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R WVACEM GUQ WHSHHAQ) P RQMYV RUIRUNXAK VKRUMUSHUIRG \WDVWH UH WRBQAZ D/ UHNAUUHG VR \KEP WK I LBV é <H/é 1R

,QAFDM B FKHAN P DN Z KHKHUWKH U-DLMADQALY D @LIH CFFHBLDAG | LU D DFFHBLDMG [ LU D QRQ CFFHBLDMG [ LU D\P DBUBERWY FRP S RUDQ HP HULQ) JURZ W
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,QAFDM B FKHN P DN Z KHKHUWWH U BQAKDY | LB D U-SRIRQ DG DABIRQ W LW P DCDIHP HOAY DAAXP HAR WH HIHRYHIW R W LQMCDOFRQURORYHUI LCDGALCC
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,QAFDMB FKHAN P DUN Z KHKH\WH UH MADQAY DVKHOFRP SIQ. DVAHIQHGIO5X® E R WH$SPRWe <H/é 1R

7KHDJJWIDMP DNHAYDOHR  \WH YRIY DG QRQ YRIWY FRP P RQHTXW KHB R (RQ O LMDV Z DV FRP SXMG B\ UHHIHAH R WHFBMQJ SUFHR \KH U MADORY
FRP P RQURAN DV TXRMGRQWH2 7&4 %P DQNCHSH 27& 0 DNV ,(F RQ' HAHP B ZKFKZDv SHMDOH ) RUISKSRH/R \KHOERYHWBMP HOWRQD DD
AQURRY H HRXWHR I IFHY DG KDUHKRTHY DHDRXP HS\R EHDH LADAY 7 KLY GAMIP LCDNRQR DH LADM WBY 1Y QRACHRHAOU® DFRGFOMYH GHMP LCDNRQITRUDD. RHU
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Y RZDUG/ RRLQI 6VMP HONV

7KV$ QQOBHRYWRQ) RP . FRQEIQVIRZ DG GRN.GQ) IR HOVZ LMOWHP HIQQJ R 6HARD  $ R \WHGHRXUMKYS AR DVOP HIGHG \MH® 6HRXUMAY/$S PV DG
BHAIRD (R WHBHRUMKY ( [ FKOQHS PR DV [P HIGHS $ @WEIAP HOV RMHJWDD WBMP HOV R KIRLIFDOI CPADUA 2 | RZ DG GRNGQ) WBAP HON IRUSXUSRHY/ R
| HEH.DODGE WM VXU @Y V L(FOQQ) D) SURWANRQYR HOLQIV UHYHOXHYRURKHUILCDGRDOAAP V DO WBAP HOVR WH STV DMLY DG REMANHY/R P DIDIHP HA
| RUIXMUHRSHIDIRYY [Q \WBAP HOVFRFHOQ) SIRSRHZ Q. SURSAV VHYFHYRUGHYHBSP HOV DO \WIMP HW U DLEQ) | XWMUH HRQRP LF FROAURQY RUSHIRIP OGFH [Q)
WBAP HOVR EHIH DQGOQ WEAMP HWR DXXP SIRQ/ XQEHOLQ) D) R WHIRMHRQ ) RZDE GG WBAP HOVP D LGFOGHWHZ RB/3P D 2P LKW 3Z1Q) 3Z1@
O\HD AKXV 3Z RX@ 3\KRXE *HAP DM’ 3 LOMIG" @ FRQIMH" 3EHIHYH' 3H SHAVW 3SDD” 2 SURWIRW 2| RUFDWY 2 DOMASDM 3\HHN” 3 FRQMAH" 2\BLJHWV ROWHQHIDIYH
R KK \MP VRURKHUMP LOUH SUAMRQY 7 KHXOP DMFRUHAGHWR \WHHIRZ DG GRAQ) WP HOVLY G-BHIGHAKSRQD QP BHUR NJRZ QDG XQNIRZ QUMW DG HYHOV
DOG LV VKEMPAR YDURXY XGRHVBIQIAY DG RKHUI CRRW\KDAP D FDOH RAUDAMIOUAKXOV SHIRIP DQRH RUDAKHYHP HOWV\R EH AL HBOWVURP 0 | XMUHUAXKOV SHIRWP DFHRU
CRAKUHYHP HOWVH SUWHGRULP STHGE, WHHWEM HW

7KHIRTRZ LQ) 1P SRUIQAVCRARLY TP R RKHY FRXTS 0 HARXUI XWUH UAXOV DG HYHQV. FDAMQ) \WRVH UKV DG HYHQW\R QL L HUP DMICED |URP WRVH YLHZ VH SUMHG RU
1P SOHG LQ RAUIRZ DG GRNGQ) AP HQV RXUCELOW VR FROMXH D/ DJIRQ) FRIFHD CEHAQE. GEVRUHIAW [LCDGRQIV. RAUCELON R KFFHMX@ P HADM P DAMIDC
Z HINGHAAVIQ RAULQMCDOFROURY RXUCELAOW \R UK UMADUAK DG GHYHIRSP HWP LMWRGHY DY SOIHS D5 Z MM Q SURSRHG EXGIHV RXUCELOM \R FRQNRCFRWN RXUCELOW \R
KRR X@ LP SBP HIANRXUH SOQURQ VADMILHY RUPXUHAHIDGFH RQ\EWBQINOG-EWLCDGRQ) \KDAZ HRXUWHO® DHXQEGIR USD LQFDK RXUCELQW \R REBIQ DGHNOM
QZ IIDAQ RUCEON R \KFFHMX@® GYHBS 353 RAUGDG SRGENDEM RUCEQN R \KFFHMX® GYHES 006 P DNARUWKGRBILH/ RUCEMN \R RAIQ 06
P DQEQSDAMYBIRMRNRY RXUCELON \R AW SBR HVDQGAUHRRLY Z W DFFRXQIY DG LQDFHH SHAYH RXUGHSHIGHIFHROQWLLG SDMIY| RAVHYFHY RXUGHBHIGHIFHRD
NH H HXWHY WHIP SCAAR JRYHIP HQMMIXDIRYY IGFOGQ) 8 6 ) RRGDG' UK $ GP LQVADIRQUHIXMNRYY WHIP SCAAR DQ | XWUH @M DIRQ \WHDYDMEMNV R FOSAID
FKOQH/LQHRGRP LF EXMQHW DG FRP SHIMWH FROAMR)Y DG RMHUUMY $ Q RHRUP RIHR \KAK UNNY DG XQRHVBEQIAY FRXQS KDYH D P DMUDODGYHYAH H I HRARQ XV RUWH
YDOHR RXUFRP P RQVRFN

$ @RZOGGRNQ WBM HOVIFOGGIQWMY) RP . DHP DHRI® DVR WHAMR WY$ QX005 FSRYWRUD/R \WHEMLQGRFDAG : HER RAKEEHWIAHD) REQIDIRD
R OGP D RVSEIFD XSEDMRUFRUHI) |RZ DG GRNGQ) WEMP HIVR UH GRAHYHV RURLLIXP BGFHV WDAGBVHTXHO® RAFXURUZ KLFK Z HKHMWWJEHRP HIY DR
H FFBAD/UBTXGE. @Z 1 HZ UMNY DQG XQFHMBQN DUMH T URP P H\R WP H DQG Z H FDQCRASHARMHH HYHOVRUKRZ. WH P D DIHRAAKY © KHQ FRQUGHIQ) WHH UMW
XGPHVEQNA DG DWKP SINRQY \ RX WKRXEE NH-5 LOP LG \WH FDAMREL  WBAP HON FROBIGHS LO WY/ $ Q06 HERVWIG D) GRAP HOVIGFRISRIDAG KHHOQB, UHHIHIFH <RX
\KRXT UG KLY $ QQXOCE HSRWIG WH GRAXP HQVWDAZ HIGFRUISRIDME) UH HIHIFHLQR \MLY$ QQXOCE HSRWARP SOAMD DQGZ 1 \KH XQEHNEEQ) \WDWRXUDRNDO XUMUHUAXOV
PD EHP DMIDD Gl HHQWVURP Z KDAZ HH SHAAS @ RZ DS GR\Q) WIMP HIWDMIEXEEGIVR XVDHH SUMO TXORLHGE WHHFDARDY WEHAP HONV
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$VXHG 1Q KLY $ QXOD5 HERWUH HIHRHV \R WH 2 &RP S~ 33URSDF” 2ZH *RAU DOG XV UHHJWR 3URSDF YARSKDP D ,(F DQG IW FRQRIEDMG \KEMADY  XQBW
RKHZ MH LGAFDMG |, Q DEAMRY UH HIHIFHV R RXU3 | LCOGRDOMEM HON' - DUHAWR RXUFRQRIEDMS | LCOGROOWEMP HOW LCFOGHS HIHZ KHIH LO WY $ QX056 HERWH AHBAD/\KH
FRQM VIRKHZ VHUATXLAY

© H SUHSDUH RAUFRQIRICDAL | LCDGACOWTA HOW 1Q 8 QAMG 6\BIMY GRADLY DQG LQ CFFRUEDGRH Z W JHHIDED CFR-BMS CFFRXQIY . SUGASBY D/ DSSTHG LQ \WH 8 QUM 6\BIM/
386 *$$3 ,QWIVS QXI5 HSRWUHHMIFHAR? ~ DG GRIWY DUHVRS QUMGE\BIMYGRILY

29(59,(:

3URSIF YARSKDUP DLV DELRSKOUWP CFHANDORRP ST GHYHBSLQ) DQRYHODSSURIFK \R SUAYHAHRXUHGFH DQG P HBABVY | RP \RIG\WP RYE\ XMQ) SDOFBDIF SURHY \ P H/ARDA
\BLJ HADQG H.DGFDM FOGFHUMAP FHOYLQ SDHOWV\KI | HIKQY 1URP SOGRUHDIF RYDUIDQ QG FRBUFABOFDGFHY 2 XUQRYHDSURH] \ P HWHLIS, LV EDHS RQWH\AHFHWDNHG \ P HY/
P XTOM LRI LFDOBCRIRVIQWHERG. HSHADI HJ\ P HAHFUAMGE. WHSDQRBDY 7 KHVHSDQRUHDIF HY \ P HYFRXGS UHSUAHAKHERG VSUP DY GH HOHDI QWDRHU

2 XUBDG SUIRSPAFDEM@AM 353 LV D YDUDIRY XSRQ RXURYHDI RIP XOMRQ DOG LQRYHY SIRHI\ P HY \WH LTRRH SHRXURY R HI\PH/ $V D IAXO\R SRMYH HI®
|QEFDNRY/ R WH DOMFDRHUHIHAW R RAUWRKQRER)\  Z H KDYH FROGAMS KFFHW XOSUH FIFDOAHY RQ 35 3 OQG DBR FRP P HIFHS SUHSDUDIRY | RUD FIQFIOWMG. 1Q
DGYDQFHS FDQFHU SDIHOV 6XEMPAR XV UFHYLQ) \XILELHONLQDEAQ) . Z H SO0 VR EHILQ RXU, QYHXY DARID0 HAAID3WRGAEW RAMEU MG SURSRDODQG , QHIIDRUY
YURKXUHIOWH  FOBOE HDU 2 XUSDQLARWHOFRP P HFHRXUMMG. SUHBDUDIRQ SURFHW/Z WK \RHFRQMIPABA-DK RUDQ] DARD CIDOWADODE DOG\MDOWWM V VHBRIRQ
DOG\R EHILQRXURIQFDOMDODSSIFDIRQIRUSS 3 3873 FRP SLOMNRQLOWH | LWABQEUTXOMWMUR DOGFRP SOIMWH&7$ FRP SIOMRQDOG\VKEP MNHE 7S LOWKHI LKA
KDOD R ,Q\WH VHFRQG TXOMUR ZH SRR BHLQ \WH SUEDDIR) R GV DOG WOOMAM LQMDNRY YIMW 6 XEMPANR UIMC) DEAWRIDOVK | LAHQAFDSMID Z H
WEVHIXH® STQWRFRP P HFHD) Q-+ XP DD ) ,+  3KDH,E VMG LOSDMONZ W DSYDIFHG\RIGWMP RY HYDDOMY \WH\IHY SKOWP CFRAGHIAY DQG DQMXP RUH I LFTR
R 353 [Q\WHVHRIGKDD R FOBOEUN HU Z KIFK WMG. Z HKRSHR FRP SBIMZ WQ\E HYHP ROMAKHBTNAL ;- HLQAMGWR GHYHES RXU35 3 \RWHDADL® \WBIH FOGRH
D5 SUH FOGFHIRXVAMHDHY DG DVD SUYHIBIMHP HDKUHI RUSDHOVDAIMIR GHYHBSLQ) FOGFHUEDHE RQJIHIHIE \FUHIQY

353 LV OQLQMDYHIRXVIQUANRQ SURHT \ P HWHDR HQAGLI GHG DY DWHISHAUE RSWRQLQ FOFH MDA HOADGE SUYHIRY 35 3 LVDARP ELCDNRQR \KH SORBDIF SURHJ\ P H/
W SUCRIHODGG K P R SUGRIHD 353 SURSFHVP XAMEBIH | HAVRQFDGFHRXV FHIY LOMIGHG\R LOKEEVWP RUJURZ \K DQG SRMQITED \VIRS DVWP RUIURP \GUHDAQ) WURKIK \WH
3




: HUAHYHS RIIEDIRQIURP \WHS 6 ) RRGOG' UK $GPIQVADIRY ) $ WDAB5 3 KOG EHH FRQHIFG 2 BKIR' UK ' HULIQDARQ | RUMH \WHDR HAR SDORUDINF FDGRHU
7 KIVASHADOWEMYLY/J UDQIG Z KHY DUHAMVDAHRUFRQBMRQLY LP STFDAMS DG D SRMMPONDA HIANXD LH/XQEHMH2 ISKDQ' K $ FADQGDESIFTER) ' $ B XOMNRY/

$ &HWIFDMIRUS$ GYDFH2 YHYHDY) LQAQ) Z DVWHFHYHGIURP WHYRDGR |, QQRYDIRQDQG6 AHFHS XWBIDWR UHFHYHXS \R D SFDKECAN EHHIWURP RYHMHDVS
H SHHY 7KHILQAQ) BHIDAM/\R\KHSDQAHG3KDH  FIQFIOWDDE 0 XAB0I$ \FHRQ ' RHEWAH/R SIRMROWF SURHJ \ P HYI ROWHWHDR HQAR DGYDGRHG FOGRHUSDIFQN
\KITHIQY 1URP \RIGMP RY SOIQEHE\R EHFRQGAMS DARH3HMIO DREDDP &HIMJ 0 HERXUGH $ XWBID 2 YHYHDY CRRMMNAY/AR BHXQEHWENHQLGFOGH\WHGYHESP HQAR D
DDOWDODAD | RUKH TXOQIFDIRQ R CRIWH SKIUP CRHKNFDOLQI WA HQV LQ WKH & RP SDQ 1V GG SIRGAWAIGEGDM 353 DQGIWP DI CAMMR \WH 1 LQMVKHSE SURGPWRUWH
3KDH FOIQFOOMDID

2XU323 NAQABMHIUK DQGAXI QVRYHY SRIEP IV GHLIQHE R SURGAH D EFNKS FIQFDORRP SRXQG R WH GG SRGAWDQEGDM 353 © W\KHOP R SIRSAQ OUH
TXOQM¥/R W SUGRIH DQG A\ P R SUCRIHD | RUFRP P HIADOX\VH H KIEMCY P LQP COYDUDARQ EHE HH) GAW DQG Z WWRXWRXUAQ) WHSIRH] \ P HVIURP DQP DY 3URSDF
YRSKOUP D LV XQGHMENG) D FKDIBILQ) WK SURMAQ FRIDERIDIRQ Z W \WH 8 QYHIMWY R -0pQ DG * WD : H HOMS LQR D VHFRQG \E R \ HOUNIQAAHIK DG
FRODERDNRQLI UH-P HQAZ LW WKHS QYHWW R - DpQZ KR DHXQGHMING) \KHUHOUAK CRAYAWY I RAKH32 3 SIRIUP

285)2&86

&DQFHURFFXY Z KHQ FHIY LQ WH ERG WBYWR GYLGH TXEND DQG XGFRQANRIDED Z W 0 CELOW R P LIWDM | URP RGH GRFDINRQ DQG \GUHIG \R QMMM $ FHIDEHFRP HY
FOGFHIRXY Z KHD MEHFRP H/ XQAL QMDA 7 KH FHIDI RUHNV R GR LW VE DQG LOYHW DIDIW HHJ\ \R SIRIHDNY 8 QINH QRUP DORHTY FOR-UFHIY P XAIB0 BXGR QR
QAllHHDM

&RP P RQ FOAHMWHIDSIHY \BNH DEYDRMIH R \WH XQFRQARTBG SURDHIDNRQ R \WH FDCRHUFHTY DOGN@WHHFHIY B \BUJHNY WHFHDAYIMRQ P CRKICHY 7 KHVH\WWHIESIH/ DA
HIHAYHBEMWD | HAWHDIK  FHY DvZ HD SDMWFXOUD \WRHZ W DKLIK UDMR FHDMUIRYH LQGAQ) XQEMUIIEGIMGHH I HRAW

2 XUJROOLY \R RS FOGFHUQRAR \BLJHAY WP RUFHIDG-DN EXAIQGHAQ) FHIDG! HIHQIDNRY 7KLY IV NIRZ Q DV GLIHHQMDIRQ WHIS,  7KHNA 1REXV LV VR FROMGRH \KH
PP DD COQAPHIY R WS SURT HIDICY DQG UHMUDVR GRKHUZ RUN D/DVGHALLE FHIDIVSH * LI HHQMDMRQWHIS, GRHYQRABL HAPHDG-DH \RKHDGM FHTYZ WMOQWWH SDVOAZ L@
RAEHFRP SURP VHS XQINHFKHP RHISHAWFE GXIVRUICP P DIUDADNRY

* LI HHMDIROWHES, LG WH FOGRHUPHIY LORWHSDAZ D R WP LCDOGL | HHMDIRQ DG HYHQXDOHHAHIH LH DGR SURIHDAYHWEA * LI HHMDIRQWHES DRV
QRWRD DI DQMNDGRHUFHTY EXWOMMI® FOQWDFDF-UMAP FHIY XQAI HHMMFHIY \RZ DB/FRP SBIMD GlIHMMDAMG LH QRUP 0O FHIY

7 KHH DUH QDMUDOHBP HQVZ MIQ RXUERG, \WWDWFARX@S KHS XV LIKWDI LQWWADGRHU ( @\ P HY DUH (DMUIBCSURMOQY WD/ANP X[ DG CAFHBLDAM ELRE LFDOUHIAIRQY LOWHERG
3OMEXO® HI\ P H/AHRAMG B \KH H RAUCH SOGRB DY \RDADUH HAWHQWDO! RUWH QJHXMRQ R SIRMQYDQG DV 0 RUH\WOQ RH KXQEMG\ AW DIR 3UR HARU- RKQIA4-DLE | LKA
SURSRVHG\WDASDCRUDIF HJ \ P HY UHBUAHQNRH ERG v SUP DN GH HOH DI LQWWAIGRHUIDQG Z RX@S EH XVH XCDV D FOGRH MDA HOVBLGRH\KHD \FYHDOWAHQNV KDYH HIERUHS
%GBV SRKHYZ MW HFRAUDILQ) GO URP SDHADR HOV

: HIHGYHBSQ) DAY \MP \WHIS, EDHERQDSOEFUDIF SIRHJ\ P HIRIP XTMRQWR SUHYHIAMP RUUHRXUHAH DQG P HBXBMY \WHP DQFDXAHR SDFONG-DN IURP FOGRHU
353 LVDCQRYHD SDAQMS | RIP XTMRQFRQMY R \IRSURHJ\ P H/P I HELQDW GHIHIF IDIR

$ I\MUH WOUYH@ERDRY UMLK DOGDAP MGLP RQAR KXP DQAD Z HKDYHHMGHFHWD/B5 3

5 H3AH/FOQRHURHDI URZ \K YIDSURP RIRQR FHOGH | HHQMDNRY

( KOFHVFHODGHIRQOQGP D \KSSUANP HBKBMY SIRIBAMRD

( [ KIEEWQR RAVHYTEGIVHURXMGHH | HAVDQGLP SURYH/SDHQAKLYLYDD

$ GMY\WHH \MCDOP LFRHOYLRP HAR P DI QAP RY SUAYHQIM WP RYIRP UHMQQ) DG\SUDAQ)




