQ DOQ@O\DIY R $8" 86"  3XVXOQANR WH ( P SER P HAS JUHP HWO U
1 DKOQHY] Z DV IUDQME ROWRQ/\R SXUFKDHD GHP LQP WV\AKDWHR FRP P RQWEAN \WH? 1 DROQHY] 2 SIRY  GHP LQP LV UWMPAG WRAN XQWR \WHE&RP SDQ WHS3 , QW
1 DKDQHY 568V DQG DQ DEAMWRIOGH P LGP LV UAXIRMG WRAN XQWR WHERP SO WH$ GAUREOL DKDQHY 568V 6XFK RSWRQY DG BAMEAG WRAN XQW Z HH
JUDQAG SXOXOQAR \WH 3@ CBSRHG B WH%ROG ROWWH ( [1HRMH' DM 7KH 1 DKOQHY 2 SIRVKDHDWP R\ HIWIURP WH@MR JUIQW7 KH 1 DADQHY
2 SWRQ/DGS$ GAMRIDOL DROQHY] 568 IV IUHKEWRAR YR SHIRGYSXXOQAMRWH( P SR P HY JUHHP HA7 KHIHDUHGHP LQP LY YHUG RSWRQYDQG UMMPAG RN XQW
WDAHFRIGH G IMMCEBID/R -XCH DG

2 Q2 AREHJ WHERP SIQ HOMIHGLOR DQ$ P HIG-G OUG 5 HABMG ( P SE P HY/$ JUHP HOMKH3$ P HIG-GS$ JUHP HOV Z1W0 U1 DROQHY HIHAYHDVR -XO
WHE  (IIHRYH' DM 7KHS P HIGG$ JUHP HYBURYIGAO U1 DKDQHY Z W DEDHVODY R $8' 86' SHIDID® 7KH&RP SO KDVOOR

DUHGWRSD 0 U1 DKDQHY DQOQQMOAVHNRIY ERVIQ QP RXQAKS W R KYOQQOOEDH\DDY  BOEG IR Z KIFK BRQV/\KODEHGHAMP LGHG B \WH

YOG DG EDHG XSRQWHSHIRP DFHR \WHERP SIQ 7KH$ P HIG-GS$ JUHP HOMDVDWP R WUH  \HOWIURP WH  (IIHARYH' DM Z WK DARP DIF RQH\ HOUWQHZ T

SHIRG/XQBWHWHUSDWW HPRVGRAR UHIZ

$ P HG-GD0G5 HABMG (P SR P HYVE JUHP HOV

2Q0 D WH&RP S HOMUHG LOR DQ$ P HIGHG DG 5 HWIAG 6HYLFHYS JUH-P HOVWKH 2 6HYERVS JUHP HOV Z W' U . HQ RQ \WH &RP SO W &KIH 6AHQNLE

2 1| IFHUDQG DAUHARU RUDWMWMP R KU\ HOLY \EMPAR DARP DIF RQH\ HUUHGHZ DY DADQ DQQCOOIY R $8" 86 ,QFRUCHAR)Z W WHH HOURQ

R \KHEHYIFYS JUHP HOV U HQ RQZ DV GALIQDMG DV DQH HAXWHR I LFHUR \WH&RP SDQ DQG DWKP HG DP RUH CRAYHH HRXWYH URBIZ LW \WH&RP SDQ 3XUXOQR \WH
GHYIFHY/S JUHP HOV' U . HQ RQZ DV JUDQAG RSIWRQYWR SXUKDHD GHP LQP V\KDHR FRP P ROWIRAN \WHS. H) RQ2 SIRY D GHP LQP LV WM WREN XQWR \KH
GRPSI) \WHE, QWD H) RQ568V  DQG0QDEAMRIOGHP LGP IV UMURMG RN XQWR \WHERP SO0 \WH3$ GAMRID H) RQ568V  6XFK ROWRQYDQG UMM AN
XQW Z HIH JUIQMS SXUXOQAR WH 300 7KH. H) RO2 SIRY/KDHDWMP R\ HOWIURP \WHEMR JUIQV7KH. HQ RD2 SWRY/ DG$ GAWRID. H) RQ568 v OH
XEMPAR YR SHIRGY SXYXOQNR \KH 6 HYLFHYS$ JUHHP HQAZ KHUH DUH GH P LGP 1Y YHUAG ROWNRQY DQG WAMAMS VRN XQW\RDADUH FROUGHIG IMXCEGBIDVR -XQH