353

353 LVDP ([ WUHR \ERSURHI\ P H/ W SUCRIHYDQGRK P R SUGRIHDIURP ERYLGHSDGRUDY/ OGP LQUMIGE. IQADYHRXVIQWAIRD $ W GUIIWIF IDIRR. LCKIEWJIURZ \K
R P RWWP RUFHIY ( [ CP SBVIGFOGHNGH  RYDUDQ EWDIWENQ SURNBIM FREMAEDOQ) OYHJ XWMICHDGWQFDGFHY

0 HKDQ\P 2| $RIRD

0 HENBWY RFFXY EHFDAHD SURIUEP LOUGHWWH FHID FOEBGWH( SAKHIDO0 RAHFK P D07 UDQMMRY (0 7 LV IRIYDMS Z KIFK FDAHY HSAKHIDOFOGRHUPHIY AR BHRP HLODUYH
DGMWP FHIDONH | HDMUAYZ KUFK \WHQ DXBZ. \KHH FDOGRHURHDY R \SUHIG DG P HBWEM] H 353 UHYHYA/WH FROMMRQ | URP DQHSMKHIDOWR DP HHIA\ P DOSKHRWSHOGG DY
WK P D UHBFEHWH P HBWEIE SRAQIIOR WHUWP RUFHIY 353 DOR SURP RAVWHCFTXMURQR DOW/P DD DOABKHRIVGH 1Q DEAMRQWR DGHUWDHLQ SURT HDIR) GH\R
QHIH LH GUAWEAAHMGHALLF FHIXOUGL  HHMIRY

GHBRRMW

353 WDN HOAD I HAWMKHT* ) SDKZ D DMIQU LFDQAMP RUSURP RAULQ OW B HFDGAHU 7 KHONHD P RBFX@MIL HVOUHSURMCDVH CRAYDAG BHHBRLY 355V WSH DG
Z KIFK DIHRYHUI BTXHQ® RYHH SUMHGLOP D) WSH/R FOGFHY 70 SUGRIHQ DG AKX\ P R SUQRIHQ DHCRANYDAGE. SURADAY LQWHH WEFHIXOUP DN R WP RURHDY ,Q
VA W SUQ CRAYDAGWY SUCRIHD KDVDSUHHHFHWROAYDM3$5  Z KUK\ PRI SUQ CRAYDAGFK P R SUCRIHD P OQD CRMYDM/3$ 5

( IIHANS I DLOME DRHUBVRP & HTY

&OGFHUBWP & HIY DUHUAIMBQWR VBQELGWW DN HOVEHFDAHKH . WP DQGRIP DOVRUGRY SHIRGY \WHDP LIUDMVR RMHURLICQY DOGWIJIHJUH SBMYHWP RUJURZ W FDAMQ)
\WH SDVHOAR UHDBVH $ SSUR LP DMD HIKW SHIFHAR FOGRHY DUH 1R \RIG WP RY DG P HBWBMY LV \WH P DQ FDAVH R SDMHOAG-DN. 2 XUXQTXH SDMMG DCSSURTFK LV
GGG\ HAIGHDGFDMFOFHMAP FHIVGRAADGE, UDADNRQRUFKHP RKHIS,

353 VG QHE\R\BL HADQG HIDGFDMFOFHMAP FHIYGRANABGE) UDADNRQRUFAKHP RKHIS, 7 UDE\NRDOFDGRHWH DSV CRARQWMP RUU-STFDY FHIY
FHIY \R\KH FDQ UHEXIGB WH WP RUP DV DG FOQP LIWDMVR MBWD G WP RULQ DRKMHURLIDD 35 3 RSV FDGFHUMAP FHIY \R WDADWMP RUGVHY/ \KH CELOW \R JHHDM Q2
FHIY DOG\WHH RMWHYP RUGMSSHDY/Z W QR RSIRQWRIRUP DP B WP RUHDHZ KHH

353 DK HQAHIXDM/ XS \R | RAUUHBYOQASDRZ D V UHDMS \R FOFHUNSUIG OQG P HBWBY R FOGRHUMAP FHIY 353 DRWRQ7* ) +ISSR : QADQG 1 RAK SDAZD 'V W
SURP R/ \KH XS BIXDIRQR 5$ & E ZKIFK DRG/WH K SFUDRIYDMRQR WHS  SDAZD IQGHEGE WH7*) SDMZD GDAQ) W \WH SKRSKRY MIROQR <$3 ZKIFK
\HIXHAMY % FDMIQLOWH R \RSDWP  EGANQ) WHFDQRIFDO, QASDAZ D DQG LCKIEMYY \WH 1 RIFK SDRZ D 7 KDAFDFDGHR  UDRIRQY LP STH/WH AMXSIRQR WH FDGRHU
AP FHISKHIRNSHDQG\WWHUYHYIDOR \KHP DI CQASSMWHIDOR P HHFC P DOADQMRQ SURFHAARDABIR/AR WP RUQDIRD

353 ,PSOUY1 LFKH) RUP DINRQDQG 7XP RU, QUDIRY

7KH SIRHQ \ P H\WDF HQALGKLEIW \WH H SBMRQ R JHHY UHIOMG \R \WH FOCRHUMMP FHIDSKHRIVSH FKOQILQ) \KHAH P DI QDQAFHTY \RZ 0.6 D P RUH QLI HHQADAG DG GW
@YHRY FHDXOUFRRBEWRY 353 LQMIHIYZ W \WH LI DO WDAKH SUP DY \MP RUVHIG/ VR RHUMNAKHY AR SUHSDUHWH SUH P HIBXBF QFKH 6 HYHIDODAD V 1O YIWR DQG LQ
YYR VYAH/FRQLLP \KDABS 3 H HWWDQ DQMMP RUH | HAADGE CRVVHBRAYHD DI QDDP DI AR RUHBP HOVZ LWKR)ATH HANY \WH QRO P RUP LFRHYLLRGP QDG
SUYHONY) WP DI QU LFDARD

,QIR( IILFCA R 353 ,Q3 DGRUDIF DYG2 YOUDQ7XPRY

7KHHIHAAR WH SUR HJ\ P HIRP XDIRY 35 3 DAGLHHARAHY R VP RUZ HIKWQ RIWRRSIFID 1P SIQMS SOJFUHDIF DG RYDW WP RY Z Dv HYDOOAG |, Q \WH SDGRUDIF
WP RUP RG-DWHHZ DALIQULEDQN 3 WBANRQLOP HIQWP RUZ HIKWOQDQP DVWDMGIR) @D VZ W W SUGRIHDAK P RY SUCRIHDDV PINJ PJ

IQKEMRY FRP SOHG Z [\K FRQARO 3%46 PJ ) XUKHP R RYDY WP RUBHDUQ) P LFHVKRZ HSDMJIQILFDQV 3 WBANRLOP HIQWP RUZ HIKWOQDQP DY
WOMIRU @ VZLK\ER GlLHHMRA/R W SURIHDAK P RY SUCRIHD PJNI DG PIN FRP SOWGZ W FRQARD 3%6  7KHP HIDZ HIKWR FRQURC
JIRXS WP RY/Z D/ P J Z KKBIWHWHDAG I URKSV SUAHME DP HIQWP RUZ HIKVWR PJ DG GASHAYHD WDQILQI IOD WP RUCKIEMRD  +




2 YHMEY 2| &@QA\WAH/

7KH FOQFOOHILCA R D \KSSRRY | RUP XOWRQ FRQEIQQ) ERYLCH SDGRUBDIF SUR HJ\ P HY/ W SUGRIHD DQG FK\ P R SUCRIHD Z DV HYDODMS LQ \WH FRQM WR D 8.
3KOUP CAHXNADY 6 SHADO6FKHP H OG5 \WH UAXOV Z HIH SXEDKHS 1Q D SHHUUHYHZ HG MXUD 6AHRME 5HERUIV &QQFDOHIHAN Z HHWMAHG 1Q  SDIVQN Z WK DOYDRHG
P HEBIF FOOFHYR - GLIHHQARWIQ SURWEM EFDIWRYDUDD SR FRERHABD WRP DK QRQ\P DOFHDOXQ)  ERZ HOFDGAHUDQG P HDQRP D DMUMD HQAZ 1\ D UHRBD
IRUP XTOMRQR ERK SDEFBDIF SIR HZ\ P HY

1 RVHYHHRUMHUIRXY BGYHYH HYHQA UHDWGE VR WH UHRRCDER LQVDNRQ Z HHREVHYHS 3DIHOVAG RV SHIHFHDR  KHP DRBILFDOMGHH | HAWDYWSLIFDD \VHHQZ [\ FDWMFC
FKHP RKHDS. UHILP HYY 1 RDEBLILF BHRNRQY D WUUHRBODEP LQWDNROR VIXSSRIWRURYZ HHREVHYHG

, QRUGHNR DAHW/\KHWH DSHAWF CRRAW R UHABCDEP L[QMADNRY RYHIDXYLYDCR SDMOWXQGHMDA HZ D/FRP SIHG\RWH@M HH SHABGR DI GHG\R DSDIHBUR AR
DR HOMBWL [GHMDIURP  SDIMOV Z \W DSYDRHGP D @DQMAVHDAY P RWR WHP \KITHIQ) 1P P BNV KOG DVXOYLYDOMP H\LI QU LFDQ® R HAKDQWHU
H SHAWG QI DFWIRUWH Z KRBIVHAR FORHUWSHY PHIQ\KYYDD P RQAV Z DV \JQULFDQ® KUKHUWDQP HQ@HH SFABIRY  PROKY  $ GRRXIK WH QP BHUR
SDIHQN SHUFDRHULGEFDNRQLY (DMED TXAMEZ  RWR  SDFONZ W SRABMFDGRHUDNGE RAWR SDIHOVZ W I DXWR.QMAMDOFDGRHY DSSHOUWR SDMPEXTOLD EHH W
1URP \WHWWDF HZ W \RHSURH] \ P HKSSRUARUEY

353 SURYH\R EHDQLOQ YLYR HI HRAMH DG QRO LE DQIMMP RAHDR HVCEGIVR LKIEMDQILRIHIAVY DG WP RUJURZ \K. FOGFHURHTP LJUDMRQDQG LODLYHIHN ) XOKHP RUH D
\KSSRURY | RIP XDINRQFRQEIQQ) ERK SORBDIF SURHJ\ P H/LGFUDHG\WHAOHH SHABR R DGYDQRHS FOGFHUSDIHOV &RQHTXHO® 35 3 FRXES KDYH UHBYDQARFREILFDC
FOQFDCOSSIFDARYY | RANHWHDR HOAR \RIGWMP R ONH DGYDGRHG SOGFU-DIF DEHIRFDUAGRP DDQG D6YDRHG HEWHIDCRYDUDQ FOGRH

/ UH( [ SHVMRQ 6XUNYDO
&DQRHU7\ SH P ROMV P ROKV
30D FOAQRP D Q
2 YDUDQ&DFHU Q
YAHDMEDIH) Q

&RBQS5 HAIROFU Q

* DIMF &DFHJ Q

3URNBM& DGR Q

1RQ+RGINQ/ \PSKRPD Q
0 HRKHIRPD Q

0 HDQRPD Q
1 HQUR HIRAUCH7XP RU Q
YOI Q

16&/6 Q

YRZHDQ

6P DORHOROAGRP D Q
SHIDROAHI Q
$ EGRP HQXQNRZQSUP DY Q

2 YHMH R FOQFDOXMAHY 3DMHQVZ KRP HSIRIGRIVR @MHH SHABIMRD ) RUWHZ KRBIVAAR FDGAHUWSHY PHDQ\KUYDO P ROV Z DVAIBMYAVDED LI QULFDQ®
KUKHWDOP HOQMHH SFAMRD PROKV 2 GHZD, $129$ . 3
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7KH323 -ROMBHHIK DG W' MRHY 3WRIUP LV GMICHE W SURGEFH D EDANKS FOQFDOARP SRXQGW 353 Z KIFK LVBJHIY P HBXRAF FDCRHUIURP \RIG WP RY
$ FRAEQ W ( P HIHQS5 HHIFK \KHIGEDCP HIWEINF FDCRHUP DAY SURVMRMG\R EHZ RN UWARQR

7REDM UFRP B SUCRIHIDQGRK P RAY SUGRIHDZ HIHW QiH] H5DQGSXU LHGLOWHOERDRY |, QWHFDHR W SUGRIHY WHIQWIOKFFHWVR SIRGHAQ) W SUGRIHD
X QRN KDY DGYDRHG R WH WEIH Z KHIH RSP [] DMROR . SURMO SIRGAIR) LY XQEHZ D KHIDY SXULLFDIR 06\ LHB R A P R SUGRIHD LY PAH® \WH I REXV R
UK

$ X QKHIF YHURQR W SUGRIHD OGG A\ P RAY SVGRIHY FRXT KDYH DEAWRIOEHH W\R \WH J GREDOKHDERFDUH WK WP \WDWFRXGE | XUKHUFCSABT HRQWH GHZ. \WHISHANE
DBSURDFK \R WD FOGFHWDAKH &RP SDQ 1V B0G SIRGEWIEEDM35 3 R 1 HYFDGRHNK T HIHY ) RUH TP SB1 ERK SURHI\ P /M QAR HGE DDIQYDR QMY RUDQWP
VMR VR SURGFH RY BT HG SURMOQV \KDAFRXTS EH P DQEIGHS | RUGRY. SHIRGY Z WWRXWKK | HIQ) GHILDEDANRY HYHDLQWHCEHIFHR U UWHIDARY 7KLY Z LADEH SDMFXDLO
XVH X0 RUDGRIHNKHD @ HDVZ HIDV I GEDDGMMBAMROR WHEXI SIRGEWSIMEXTL® LQZ DU HUFTP DMYDOG GHYHESLQ) UHILRQYZ KHHUH WHDARQP D QRAEH DYD.OE®!
7 KH SURIUZP 1V NRLQASMDURKHY DARH 8 QYHYMEY R - 0pQ DG UDQDED DUH FXUMD® FREDERDAY) Z W \WH , QAMAM R 0 LFURERE\ DOG 0 LFURADDYRMKQRE)\  DAKH
8 QYHMW R 1 DMUICE HRXUFAH/DQG/ LLHEAHZHY 9 LHID $ XD ( XURSH DG DMHZ RINGY VRZ DuB/I XAOWDBIP D4 CRMMHR D\ QAHIF UFRP ECIOVRIP XDMRQ\R 353




3537$5* (7,1' ,&%7,216
7KHP DQIH? HWR FDCRHUALTHY/Z 1GHD Z W DP XAWXGHR 1 CRRLY/LP STV \WHRKRIFHR WD HOAVDAD\ 6RP HR \WRVHI CRRLY/LFOXGH

WHWSHR WP RUXKOD GHIGHEE WHWAKHIQWHERG 1URP Z KIFK WRWLCDAG

\KHH \WOAR Z KIFK IWKDASUHIGEH RIGIWRIWLCDOBFDIRY

\WHDOOEON R WDF HIV GUYHQE P XIS6H CRRYIGFOXAQ) FRIWGXIVISSUIRYHG GROCDYDOEMN R \K\NEGH CAONY HF
UHLRQDODQGI HRIWSKIE QLI HIHRHY

Z KHKHWHSUP DY WP RULVEP HIEGIWR\KUHY - HWHUIDYDSRMMDI FXUDAYHSURAHEKUH RUD/DSIUDMYHRH DG
\WHEDDIGRHEHE HHQ SRAMINIOUMY DOG SRMACEHH W1 URP \KH YCURXVWWDN HQVDQG SURETED P RWAP SRUIQ® \WHSDIHAZ NKHY

) RUP DQ SDIVHQNZ 1\ \RIG FOGFHY \KFK DV EMDAVRYDUDO FRBUHABD O DG SOGRU-DIF FOGRHU \KUHY LV BTXHQ® \KHI LUMWI-DA HONRSWRY RI\MDIRTBZ HGE | LKAICH
FKHP RKHIS\ Z W RUZ MKRXWDARKHIS, : KIBIKRSH X VKK SURFHEXUY DUHFXUDAYH LOP Q) LOABGFHVKHWMP RUUHM.D/ DOGVHRQG QHWHDR HOAXDADLHY DHFKRHD
LQDQH I RVWR CRUHYHD G-I BHR FRURCRYHARHWP RU, QP RANQXBRHY \WHEHH IWAARP SRUDY  DQG HYHQMID \KHSRIQAY UHIFKHGE Z KHHWWH SDI-OM/ WP RUH\KHUI DOY\R
DEHDOMD UAERIGWRWHDR HIWVRAKHWHDR HOMDY XTFR-BEEGIVE] LAWY Z KIFK FYHIHD TP WIWXVH XQHN

6KRX@ \KH SDQHS 3KDH, ,, DG,,, FOQFDOWDY FRQLWP WHHIIFCR R 353 DY Z W \KH | DYRIIE® VO HWV DG \RBLIHAOW SUR LGN VKIJHIMG B SUH FOQFDOWYGHY
FRIGAME\R @M Z HEHIHYHRXUSUIRGEW LGKDYHXWIW LQDQP BHUR FIQFDOWYDINRQY LFXGQQ)

,QWHH® WEIHP DIHP HOAR \RIGWMP RY P RIINHD DVSOWR DP XQVSIRIHG\WHDA HOWRDAD\ LOFRP ELCDNRQZ K H MM \WH.IBHANF LQMYHOMRQY
$ VD SURGFWKDAFDQ EH OGP LQMMIG (R WP | RUSDIVON | RTBZ 1) \WBIIEDLE WD HOACSSURCAKHY \KFK D/AKUHY - RUAKHP RRHIB,  LQ RG-UVR SBYHNRUGHD)

UFXUHFH DG
$ VDSUHYHRBIYHP HDXUHI RUSDMHOWVDAIN R GAYHBSIQ) FOGRHUEDHG ROIHHIF V)

,Q\WH Q-DUWP D/ SOWR RUSDIQHS 3KDH, ,, DOG,,, FIQFOOWDY Z H SDQ VR BLIHASDIHON Z W \VRIG WP RY P RWACNHD RYDUDD DQG SDOFUDIF IRUZKRP RMHJ
WD HOARSINRQY/KDYHEHHQH KDOMMS 7 KLYLYDFRP P RQDSSURTFK B\ Z KIFK P RWWQHZ GXIVI RUFDQRHUDUHLQMTED \MAKG 2 QFHH DR DG MO HIV KDYEHH G-P ROMDMGLQ
KLY SDMQABRSXTIRY H SCUDIROR \WHSRMNOAMMY R \WHGEXJ LOHIMHED HADHFDQEHXQGHMINAD VRIHKHUZ L LOMIMDIROR \WHGEXI VXDV LORKHMWSH/R
FOGFHY \XAK D/JDXR HRSKDI HIOMP RY FRERQRUUHABCFIAGRP DP LIKWEHFRQGARG $ 3KDH, , WG IQDETFN XS IQRFDMRQ VXK DvDBDRHGWHIS, UH UTABQBURIM
FOQFHUZ LODOR EHFRQIGHIG 7 KLVLQAFDIROLY EDHG R SRVMYHSUHRIQ FOCSKOWP CFREI\ WMEHY

3DGRUHDNF & DR

30QRUDIF FOGFHUYRGHR \KHP RMBIKDCP DI DQRHVZ W DP HADQWKYDCR GWWDDQ P RQMVDQGD \ HOAKXYDODMR GWAKDD 7 KHOWDODMMHR \WMYQWDH
AP VIURP LW SURSHOUW \R LEBLGD GMHP LCDM R \KH OP SKDIF M WP DG GMEQARIDDY 7KLY DIJUAAMYH ERBU\  DOG UAMEGRH VR FROYHQNRDODGE \BL HAG \WHISHANF
DIHQNGOGAR DWS FOCFOQFDCEAHQBMROR LGPXUEGIGMHDHDAKHWP HR GDIGRLY

3O FOGRHUKDY FOIP H5 RRUHY RYHUWH @XMGHDEVE SIRMQ) W EHRGHR \WH P RUUHFDBIMBQARIG WP RY $ VDD LQAFDRUR W GIKDDW  SDERUDIF FOGRHU
DFFRQNVIRUBWAKMID R QHZ FOGRHY QDI QRHG DO LQGHYHBSHE FRXQUHY \ HMWWWHMLGGDEQ) FOAHR FOGFHUHDMG P RUSDN

6LGRH SOQRUDIF FOGRHULY 0Q HAHQMDD | DEDFRAURY GMDH GAUDNRY LV URXIK® HIXLYDBQAZ W \KYLYDOWP H 7 KH P HADQWWP H R \KIYLYDDR  SDIHQW Z LW SOCRUHDAE
FOQRHUG-SHIB/ROWHH \WIGR GMDHDAKHW HR ADIGRLY DG WDQIH/ | IRP P RQKVI RUSDMQNVZ KR TXOM LHG | RAVKULFDOBAHRANRD 6\H, ,, \R  PROAVIRU
SDMQNVZ WK (DD DODRHGAWDH 6\H,,, DGRI® P RQKVIRUSDIHQVZ W P HBWIE GWDH 6\BIH,9  $ P LNXUD 5 LFK\AU 7INQ) WHHEZ \KYLYDC
WP H/LQR FROUGHIDARY \KH\ HOU® LGAGHIFHUDAM/| RUSDQRUHDINF FOGRHUDUHFRQUGHIHG\WHP RUHUHBYDQAP HDUXUHI RAKLY GMHDH




( O\ HOUWH$ P HUIFDQ &DFHJ6 RALHV HWIW DAY \KH QP BHY R Q-2 FDGRHUFDAY DG G-DRV \WDAZ LAODRARXULO \KH 8 QMG 6B LQ WH PXUHAY HDUDQG FRP SIBV WH P R
UHRHQAGDII RQ FDRHULCHGHAH P RIIDW DG \KMWYLYDD , (HAHFH N DHARGBAMS B WH 1 DAREOS DR, QXYM 1&, \WH&HOMYIRU' IMADVH & RQRODG 3UHYHNR)

& & DQG\KH1RWS P HIFDQ$ WRADMRQR & HMDOR DOFHUS HIMMHY 1$$&&85 ,Q DVRECR P RIHWID Q. AICRHUFDH/DOGP RIHWOD FOCRHU
G-DRVZ [ORAFXULQ\WH S QWAG 6\BMY $ P RYWAKHH DVRECR DB RWV Q¥ MH/R SIFSDIF FOFU R G FORUFDAY KDHEH HAP DAG Z KIFK Z L@
UAXONOQP RIHKDD GDNV R FOAHUGDRY 7KVPHIVR®  \KYLYDODMR SDMQNGADICRHGZ W SOOI FOCRH

2 YDUDQ&DGRHJ

2 YOUDQ FORHULY D JHHIF WP \KDAFDQ BHXVHG I RUDQ. FOCRHULQYROMGQ) \WH RYDUHY DUIMQJ [URP RGHR \KH VHYHLIOG! | HMHQAFHDWSHY R RDUHY LGFOQQ) JHP AHDY
\GHADD H5 JRIDEDOWIRP DORHTY DQG HEWHIDORHTY ( SMHIDORYDUDQ FOGRHUDFARXQVIRU.  SHIRHQAR  RYDUIDQ FOGRHLY DOG LY BAGROUE®! | RUP RUARYDUDQ FOGFHUUHIDAG
GDAV ) XOKHP RUH \HYHIDOKEWSH/R  RYDUDQ FOGRHUKDYH EHHQ GRAUEHE DFFREQ) \R G HMQAIM | CRRY GLLIHHQAIHHIF P XBIRYY Gl HIHNELREILFDOEHKDYIRY OQG
Al HHBRIQRH 7 KVKHMRIHHW R WHAV-DHKDYLP SHEHE SURI W LQWHSUHYHRIRD HIL® GHMRNRD WD HOADQGP DAHP HQAR RYDUDQFOGRHU

2 YOUDQ FOGRHULVAKH VAYHOX P RIWARP P RID GDICRWHG FOGRHULP R Z RP HDLOWHZ RS D06 CFFRXQVI RUDD PP DAMG Q¥ FDH/OG GDNVZ REZ LGH
DO R ZKFK Q¥ FH/DG UHDWG G-DAY DUH HAP DAG\R RFFXULQWHS 63 DERQH 7 KH AVFDHWSLFDID SUAHON DADMWEIHZ KHQWH  \ HOUUHIMYH
\KULYDOUDM LY RID ) HZ DR/ DHADIQRHGZ W GFO0 HSWPRU MIH  ZKHOQWH  \ HOUVKYLYDOUDMLY  6WUINQI® WHRYHIDED \ FDUUHDMYH\XYLYIC
DMIHHDD UQHERRHD  +  CRRWWHIGEHDIGKDAHORD YHY P RGAWWGFUDAMGH

353" (9(/230(17675%7(*<

2 XUJRDOVAR XQGHMINHHO® WD H FIQFDOGHYHERSP HOAR' 35 3 WWURKIK \R DM QU LFDQAYDOHLQ GRIR) SRQAZ KHIH\WHFRP P HIADCOMERRYHIHWR DAXI LQGHYHBSP HOW
\RIHMHUZ 1\ DIWDAUCNHIKRRG R CRUHYLQ) P OUNAADAKRU DIRQ P D DMEFMSRMMDOQMMWURP QFHQHAVVHNGQ) R CFTXULHGH. SURSFW 6XFK YDOHLQ GRIRDSROQN
LQWHFRQM WR FOGFHUGLXIV DUHWSLFDED DAKHSRIQAZ KHUHI RUP DD FRQURTB(S R FOONDEY KDYHG-P ROMDAG HWHULH I LFCR TRUISURR R FRAFBW: WSLFDD P HDQQ \WDA
\WHIH 1V FRQURTBG FOQFDOWDOHYIGHH WDAKH QX 1Y HIHRMH LQ WH SURSRVHS VBLJHASDMHASRSXTDIRY KD/ O CFRFBMBEG VO HIV SUR LG DG LV VKABE®! | RU 1 XUHU
GHYHBSP HW) URP DELY SLPMUHT SHYSHRRMH WY RAULQMNRQVR SURI AN/ WH GHYHERSP HWR RAUMMKGRE\ \MURXIK WHFRP SBIRQR RAUSDIQCHG 3KDH,,, DRIQFIONDY
DOG\WHQWRVHHN DAFHQHHI RN XORHUGHYHBSP HOWEH RIG\WDASRQN

$ VSR WDNRP P HADOMDAM)\ ZHZ L@

FRQIOMH UMHDUAK DG GHYHISP HIWR XIS RAUH] LMY LQMIBRXDOSURSHIY SRINRIR DGWWVHANGHE. SDAMQBEBIGVARYHIHY

HHN VR HQUKUH DIDSURGKFNEHYHBSP HOM XQGHVENHDLQ DP DGHAKDAP DNHVIW SURGXRN CESURYCEGILOWH P CNUSKOLP CRHANDCP DNV LFOQQ) \WHS 6 ( XURSH
WHS.  $ X\WDIDDQG- 0500

DIJUAAYHD SXOKHWHSIRARNROR RXUMAKCRER)\ \MURXIK DTP HIQVSRME® [FOGQ) SDAMVIQDTP DMUMUMGRNRY/ DQG SRAMMDI WDCHVHUHAV DG

P DNHVRDMILE CFTXAMMRQAR CFTXLHGHZ. FRP SOQH/ARDADYHIQMIBRNDOSURSH IV RUSURGAWWDNFRP SBP HINRXUI XWUHJI RO

353" (9(/230(173/$1%1' 0,/ (6721(6
;. HSDQW SIRIUW35 3 GRZ QDFRHIMRICHI® W HFIQFDOGHYHESP HOAEDKZ D 1RU

WIXDRY DYGRHKLEYCSSIRYDOR FRIGAND3KDH, EVWMG DG
3KDH, , DP XGMSBIHAIDY GRHVEH/AR LQYHAN DMKH\D HIV RBLIE@N DG SKOP CFRNCHIFVR 35 3 DEP LM LORDYHRA® R SOV




SUHRIQFDOGHYHESP HYWKDYEHHFRP SBING LFOQQ) SKOP DFREJ\ DG\O HIV K] LFREJ\ MXGH/ SURFHWGHYHBSP HQATRRWAY DG ELRDQDO WAICP HARG GHYHBSP HQAV7 KH
IXOWDBI * 0 3 * RRG 0 DQAIRMUIQ) 3URWH |LQMKHG SIRGEAP DQACRMH R 353 ZLOEH FRP SBING 1Q SUSDIDIRY IRJWH ) .+ 3KDH ,E WG 9DIEDNRQ R \KH
ERIDOWDCP HNRGZ LODOR EHFRP SGING SUR MR GRGJLQ) RXUI LRI FDOMDCCSSIFDIRY &7$  Z KIFK Z HSDQWR XQEHWENHDARH3HMIO OF & DGFHUE HMILQO HERXH

91RRUD $ XVADIDY ELJJHMAGAHUKRSMID 3URSDGF Y4RSKDOWP D 1V FRIDERIDIY Z W FRQMPAUIIK RUDQ] DARYY P DA CRXUQY SDNGHY DQG FRQXENON \R FRP SBIM
CRMYANY SUR R SUSEUQ) WH& 7S | RAKH3KDH, E VG

7TKH&RP S0 KDVUHFHYHGH SUWMRQVR LQMIMR HYDODM SURHY \ P HKHES, D/DP HKRG\R SUYHAUHRXUHFH DOG P HBWBMY R \RIG WP RY/LQ SOOFUDIE DQG RYDUD)
FOQFHY 7 KHOWHY R LQMIZ HHFRQLWP HSE\ P HAFDORFRBULMM\GHAD] LQJ 1Q SDRHDINF DQG RYDUDQFDGFHY 1URP \WHS QYHYW + RSMICR - DpQ 1Q* WD 6500
7 KHHYDODMNRQZ LGP RWANINHD EHFRIGEMS DV VHSDDM3KDH, , DSIRR R FRIFFBV32 & P XAMIDCFHOMUMMAHY | RUHIFK B HACGFDIRY 7KHH SUAMRQVR LOMIMAZ HIH
FRQLLP H5 D\WJWHUHYDODIRO R 3URSDPI \AHQIVE OAMDMUH VKSSRWY WHXH R SURHJ\ P HY LQ SDRUDIF DG RYDUDQ FOGFHY 7KH 3KDH ,, D 32 & YGEHY Z LOEH
FRIGEMS DWUWH 3KDH, E GRHHAIDIRQVXG  LQHXMDACY \KH\RGBLIELOW DQG CAW R SURHJ\ P HWHES, 1Q SDIVHONVZ W DEYDGRHG \RIG WP R LV FRP SBAMG DAKH
3HMO OF &DgFHUSHOA

,Q% XVADID Z HUFHYHXS \R SFDK BN EHHIMIQWHIRP R DUHXQGR \WHUTXDN IHG UAHIUK OQG GHYHBSP HQNFRW DQG H SHOHY 7KH&RP SIQ UFHYHGD
WXEGR $8" 86' DB $8" 86' |RMWH\ HOUHIGG-XCH DG UASHRAIYHD : HOUHFRQMAQ) R HYDODOMDIRSURY/
R FROGANRXUSTIHS FIQFIOMDY LQWHP RIWARWAH | LAHAP DQGHU Z KLBIIYLCQ) \R P LQP 1] HAOMRQWR RAUMBANKRTHY

. HDQIASDMUOFKLQ) \WH3KDH, , DSURR R FRIAHBAP LBMRCHLQDBSUR LP DIMD WUHWR | RXU\ HOLY \KEMRAR UHIXOWRY  DSSURYDCLO( XURSH DOG\WHUAXAOVI URP RAUUAHIFK
DOGGHYHESP HVIQGCFHMQ) R

2 XURYHKHDG OQGH SHOHY/DHONHD \RLGFUDHIURP IWRXUHABYHCDY35 3 SURIUHAMAY GRZ QWWH GHYHBSP HWEDNZ D 7 KWV LGFUDHZ LOEHGIVHDE \WHQHG\R LGRBDH
RAULQMEDOUARXUAHVIQREHNR H I HRAMYHD P DRI HRXUUAHDUAK DG GHYHBSP HARIYMEY

$SQIASDMGWP HIGH/

, Q\VHFRIG XOWUR FOBOE HU Z HDQIASDAMWHVKEP IWRQR \KH&QQFD07 UD0S SSTIFDARQIRUSS 3 HOQNASDMUHHYLQ) CBSURYDOR \KAK DSSIFDARQLQWHI LKA
KODR ) RTBZ 1Y \WWH RIQFDOMDOCSSIFDIRYD Z HSOQWR ARP P HFHRXUBWG. 3UHBDIDIRY LFOAQ) &52 6HBRNRQDNG &RQMFW $ (DOWD0D' [CE 6HBRIRQ&RQMFW
DG 7 UDD6LMY 6HBRNRD DG &RQMFW | Q FROGHAIRQ Z W WH & QQFDO7 UD0$ SSIFDARY WY SURSAAZ LGDEH SIMR RXU, QHHIMDIRQ 0 HIAGDD3URGAW RMHU 6WG
3URRFROD0G, QYHA DRUVIARAKXUH , QWHVHFROGKDD R FDBQEU HIU Z HKRSHWR FRP SBIMWHEWG. 3U-EDUDNRQVRIHMHUZ W WH3WEDDNRQR / RIMINAY/DQG 7 UDC
LU , QUDNRY 9 MW DQG FRP SBIM RXU FIFDOWDOCSSIFDARY UYL &RP P HIALQ) 1O WH \HFRQG KDD R FOBEUN HDU Z H QMG W LQUMDM D 3KDH , E WG 1O
DGYDOFHG FOGRHUSDIHONZ W \RIG WP RYDQG\KHDQWASDAGFRWWZ (@EHISSIR IPDMY  PLAIRY : HZ LEHHE\R UMVHDEAWRIO LADCAQ) R I XQG RXUSTIHE 3KDH,
,, DJG,,, FIQFDOMDYDQG!RUZ RING) FOSAD
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&7$ $ SIRYDD -XQu
&7$ SHLY XHU *-XQu
&ROMFVG HAIFK 2 UDQ] DIR)  &ROMFV

$ (DDWDD [ERDRY 6HBRIR)  &ROUFV Q0D
7UDDBUMEHBRIR)  &ROMFN

3USIDIRQR / RINKEY

7UD06 1M, QUDIRQY MW 0D 6k
) LWBDIHYY L0 MW 6HSH

323 -2,175(6($5&+ $1" ' 58* ' ,6&29(5<352*5%0

$VRAEHG SUMRA® D MO 05 GXI GVRYHY SIRIUP KDY BHHD HABEDKHS Z W RXAUFRIDER DALY DAKH 8 QYHYAMY R -0pQ DQG* UDDED W LQYHAMDM WH
FKOQHY LQ JHHIF DG SURMOQ H SUMRQ WWDARFFXULQ FOGRHUFHIY DV D FROHDHFH R BHQ) H SRHG VR RAUSIRH\ P H IRP XOMRY 7KH REVARYH R KLY Z RUN LV \R
XQEHIABOG DAKH P RBFXQUGKHOMH\BIHIVR RUSURHD \ P HIRP XDIRD WHIE SIRMAQ) \WH RSSRIMQW IRUGE. SOMEE®! GXIVZ KLIFK FOQ EH GYHBSHG IXUMHU : H
SOQWRFRP P HIFHD\BUHAGGXI GVFRYHY SIRIUP X\ LG WHLGHQNIHGE P REFXTINGLI AR VDK | RUCRYHDQWDR-UDI HOV

7KH323 MLQAWMDK DG GXI GVFRYHY SIRIUP KDY SURGFHG W QRHIF WHFRP BDOWHMRDY R WH TR SURH\ P HY W SUCRIHD DQG AKX\ P R SUGRIHD 3URSDQF
YARSKOLP D MLQAALHQIVLE UAFDUFKHLY DUH GHYHBRSLQ) D QRYHDH SUAMRQ M WP DG DUH DOR LQWH SURFHWR . RSWP 1] LQ) FROEWRQY R CRCUHYH KLIK \WMY R UHFRP ELQDON
W SUCRIHODQGAK P RA SUGRIHD ) XUWHL WH DQIFDGRHUH T HAWR WHW QIXHIF YHMRQYZ LAIEHVMAAG DI CLONYHDMIED GHIYHSSIRHI\ P HYIURP ERCHRIWILO

) 1$1&,$/ 2% (&7,9(6

0 XOMSBHICARY PDQ R Z KIFK DHRAWGHR  RAUFRRQARO FOQLP SCRARXUCE.MNV R CRKLHYH RXUMBLI HAREVRRYHY Z MLOQ\WH SDIQCHG WP HDQG EXGIHIY . FRQMIQN 6 XENFRK
\KHHFDYHDV RAURBIMRRYH LV WR FRP SBIMRXUSDIQHG3KDH, , DVWXYG |RU35 3 Z MMQWHSIRSRHGEXGIHW

© H SUP DU RANRXUAH VHYLFHY WWQ DG H SHWWH R \KLG SOV DY UANXLHG R DFKLHYH RXUVALHQIVLE DQG FRERIDM REVIRYHY $ vV \WWH BXMQHY JURZ V 006 JOQV P RH
SHYRQGHD RANRXUAQ) Z LAFRQIXHR EH\KHSUH HUMG P RGHDZ KHIHI L[ H3 D05 YOUDEG FRAWWDLHFDUH X@ P DIHSRODSURMANE. SURMPAEDULY 7 KLYP HIQVRXUUADUK DQG

GHYHISP HACRRYMNAY DUH FOUHG RAE \MILG SOV $ GIUMRIDOWILG SO Z W \SHRLLLE H SHWNH LQ UAHDFK FRP SRXQG VFHIQ) QG POQMIPMULY)  LFOGQ WY
P DAMUDOXSSTHY KDYHEHHQ FRQMFMS DY

&25325%$7( 675$7(* <

2 XULQANIO RAXVIVAR RUDQ) H FRRAQDM DG LOGRHWH YDURXY SOWR - RXUGX) GHYHESP HYWESHICH 1 HZ. SHYRQGHOY L@EHAUH X LONRGAHGLIQR RUSRP SIQ RYHUD
SHIRGR WP HDVRXUUAHDUAK DQG GHYHBSP HQARMYMY H SDQG 7KH . Z L@KDYH\SHALLE H SHIYH LQ SIRGFAGHYHESP HVP DX CRXUH DOG | RIP XDINRY WHIXO@RY 0101
[ LFRBY\  FIQFDCRSHDNRQY DG EXMQHN GHYHESP HOWLGFOXQQ) LQMIBRMOIOSURSHYY P DRI HP HQMIFHMQ) DQG RKMHUFRSRUDM DAY, Q\KH | LWANQUERH DEAMRIC
FOQFD0P DO HP HADQG GHYHERSP HAH SHUYH LY ONHD W EH UHNXLAG | RURKUGDG SURGAWT KHIH R Z HDQIASDM DQLGRUHDHIQHP SB HVIQREBHAR HIHRANYHD P DQIH
RXUFRQAEFRLY D/AKH SURMAV SURT UAW GRZ QWHGHYHBSP HYEDKZ D)

7KLY RANRXUAQ) VADAD\ LV FRP P RQLQWH ELRAFKGRE\ \HRARUDQG LY DQH I LFLHAZ D \R REVEEQ CFFH/ AR WH GHAHADY \N.OY BTXLHG VR SURJT WA/ D SURMAAVLO SDMFX@UDY

WH UATXLUHG \N.@Y FKOQIH DY/ \KH SURMPASLRTUAKAY 1 RP. GVARYHY  \WWURXIK. P DX DRMUQ) DQG QRO FIFDDGHYHESP HADQG LQR FOQFDOWDY : H DQMASDM WDAZ H Z LQT
FRMXHRXVHKYP RG-DWHIE (ABIQQ) \WHI B] LELON VR FROMPAQWH CESURSUDM WARXUAHDY DG Z KHY WXL




© HIQMGWR VHN DQG LGN SRMNIOTFHMQ) SONVGH Y| RURKUSURGENFDQACDM/D/ARH . SURIUAN WURKI K WH YOUIRXY GHYHBSP HWARDHY/ BTAKQ) FHIBIQP LOMWRGH/DOG
YOOH LQGRIRY SRQW | D\KUBE®! CFHHH LY LGHQNIHG D SRMNOCFHMQ) G-DOFRXES FROMAR SD P HOW I RUFHEEQ P LBMWRGH/ SOV UR DRV IURP | XUMUH\DBV UL WH
SURGANY CEGH\R UFH.YH DESURYDO URP \WH UHBYDQAB-I XA DAKRUMEY Z KHIH XUHUH SURSENDBY DUHVBLIHAG © HLQAMGVR VAN DOG G- SRMIDOTFHAHY EDHG RO
WHLQWIOH LR @DBIURP 3KDH,, FIQFDONDY 7R DFFRP SOW WLY REMARYH Z HKDYH FRP P HIFHG GVRXWRQY Z W SRMQIDOSINGHY LQ RUPXUHASUHROQIFDOSKDHR
GYHBSP HQV