0%

$VR -XH DG VRECCFRGHG\DDUHVR $8' 86' DG $8" 86 UASHRANHY Z HHIGFOG-GLOOFFXHGH SHOMVIQ
\WHDFFRP SDQ LQ) FRORIEDAG EDDGRH\KHV

(PSR HHYHHIW LTADOWN

$VR -XH DG VREDHP SR HHEHH WITE@W R 0% UASHRAYHD FROUMAR XCBOG RUXQAHS DXCOBOYH DG G VHYIFHGDYHE 0 U
1 DKOQHY] DJG6\ O1D1 DAOQHY  DvUH GRMELOWHIFFRP SO0 LQ) FRORICDMS EDDRH\KHN

LONMRP SQ / R/

$ @IQMFRP SI) GDQV/Z HHP DCHE. \WH SOUHQAR \WH &RP SO0 WV \KEMADY 3URSDF37< /7' QRHR ZKIFK KOVEHQUEOGDVR -XCH ( HRARYH [ VDD, HU
WHSDUHQWRP SO0 GHMP LQHG\WDNQAMFRP SI). GO0/ Z LOCRAEH U-S0G LOWH | RUAHHTEG! | XMUH DG KXY SHS 6& JOQ/OGERVIURP P HDXUQ) \WH

LQMFRP SO EDIRHY DUHUHFR.GHG Z LQPXP XD H\NDQUIDARQ DWW HNRQWH FRORICDMS EDDFH\KHHND/ CFRXP XOWMG RMHUFRP SUKHQULYHLGRRP H

127( +&21&(175$7,216%$1' 5,6. 6

&READADNROR & UHIVH N

7KH&RP SO0 P DQEIQYIWFDK LOEDQNY GG | LDRCCLQMMNROYLQS XMHID %N G-BRIWLOS XWIIDD EDQNY DHXQQKUHE 7KH&RP ST KDVGRM SHIHRHGD) GRWHY
LQVKAK CFFRXQMWURXIK - XCH
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QIMD WHERPSI) SUP DD UHIHG RYIXQAQ) 1URP 1LYH FROMMNEG! DQG QRO FROYHWEG! G-EWGEHY DOG UAHYHE GINSIRAHHBY D\WUG-BAIRY/ R IRU
RULDOLWAKH GVFRXQN D06 G-BMMKH FRW IURP HIFK R WH ILYH GLEHY R DG UAS-RMHD Z KIFK WBUAHON
CSSWF LP DMD DG UASAIYHD R \REDHBURAHB/UFHYHGE WH&RP SI) GAUQY | MDD

QIMD WHERPSI) SUP DUO WHIHGROIXQAQ 1URP 1LYH FRQYHWEG! G-EWBGHY DGG UFHYHE GASUIRAHHB/ D\WUGHBRIRY R I RURIWLCDDIMXH GVARXQIV
DOGGEMRKHFRAVIURP HIFK R WHILYHGQEHYR 0% UASHRAIYHD Z KIFK UWSUAHQNVIBSUA LP DAMD

DG UASHAIYHD R \REOSIRHHO/UHFHYHGE WH&RP S GAUKY (MDD

5 HHYOEGI& RFAHOADIRD

$VR -XH 0% WHERP S VUFHYCEGVZ HH UHDAMGWR WP EXWHP HOVRQ* 67 \f H/SOG

3DMINIQG3 DA RFHOMDIRD

7KH&RP SIQ KDV I LGG P XEME3! SDAMMIESIFDARYY UHDIY \R LW GG SIRGAEW35 3 7KH &RP S IV B0G SDMACSSIFDARY KDV EHHD JUDQMG DQG WP OQV 1Q | RUFH LQ\KH
8 QIMG 6\BM %HOLP  &]HAK 5HBXECF ' HPOWN ) WIgFH * HPDQ ,WHDGG \BD 1 HNHME/ 3RWIDD 6500 6Z HAD 6Z MHMQG / HFKAMAMO 7XUH 8 QWMG
. [QGP $XVADID &KICD -0R0D , QGRAMD ,\ MIHD 1 HZ. =HIDQG 6LQICERH 0 DM D 6RANS [UFD 5 HSXECF R . RUD ,QADDOGYAI O, Q&DIEDDNG0 H LFR WHSDAA
CESTFDMRQ/KDYHEHQIFR-BAMGDYR [MAD HU