$VSOWR RURYHDO@H SDQIRQDAD |URP WP HVR WP H Z HILQYHWA DM SRMMIOLQMIDRXEOSURSHIV CFIXAMURQ RSSRIMQWA/\R H SDOG RUSIRGAERWRIR : KIGIRU
LQUDOI REXV LY RQWH GHYHBSP HOAR 353 DV\WH GG SURGAEWDIEDM SRMMIOSIRGANFDEGDM/P D DOR EHFRQUGHHS | RUIXMUH SUHRIQFDODGG FIQFDOGHYHESP HW
7 KHH SRMMDORSSR QMY KDYH DUIVHD | URP RMHUUAHDIK DG GHYHESP HQARUIDQ] DARYY Z KIFK HWKHURZ QH M) LQMIBRXDOSURSHYY RUDIH FXUMO® GHYHBIIQ) QF
LQMDRXDOSURSHW ZKIFK PO EHR LQMBWAR XV 7 KHH RSSRIMQMNAY DUH SRUMEGI Q. FOR-UWHD HOW \WDATUH SRIMDIDTD GAW\R] LF \WWDQH I \W-DR HADSSURCFAKHY
DG DUH CEGI\R | L@DQH W) IS LQWWHWHDR HABRFHW \KFK DV D\ WP LF GH EXOLQ) P KRG Z KIFK FRX@S UHSFH\KH M HDQG\WUHDAR P HBWEAV\R DP RHP DD HE®
®YHO RUDM W0 HFOGFHUSDIVQN

: HEHIHYH \WHVH SRIVQIDOWHDR HOADBSURDFKHY Z LAO)EH FRP SBP HRBY R H W) WHDR HOAUHILP HQV DG RXUH MY SURGAWADQAEM 353 1 R 1RUP DOCSSURIAKHY KDYH
B-HQP DGH DALY W H OQG WY XONQRZ QZ KHKHUZ HZ LHI DITHLQWY GAVRXWRQLOWHQHIUIXMUH + RZ HyHU D/35 3 SURITUWAAHY I XUKHUGRZ Q\WHGYHBRSP HQNFDKZ D ZH

LQACG VR DXFW/ XAXUHRSSRUMQUAAKDAP D DIMAVR XVHWHH SHWHR RXUP DRI HP HWDQG\AHQINLE SHYRGGHD RUIXAMUHSURSHRANYHUAHDURK DOG GHYHBSP HYBURMRN
&855(1723(5%$7,216

© H OUH DAD SUH BYHOHVBIH © HER QRANGRZ Z KHD UL HYHU Z HZ LOEH CEGI\R FRP P HUADT H RUSIRGEW DQG EHILQ JHHDMY WYHDMH : HDMIRPMQ RXUHIRWRQ
RJDQY Q) FRREQ@IY O [ LOGAQ) \WH YOURXY DSHW R \WH GXI WHIIK DQG GHYHBSP HWSIRIUIP RAGECHS HOMIHULO MY GRAXP HQW, Q RE-UVR FRP P HUAD HRU
SRR Z HP XWFRP SN SUHRIQFDOGHYHISP HWBKDH, E ,, DDQG, ,E FIQFIOMOVIQ( XURSH WHS 6 8 QUAG. LQIGRP $ XVADIDRUHDHZ KHH DGO\ WHDSSOFCE®!
UIXDRY DARRIN \KDABS 3 LV \OIH DQG HIHRAMH |1 \WH UAXOV I URP \KH 3KDH,, WD DH FRMGAQ)  Z H Z LAVHHN FROGURIDOCSSURYDOI URP \WH WHIXDRY  DANRIMEY
RRHJ 7 KHHRM [URP \KHWP HZ HFRP P HFH FOQFDOMDY Z HHWP DMWDAKLY Z LEINHDSSUR LP DAMD WUHHVR | RXU\ HDOW/LL Z HVHHN FROGURDOCBSURYDOXSROFRP SBURD
R 3KDH,, WDY $ VGAFIEHGSUVRA® Z KHRZ HOGYDFHRXUGHYHESP HOASURWAN\X | LFLH® GRZ QWWHGHYHIRSP HVEDKZ D QG CRKIHYHDP DNVULGRUDHLQ YDOH KK
D/RBEQQ LOMIP HIIFDR @BIWRP 3KDH,, FIQFOMDY ZHZ AW DVKMIEGI CFHIMQ) SONGHUVR FRP SBIM \KH WP DQQ) GYHBSP HUARMMWY REEIQ U XDRY
DSSURYDCDOGP DUNAAMHSIRGEW

&855(17 7+(5%$3,(6

© HOHGHYHBSIQ) DWHISHAF VROMRQ! RUWHWHDR HOAR SDHQONVZ 1\K DGYDGFHG WBIHYR FOGFHMBL HIGY \RIGWXP RY Z KIFK LV FOGFHWDAR W LCDMY/LQ R DY RANKKH/
RKHIWDQERGHP DURZ RAWHOP SK MMM &RP P RQFDGFHUWSHY FIDML LHG D/ARTG WP RY/LGFOGHOQ) FREUHARD RYDUIDQ FOGRHU SOGRBDIF FOGRHUDQG YHUADGRHY |, Q
HFK R \WHHLQEFDARYY \WHHLY D@ HP DINHANRSSRMQU \R FOSMIT) HRQWHP MIMRQVR PXUHARH DS/

SXUHQWH ISHANF RSWRQY| RAKHWHDA HOAR FOGRHUR | HU DAP RIADI HZ P RQMVR H WD @ HRUP ROBELT] DIRY 6RP HH SHWEHIHHWDAEXIVWDAN@P RVMP RUPHDY
R QRADH HAWADGRHUMMP FHIY Z KUK FOQ UHIHHIDMWWH WP RU HI - AKHP RKHIS,  6\MAHY DUH UAYHDIQY) \KHJHIAF FKOQ) HY LQ FHIY \WDAFDXVH FOGFHUDQG \SXULW JURZ W
7KLY UMK LY SIRVIAQ) VAHQINLE BDKHYZ WP 0 SRAMMMDOBUHVI RIGXIV 7XP RUPHDY KRZ HYHU FOQGHYHES WAMBFHWR GXIV

/ P ABNRQ/R &XUHOAT KHLDBLHY
353 Z D/GYHBSHE EHFDAHR \WHIOP WBIRQR FXUMHNFDGRHAHISIHY - KIGINKUIHY LVRWMIHDQGH | HARHI RUFD® \WEHFDQAHU P DY WIQEDG\WH ESLHY | RUGAM W H

FOGRHUXUHQ® GHHG P SURYHP HQWRXUHQWAHDR HQWV JHHIDED SURYIGH P RGAWMEHH LW DQG | BIXHM® FDXAVH LI QU LFDQADGYHYHH I HAW 2 XUI REXVLYVR SURYLGH RFRBILMV
DOGWHUSDQNZ 1\ \RH.DBLHY | RUP HBWEANF FOGAHUZ KLEK CUHP RUHH | HRARYH\KDQ PXUHAKHISHY DG Z KLFK KDYHDAXEWEQIDD HEAHGMGHH | HABUR LOH




© KUBISUIRIBWKDYEHHDP DEHZ MQWHRIFRBI\ VHRRULQGHYHBSIQ) GHZ WD HOV \WHRYHIDGFDGAHUGDK IDMKDVRD P SIRHGE,. RYHWHOWY  \ HOW
0 RWR \WHHQZ \WDF HQVKDH\RP HOP MBNRQY \IKFK DV

\LIQU LFDQAR] LEHIHRAW
H SHH DG
@P NWG\KIYLYDOEHH W

: HEHIHYHWDARXUWHDIR HQWZ LASURYLGHD FRP SHIMYH DGYDQM HRYHMHI RTBZ 1Q) WHOR HOV

&KHP RKHISHARY 6GHHHAVIURP FKHP RKHIS, FOQLGFOGHSIQ GDUKHD FROMBDIRY P RAK VR KDUGW DXVDDQGYRP MY D/Z HODVEGRG UHDMGMCGH
HIHFW ZKFK PD LQFOGH D BZ FHDFRXQAR [QHARY LKW Z KW EBRG FHIY CHWRSHID G UG EGRG FHDFRQVDGPID OQG GZ  SOMBIWARXQA
WURP ERA \RSHD 2 XUJRDOMAR G-P ROMDMWDARX D HAZ LGEHP RUHH | HAWHWDQRKHP RKH.ISHAN DG KRUP RIOMHISHYZ W | HZ HMGHH I HRW
7DJHMG \WHISIHY 7KH P RIFRP P RO WSH LV P XGMBLIHMG NCDH LGAEMVRY P RBFXGV Z KIFK LCKIEMD\GHAILE FIDW R HJ\ P HY FOBG NCQDH/ - &RP P RQMGH
HIHAWLGFOGHI DMXH WDK KOQGH RRABOAIRD GOUKHD K\ SHWMRQDIGG VERD \KRYGHVR BN ) XU WURICHN.CDHYLCKIEMGE) \WHHGXIVISSHILR
GHYHBS UAMWEFH\R LCKIEMRLY - KLBIWH FOQFD0 LGEQIVZ W 35 3 DUHHOD DG KEMAR FRQ LUP DINRQLQ | XMUH FIQFDOMDY QR HYGHFHKDY HABHREHYHG
R WHGYHBSP HOR WMMBFHE, WHFDGFHAR 35 3

0 RIRFERICDQIERAHY ' HYHERSP HQAR P RIRFERDODQIERGHY LY R \MD QL LEXAOVGXH VR DT HIV FRIHDY 6LGH H I HAVWDADUH P RUNFRP P RQLGFOGH WN.Q DG JDAR
LQMXMIOR LAWY ) RUH TP SO VHYHDOVURXMGHH | HAWIURP $ YD DQ DQVOQIIRIHIF FORHUGX)  LROGH JDAR QMIMDOSHIRDARQ OQG GHOAHFH HJ
XSMHR \WHERZ HD \HYHIH K\ SHIWMOMRD RWMQ UATXLIQ) HP HIHGR WD HQWDQG GHEKURIF X QBRP H SIRMQ GONIJHIQRWHXUCH $ QIERG \WHIIS, FOQEH
DSSOHGWR YDURXY FOGFHWSHY EXWIDQDOR EHP IWGWR FHVEQJHIHIF \KE SRIXOIRQY/IOP Q) QKB

,PPXQRKHIS 7KHHLYDERY KIMRY R DR SVR GYHBS \WH.ISHAWNF FOJR-UYDFAGH/ VR P XOWM \WH ERG TV RZ QLP P XCHW AP ViR DREFN FOGRHURHTY © KO
WHH SIRGFEW JHHDD R QRAKDYH WH SRRUMIHIV SUR LGB R WEQELG WH.ISHAWF CESURIFKHY RQD D WP DDQ® BHUR \WHP D) ' $ DSSURYHG QG DYDAOE®!
FRP STUHG R WH QP EHUR  SDFOQN GDIQRHG Z W FORHU ) XUWWHIP RUH RQD D WHDMYHD \P DDQ® EHUR  \WH SDMHOANSRSXOINRY LV HIIJLE®! \R UFHYH DG
WEVHIXH® UASROG\RWHDR HAVDY/GH LGHGE\ SUYHOIY WP RUJURZ W

0%$5.(723325781,7<

7 KHJIGEDCP HBNBNF FOFHWSDR HOAP DNV SBERMSWR UK 4AROB B (PHIHQS5 HHIFK ' HP DOGIRUGH. FORHUSIRGAW FIQ @I HD EHDMIEXAG\R D
FRP ECDIRQR DULSIGY DILQ) SRIXDNRQLQ Z HAMO FRXQUHY DQG FKOQILQ) HMURGP HMEOI CRRY Z KLFAK \RIHAHUDUH UAXKEY LQUMQ) FOGFHULGHGHIFH DM ; R LGH
WH: REG+HON 2 UDQ] DARQHNPDMS  PIARQ QY FOR-UFDA/DGOPRW P LR FOGRHJGDMY RIPXAUG 1O $ VWK JEEDOGP DQG IRUQHEZ. FDQRHU
WD HQN Z KIFK DU HIHAMH \OH DQG HDX W OGP LQMAULY WTBLGD LRBDIQ) 2 XUWHDI HOAZ LADSRAQINID \BLIHAP D) DIJUAKYH WP RUWSHY | RUZ KIFK QB RUIHZ
WD HOARSIRQ/H LWV

: HSOQWR VI HASDNHONZ LW \RIGWMP RY P RIWINHD SDRU-DIV DQG RYDUDQWP RY 1RUZ KRP RKHMSDR HQNWRSIWRQ/KDYHEHHDH KDKAG * GEDID \MHVHFDGFHY BAKAMG
LQRYHU aDRVIQ DFFRAQ) \RWH: RE-+ HIN 2 UDQ] DIRY : W \KFK DKLIK P RMUIMY UDM D\EWBQMIOXGP HAP HAFDOGHHGH VI RUGHZ. WHDR HOV 2 GFH
WHHILFCRA DQGMVOHN R 353 KDV BHHD G-P ROMDAG LQ MM WEIH SDMHASRSXOMRY Z H STIQ W XQEHIIN H SRDIRQ R WH XMV R \WH GX) 1Q HOMMHUMBIH GMDH
VRIHKHUZ LW LQAHIM DARQR WHGLXI VXA LQRMHWSH/R FOGRHU




$QIASDME0 DUNA/B RAQIDO

VIV QL | LEXOMR FAP DMWHM] HR \WH P DNHARSSRMQWY [ RAWLVAGHALLF WSHR SURSAWDY DRI SURYHD SUR H \ P HIRUP XDWG\KSSRIRLY P DUNHAG\R RIFRBI MV
DFURW/ J REDOWLIMRUHY | RUVGHALLLE FOCRHULQAFDIRYY \R\WH BRWR - P DI HP AV NGRZ BGIH KDY QRABHHD SUYIRA® DYDXDE®! + RZ HyHJ \WH P DUNHNV | RUSRIMQIIOP DUNHA
| RUSDQRUHDAF DQGRYDUDQFDGAHYP D EHFKDUIRAMY HEDVI RTBZ V

7KHZ RS P DNWRUSORUDIE FOGRHUGXIVIVSURMAMGRJUZ \R BARQEB WH\ HU DFRAQ \R* BV 5HHDIFK 0 DNUSD HYRSHDAY LQ\KH
SOFUDIF FOGFHUWHES, P DMHAGFOGH ( @/ L@ DIG&RP SN ) +RIP DX/ D5RKHS*  &HIHHERSRDIRY $PJIHD,F 1 RMDMY$*  3KOWP LR \WMYARAK
F &EMYV2 FRRI\ 7HD3KOP CFHWD0, QGMUHY/ V8 3IJHL G 0 HIN &R ,(F CPRQY RAHY ) RUQMEZFH 1QO D (@/ 1O DIG&RP ST CFTXLHG
$0 52 WRBAHFH $0 52 YARSAHIH LYV HIDIHG QR QP BHUR GXIVIRUFDGRHU 7 KH RIQFDOWDOH SR DGX)  SHILBGHING Z KIFK IV RIRQ) |RUWH
SDFUHDIF FORHU 7 KHGHYHESP HQVSHURP HGE\ \WHFRP SDQHYDUHKHSIQ) \WHP DNAARIURZ LQWHFRP LQJ \ HILY

7 KHJGEDOP DUNHAYRURYDUDQ FORHUGXIV H SHAMG \R BIFK BAROR DFFRAQ \R 1+ HIOKFDUH DOWV7 KV Z LGEH GIYHD B\ FRQMKHS XSINH DG
H SHAMG OX@KH/ R WH CBSIRYHG 3553 SRD DHRUCH ASKREKDM UERH SROP HDH LCKIEVRY 0 DVRU FRP SHIVRLY RSHDI) LQ \WH JGECORYDUDYD FOGRHJ
WDF HOAP DMNGFOXAHS BB IH ,F $WE=HHD ST $ FHW3KOPD YRKUQIHJ, HBHP * PE+ &KXIDL 3KDP CHAWDO&R / V8 &RV 2 R\ ) LYH
3UPH 7TKHISHWWY ,F * QRPN MHSF 7HOR * DL ,F AW &RIRDIRY 0 DR HIFY ,F 0 DARQ 7KHISHWY . &F O HIN &R &

1ROMYS$* 1 RYRIHY/ LP MWMG 2 DWP ID3KOWP CRHNVDY ,F 31 HJ,GF 3KDPDD DU6 $ OG5 RAKH+ RTQ) $*

1 HZ SRGAWFDQEHGH LCHS DY DEAMRQ LO FOW DGYDFHLQ FIW RUILLWIQ FOW G-BHIGQ) ROWHUGHIHHR LOQRYDIRD $ GAURQLO FDWSIRGEN GHIQGHED/QE. $ AlYH
3KOUP CAHANDD, QUGN $3, Z1W HABEDKHG P HKOQWPV R CRIRD D R\MD FOQFDD P SRYBQADJG KUIK® FRP P HIADID \KFFAHMXO $ GYDIFH LQ FDW SUIRGAY
LQERYDIRY GHLGHE D/MIQULFDQ® Gl HHOMDAG DG LQRYDIYH Q. $ 3,V DEHW IW HIBEQKHG P HKDQWP VR CRIRD WP OQVDKUIK® DMERMHRDM\ + RZ HYHJ 1 LW
LQ FDWIRYDIRY GHLGHEDVSIRGEWZ W DP RBFXOMILIHATGG RUP HKOQMW R CRIRQGRVRXQGLOM) CSSIRYHE SIRSENIGEDD U DIQ/WHNH - SURSANGHYHERSP HA
VDAD\ LOWP VR SURMAQ) WHIBDMAMG-IBHR GLIHHUDIRD H WOEQ) \R DI LWAAP RYHUDGYDQEI HDQGE SRMMDID WHFCBXUHR \LJQULFDQAP DINAKDLH

YDHSE ROWH PXUHYNWDIRQ | RAMHAHWE R P DNV Z HEHDHYH WHJH LY DO DMERRYH RSSRUMQU LQ ERW WH SDGFU-DIF DG RYDUDQ FOGRHUP DNHNHRRLY | RUWH LQARGRIRD
R DILYWQ FIWW FIQFDED SURYHY SURSFE KIFK FDQCRUHYHGHZ. EHCH IWI RUSDMOVLOWLIP VR \KIYLYDCDQG XUV R @H 7 KHPXUHMWRFHOMDIROR SIRGEWNKIJHV
RIFRRIMVP D EHZ L) \R\W G ® CESURYHE SURSFW SDUAXOL® 1L \WH FDQH KIEMDI DYRIEGIVI HAV SUR LG DEKRXIK \VEWBQAYHS  * CRAYMYZ LOOEH GHRHADY R
ERN RAEIQUIXDRY CESURYDO DG\R JHH DMWHFIIFDOO HAV DQGH | DR BQHIHGWR FRYGFHFIQADARXHD G SIRGFEW

/,&(16( $*5((0 (176
8 QYHMWR VDK

* HSUMRA® \SRQRHE DARMER DAYH BAHIFK SURVPADAB QLYYW R %D VR LOYHA DM \WH FHIX@UDQG P RBFX@UP HKOQAWP VXQEH®LQ) WH SRMMICFIQFDOCSSURIFK
R RXUSUIRSUHEY SURH\ P HIRP XTUMRQ $ VDUAKOWR WY XQEHMNG Z HHQMIGLQR D&RP P HIADT DIRQS$ JUHP HOAZ W8 QYHWUWR 9K 8. M1 RMHPEU

WH? &RP P HADT] DARQ$ JUHP HQV  Z KHH LW Z HKHIBOQH FOMYHOPHQHZ W %DK 8 QYHIW DUGZ KHHZ HDQGS QYHMW R %DM FR RZ GHE\WHIQMIBRAMIC
SURSHWY UADMY \R RXUSURH] \ P HIRWP XDWRY/ 7 KH &RP P HIADT DARD $ JUHP HOARWILGDID SURVIGHS IRUS QYHYW R %DK VR DALIQWH 3DMINV DV GHIGHG WHIHQ \R
3URSDF LOPHMBQ\SHAL LHG AP \WIFHY \IKFK DYAKFRHW XCARP SBURQR  DFOQIFDDMDCDGGE ARP P HAHP HWR D3KDWH,, 3URR R &RGAHBWRIQFDOMDD




2Q-XH 3URSICF D58 QYHIW R %D DIUWHEWR DOHAMHUDXLIGP HQAR XVR WH SDAQN SXAUCQAR 0O$ WIQP HONIGGS$ P HIEP HW HHG ROWH SURIMROWDA
YOS QYHYUW WABIQ/FHIEQUIKWIIMG) |URP \WH&RP P HIAD DARQS$ JUHP HOMDVIRTRZ V

8 QYHMW R %DN UAHYH/ IRJINHD OQG W HP SER HY DG WWGHQWV DQG SHP IWKG CFDGHP IF \KE QFHQHHY Z WK BAGHRWR WU XWH WH QRO H FOMYH
ILWHYRFOE®! Z REZ LGH UR DOV | UHH UL KVWR XVH\KH SDMONVI RUUMHOUAK XAH

7 KHSETFDIRQUWKWR 8 QYHIW R %OK \SHA LHGLQWH FRUMPAHINGY \R\KHRULGDOUHDUK P DGH EHE H-Q\KH SO Z W DQH | HAYHADMR -XO
\KDOFRQMXHLQI RUH

3URSIF \KDOED RS QYHWW R %D DUR DOVR \ERSHAHWR Q) DG DOGHAHHY
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. HKDHQRABG D) FDK GYIGHIB/\WR RAUMBRNKREHY 7 KHG-ROUDIRQR [Q | XWUHFDK GYIGHIE/ LY DAKHAVFBIRQR RAUVRDLE DG G-5HIB/XSRQRXUHDQQIV UL )
RXUFDBABCUHTXLUAP HQWVDQG | LQDGALDCERMRY DGIHHICHRERP IF FRBURYY , VWYRXUSUAHNQMMRQRAR SO 0 FDWK GLYIGHIG/LQWH | RIAHHTE® XUMUH EXWIDMHR
HOMHWDAQV Ul DY LORUBMGHVRSHDIRY/

5 HHOMDBVR 8 QUHIIMMHG 6 HRXUWHY/

6KDUH/IMKHG | RUFRQMHMRQ R FRHINEBIGEW

* XUQ) WH\ HDUHQG-G - XCH WHERP S IMKHGDQDIJWIDMR \KDUR W FRP P ROWRFN DQG FRP P RQWWRAN LWACEBIR \KDU DADYHIIH
FROMPXDOFRYHMRQ SUFHY QLG 1 URP W D/DUAKOR \WH FROMYRQR SUGASTOR LOMMNR DG FROMHMRQ | HY/ XTHOLQY
FHABIQRXANBEQ) FROMMEGI R/ FRQYHWME GUQI KK SHIRG 7 KHFRP P RQWRAN MACEGIR \KOUZ HHIMKHG RO- X0

7KH&RP S KDY \KOUR IWFRP P ROWREN URHLYHS | RUIXUMUH LWKDGRHY EDHS RO GLGHUUHYH UHNXALHP HW SXXCQAR XQEHOLEY [LCDGAQ) DIUHP HOVDA
-XH

6KDUH/ IMKXHG | RIVHMAY

2 Q$ XIXWY WHYRDUE CBSURYHG WH MKOFHR \KOW/R \WH&RP SO0 VFRP P RQMRAN | RUERXVSD CEBIR D/R -XCH R DQHP SB HH
ZKRW\WHZUHR WH&(2 R WHE&RPSIQ 7KH \KDW/R FRP P RQWRAN Z HIH YOOHG DATSSUR LP DAMD SHAKOHRU EHQ) \WHFBMQ) SUFHR \KH
WRAN RQWHCDMR - JUDQWY7 KH\KDUAY Z HIH IWAHE RQ$ XIXWW 7KH&RP S0 UHFREE WRAN EDHG FARP SHODIRQR GUQ \WH\ HUHIEG-XCH DG
UM LHEERQVSD CEGIR \R DGR DOSGLOFDSMIOXSRQ IMWAKOGRH

2Q$ XIXW WH %R0UG DSSURYHG \WH IWXOGRH R KDWY/ R \WH &RP SO0 TV FRP P RQ RAN | RUGD DOVHLYLFHY UHGHUG IRUWHP RO R $XIXW  7KH
\KOW/R FRP P RQWRAN Z HIH YDOHE DAZSSUR LP DMD SHAKOHRU EHQ) WHFBRQ) SUFHR WHWREN RQ$ XIXWV WHCEDMR JUDQI7 KH\KDLY
Z HHIMKHGRO6BHBAP BHJ 7KH&RP SIQ WFREHGWRAN EDHGFRP SHODIRQR GUQ) \WH\ HIUHXEHE-XCH

,Q6HBWP BHU WHERP SIQ IMKHG \KIW/R WH&RP S0V FRP P RQ WRAN \IR D RV RUVHYLFHY BHGEBG L RP -XO WR6HBMPEU  YDOHGDA
CSSWF LP DMD SHIKDHRU EHQ) \WHFBMQ) SUFHR WHWRAN RQWHEDMR I UDQAR \XAK FROXAIQV7 KH&RP ST UHFRUE-G WRAN EDHG FRP SHODIRQ R
GUQ \WH\ HIUHXEHG-XCH

2 Q-@Y WHYRDLG CESURYHE WH MWAOGFH R \KOUW/R WH&RP SO0 VFRP P RQMIRAN | RUGI COHYLFHY BEHHG 1Q- DO 7KH \KOW/R
FRP P RQWWRFAN Z HIH YDOHS DALSSUR LP DM SHMKDHRU EHQ) \WHDHIIHFBMQ) SUFHVR WHWRAN |RUWHP RQN R - D0 WHEMR JUIQA7KH
&RP SI) WHFRE-GWRAN EDHGARP SHODIROR GUQ \WH\ HIUHIEG-XCH

2 Q-0@Y WHERP SIQ IMKHG \KOWW/R WHE&RP SO TV FRP P RQWRAN R DFRQKGEIQVROVHYIFH/ BHGUGIRP 2RREHU \R' HHPBHU 7KH
&RPS) IMKHG \KOW/R \WH&RP S0 VFRP P ROWRAN YOOHG DAZSSUR LP DAD SHAKDUHRU EHQ) WHFBRQ) SUFHR \RHWHAN RQWHEMR JUIQN
VR\KFK FRQKXABIOA7 KH&RP SDQ. WFRG-G\WRAN EDHGFRP SHODIRQR GUQ) \WH\ HIUHXE-G-XCH




2 Q) HEXDY WHYEROUE CESURYHG \WH IMBOGFHR \KDUW/R WHE&RP SDQ VFRP P RQWRAN R D ARQKXGIQVRUVAYLEHY UHIGHHG XSRQ\WH\MIP [DIRQR \KH

FROXGMY DIUHP HWWHHI RN 7KH&RP SDQ YOOXHGWH\KDUDAZSSUR LP DMD SHAKDHRU EHQ) WHRBRQ) SUFHR \WHWHAN RQWHEMR JUDQMR\KEK
FROXGIVZ KH\KDUYZ HHIWKHG RS SUO 7KHERP S WFRE-GVRAN EDHFRP SHODIRQR GAUQ) WH\ HOUHIGHS- XCH

2Q$ U0 WHERP SO LWKHG KDWY/ R \WH &RP S 1V FRP P RQ WRAN W D FRQUKGIIQA RUVHYLRHY BHIGHG | URP -0 \R O DK 7KH
SRP S IMKHG \KDW/R \WH&RP S0 VFRP P ROWRAN YOOHS DAZSSUR LP DAD SHAKDHRU EHQ) WHRBRQ) SUFHR \WHWHRN RQWHGEMR JUIQN
VR\KFK FRQKXEBOAT KH&RP SDQ. WFREHGWRAN EDHGFRP SHODIRQR GAUQ) WH\ HIUHIEG-XCH

2Q-XH WH%ROLG DSSURYHWH MKXOFHR \KDUVR \KH&RP SDQ IV FRP P RO WRAN VR D FRQXAEDNVRUHYIFH/ BG-GB $SUO \R-XCH

7KH \KDLHY/Z D/ UH GRMS DVFRP P ROWIRFN [AXCE®I DG Z DY YDOHS DAZSSUR LP DAD SHMKDHRU EHQ) WHFRIQ) SUFHR \WHWRAN ROWHAMR
JUDQMR KK FRQUKGIIQA7 KHERP ST WHFREHEWRAN EDHG FRP SHODIROR OAUQ) WH\ HOUHDGHG - XCH 7 KHFRP P RQWRFN IMACEBIR KDY
Z HHIMKHGRO-XO

6KDUH/IMXHGI RUH HAVHR Z DUDQW

* XU WH\ HUHQGHG - XCH WH&RP SDQ UWHFHYHS DIJWHIDMJIURW SURFH-BVR IURP \WHH HFMVHR 6HUHV/%: DUDQNDQGLIMKHG KDW/R
FRP P RQWRFN
* XUQ) WH\ HDUHIGEHS - XQH WHERP S IMKHG \KDWWR FRP P ROVIRAN [URP \WHDGMIDMFDKGWH HAVHR  6HINVS Z DWIQNZ WK DQRWILGDC

HHRAHSUFHR  DQSOOMEDMADK®WH HFMVHSUFHR

WP 6HDAMG) [QDQADO DD

1 RATBSIFCEGIVR\P DIBUWERND) FRP SIQHY

WP 0 DQIHP AV WAXWIRQDQGS QOOMVR ) LQDGADOX RGAWRQDQGS HXAVR 2 SHDARY

<RX KRXTB UHDG \WH IRTBZ L) GVAXWWIRQ DG DODOMY R RXUBXMGHN DG UKV R RSHDIRQY 1O FRIMQRIRQ Z W \WH LQRUP DIRQ VARV LQ RXU FRQRIEDMG ILQDQRDC
WP HOVDQG QRMANHHR DSSHDUQ) XQEU30WY, WP 3 ) LCDQRLDOSVBAP HOVDQG6XSSBP HOBU ' DI R WY/$ QD05 HSRIN2 XUGVAXWRQLGFOGHVIRZ DUG BRNG
WP HOWV EDVHG XSRQ PXUHOAH SHRBANRQ \WDAQRYH UMY DG XQRHIBLQNAY \KAK DV RXUSDQY REVAIYHY H SHABIRQY DQG LOMMRYY $RXDOUMXOV DG WHWPLQ) R
HYHQV FRXQS QLI HJP DALIDID [URP \WRVH DQIALSDMG LOWHH IR DG GRAQ) WIMAP HIVDVD UAXOR DQPEHUR IDRARY 6HH3 ) RZDUG/ RNQ) 6BMPHOIV RQSDUH R
\KLV/$ QOXOCE FERAVSVXVHGKHHOQ UHHIMPHARWHE &RPSDQ © 3 3URSDF” 2 ZH” 3 RXU DQG3 XV UHHR3URSDF URSKOLPD ,(F DOGIWFRQRIDM\KEMGDY XQABW
RMHZ MHLQAFDAG

8 6 ' RIDWDHGHRMKHHOR 386 ~ @ * DG GRIW
1RMRQ&29,"

7KH&29,"  SDQEPLFLVYDKLIK® 101G MVIYDIRQ DG WY GRAXULIHM® SRMEGH RUXVAR UDRETED HIP DMWKHLP SSRAMP D KDYHRQRXUILQDGADCDQGRSHDIY
UAXKOV : HZ LOFRQMMH\R HDODMWHLP SCPAR WH&E29,"  SDQE-P LF RQRUBMGHWDVZ HODUOP RHOG\WWHIP SDAMR &29,'  RQRXULQBA BHFRP H/FBDUU: H
DUHFRP SOLQ) KHDIK JXLGHIGHY UHIDLEQ) \DIHIY SRAHBUHY LFOAQ) BXWDUHQRAP WMG\R \RADOGMBCHQ) UPRMZRNG) DOGWBFRQHHAQ) 7KHH \WNR \WHIXWUH
[PSDAWR WH&29,"  SDQE-P LF RQ RAUBXMGHN LV XGRHIBLQ DQG Gl LEXOWR SUHARNS GHIH JEDOHARGRP |F DG P DINHFRQBMRYVDVD HXOR &29,"  FRXGDOR
DOHIHD DIHRARXU BXGHN 1 WH SDQE-P LF FRQMAHY R FDXVH WIQUUFDQAGHIDIYH LP SCRV VR HFRGRP LE FRQBMRYY RXU LRXOV R RSHIDIRYY ILQDGADOFRQAMRY DJG
QXGW FRXGEHDGHIHD 1P SDRMG




2 YHMH

© HZ HHLGFRSRDMG LOQWHWBIMR ' HDY DUH DY3URSDEF + HOBK* URXS &RSRIDNRQRQ L RYHP BHU ,Q-DOMy R UWRUIDQ] HRXUSRP SIQ. Z HOFTXLHG DOR
WHRXMBDAQ) \KDWR 3URSDF37< /7' DR$ XVADIDQFRSRDIRY RQDRH | RURHEDUYDQG3URSDF 37< / 7' BHDP HRXUZ KR® RZ GBKEMADY ( 11HAHS SUWO
Z HAKDQIHGRXUQTP H\R® 3URSDF YARSKOWP D , &~ R EHIMUUH GRARUPUHMEI HR - RSHIMRQY DQG GHYHBSP HOV

© H DU D GHYHIRSP HWAII H KHDGNFDUH FRP SDQ KDALY PXUHQ® | RAXVHE RO GYHBSIQ) Q7 FOGRHUWHDA HOWI RUSDIVQV VN HUQ) 1P SORUHDIF - RYDUIDR QG FREUHART
FOQFHU 8 MY L) RAUVAHQINVLE 006 RIFRBI\ FROKGEION Z H KDYH GHYHESHS D UDMRIO FRP SR | RUP XOMRQ R DQIVFIGRHUARP SRXQBY Z KIFK WRIRKHUH HWD QP EHUR
HIHAV G GHG VR FROURORUSUHYHXP R URP XU 06 \GUDAQ) WUIRKIK WHERG 2 XUGDG SURGAWAIECDM 353 1D YDUDIRY XSRQ RAUGRYHD RUP XOWRQ OO
IQYRYHVSIR HJ \ P H/ WHITRIYHSHHXORYR HJ\ P H/

5 HRHQW HYHBSP HOW

2Q0 DIK D1RIHR $ @ DJFHKDVEH UFHYHS | URP \KHS8 6 3DAMNDGG 7WG-P DIN2 [1IFH 86372 |RURDIP VIQYRIGQ) DQRYHOP HARG\R WDANFDGHHUMAP
FHIY &6&1 7KHOZ H58 6 SDMYBURAAVSURSUHBY FOIP VACOMUQ) P HARG/ DG XHYI RUSDEFUDIF SURHY \ P HARWDNDGRHUE. \SHALLFDED \BLJHAQ) DOGH.DGFDIY
&6&V ,WV\KHILIWDEBZ HGE\ WHS 6372 FRYHIQ) DP HMRGR P QP 1] L) WHSIRIMMRQR FOFHUIQDSDIHOAR. OGP LQMAMIQ) DWHISHUWDD HIHAMHDP RXQAR \ER
SURHY\ P HY/ W SUCRIHDDOGAK P R SUGRIHD WHIE\ SUYHQI) P HIBWIMFE FOGRHULQ\WWHSDIHOAR \BLJHIQ) DOGHDGAFDI) &6&VIURP \RIGWWP RY

2Q0 D SKDWP DIWGHUY. P DMIDYZ HHSXUKDHS| RAWHP D4 CRMUHR 35 3 LOSHEDDIRQIRAMH3KDAH, ) LIWQ+XP D )+ VMG LQDGYDIFHSFOR-USDMON
WIHIQ 1P \RIGWPRY $SSIRIPDMY  NJ R WSUQRIHQOG NI R A P W SUQRIHD Z DY SURRXUHG LQUDED  Z W DVHARQG KDD R WWH\VEP HEDRK TXOQM¥A/ VR EH
SXUADHG\RZ DBAKHP LGEBIR WM\ HOU 7 KHVRBCDP RXQAR LY. P DAMUDEY SXUAKDHGLYH SHARGWR EH\K | LELHQVRARHHILD \WED HFOQFDOGHYHESP HQABDQI RUS5 3 Z KIFK
VOGP LQWMIGE. [OMDYHRY , 9 LQUANRD RFHZHND 7KHILWY ,+ VMG IVSOQHGIRMIDFHMR XSWR R SDNOVZ [\ DS/DIRHG\RIG WP RY 7KLV Z LQEH
IRGBZ HGE\ XS\R\ER  SDNA/BKDH, , MGAH/LQSDIHOMK | HIQ) [ URP SORBDIF DOGRYDUDQWP RY

2Q0 D WHERDGR QUARYR WH&RP SO) CBSURYHG DG DRI H5 COGWHKRTHYR DP DVIUMY IQLOMIMWR \WH&RP SO0 v YRIGY FLSAOWRAN CESURYHG R
Z UMRD FROHOVIQ DFFREDFH Z W 6HAMRY R \KH* HIZ O * HHIDO&RSRDMRY / ¥ [RUWH &RP SIQ R 1131 D &HWIFDM R $ P HIGP HOMR LW &HWIFDM R
,FRERDIRD WH3&HWIFDM  Z W \WHEHUABY R 6\BMR \WHO\BMR ' HOY DU Z KIFK LGRBDAHG \WH &RP SO W DAKRU HG FOSMIDWRAN 7 KH & HUWLFDM LGFUDHG WH
Q® EHUR DAKRU) HE\WKDUWR \WH&RP SDQ VARP P ROWRAN SDUYDOH SHMKDH [P W 7KHQ® BHUR DARRU] HS\KDWWR SHHWG
RN UP D/ DV KA WDAKH\RBOQ®P BHUR \KDUR DIDFDXAY DG VHIHWHERP SDQ LY DAKRU] HEWR IMKHLY KDY 7 KH&HWLFDMZ D/ILBG
DQGEHP HH | HAYHRQ- X0

2Q-X® \KFFHAM XOSUIRGANRQ R DV QRHIF HFRP ECDOMWHMRQR WH SURHJ\ P H W SUCRIHD Z DV FRP SBIMG YIDWH 3URH \ P H2 SUP [] DIRQ 3URWAW 323
NRLQABMDK DQGGX) QVARYHY SIRIUP 7 KHSIRIUP LV GHLIGHE R SURGHH DECANXS FIQFDOARP SRXQG VR \WH&RP SO0 1V G056 SIRGAWDAM 353 Z KIEK WMABIHMY
P HEBIF FOGRHUIURP \RIG WP RY 2 Q$ XIXWY WH LQUWOVKFFHV R SURSAQ) W SUGRIHD X QAHIFDD KDV QRZ - DGYDQRHG \R \KH WO H Z KHH RWP [ DIRQ R
SIRMOSIRGANRQLYXQEHZ D Z KHIFDVSXU LFDNRQDGE HER A P R SUGRIHQLYAXUHO® \WHIRAXVR BAHDK

2 Q$ XIXW D- RO HHOLAK &RIERDNRQS$ JUHHP HAZ DV HABEQKHS Z W \KHS QYHIMWVR -[pQDQG* WD 6S00Q 61GFH DM 0 W %HPQ7RBER & XDV
0 6F KDV EH-Q LQYHAMDAY DO LP SRUIQAH SHIP HOEDWHLY RQWH HIHAW R SURHJ\ P HWHIS, DOG WH WP RUP LEWRHOYLURP HOWZ KIFK LV ARHNA VR \KH GHYHIRSP HQW
LQDIRY P HBWEMF \SUHIG OQG WHHXUHFHR VRIGWP RY 7KHZ RN LVEHQ) FRIGAMS DAWHOERDRY R 3UR HARUO CFOAD3HIQ3K  Z KR LVAKH GOG UAHDKHURQWH
SURVIPATIGE VARHVHARQG - RQNS HUHDLUAK DG & RMER DARQS JUHP HONXUHO® LQSURINZ MW WH\E R 6 SDQMK 8 QYHYNY




2 Q% XIXW D1 RIFHR $ @ DFHKDVEHRUAHYHGI URP WH( XURSHIQ3DMAZ [11FH (32 | RUFDIP VIQYRYMQ) FRP SRUMRQVR SURHI\ P HAR-DNFDGRH) 7 KIVLY

\WHVHFRRQG SDMACSSIFDIRQ DXBZ H3 LO WY MUMGRMRQ DG H SILWIQL RYHP BHU $ \KLLG SDMMIBSTFDNRQ LY FXUHA® XQEHUH CP LCDARQDAKH( 32 |RUDP HARG\R
WHDAFDGFHUMMP FHIY Z KIFK Z D/ DEBZ HGLO0 DK \WMV\ HIUE\ \WH S 6 3DMMING 7WG-P DN 2 [1IFH 86372 7KHILHBR WH LOMHIRD FRYHY I XMUH GRIQ) 1O SOCHS
FIQFDONMAHY| ROWH&RP SO VGOG SIRGENDEGM 353