Q  OGHWD WHERP SI) 1 LBGRMHUSDMMAISSIFDIRYY 7 KUHHCBSTFDARYZ HHI LBG XQEHH3 DM RRSHDIR)7 WD \WH33&7" 7KH3&7 DMMVISSTFIQV
LOVHHN.Q) SDAQASIRARIROE 1100 RGHLQMIDNRIOSDMMATSSIFDIRO XQEHWH 387 CESTFOQV FOQMP XGAEZHRAM VHHN SURKANRY | RUDDLOMONRQLORYH  FRXQUHY
2 FHILGG \WH CBSIFDARLY SOFHE XQEHMHARQMRCR \WH (DIRGDCRUUH IRDOSDMAR | LFHY DV CSSTFCE®! 1QZ KDY FDEDG\WHQDNRDOSKDH 2 (HR WH3&:7 DESTFDIRY/
IBGLQ1 RYHP BHJ HOMIHG DIRDOSKDHLO- XO DQG DCRKHU3E7 DESTFDNRQ HIMHG (DMRIOSDHIQS XIXW  $ \MUG3&7 DESTFDMRQ HOMHG \KH QDIRIC
SKDHLQ2 RREHJ

,Q-X0 DZ RS | LIKASDAMAZ D/ JUDQIMG LQ$ XVADID | RUMH FOGRHUWDA HOAP HKRG SDMWTP 1O 3UMQ® \WHHOH  JUIQMG DEBZ HG RUCFAHBAG SDAMW OG
SDMONILBG RUXQEHUH CP LCDIRQLONA  JGEDOMUMNARIRYY/ IHIMY \RWHXHR SURHJ \ P H/DIDQIWRIGWP RY FRYHIQ) \WH®DG SUIRSAWDAM35 3

) XUKHU SDMNCSSTFDARY/ DH H SHAMG R BH 116G W FEBMUH DG SUIRMAWDEAWRIBO SDMARNE®! VXEMPAP DN EDHG RQ WH &RP SDQ WV IIHB R WHKQRBI\  UHDWY \R
SKOP CRHHXWACARP SRIMRQVR SURHY \ P HYIRWHDINY FDQRHD

A RHIQ2 SHDIRY/

$VR -XH DG WH &RP SO0 IV RSHIDARYY DUH EDHG LQ & 0P EHZ HID$ XWDID KRZ HYHJ \WH P DNV R WW-DUK DQG GYHBSP HALY BHQ) FROGRAMG LO\WH
(XFRSDR8 QR

20Q-X0 WH&RP S IRP H3DZ KR® RZ GG\KEMADY 3URSDEF 8. / P MMGXQAHMH@Z VR ( Q@QGDG: DBV IRMWHSXERHR \KEP W) DQRSKOGAX]
CESTFDMRQZ W WH( XURSHIQO HAAQH/$ JHR D/D\P DODGGP HAXP M) HGHOMSBUMA $ VR -XCH 0% WHIHKDVEHHDCR CRIYIWY Z QWY HOWY

127( ' (5,9$7,9(),1$1&,9$/ ,167580 (176$1' )$,59$/8( 0 ($685(0 (176
" HIYDIRYH) LDQADO QUKP HOV

7KH&RP SO CSSIHV\WH SIRMMRY/R $6& SROADAWLQ ( QI 2 ZQ( TXW XQEHUZ KLFK FROMME®! LOXKP HONV DGG Z DUDQN Z KIEK FRQEIQ WP V/ \KDASURMA
KROHYIURP GHRIGHVIQWHWRAN SUFH UAVHASIRMRY P D CRABHH HP SWURP GHULYDIWH DFFRXQIQ) WHDA HQAS VD UAXOVZ DU DGG HP EHEGHG FROHMRQRSURY/LQ
FRQYHME®! G-BADUH UFRGHE DY D ACELOW DG DUH UHYDDHE DAYDUYDOH DAHCRK USRI GDM | \WHIDUYDOHR \WHZ DWDQNVH FHHG/WH | DFH YODH R \WH UHIAG G-EAMKH
H FHW/ LY UFRGHE DY FKOQIH LQ | UYDOH LO RSHDIRQY RQWH IMMOGRH CDM 7KH&RP S0 KOG QRN DG RMW R FROMWED! G-BAZ KIFK Z HH
DG DY GHUYDAYHLQKKP HOVRXMEAQ) DVXQH DG UASHRAYHD