5 HXOVR 2 SHDIRY

7KHIRTBZ 1Q) QVRXAWMRQ\KRXTS EH UHIG LO FROMGRNRD Z L\ WH & RP STQ) I FRORIEDMS | LCOGADOWBMP HWV DQG CRM/\KHIAR LCFOGHE HYHZ KHHLOWY/5 HBRW7 KH UKV
AVPWHGEHBZ DHR WHERP SIQ DQGIWZ KRD RZ GHE$ XVADIDQVKEMGDY 3URSDF37< / 7'

) IMFDO<HDU( QGHG- XQH DVFRP SDUHG VRWH) LVADO<HDU( QGHG - XCH
5 HYHOXH

YJROKHIDDO HY DG Z HIHGHDAMG QR UHYHOXH EHFDXOH Z H DUH PXUMHO® XQGHMINGQY UAHDUAK DG GHYHBRSP HOATRYLMAY | RUP DUNHATSSURYDODG QR OBV Z HH
JHHDME QWY SHIRG

$ P LQMDIRY( [ SHOH

$ P LQWDAROH SHOHLGFUDHG\R | ROWH\ HOUHQGHG- XCH DVFRP SDUGR | RO\ HOUHQGEHG- XCH 7KWVIGRBDHR S P DMD
LVSUP DU® DMIEXBEGIR DILGRDHR CBSU LP DMD LQWRAN EDHGH SHOHYI RAVHYFHY LRUDHIQIHHICFROKANY B 00 DGLOYHWRUHDIRD! H/

R CSSW LP DA RIVMAE. GFUDH LQ CFFRXQMY) [HV/R CBSUR P DMD GFUDHR CBSW LP DAD LQP DY 0QG P ONHABFIFK H SHOH

GHFUDHIQHP SR HHUP XGHDIRQH SHOHR CSSUR LP DAD DQGGFUWDHR B9 P DMD R RKHUIHHDODGE O LQOVDAYHH SHOHY

2 FRXSDR ([SHH

2 FRXSOR H SHOHZ DY I ROWH\ HDUHQEHG-XQH DVFRP SIHG\R | ROWH\ HDUHQEHG-XQH DOLRUDHR

5 UK DQG' HYHBSP HW [ SHOHY

5 HVHOUAK DQG GHYHERSP QW SHOHYZ HM | ROWH\ HOUHQGG- XCH D/FRP SOHG\R | ROWH\ HOUHQGHG- XCH 7 KHLQRUDHLQUAHDUAK DG

GHYHBSP HQAH SHQAV LY SUP DUO DASEXSEGI VR WHZ R \ HOUFRIERDARQ DI P HQAZ 1\ 8 QYHMW - (pQZ KIFK Z DVH HRAAGIQ2 AREH \R SURVIGH FHMBQ UAHIK
HYIFHAR WHERP SIQ

» QMHW( [ SHOH, AP H

, QMY SHOHIGRUDHG\R | ROH\ HOUHQGHG-XCH DVFRP SOHG\R | ROWH\ HOUHQGHG-XCH , QM SHOHLYSUP DUO FRP SIMHGR
OSSR LP DMD R G-EARVFRXQAZP RMY DIRQ DQG CFFUANROR SXAVBUP XP | RUWH\ HOUHIGHG - XCH DG LMV SHOHIURP FROMMRQI HY/ DG CFRUCC
R LQM¥] SHOHIRUDVRBCR C5SUR LP DMD I RO\ HDUHQEHG-XCH

7KVIGRUDHR LV'SUP DU® DASEXEEGH\R WHIGRWDHR DSSUR LP DMD LQOFFANROR SR XP  LOMIW] SHOHR DSSH LP DM RIVHAR
GFUDHIQLP RWDIRQR G-EWAVFRXQAR [BSUK LP DMY GFUDHLQSHED P HADQGE GH DXOSHIDWY |HVR CBSUR LP DAD GFRUDHLQFRMYRQIHVR
DOGG-FUDHIQIFFUCOCR QM SHOHI RUDVRBCR GUQ \WH\ HIUHIEHG-XCH




&KDQHLQ) DLUSDOHR ' HYDAYH/ (CELMMY

&KOQYJHLQIDUYDXHR GHLYDRYHIH QN FKDQIHG B \RDBARWR | ROWH\ HIUHG-G- XCH DVARP SDHGW DBRWR | RUWH\ HIUHG-G-XCH
7KV ICRHDHIQ ®RW R DS P DMD LV SUP DO DAYEXVEE® \R DQ LRBDH LQ 1DUYDDHR - WH SUWCHSDODP RXQAR D FRQYHINE®! CGRM Z LW BIXUDMS
HP BHEGG FRQYHMRQRSWNRQ GHLUYDIRYHY GAUQ) WH\ HOUHQGHS- XCH

* DQIRP 6HNBP HONR ' HBAWCQHWV

* XU \WH\ HDUHOEHG - XCH WH&RP SDQ UFREHGJOQIURP \HWBP HOAR GEWQHAR DY \R TR WIQLANRYY 2 Q0 DK \KH &RP SDQ
HOMHG LR DVHABP HOAD) UHHP HOAZ W RXUIRUP HUFRXQUHD) RBU 6KHAKWMU Z KHBE, ERK SO DI UHHG \R \HWBH DITFT@P V| RUSUR HWMRED0 HVRZ HG | RUDVRBCR
7KH&RP SI) SOIG WH \HIMBP HQALP RXQAR RQO DFK SURUWR \WH \HABP HQADIUHP HOV\KH &RP ST UHFRLGHG \RDCFFRXQV SD CEG DG CFRXHG
H SHOHY $FFRAQO WHERP SIQ UFRIQ] H3JOQIRP \HAMBP HYR GB/R OAUQY WH\ HIUHIEG- XCH

$EEUWRDD RQO DK WH&RP SDQ HQMMG LOR D 6HABP HIADGG 0 XWMD05 HBDH $ JUHP HWZ W 5 HIDOZ KHIME. BRI SOV DIUHS \R \HAB! DDFDIP V DG
RO XQGHUWH S XIXW &RQHWED! GRM | RUD\RIEOR $ @RMHUWP VR WHS$ XIXW &RQHWEB! 1 RIM\KDIUP DIQLQ | X@I RUFH DG HIHW
ORI ST D UHH \KDADIED! XUHUH SHIDENY XQEHUWKLY CRM DUHZ DLYHG XQBWWH &RP SO | I R DAKR] HVR GMUEXM \KH UHTXHWAG KDY XSRQ FRYHMRY 7 KH&RP S
KDV \WH WKWIR S RI WHEDDQFHR 0Q WP DQQ) P RXQV GHY XQEHUWLY (RM LQ FDK DADQ. WHPRMWID @) VOWJI0 DK 3URUR \KH 6HWBP HOA
$ JUHP HOMRHERP S UHFRGHG\RBOICEL O/ FROIMMMY R WP 0QQ) SUCASDOIP RXQIR DFRGHG LOMIAXR DOGOFRXHGH SHOHVR
$FFRAQO WHERP SI) UFRIQ] HSERWIURP \HIWBP HOWR G-EVWR AU WH\ HIUHIGG- XCH

7 KHHZ DVQR FRP SOIEGIMEQORNRGAUQ) WH\ HIUHIGHS- XCH

* DQ W RY( [ WIXMKP HIR * HEWGQHN

XU WH \ HIUHQGG - XCH QRM Z WK SUCASDOIP RXQWV RS DG CFRKHS LOMIIAR FRQELGHS BLIXUDMG HP BHEEHE FROMHMRD ROIRQ
GHUYDAHY $ FFREQIO \KHIDUP DNAWDDHR WH KDWY IMKHG Z D/ UAKXAMY LQDEWRQH WIXMKP HWDAKHWP HR FROHMRQR s3] R
GHUYDAYHI DUYDOHZ D/UHFR.GHG D/DJIDQRQH WIXMKP HVDAKHWP HR FROMIRY WX LQDGHNIOOR

* XU \WH\ HDUHGHG-XCH CRMZ W SUGA SOITP RXQNV\RBILY DOGOFRXHGLQMINR FRQUBECHS EL XUFDMG HP EHEGHE FROYHMRQRSWR GHLYDYHY
$FFREQO WHIDUP DINADOHR WHKDWY IMKHG Z DY UAXEMY 1QD W RQH WIXMKP HMNDAKHWP HR FROMMRQR DG R GHIYDIYHIOU
YDOHZ D/UHFREHGDVDIDQRQH WIXMKP HOADAKHWP HR FRHMRY WAXEMY LODCGHARWR

) RHJQ&XUHA 7WDQDRNRD* DO / RW

) RMIQPUMA \WIQLRANRQADYIHE\RDERWR | ROWH\ HOUHQGHG- XCQH DVFRP SIUHSZ W DJOIQR | ROWH\ HDUHQEHG-XQH

7KHIRHIQPXUHR WDQLRAIRQ GHUDHER DEWLY SOMDID DMIEXEEGIVR WH G- DHLQH FKOQIHWDM/GAUQ) WH\ HIUHIEHE-XQH DVFRP SDWHG\R WH\ HOUHDGHG
-XH

YHH IWSIRMMRD 1RO HY

*XUQY WH\ HOUHQEHG- XCH DG WHERP SIQ CESTHG | RUDQGUHFHYHG | URP \KHS$ XVIMDIDQ 7L} DNRQ2 | LFHD UMUK DQG GHYHESP QA FUHAWOQWHLP RXQY
R DG UASHRARYHD




1 HWBRW

1 HABRW LCRHDHG \RX | RUWH\ HIUHQGHG - XCH DvARP SOHG\W DCHARWR | RUWH\ HIUHQGHG - XCH 7 KH FKDQI H UHDWY R \KH | CRRLY/
AVPXWHGOERYH

' HPHGAMAHG

7KH&RP SDQ UFRIQ] H5\WH YDOHR WHHIHRAAR D GRZ QURXQG | HDMUH UHIME\R RAUBHINYS DG & Z DUDONZ KHWIIJHIHG 8 SRQWWH RFPXUMIFH R WHWMIJHIQ) HYHA
WDNHXOVGLODUHGANROR \WHWUNA SUFH WHERP SIQ P HDXUHGWH YOOHR WHH I HAWR \KH | HDMUH DVAKH QLI HIHIFH ERE HHQWH I DLUYDOH R \WH Z DWDQN Z LWKRXRH
RZ QURXQG | HDMUH RUEH RUH \KH \WUINH SUFH UHSXANRQ DOG WH | LUYDOH R \WWH Z DUDON Z W D \RINH SUFH FRUMSROEQ) W WH UHEXAHG WUINH SUFH XSRQWH GRZ Q URXQG
|HDMUH EHQ) WIJHBG $ FFRAQIO WHERP SI) WFRIQ] HE GHP HS AYIGHGR oG DJG D FRUMSRIEQ) BGAIRQR LGFRP H DYDDEG!\R FRP P R
IBFNKRCHY XSROWHDOMIDMPDKGWH HFAVHR WHHZ DUDQNGUQ) WH\ HIWHGHG-XCH oG UAGHRRHD

1 HABRW DYDLMEGIR FRP P RQ WRFNKRTHY/

1 HABRW DYDDEBIR FRP P RQWRANKREHY LGFUDHG\R | RUWH\ HOUHQGHG-XCH DVFRP SDBG\R DGHARWR | RUWH\ HOUHQGHG-XCH

7 KHFOQ HUHDMARWHI CRRY QVAWHGCERYH

/ LTXLGIW DQG & DSIMICE HRXUAHY

EXUHYY LDOADOERIAWRQ

$VR -XH Z HKDG\RECDAHVR FRP SUMHGSUP WO R FDK R * 67 \if WFHYCEGIR SWBOGH SHOHYDGRM-UPXUMMADIHVR
SURSHW DG HIXSP HQVGHWVR RSHDMY GDH528 DAHWGHAR DOG \FRXUW G-ERIMR $VR -XH Z H KOG \RIEDDAHN R

FRP SUMHGSUP DO R FDKR * 67 \Bf WFHYCEBIR SURSHWW DQGHTXLSP HOMGHAR DOG\VHRXUMY G-ERIVWR

: HKOG PAUMQAMCE.QNY R SUP DUO FRP SIMGR QHAFRQMNEGI GEAR CFFRYQN SO CE®! DQG DFFUHG H SHOHVR HP SER HHEHH W
AEONV R DG HP BHEEHS FROMMRO RSN (CHMMY R D/R -XCH $VR -XH Z H KOG FXUHNITE QMY R SUP DUO
FRP SIMGR GHVFRQMHMWEBIGEVWR DFFRXQNV'SD CEGIDQGOFRXHGH SHOHVR HP SR FHEHH WITEOW R DOGHP EHZ3HG FRMMRQRSIRY
ACEONV/R

© HKDYH I XQGHE RAURSHDIRYY SUP DU® \KURKIK \KH IAKOGRH R HIXWY DQG RUFRQMHINEG VFRXUMEY | RUFDK. 7 KH FDK Z DY XVHG SUP DUG 1RUSD P HNV | RJUAHDRK DG
GHYHESP HQAMIGP LQWADIROH SHOHY RFFXSDR H SHRAHY SR HMREO HY FRQXANY | HAVDQGWDYHD

*XUQ) WH\ HOUHQEHG- XCH ZHUFHYHSSIRHHOY/I WP H HAVHR Z DUWIONVR SIRHOYIURP IMKOFHR FROYHWEBIGRM/R DG SURAHHBY | RP
\DBIR RAUMBANWVR

* H KDYH \XEWBQMOFSABDUARXUAH UATXLUHP HOWV DG KDYH LGRXUHS I QULFDQABRKHY MGPH LGRFBIRD $ VR -XCH ZHKIG IQFDK : HG-BHXGXSRQGEW
DOG RUHDAW [ LDGAQ) \R I XQGRURQIRQ) RSHDIRQY DGR H HRAM RUPXUHNBMCHN SDQ 6XAK FCBABOUHTMULP HOVDUHIQH FHWVR Z KDAZ HKDYHLQDYDLOEGIFDK DG
IRUZ KLFK Z HPXUWHM® KDYHFRP P LW HQWV 7 KHH RUH Z HSUAHQ® GR QRAKDYH HIRXIK DYCLOE®! FDK \R P HAARXUREQI DR/ RYFUMHGH W P ROAY | FRQIXHG | XQAQ
DG FEBMICUARXUAHY DUH XQDYDLOEGI DAHDRIEGIWP V Z HP D FXUBCRUSTIQR RSHIDARYY :  HZ L@EHUHNXULHG R RAVEQ DEMCDAYH RUDEAWR IO LA [URP | LQOGADC
LOAMANRYY LOYHKRLY RURKHZ MH 1Q REHUWR P DQEIQ 0QG H SDQG RWUH MY RSHDIRYY 7KHIDOUWHE XV R RABQ KK | LCDGALQ) Z RX@S KDYH D P DMUDODGYHYH HIHAA
XSRQ RAUBMGHW 1LCDIADDFRQAURY 005G UAXOV R RSHIDARYY DQG DGYHYHD O HAMY RXUCELAW R FRP SBIM RYIRLQ) CRMYMEY LQ FRQQHANRY Z W RXU WK OOG
GYHBSP HYSRIUP V




6RXUA/DQG8 VR &DK

) RUWH\ HOUVHXGHS - XCH

1 VDK XVHELORSHDAY) TR/
1 VDK SURMG-GE [ LQDGAQ) CRMMAY
(NHAWR H KO HUDMFKDQIH/RQFDK

1H&DK) GZ IURP 2 SHDIY $ PN

1 HVDK XVHGLQRSHIDY CRIYIMA/Z D/ | RUWH\ HOUHQG-G-XCH CHWRRUGHNRVR RIVHABUP DU B\ GRQFDK FKDUHVR TP RMY DARQR
GEWAVFRXQAR IBFN EDHS FRP SHODIRQ R RQFDK [QMMH SHOH R DFFUIRQ R SWSUPLXP R FKDQH 1Q IDUYDOH R
GHIYDIYHY R IRUHIQ PUMA WDQORNR) BW R sec BW RQ H WIXMWKP HIWR  GHEW 1 HAFKDQIHY 1Q RSHDMY DAV DG (CELOWMNY \RIBG
Z KUK LV'SUP DO DMIEX\BEGIR LGFBDHLQ CFFRXQNV D CEGIR | FUDHIQDFRXHGH SHOHYDQGRAMHUSD CEBVR HP SE HHEHH WWITELOW R
DG CFRHGLQMINR
1 HVADK X\VHG LQRSHIDIY DRI/ Z D/ | RUWH\ HOUHIGHG - XCH GH\RRUGIWRNR RIVHABUP DUO B QRO FDK FKDJH/R TP RWY DIRQ
R GEWAVRXQAR RN EDHS FRP SHODIRQR QROFDK QMM SHOHR CFRAROR SMSUHP P R FKOQH Q| UYDOH R
GHUYDAHVR DEEDN | RMJQPUHR WIRQIARQJIDOR JOQIRP \HABP HVWR G-EMR DG JOQROH WIXMKP HOWR G-EWL HAVAKDQIHY
IQRSHIDICY DXHN DG ACE O/ \RIUBG Z KIFK LV SUP DUO DAEXEEGIVR LRUDHLQ DFFRXQIVSD, CEGIR LFUDHIQDFRXHGH SHOMY DG RKHUSD CEBV
R HP S FHEHH IWITEOW R DOGOFRXHGLQMIANR

1HARDK) GZ IURP ) QDAY $ MM/

&DK 1GZ VSIRMGGE [LCOGAQ) DRV | RUWH\ HOUHQGHG - XCH ZHH DVFRP STBG\R I RUWH\ HDUHQGHS - XQH * XUQ) WH\ HU
HOEHG -XCH ZH UFHYHS SIRFHHS/ 10 WH H HAVH R Z DWEQN R SURFHBY 1R \DBIR FRP P RQ IBFN R DG SURRHHDY 1R IMBOFH R
FROMMEBGICRM/R * XUQ) WH\ HOUHIGG-XCH ZHUFHYHGSURRHHBY I RP \WHH HIAMVHR Z DUDONVR DOGSURFHHB/IURP MKOFHR FROMMES!
@RMWR RIHAR UED PHIVR FROMMEBICRM/R

(IIHVR ( [ AKDQIH5 DM

7KHHIHAAR \KH H FKOQIH UDM R FDK UAKGRS LQ D QHIDAYH DWW HOAR FDK 1BZ V 1Q\WH\ HIUHIEHS - XCH DV FRP SDUHG \R D SRVMWYH DOWA HWR
VR DK | BZ VIQWH\ HIUHIEHE-XCH 7 KHUDRQI RAHI ORXDIRQ LY GHR \WHDSSTFDMRQR  FXUHIR WIQUDMNRQ UDA/\KURXI KRAKHFDK | GZ. \NBKP HN
WHYROP HR WDQDRAIRQY Z MQHTK SHIRG DQG\WHALD | ORMINRQLOH FKDQIHUDM/

&UWFDCH FRRXQAQJ ( \KAP DM/

YHBZ LVDAVRAMRQR RXUP RUH\XEMAYH DFFRXQIY) HAP DARQ SURFHWHVI RUSXIBRHVR H STIQQ) L WHP HRRERBI\ XVHGLQFDBXDMY WHHAP DAY 1L WHLGKHH
XRHTQNY SHIQQ) R \XFK HAP DM/ DG UL \WH SRWEGIHIHAW R D \LIQULEDQAYDUDGRH LQ CRMOOH SHIHGAH [URP \WDAR \KH HAWP DM RQ RXUI LGDGADOFRQAMRD
( VIlP DMV LQYRYHQP HIRXVDAKP SIRQAKDAL LGFRUHPAFRX@S FUHDMDP DAMUDCOGYHYHLP STRARQ\WHERP SO0 IV UAKOVR RSHIDARQY QG | LGDGADOFRQAURD

5 HHHFHLYI BINXHQ® P DEHKHHQWR WH) [QDGRDCE FFRXQIGY 6\IQEDGY%R0G \WHE) $6%  $ FFRXQIMY 6\BQEDG/&RAIIFDIRY 3$6& 7 KYIVIWHVRUFHR DAKRIMAMYH
86 * $$3 UFRIQ]HGE \KH) $ 6% \R EHDESTHE W QRQ JRYH.P HQBDHQIMKY ( DFK $ 68 UH HIHIFH QWY LAY 1V SURHRIMG Z W D\KUHH GIWQP EHJ Z KIFK U-BIAHQV IW
7RIF $VQHHADY |RUH STODIRQDOGDYOSSIFED! DD$ 6& \RSIFP D EHIRWBZ H5Z W DR AJIWKBRSIE DR AJIWHRIRQRUD\E R RUWUHH QIIMEDIIUISK




) RMJQEXUMA 7 IDQUMRQDGERP SHHMYH, GRPH / RW  7KH&RP SIQ 1VZ KRD RZ GHE\WEMADY VI XQURICRHUNER IV\KHS$ 8" ) RUILCDGRDOUERWY SXERH/
WHS XWDIDD' RIMU 3$8' ~ KDVEHQWIQMAG QR 86 DvVWH&RP S0 1V UERWY PXUHA  $ WHN DOG QOEL DI DUH WIQDMS DAKH H FKDQIH UDM 1O H I HRADAKH
EDDQRH KHAGDM 5 HYHAHY DQG H SHOHY DUH WIQUDME DAKH DYHIIH DM R H FKOQIH SO GAUQY WH BERWY SHIRG ( TXW WBQUORNRYY DUH WEQUDAS DATFK
KIRLIFDOADQCRANRQ COM\VGRAIDA 7 UDQUDNRQ DWW HOVOUMGQY 1URP WHXVHR Gl QW FKOQIHUDA | URP SHIRGWR SHIRG DUHLGFOGHG DVDFRP SRHR WRANKRTHY
HIXW  GH LFWDV3 CFFXP XOWG RKHUFRP SUKHQUYHIGRRP H W * * DOV DG BWHY/ UAKENY) 1P | RMIQPXUMEA \NIQERMRQY DIHLGFOGHS LOWHWBAP HOAR RSHDIRY/
DG FRP SUKHOLYH BWDVRM-ULGFRP H H SHOH  (ITHAYHINVADO HU. \WH SDUHOARRP SDQ. GHMP LOHG \WDAIQMARP SDQ (BRD0// Z LADGRAEH UHSIIG LQ \WH | RUAHHCEG
IXMUHDGWXY SHUS 6& JDQVDIGERHVIURP P HDAXUQ) WHIQMFRP SIQ EDDIGFHYDUHUHFR.GHG Z WLQFXP XOMYHWIQDMRQ DAY HIAVDFRP SRHR RMHU
FRP SUHKHQULYHLGRRP H

$AFRQMY IRJ, FRPHTOH/ : HOHIRHGHS B $ XWADIDD DJG 8 QWS 6\B LOFRP H\Ef @2V Z KIFK DUH OGP LQMMBG B\ \WH $ XVADIDD 70 DARQ 2 |1 LFH DQG \WH 8 QWMG
GVDMY, QMEDOE HYHOMHGHYIEH WASHRMWHD : HIRTZ $6&  3$FRRXQIY) IRJ,FRPHTO] BV Z KIFK WAL OQ DAHADG QCELOW DSSURTFK \R | LCOGRLOCOFRRXQIY DG
BRI | RULGRRP HV HY ' HHUHGLGARP H\E] DAHINVDQG QCELOMAY DUH FRP SXWMG DD | RAWP SR Gl HHIFHY ERE HHQWKH | LCDGADOXBA HOVDQG\Y EDAVR DAHV
DG CCELOWMA/\RDAZ LUKV CEGIRUGHSFUEBICP RXQVLQWHI XMHEDHERQHIFWG\Y @ VOQG DM/ DSSTFCEGIR WHSHIRG/LQZ KIFK WHGAL T HIHFH/DHH SHRMGR
D HAVIS} CEGHLGFRP H 9 DODWNRQ DIBRZ DFHY DUH HWIEDKHG Z KHY GHFHAOY R UHSFHGH HIBG\E, DWVHIVVR WHCP RXQAH SHARG\R EHUDT HG , GFRP HVY H SHOH LY WH\S]
SO CEGIRUUH XQEEG RAWHSHIRG SOV RUP LQVWHRKOHGAUQ) WHSHIRGLOGH HUHGVY DXHVDQG ACELOMNY

7KHE&RP ) DRSS SIRIMRYR $6& BHARY WRIK  *$FFRXQMY IRUS GRHIBION 1Q , GFRPH 70[ KV’ 7KHH VHRIRQY SURYIGH GRS IXLADGFH | RUWH
| LCOGALCOWBIAP HOABHFRIQUIRY P HDKUHP HOADQG AVFERKUHR XQRHUBIQWT] SRMRQYUHRIQ] HELOWH | LDCADOWTAM HV 70 SRUMRQ/P XWAP HAD? P RUHANHD WD GRV
UHFRIQURQWUAKRTS DARHH | HFAYHEMR EHUHFRIQ] HSXSROWHDERSWROR $68  DOGLOVKEHNXHNHIRG/

$AFRQMY IRUBWANIDHE&RP SHODIRY : HUHFRIG WHN EDHGFRP SHODNRQIQCFFREIFHZ INS 6&  *6WAN&RP SHODIRY DOG6\MI $ FFRXQIY 9X@IMD1 R
IMKHGE, WH6( & 1Q0 DK WIDGAQ IWIQMSHBIROR $68&  $6&  UIXUAWHIDUYDDHR DEIDWHRN EDHGHP SB HHFRP SHODIRQLY DE-G\R HP SR HAAR
EHUHFRGHG DVDQH SHOHRYHAHUHDMG BDAMMVHYIFHSHIRG 7 KHWEAP HOADDR UTXUAAWHUHFRIQURQR FRP SHODINRQH SHOHI RAWHI DUYDOHR Q- XQHAMG RN
ROWRQ [ OB/ RAMBEQ) DAKHEMR DERSIRY : HYDOHD) HP SEB HHRUGRQ HP SBR HHWRAN EDHS FRP SHQDIRQ DAYDIUYDOH XMQY \KH %O 6FKROV 2 SIRQ 3UFLQ)
0 R3D

: HOFFRXQWRUGRQ HP SER HHVKDUH EDVH5 LY. DUB/LQ DFFREDGFHZ W WHP HDAUHP HOADQG UHFRIQUIRQFUMMIDR! $ 6&

* HIYDAH, QUPHON $6& 3 HIYDAMHDEG+ HILQ ~ HABEDKHY CFFRXQIMY) DOG BRI WIQELG/| RUGHIYDAYHLOMKP HONVDQG | RUKHZILQ) CRIVMVE, UL
\KDADDGHIYDAYHY EH UFRIQ] HG L \WH EDDGFH \KHHADGG P HDKUHG DAIDUYDDH * DOV RUGWHY UAKGMY [URP FKDQIHY LQWH IDUYDDH R GHUYDAYHY DH BFRIQ] H5 1Q
HIQQIV 2 QWHE@MR FRYMYRD) RUSD RI R GBWZ HUHFRGWHI DUYDOH R \WWH FROMHMRQ KDWY WP RYHWH I UYDOHR \WH UHIWAG GHUYDIYH CCEAN WP RYHDQ
AVFRXQV DGR EDHA DQRUGRWRQGEW WY XMKP HW

&ROMHNE®B! 1 RV Z 1AW 9DUDEB! & ROMHMRQ 2 SWRQY © H KDYH HAMHG LOR FRQYHMED! R/ \RP HR Z KIFK ARQELQ YOULE®! FROYHMRQ ROMRY/ Z KHIE! WH RAMBDAQ)
SUGASDODQG DFRXHG QMNP D BHFRQYHWEG B\ WHKRTHU LOR FRP P RQ\KDUAY DARUDLRXQG DI L HSQVARXQARWWHSUFHR \WHARP P RQWRAN DAWHWP HR FRHMRY : H
W DARHH FRQYHWEBICRMYD/MEAN\HMBG G-EAXQEHUS 68 DG P HDAXKUHWHI DUYDOHR WHCRM/DAKHWP HR IWKOGFH Z KUK L AKHUAXOWR \WHVKDUHSUFHAVFRXQADA
WHWP HR FRQYHMRQ DG UHRGWHSXVEUP LXP DY CFFUANRQ\R LOMIA SHOH

SHHUK DQG' HHBSPHWZD &UHAW : HPD IRUS HADUAK DQG' HYHBSP HQA FRIFHMRQY Z W \KH$ XWBEDD 70 DR 2 1 LIFH RQ DQ CUXDOEDY $ GKRXIK WH
P RXQAY SRWMEBIVR HXP DMDA HIUHG \WH$ XVADIDD 70} DARQ2 [1LIFHP D BWRARP DALIDTD DOMAHF@P [P RXQAS FFRAQIO Z HER RAFRIQ) HWHEHH IWR \WH
FOIP [P RXQMQMFDK WHFHSWIGRH FRIDRABELON LV QRAAHMBQXQIDKAK WP H 7 KHVE] FRIFHAMRQLY DUH XQEEBIFBEW, | Z HKDYHQHAGRRP HWHDZ HFDQUARHYH\WHFBGEW
Z KIFK WA/ IWLGRRP H\VEf QCELAW |, | Z HKDYHCQHARAAY \RHDZ HP D \WEHFHYHDFDK SO P HQWRWHFHEWKRZ HYHJ RUGHARSHDIY) GWFDW |RZ DB/OHWGAS
B WHJURW HDXLYDBQABRW WDAZ RX@S SURGFH \WH FUHAWEP RXQAZ KH\WH LGFRP H\E] UDM LY DSSTHG W \WWDAJ URW TP RXQA7 KH FRIFHMRQ LY UFRIQ] HG Dv DQ LGFRP H\R
EHHWOQRSHDIRY XSRQUFAHSW




5 HH/S FFRXQAQ) 3URCRXQRHP HOWV

3GDH \HH HRIRD FESIRHS 35 HRHOS FFRXQIY) 3URRXGAHP HOV 1O 1R VR RXUFRQRIGDMS | LQDCADOMWEIM HOWV LGFOGHS LQ WLY'$ QOXT05 FERWRUD AVAXWRQ R
UFHQ® LKHG DG DERSWG CFFRXQIY SRR HOV

* RQ) & RAHQ4 XD LFDARY

7 KH CFFRP SDQ QY FRORICDAMS | LDGADOWBAP HOV KDYH EHHD SUEDUG LO FRIRP LW Z W8 6 * $$3 Z KIFK FROMP SIOM FROMXDNROR WH&RP SDQ D/DJIRQ) FRFHO
) RARHI VDO, HOUHQGG- XQH WH&RP SIQ KDGQRUHYHXH KOGDQHARWR DOGKDGQHNDK XVHELORSHDIR/R $ GAWRDD D/R -XH
WH&RP SDQ KDGDZ RINGQ) FESANOGH LAVWMBANKRTEH Y] GH LAVDQG DA XOWMGCH LAVWR DG UASHRIHD

2 XULQE-BHIGHHI IMAMHG SXETE DFFRXQI) 1P KDVIGFOGHED®* RQJ &RIFH.O4A YOI LFDARG LOWHUDKGWHSRWRUHTFK R \KHI VDO, FDWHXGHG- XCH DG

, QDEAWRY Z HKDYHQHIDYHZ RING) FOSABCDOG FROYHMNEGI G-EWKDAL SDXNP DXUMY \WDAZ HOHPXUWHR® QGHIRMDNY Z W GEHYIQRGHNMR P HIG\WHP DMUW CGDM/ 7KH
IRIRQ) IMVA/\KEWIQNOGERENERVRXUCELDN \R FRQMXHD/DIRQ) FRFHOIRIDSHIRGR P ROKVIURP WHIMKHEDMR \MY R W2 XUTELON \R FRQMXHD/DIRQ)
FRIAHQLY G-BHIGHNRQRXUCELONV VR H HRXAMRXUMADM DG RQRXUCELANV \R UINVH DEAURDO XG5/ D05 RAMR FRQXP P DMDSXECF R IHIQY 0 DDIHP HIAVFXUH® \HNQ)
DEAWRIOIXQB/ SUP DUO \WUIRKIK WHMAKOGFH R HIXW DOG RUGHEVWHRXUMAY | RUFDK \R RSHIDM RAUBXAMGHW 1 R DAXUDGFH FOQ EHILYHOWDAIQ | XVMUH I LCDGRQY Z LGEH
DYD.MEG! RU LI DDOEG! \WDAMZ LEDEH RQ WPV \WDADUH \DIW AR \R XV ( YHQ UL Z H DU CEGH R REVIQ DEAWRIOILDAQ) WP D FRQBIQ XQBXH UAMANRYY RQ RXU
RSHDMRY LQWHFDHR GEWLDGAQ) RUFDAH \MEWBQADOGAOMRY | RJRXUMBRNKRTHY 1O FDH R HIXWY DQG RUFRQMHMNEG! GEWLCDEAQ) 7 KH FRORIEDMS | LQOGALC
WA HIVER QRACFOGHD) DA HOVWDAP LIKWBXOVURP WHRXFRP HR MY XGHVRIQWY 7KH?* RQ) &RIFHO4 XOU LFDART P LIKWP DNHIVWKEWEQIIDM P RMGL LEX®)
R UMNHFCBABD

6XFFHM XOFRP SBINRQR WH &RP SDQ IV GHYHESP HWSIRIUP DQG XGNP DAMD \WH DABIGP HWR SUR MBEG RSHIMRQY DUH G-BHIEHQKSRY | XM HYHOV LFOQQ) RAIQQ)
DEHDOM I LDEHRQ R | XOLEIW GHYHESP HOATRIYMWY DFRFBIFH R \WH &RP SO0 TV SDMMCSSIFDARYY RABQQ) DEAWRTORUAHY/R \XMIE®! 05 DEHNOM I LODGAQ) DG
XQWP DMD CAKLHMGY D GYHOR \DBY DEHIXOM R \XSSRIWIKH &RP SDQ 1V FRWKIKAXUH DOG BXMCHY ST 7KH &RP SO I CEMY W FRQMXH D/ D JRQ) FRFHO LV DOR
GBHIGHRQLWEEDN R XUNHUGHYHERS DQGH HIXMRQLWEXMGHNSDQ + RZ HYHJ\KHHFDQEHGQR DX/ WD) RUDTR \WHHHIG-DRYZ L@EH\KFFHM XO

211 YDDQAHEKHAS UDQIHP HQW

. HER QRAKDHDQ R EDDQRH \KHHADWIGI HP HON \WDAKDYH RUDUH UDRIE® ONHD VR KDYH D PXUHIARI I XWUH HIHRARQ RXUI LDGADOFRIEWRY FKOQHY LQ | LGDGADT
FROAWRD UHYHXH/RUH SHOHY BAXOVR RSHDIR)Y @RXGW FOSMICH SHIEWUA/RUFCSMIDUARXUAHY

WP $ 4 XDQABWHDQG 4 XDOMWH' MFERKUH/DER\D DINHB N

1 RATBSIFCEGIVR \P DIBUWERNGD) FRP SOQHY

WP ) LDGADCB\VIWP HQVDQG6XSS®BP HOALL ' Dl

7 KHIRTBZ 1Q) DXGWG FRQRIEDMG | LDGRADOWIAP HQVR 3URSDF YARSKOP D, F DHIGFOG-GLQWLYS QIS HERW




3523%1&%23+$50% ,1&
A1(; 72),1%$1&,$/ 67$7(0 (176

H
&RQRICDMS) LQDQADCE\VIMWP HINI RUWH) IMADO<HDUV( QaHG- XCH DG ——
5HRVR |, QE-BHIGHO/B HIMMBMG3XETE $ FFRXQI) ) WP 3852 %) P ' )
&RORIEDNGYDIFHEKHHVD/R -XCH DG )
SRORIEDNGE\IAR HOVR 2 SHDIRQY/DOG&RP SUKHUYH, GFRP H / RW/_ | RAWH\ HOWHIGHG-XCH DG )
SRORIEDNGE\IAR HOVR &KOQIHVIQB\VRNKRTHY' H LIEWRUH\ HOWHIGHG-XCH DG )
&RORIEDMG6\BAP HOVR &DK) GZ VIRH\ HLYHIGHE-XCH DG )

1 RMAR &RQRICDAS) LICADOS\VM HONV )




S SALBERG & COMPANY, P.A.

Certified Public Accountants and Consultants

5 HBRUAR , QGHSHOGHNG HIMMHG 3XEQF $ FFRXQAQ) ) LLP

7R\KHE\RANKRTHY DOGWHYROGR * IHRRYR
3URSIF URSKDP D, F

2 SQRORQWH) LONCADOB\BMP HOV

© H KDYH DXQWG \KH DFFRP SIQ L) FRQRICDMS EDDFH \KHV R 3URSDEF YRSKOP D ,(F DQG 6XBMADY WH3&RP S D/R -XCH DG \WH UHDAG
FRORIDMS WM HWR RSHIDARQY DG FRP SUHKHOMYHLGFRP H BRW  FKDQIHVLQWRRNKREHWIGH LAWDQGFDK | BZ V | RUHTFK R \RH\E R\ HOWLQWHSHIRGHIGHG- XCH

DG \WH UHDAG GRM/ FRIBRAIYHD UH HIHG \R DV \WH 2 FRORIEDAG | LQDCADOMBAP HOV ,Q RAURSIQRY \WH FRORICDMS | LCOGRCOWEBAP HOV SIWHOAIOL®  1Q DT
P DMUCOUASHW WHFRQRICDAG | LDGADOSRUMMROR WHERP SIQ DVR -XCH ssc DG WHFRQRIEDMS AXOVR IWRSHIDIRQY DG IWFDK | BZ VIRUIHFK R
WHE R\ FDWLQWHSHIRGHIGG- XCH LQFRQRIP LW Z W CFFRXQIY SUCASBYIHHIM CFR-BAGLOWHS QWGE\BM/R $ P HIFD

* RQJ &RCFHO

7KH CFFRP SDQ Q) FRORICDMS | LGDCADDMEAP HQN KDYH EHHD SWHEDUHG DAXP L) \WDMKH &RP ST Z LAFRQMH DV D JRQ) FRFHD $VAWMMGIQ 1RM R WH
FRORICDMS | LCDGFLDOWIAP HOV WHE&RP SIQ. KDVDGHARWR DOGQHVDK XHGLORSHIDIYY CRMMNR | ROWHI LVADO, HDUHQEHG- XCH 7KH
&RP SIQ KD/DZ RINGQJ FEBMIOGH LAVWMRFNKRIEHLV GH LAWDQG CFRXP XOAMSCH LAVWR DG UASHRAWHD DVXCH 7 KHHP DY
UDVH VVEWBQMDOGRENERVINH & RP SO0 v CEAN R FROMXHD/DJIRQ) FRFHD 0 DI HP HOAV3CQUIDEQ) \WHHP DIWY/LYDOR GAAUEHGIQ1 RM 7 KHFRQRIEDAG
I LCOQALCOWBAP HQVGR RALFOIGHDD) DO HWWDAP LIKWIHXOVURP \KHRARRP HR MY XQFHYBIQN

YOIVIRR SORD

7 KHH FRORICDMS | LOGALCOWEIAP HON DUH WH URSROUELOV R \WH &RP SO0 1V P DI HP HQW2 XUUAGRQIELDN LV \R H SUAW D) RIQRQ R \WH &RP SO0 1V FRORIEDAG
| LOQALCOWBAP HQVEDHERQRXUDKGW : HOUHDSXETE DFFRXQIGY (LU UHIIMAMIHG Z WK\KH3XETF &RP SDQ. $ FFRXQIY 2 YHMIKVWWRDSG 8 QWGEVBMY 338$29% DGO
UTXLAHG VR EH LOG-BHIGHOAZ W UASHRAR \WH &RP SO LQ CFFRUEDGFH Z W \WH S 6 | HEHDOVHRXUANY @O\ DQG \WH DSSIFCE®! KBV DOG UHIXDIRY/ R WH 6HXUAMAY DG
([ FKDQIH&RP P IMRQDQGWH3&S$ 2 %

© HFRQBAMS RAUDKEW LQ CFFR EDCRH Z W \WH\WWEELGY R WH3&$ 2 % 7 KRH WEQEDLGY UHTXULH WDAZ H SOQ DQG SHIRP  WH DXAWR RAVEQ UHDRTEG! DAXUIGRH CERXA
Z KHAH\WWH FRQRICDMS | LCOGROOWEAP HOVDUH I BHHR- P DMIDOP IMKBMP HAZ KHAHUGHWR HURURUIUDG 7KH&RP SIQ LY QRAUTXLUHG\R KDYH QRUZ HHZ HHIIDIHG\R
SHIRP DQDXAWR LOMCDOFRQURCRYHUILCDCADOERNGY) $ VSOWR RAUDXGWZ HOHUTXUHG\R RABIQOQXQEHNINAQ) R LQMQDOFRQURCRYHUI LGDGADOHERNG) EXACRY
IROHSXSRHR H SUAMCQ) DORIQRORQWHH I HAHHNR \WHE&RP SO0 W LQMCDOFRQARCRYHU LOCADOBERWY $ FFRAQI® Z HH SUAVQRKK RIIQRY
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2 XUDX@WIGFOGHE SHIRP LQ) SURFHEXUAYAR DAHW\KHUMVR P DMIDOP WKBP HQAR \KH FRQURICDMS | LQDGADOWEMP HV Z KHKHIGH\R HIRURUIUXG DQG SHIRP Q)