7KH&RP SX) FOBX@M/WH HMP DAG I QUYDOH/R WH CCELOWAY | RUGHLYDAYH LOMKP HIVXMQ) \WH %AGRP D07 BHV0 HKRG 7KHFBMQ) SUFHR WH&RP SIQ WFRP P RQ
IRFN DVXQH zZD/ SHAKDUH 7KHYRDWDW H SHRAGUP DQQI WP DG UM | BHLQAUMMNDMY/XVHG R HAP DMWHI DUYDOHR GHIYDAYHAOCEONY DVXCH

DG  DHIQGADMIQWHBEGI\KDVRIRZ V 7KHH SHRMG\MP LVHDXOOR\KHUP DQQ) WP R \WHZ DUDQIVRUFRQYHWEB LQXKP HWDQG\WHUAN | UHUDMLYEDHG
XSRQUDMY/I RMBDKY \HFXUMEYZ W WH\CP H\MP
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&RQMMEG! HEW
, QMDD DODARY/ , QMDD DOXDARYY
ROQZ GHLYDAYH RQQEZ GHLYDAYH
LOAXP HOVHIM HG LOAXP HQVHOMHS
LORGXUQ) WH\ HOUH)GG QR GXUQ) WH\ HDUHGG
- XCH -XCH
ORI +
([ SFAMGUP DQQ) \MP
5 LN | UHIQMBWADM
([ SFAMEAYIGHEG\ IHT 1RH 1RH
-XCH -XCH
ORI
([ SFAMGUP DQQ) \MP
5 LN | UHIQMBWADM +
([ SFAMEAYIGHEG\ IHT 1RH 1RH

) DLUSDOHO HOMKUHP HON

7KH&RP SO P HDWKUHY/DQG U-SRUW DVOLUYDOHWH QCELONY | RUGHIYDIYHLOXUKP HOV 7 KHI CLUYDOH CDELONAY | RUSWRHDIWAEED Z CLIDQIV DG HP EHEEHG FRMHMRQRSURYY

KDYHEHQUHFR.GHG D/GHAMP LGHE XM Q) WHYAGRP LOOY UHY/P RGHD

7 KHIRTRZ LQJ \EEGV\KP P DU HWH&RP SO0 11 LCDQRLDCDAHN DQG ICELOMAY P HDKUHG DAVTIUYDOHRQDUHRXUQY EDIVDVR -XCH

4 XRMG
3UFHY
LQ$ FRYH 6LIQULFDQWV
YODQFHDW 0 DINHVIRU 2 \WHU 6LIQULFDQV
-XH , GHOAFDCS \WHW 2 EVHUYCE®!, QBXW 8 CREVHUYCE®!, QBXW
| AHD I AHD I AHD
( P EHE3-GFRMMRQRSNRQACELDNY 2
7RED 2
7 KHIRTRZ LQJ \EEGV\KP P DU HWH&RP SO0 1 LCDQRLDCDXHN DG ACELOMAY P HDKUHG DAVTIUYDOHRQDUHRXUQY EDIVDVR -XCH
4 XRMG
3UFRHY
LQ$ FRYH 6LIQULFDQV
YODQFHDW 0 DINHVIRU 2 \WHU 6LIQULFDQV
-XCH , GHRAFDCS \WHW 2 EVHUYCE®!, QBXW 8 CREVHUYCE®!, QBXW
| AHD I AHD I AHD
( P BHE3-GFRMMRQRONRQ ACELDNY 2
7RED 2
7KHIRTZ LQY LVDURTI RZ DB RUKH\ HDWHIG-G-XCH DG R \WHIDUYDOHOIEQN R SUFHDEWMWEEBI GHIYDIYHLOMKP HW
) DLU9 DOXHR
/ \DELOV IRJ
" HLYDAYH
, QUAXP HOV
YODQFHDV XQH

, QWO QUYDOHR HP EH3GHG FROMMRQRSWNRQ GHLYDIYHACELOM WHFRUGHS DY G-ENAVRX QI

, QU0 DUYDOHR HP BHEEHG FROMMRQRSWRQ GHYDAYH ACELOW WHFREHE DVGHIYDYHH SHOH
* DQROGEW] \WIXVKP HWV

&KDQYHLQI QUYDOHIGFOG-GIQWIAP HOVR RSHIDIRY/

YOMQFHDV XQH

, QU0 DUYDOHR HP EHEEHG FROMHMRORSWRQ GHLLYDAYH ACELAW UHFR GHG DV G-EWAVFRXQV

, QWO QUYDOHR HP EHEGHG FROMHMRQRSWNRQ GHLYDYHACELOMW WHFREHE DY GHIYDMYHH SHOH
* DQROGEW] \WIXMKP HOWV

&KDQHLQI QUYDOHIGFOG-GLQWIAP HOVR RSHDIRY

YDDOFHDV XCH
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L \WXOCHHR SURPIMRY CRM

2Q-X0 WH&RP ST HOMUHG LQR D SURP IMRY - GRM DIUHHP HAZ LW D LOYHWRU SXWKOQAIR Z KUFK \WH LOYHWRUDI UHHG \R SXURAKDVH D SURP MMRY QRM IURP \KH
&RP SI) LQWH DJJWI DM SUGALSOOTP RQAR | RUD SXUADH SUFHR 6XFK QRM LY D QRO FRQYHMEB! (RM 7KH&RP ST LOMIBY \R XVH WH QABURAHHBY
WHHURP |RUJHIHIDOZ RINGQ) FOBABDSXUSRY 7 KHP DXUMY GDMR \WHQRMLY 6HFBWP BHU DQG EHOLY LOMMMDAD DM R SHUDQP DG GH DXONQMIDMR
SHUDE® 5HD P HOAR WHQRMP D RFEXUDVIRTBZY D U \WHERP SIQ UHED VKLY QRMRQRUEH RUHS XIXWV WH&RP SIQ WKDESD LQYHWRULQFDK \KH
WP R RGHKXQEMG SHFHW ROWHWP R \WHRXWMBQAQ) SUGRSDCIP RXQAR WHQRM \WH3 3UCRSD0S P RXQIV DAMKRK WP H DIOCFRUHS LQIMIAKAKQELLG DK WP H
DOG0) RMHUSD P HOAGH OG E U WHERP SO WD VAKH CRM DL XIXWW DG RQRUEH RH6HBMP BHU WHQ&RP SO0 \WKDDED: LOYHARULQ FDK \KH
WP R RGHKXQEHEE HQIV SHFHQV R WHP R WHRMEDAQ) 3UGASI0S P RQADAKAK WP H DEDFFXHS LQMIMWAKCEG DAKAK WP H D05 00 RKHUSD P HOAGH
WH0 [ LPXP 5 HSD P HY/$ P RXQN RU E DAKRK WP HDAWH&RP SDQ DG\WHLIQMWRUP D DIUHRH | HAABED P HW? KH&RP S 1X@ UHSDG\KY CRMLOS XIXWY

MIXOCHHR FROYHINERICRM

__ ' IDIRO HEQ

-XO 6HRXUMI3XUFKDHS JUHP HQV

2Q-X® WH&RP SO HOMG LOR DQG FRHG DVFRXUMAY SAHKDHDIMHP OV ' [DJRQID WHS , QAR SXUKOQAIR Z KUFK \KH , QAHURUDI BHG\R SXURKDHD
FROMMEBISURP IMRY CRMIURP WH&RP ST LOWH DI UHI DM SUGALSICEP RXQIR | RUDSXUKDHSUFHR 7TKHE&RP ST LOMI/ VR XVHWH QHABURFHHB/
WHHURP |RUJHIHIDOZ RINGQ) FOBABDSXUSRAY 7 KHP DXUMY GDMR \WHQRMLYS SUO DOG EHOLY LQMIMAMDAD IDMR SHUDP  6XAK SUGASOOD0G WH LOMI
WHUHRQ DUH FROMUMEG LOR KDV R \KH&RP SO0 IV FRP P RQ VRN DARHRSIRQ R " IDRION WHOWY @ VIR \WHEOMR IMXOGFH 7 KLY GRMFRQEQ/GEW
IMAHFRAWVR 7 KH FRQYHMRQ SUFH | RUKLY CRM LY HTDXCOWR QVFRXQVR WH P DINHABUFH Z KIFK P HOQV\KWH DHIHR \KH GZ BAMOWDAQ) SUFHVR \KH

FRP P RQWRAN | RUKHWOWEEQ) @ VIP P HADMD SURMRWHGHIYHY R DQRIFHR FROMMMRY 7KH&RP SIQ X UBAGWLYRMLQS XIXW

[ ROQv3 D CEGI+ SHDWG3 DWW

YHEHD-XO DOG$ XIXW DO LOXMPANRIOQMIRUD I LIDMG Z W RHR RUGUHRRY -RH =HIQH GOHGWH&ERP S0 DQDIJWIDMR $8'
86' 7KHHEDVERHERIQMMWNIGEZ HHSD CEGIRQGP DG 7KH&RP S0 1X@ UHSIG\HHEI/RQ$ XIXW

8 QHZ UMY $JWHP HOADQGWHEBRIQ) R 2 [1HIQ)

2 Q% XIXW WHERP SI) HOMUG LOR DQ XQEHZ UM DIWHP HWZ W' %RUDD&CSMID/ / & DV UBUMQEBIYH R \WH XQEHZ UMY 1Q FROGHRIRD Z LW D SXEQF
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&RP P IWRQDQGDVIP HBHGRQS SUO WH? 5 HILVADIROB\BIAP HON - 7 KHS HI MADNRQ VB HOAHIMM/AR WH U-I ADIROR \KOW/R &RP S) FRPPRD
RN SDUYDOH SHUNKDUH WH2 &RP P ROBVEEN  \WWDAKDYH EHHQRUP D EH LWKHG \R \WH 6HIIQ) 6\RANKRTE-UMAMS LQ WH 5 HILMADARQ 6\BIAP HAKSRQ FROMHMRQ R

\KDW/R 6HIHVE 3UHHIHGE\RANR WHERP SDQ \KH3 5 HOBIGKDWY
$WKP SIRY/
, QUAIGHIQY \WHRSIQRQH SHAHGEHBZ  Z HKDYHDWKP HG Z LW\ RAUSHIP IWIRQ DG Z WRXWQE-SHIGHWH LFDMRQRULQYHAM DR

7 KDADDMI QDM RQ GRAXP HQV Z HKDYH H TP LGHG LQ FROGHANRY KHBZ 1\ DUH JHXCH DOG \WDADIDMP \/ \XEP LG VR XV Dv RUJLQDODUH DAKHONE DG DO V
\KEP KGR XVDVFRIH/FRIRP Z W RWILQDY

( [ AFBATRUVH GRAXP HON MBS KHIHOQ \WHH DUH QR GRAXP HQV RUDJUHHP HOW EHEZ HQ \WWH &RP SDQ DOGRUDQ. WG SO Z KIFK Z RX@ H SDQG RURKHE VH
P RAI WHUASHRARYHUIKW DG REQIDARQ/R \KHSDMY D/VHVRIK LOWH CRAXP HIWUH HIHG\R KHIHQRUZ KLFK Z RX@ KDYHDQH | HANRQWHRSIQRY

7 KDADV\R DX CAXDOP DALY HIFK R WH U BUAHQBMRQY DG Z DUDQUAY FRQEGHE LOWKH GRAXP HWV UH HUHG R KHIHOQ LV \WKH CARXUDM DG FRP SBMLQ DTP DMUDC
UASHAV DG\WHRSIQROH SUANHG KHHOQLYJLYHRLQUHIDFHWHIRY

: HKDYHH [P LGHG\WHI RTBZ LQ) GRAXP HQIVIQFRQGHAIRQZ WK \KLY/ P DL
7KH&RP SDQ VS WFBVR , FRERIDIRQ DV/CP HYGHG DG UAMBIMG
7KH&RP SDQ V98 @2V
7 KH5 HILMDIRQ6\BIRP HQAVDG
8 QP RV&RQHIVR \WHERP SIQ VOGROGR ' LUHARLY
© HKDYH DOR H [P LQHG YDURXY RKHJGR® HQV ERRW UHFRLGY LQXNKP HQIV DG FHWIFDAMY R SXECF RILADY QUHRRY H HHX\WYH RILFHY DG DIHQV R \KH

&RP ) DUGKDHP DEHKK LOHAMDIRY DVZ HKDYHGHP HGUDRIEG! GHHADY RUSLXGHOAKQEHUWH AP I $ OR 1QUHICHIQ) WMYRIQRD Z HKDHUALEZ HG
YOURXV B/ DOG MG FLDCSUHFHEHNDYZ HKDYHGHHP HE UHBYDQARUGHRHAOY




&RIFOMRY

UDHSE XSRQ RXUH CP LGDNRQ P HRMRGHS CERYH DQG UHDLQ) RO \WH WBIAP HQIV R | CRAFRQEBICHS LQ \WWH GRAXP HOV WDAZ HKDYHH [P LGHS ZHDHR \WHIRTZ [
RIQRY

SURSDF URSKOWP D ,(F LVDARRERIDIRQGXO RIDY] H0G YOG H MY XQGHMHOY VR \WH6\BMR ' HDY DH

8 SROFRQMHMRQR \WHEHIH & 3WHHWHGEWAN WHS5 ROB6KDWH/ Z KHQIMXHGE \WH&RP S LQ OAFREDAHZ W WH WP VR \WHEHIHY & 3UWHHUHG6\REN
Z . @EHYDIGAD IMMXHG [ X SOGDYGARQ DMAWES

7 KHRSQRQ/\HWRW CERYH D KEMANR \WHI RIBZ 1) H A-BURYY @P MANRQ/DQG DO FDMRYY L WHHIHAAR EDONXSA IQRYHR  URUDY] DR P RIDAUXP
RURKHMP LOUQY VQRZ RUKHID\MULQH | HAAHDINY \R RUDH HAMY) \WHUWKWOQG WP HAH/R FUERY 1L \WHHIHRAR JHOHIDOSUWGASBVR HIXAW Z KHKAUHD RUAHP HOAY
FROIGHHGLODSUIRAHHAQ) LQHMXW RUDNDY. DOG\WHAWUHNROR \WHFRXWEH RUHZ KIFK D) SURHHAQ) WHH RUP D EHEURIKWOGG UL \WWHXQHD RUAHTELOW XQGHUFHMEQ
ALURP WA/ XQE-UQY. RUFRUWG-AMRY/R SIRYIMRQ/SIRVIAQY | RUKHIQEP QULFDIRQR RUFRQUEX\NRQVR DSOINY Z 1\ UASHAAR DACELON Z KHHVXAK LQG-P QULFDARQRU
FROUBMRQLYFRQAMDY \RSXEQF SRIA . HH SUALO GVDP D) REQIDARQVR XSADMRXURIQRYVKHHQ WIDEBWR Z KAKHUIAKDIHY/LOWHI DRVRUGY VXSRQZ KIFK \MLY
RSQRQOUHEDHSE FRP HVR RAUDMKQINR DM AHEDMKHIR

© HKHFE FROHAWRWHI LA R WYVRSIQRODY( [KIBW  \R\KHS HI ADARQSVBMP HOADQGWHUH HIHFHR RXUI P LQWKH3URGHRMYLQWHS HILRDARG\BARP H
XQEHWHFCBIRQ?/ HIDDD DN, QSURMAQ) WY FROHIAZ HER GRAKHIE. OGP IMWDAZ HOMHZ MMOQWHFDAIRY R SHYRQYZ KRHFRQHQMY UG XQEHUGHRIRD R
WHGEHPXUAAY/S VR DQG\WHUKOV DG UHIXDIRQV/R WHEHRXUMIYDQG( [ FKOQIH&RP P DMRQSURP XODMGWHIKQGULGFOGQ) WP R 5 HIXOMRQ6 .
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