SURFHEXUAY \KDARARG VR \WRH UMY 6XFK SURFHBUY LFOGHG H TP IQQ)  RQ D\MMEDMY HYGHTFH UWIDEQ) \KH [P RXQN DG AVFRKUBY LQ \WH FRORIEDAMS | LDGADC
WBHP HON 2 XUDXGAW DOR LOFOXGHE HYDODMY WH CFFRXQINY SUGASGY XVHSE DOG VLI QU LEDQAAKNP DM/P DEHE. P DRI HP HQADYZ HODVHYDODMY WHRYHDOSHHBIRQ R

WHFRQRIEDAS | LCDGADOWBAP HQN - HEHIHYHWDWRXUDXGW SURYLGHD U-DRIEGIEDMY| RURKURSIQRQ

& XAV0 DAY

7 KH FUMFDCDXGWP DY FRP P XQEDAMGEHDZ DUHP DALY DUMCY) | URP \WHPXUHASHIRG DGR \WWH FRQRICDAG | LCOGRDOWEMAP HOMKWDAZ HIHFRP P XQEDMS RUBTXUHG\R
EHFRP P XQFDM\R WHDXQWARP P WKHDQGWON  UHIMMVR CFFRXQIVRUGMVRBRKUA/WDADUH P DMUDOR \WH FRQRIGDMG | LCDGRDOWDM HOVDQG  LQYRYHG RXUHSHADD
FKODMILQ) \MEMPRYH RUFRP SBf MGIP HQN 7KH FRP P XQFDIRQ R FUMFDODXAWP DALY GRY GRADIMILQ D) Z D RAURSLQRY RQ WH FRORICDAS | LDGADOMEBAP HOV
\INHQDVDZ KRB! DQGZ HOHQRAVE. FRP P XQFDIY \WH FUMPDCDXGWWP DMLY EHBZ. SIRIGQ) HSDUDM RSQRQV R WH FUMPDCDXGWP DY RURQWH CFFRXQV RUGVRER KUY
\RZ KIFK\KH UHDM

' HLYDIYH/ ICHOMWY

$VQRAGIQIRRERM ' HIYDAYH, QMKP HQV DQGDVGHAAUEHGLQ) RRERM 3 HUYDIYH) LCDGRD0 QAP HQVDQG) DY DOHO HOKUHP HON' \R\WHFRQRIEDMG | LCDGRDO
WEBAP HOV WHERP S UHFRLGHG GHUYDYHWEQLRNRQY \AKDABAXOAG SUP DU (QDGHAGHIYDIYHH SHOHIQINAD  1URP FKOQHLQIDUYDOHR GHUYDAYHCELOMNYR
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KUK GOUHR \}EMRRWY

7KHSUP DY SRAHBAWY/Z H SHIRP H3\R DEGAN \MHH FUMFDCDXGWP DY LGFOGHS D 5 HYLHZ HE DG \WARKG P DO HP HOAV FRIFOMRQY DV Z KHKHUFH IO LOXWKP HONVRU
FRQMFW TXO0 LHS | RJGHUYDAYH WK HAE, FRP SDUQY P D) HP HOAV DEDOMY DG FRFOMRQY VR DAKRIMBAYH DG LOMSUALYH QMDMH E &RP SDUHG WH DFFRXQIY
WD HQADQG SUAHRBIROVR WDABHAUEHGE, \WHDAKRUIMAMYH DG LOMSUANHOMDMH F 7HIAGP DOIHP HASURFHWI RUYDOLQ) GHIYDAYHVE, FRP SDUK) MR JHHIDED
CFA-BAGP HMRGRBILHYI RUYDOLQ) GHUIYDAYHY G 7HMNGP DEIHP HOAV YCODIROR \WHGHIYDIYH/E, \MAMY DXKP SIRQY DG @MBXHGLQWH YDODNROP RAHIGFOGQ) WH
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1 DMHR 2 SHDNRY

3UIRF YRKOPD ,F WH&RP S * 3ZH’ 3XV RPFRXU Z DVRWLCDD LFRSRDAMGLQ0 HERACH 9 LRRUDS XVADID RQ 2 AREH) D/3URSDF37< /7' DG
FRQIMHV\R EHEDHG LQ &P EHZ HID 9 LRRUDS XWWID 6LCFHIWLGRHBWRD \KEWBMD DOR WHRSHDARQ/R \WH&RP SDQ KDYH EHHD | RRXVHE ROWHGHYHESP HOWR Q7
FOGFHUWHDA HQV\BLIHIGY KLIK UMN SDIMQV SOMPXOL® FOFHUVKIYLYRY Z KR HGDIRTRZ XS GROW] IF (R WP \WHIS GHLIQHG\R SUYHNKH FOGFHJI R HMQQY)
DG\SUDAQ) 7KH&RP SI) DQIASDM/ HABEDKLQ) JBEDOP DNAN | RUIWWWKGRBILHY 2 XUGDG SRGAEWIGEM Z KIFK ZHUWHHWR D353 LV DQHIDFGSIRHI\PH
| RUP XOMRQ G GHE\R HKDFHWWHCQIVFDGRHUH | HAWR P XESBIHY \ P /DAY WK GHILMFDED |, WY FXUMHO® LQWHSHRIQFDOSKDHR GHYHBSP HOV

2Q1RMPEU WH &RP D0 Z DV LFRSRIDAG LQ WH WM R HIY DUH DV 3URSF + HOOK * URXS &RUERDIRY |, Q - OO \R URJDQ] HWHE&RP SI) ZH
CFTXUHGDTR \WHRAWEAQ) \KDWWR 3URDF37< /7' RODRCHIRJRCHEDAVP NG MDZ KR RZ GHGMEMADY R \WHERP S

2Q-XD WHERP S IRP HGDZ KR® RZ GHG\KEMADY 3URSDEF 8. / LP MAGXQEHMWH@OZ VR ( Q@OQGDYG: DBVIRUWHSXISRHR \KEP W DQRSKIQGX]
DSSTFDARQWRWH( XURSHDQO HAAQH/$ JHR DvD\P DDQGP HIXP M HSHOMSBUMH $ VR -XCH \WHUHKDY EHHQ QR DRIV Z LKLOVKY HOWY

(11HAMYHS SUO WH&RP SDQ FKOQHGIW P HVRE 3URSDF URSKDWP D, \R EHIWUUH GRAWHERP SO VWIBIHR RSHDIRQY DG GHYHESP HQW

,Q-XO® DZ R | LIWEDMMZ D/ JUDQAS LQ$ XWABID | RAWH FOGFHMDR HOAP HKRG SDMWLP O 3UMQ® WHHOWH  JUIQAG DIBZ H3 RUCFAHBWG SDMVDOG
SOMMILBG RUXQGHUH TP LDIRQLONH JEEDOWUNGRIRO/UHDY \RWHXVHR SURHJ \ P H/DIDOMRIGWP RY FRYHIQ) \WHGDGSIRSAWDQAMM3S5 3

7KH &RP SIQ KRSHY \R FEBMUH DG SURKPADGAURDDSDMMEE! \KEWMRAP DIWU EDHG RQ \WH &RP SDQ IV ILHE R \WKQRE)\  UHIY) VR SKOUWP CFHXWDORRP SRIMRYY R
SR\ P HYI RUOWHDY FOGRHUE 1 L) DEAUMRDOSDMMLBSTFDARQY DV VDG DRV W GDG SIRGEWDEAM 353 \MRKIK YOURXVMIIHVR GHYHESP HV

2Q1RHPBEU WHE&RP SIQ HIHAMG DRHIRURH\WRADGG UYHYH WHAN \SDAR  \WH &RP SO 1V IWXHG DG RAMBAQ) WDWR FRP P ROVIRAN \WH
35 HYHYHG\RAN 6OV - 3URSRUNRCCOEMW HOV | RAWH'S HYHYH6VRN 6 SOAZ HIHP DGHR WH&RP SO IV RAMBDEQ) WRAN RSWRYY Z DUDQN DQG HIXW LGRHOMH SDOY $ @
\KDUH DQG SHUMKDUH QDB DG CP RXQIVKDYH EHHD WANRCRRYHD DAWMAG DVR WH HDHWSHIRG SUVHMG LOWH FRORICDMS | LCDGADOWBAP HONV VR UH GRAKHS HYHIH6\RFN
6SIWV

2Q0D WHEROGR GUARYR WHERP SIQ  DSSURYHE DG DANRU H5 DQG\WHKRTEHYR DP DVRUMY LQLQMIAMR \WHE&RP SO0 1V YRIQY FOSABDWRAN CESURYHG E\

Z UMW FROHOWIQ DAFREDFH Z W 6HARY R WH'' HIZ O * HHIDD&RSRDIRY / ¥ IRJWH &RP SDQ \R 1101 D &HWIFDM R $ P HIGP HOMR LW &HWIFDM R
,FRERDIRY WH3&HWIFDM  Z W WHEHAABY R 6\BMR \WHB\BIMR ' HIY DUH Z KIFK LRSS \WH &RP SDQ) v DAKRU H FCBABOWRAN 7 KH & HWLFDM LGRBDHG WH

QP B-UR DAKRU HE\KDW/R WHERP SDQ VARP P RQWRAN SCUYDOH SHAKDOH |URP W 7KHO® BHUR DAKRU HS\KDWW/R SHHIG
RAN UP DQVDV XK KDAKHVRBOQP BHUR \KDUA/R - DR DO VAIHARHERP SR 1V DAKRU) HGVR WXHLY KDWY/ 7 KH&HWIFDMZ D/ I LBG
DOGEHP HHIHAWHRQ-X® 7 KVIGRUDHLY SBAHQAMS BNRTARYHD RQWWH FRQRICDAMS EDDCRH\KHHV

SUCHSBVR &RORIEIR)

7 KH FRORICDMS | LCOGADOMBAP HON LGFOGH \WH DFFRXQV R 3URSDEF YARSKOP D ,(F \WH SCUHQAHQIMY DQG W Z KR RZ GHG WEMADY 3URSDF 37< /7' $ @IQMJ
FRP SO EDDQHHY DG WIQRNRQYKDYHEHHDHIP LCDAMGLOFRQRIGDIRY 3URSDEF 8./ [P MGZ DVDQLIRMYHZ KR RZ GHEWKEMADY \WURIK - XCH

8 \HR (WP DMV

7KHSUEDDAROR | LDACONBM HINVLQFRQRIP LW Z [\ \KHDFFRXQI) SUCHASBYJHHDM DFR-BWGLOWHS QWGE\BAVR $ P HIFD 386 * $$3°  WINXUA/P DIIHP HAR
P DNH HWP DM/ DQG DAXP SIRQY \WDADH HRAKH UHSRIMG TP RQNV R DAHN QG CIELOWAY DG GVFRKUH R FRQIHADRHN DQG CCELONY DAKH DM R \KH FRORIEDAMG
I LQDGADOWEIMP HOV DG WH UWBRWG TP RQNVR  BYHDHY DG H SHOH/ GAUQ) WHUERWY SHIRG $ RXDOUAXIVFRXGS Gl HUIURP \KHH HUP DMV 6LIQU LFDOARXIP DAV LQ
WHOFFRP SDQ LQJ FRORIEDAG ! LCDGADONIAP HOVLGFOGHWHHANP DM/R XVH XODYH/I RUG-SHADIRD YOODMQR \WHRSHDY GDHICEMN DG UHDAGUIKWR XVHDRHN
YDODIRQR GHUYDIYH/ YDODMRQ R EHH LADOFRQYHMRQ | DM RO FRQYHMWE®! GHEADIBZ, DFH | RUXGFRIDABED! UFHYCEGY YOODMRQR HIXWY EDHS LOXKP HONVWKHG
| RURKHUWDD FDK \WH YOODNRQ DEBZ DOFH RQ GH HUWHG I DAFIV OG5 | RMIQ UM \WMIQUIRQ GAH R FHMEQ DYHIIH H AKOQIH UDMY CSSOHG LQ @HX R \GRAUDMY RQ
WIQRMRQ DM/
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) RHIQ&XUWHA 7 UDQMNRQDG2 \WH U RP SUHKHOMYH, GFRP H / RW

7KH&RP SDQ VZ KR RZ GHG\WEMADW VI XGURDORXUHER LV\KH$S XWDIDQGRMU $8° ) RUILGDGADOWERY SXERHY \WH$ XWABIDD CGRIUKDY EHOWIQMAG LOR
WHERP S0 VUERMY PAUMER Z KIFK VWHE QMGE\BM/GRTMU  DIGRUSE'  $ WHNVOQG ACELOWA/ DUHWDQUDMS DAKHH FKOQ HUDMLQH | HADAKHEDDGFH\KHNEDM
5 HYHQHYDGH SHOHYDUHWIQUAG DARHDHIIHWDMR H FKDQIH SO GAUQ) WHU-SRMG) SHIRG ( TXWY WDQUORNRQY DUHWBQUDMME DMK KIMRUFDOABQLRANR DM
\GRAIDM 7 DQU@NRQ DOWWR HOV DIMQJ [URP WWH XVH R GLIHIHQAH FKOQIH DMV 1URP SHIRG \R SHIRG DUH LGFOIGHG DV D FRP SRHMR WRANKRTHYT HXAW  GHLAW DY
3% FRXP XDMG RKHU FRP SUKHIYH LFRPH BW *~ * DIQV DG GRWHY LKA U IRIMIQ PXUMIA  WDQAURYY DUH LFOGHG 1Q \WWH WBIAP HQV R RSHIDIRYY DG
FRP SUKHQULYHLGFRP H BW DV D FRP SRHAR RMHUFRP SUKHQUYHLGFRP H BRW 7 KHUM KDYH EHHQ QR I QU LEDQATORWDIRQY LO WH H FKOIH UDM | RUWH FRHMRQ R
$ XVADIDQGRIDWARS 6' - DNMAWHEDDIGRH\KHHAEDM

2 WHUSRP SUKHUYH, GFRP H / RW | RUDESHURGY SUAHMGLGFOGHYRQD | RULIQPXUMEA WIQMIRQJINQ/ GWH/
$ WHN DQG (CELMMY GHIRP LCDMS LO| RUHLIQ PXUMGALHY DUH WDQUDMS LR WH I XGAIRDORXUHIR. DARH H FKDQIH UDM/ SUHYDIIQ) DAKH FRORIEDAS EDDGFH\KHHNDM Z W

D0 WDQLANRY JOQV DG GV \WDADUIMH [URP H FKDIIH UDA | OFMDIRDY R WEQLRNRYY GHIRP LCDMG LQ D UM RAKHUWKDD WH | XGAIRDOPUHEA  LFOGHS 1O WH
FRORIDM UAKOVR RSHDIRY/DVIGRUWG ( IIHAYHIMDO HU  \KHSDUHQWRP SO GHMUP LGHS\WDANHLQMFRP SDQ. GO0V/Z LEOCRAEHU-BDG LOWHI RUAH-CE®H| XXUH

DG WXV SHUS 6& JOQV DG G IURP P HDXUQ) WH LOMFRP SDQ EDDXRHY D UHFR.GHG Z WIQ PXP XOWYH WDQUDNRY DAWME HW D FRP SRHIWR
CFPXP XOM5 RKHU FRP SUKHQIYH LGFRPH W 3URU\R -XO WH &RP SDD UHFREHS WH |RULIQ PUHER  WDQORAIRY JOQY DJG QWA 1URP P HDXUQ) \WH
LQMFRP SI) EDDCRH DVDFRP SRHOAR RMHULGFRP H H SHOHY \W®G | RIMIQ AU WQLRAIR)IDG W ) RIWH\ HIUHXGG-XCH DG WHE&RP S
WFRIQ] H50QH AOQHJIOQ &AW R CSSUR LP DAD oG ROLQMFRP SIQ. (BDQVP DEHE! \WH SIUHQAR WH\KEMGDY Z KIFK KDYHQRABHHQUHSDGDYR
-XH
$VR -XH DG \WHH FKOQIH DMV XVHG VR WM CP RXQNVIQ$ XWEIDQ GRIWIQRS 6 IRAWHSXERHVR SUHE0UQ) \WHFRQRICDMS | LGDGADOWTM HOV
ZHHDVIRWBZ V
-XCH -XCH
( [ FKOQYHWDMREDDGFH\KHNEDM/
86 $8' H FKOQHWM
$ YHIIHH FKOQIHWDMI ROWHSHIRG
86 $8' H RCQHWM
SKOQIHLO$ FRP XDMG2 WHUERP SBKHDLYH, FRPH / RW B\ FRP SROHQABAUKY) \WH\ HOWHIGHS- XCH DG ZHHDVIRBZV
) RHJIQ
SXUHRA WPV
YHILQQQ) EDDGFH -XH
) RMJQPUMA WDQMIRQING
YDA -XCH
) RMJQPUMA \WIQMIRQING
(QAQ) DDA -XCH
) DUODOHR ) LDCADD QKR HOVDOG) DUYDOHO HOKBP HOW
7KH&RP SDQ P HDAXUA LW | LQDGADODXHN DQG ACELOMY LQ CRFRUEDGFHZ W 8 6 * $$3 ) RUFHIBIQ | LCDGRLDOLOWKP HQV LFOGQ) FDK DG FDK HIXYDBQN WFHYCEBY

CHFRXQWV SD CE® DG CFRXHG ACHAONAY \WH AW 1Q) TP RXQW CBSWR [P DM 1 DLUYDOH GAH R WHUVKRWWP DXUMAY $ P RXQV UHRGHG | RUQRMY SD CEGT GHAR GVRXQAVDG
GDRVSD CEGIDAR CESUR P DI LUYDOH EHFDXVHEXUHAQMIAAIDMY DYDOE® | RUGBWZ W MP LOINLP VOGP DXMUMAY DUH\EWERQNID \KHCP H

7KH&RP SIQ | RTBZ VOFFRXQIY JXLADGRH I RUILQDGADCDWHN DG QCELOWAY 7 KLY \WBEDG GH LGHY | UYDDH SURVIGHY IXLADRHI RUP HDAUKY | DIUYDOH DQG UHTXLUAY FHEIO
AVFRKIY 7KLY WIELG GRY RAMHIULH D) G 10UYDOH P HDXUP HON EXWUIDAHU DSSTHY \R DEDRKMHU DFFRXQIGY . SURIRXGR-P HON WDABTXLA RUSHIP W DU YOOH
P HDKUP HW 7KLY JXLEDGFH GRHY QRACSSO VR P HDAXUHP HQWV UHDMAG \R VKDUH EDVHG SD P HOWV 7KLY JXLEDGFH GVAXWHY YDODMRO \WKQTXHY \KFK DV \KH P DUNHADSSURTRK
FRP SCUIEG! P DUNHASUFHY  \KH LGFRP H CBSURTFK. SUAHOAWDOH R 1 XUAUH LGFRP H RUFDK 1GZ  DQG WH FRUCSSURDFK. FRWAXR UHSFH WH \HLYLFH FOBCAW R 0Q DAHARU
WBORHP HOWRW
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7 KH IXGAH X\ H/ D 10U YOOH KIHDUAQ  WDASURUIMY HY \WH LOBXWV VR YOOONRQ WHKQTXHY XVHG R P HDUXUH | U YOOH LOR \KUHH BURDG GYHY 7KH IRBZ 1 LV D BUH
GAAUISWROR WRHWUHGYHY

/ HHD 2 BEHYCEBILCEXWNXK DY TXRMG SURHY XQDEWMAMG  LQORYH P DINHNVI RUG-QIFDCDWHV RUCCH O

/ HHD , CBXW RKHUWDQ TXRAMS SURHY \WDADUH REVHYTCE®! HIWHUGUHRA® RUIQAUHA® 7 KHVHLGFOGH TXRMS SURHY | ROMP LOUDKMHV RUCCH O LQ CRRYH P DINAV DG
TXRMS SURI RUG-QINFDORUMP LOUDWHV RUICH QWY LQP DINHAVKDADHCRATRRYH

/ HHD 8 GREVHYCE®! LOBXW LQ Z KIFK W8 RUCR P DA H MV \WHIH RH GAYHBRSHG XMQJ) HANP Db DG DRXP SWRQY GYHBRSHS B XV Z KIFK UH GRAKRH \KDAD
P DINHASDMNASDQAZ. RX@GBXVH

SORWHIRM ' HIYDAYH) LDGAD] QMKP HQVOGG) QU9 DOHO HOKUP HONV

&DK DG&DK ( TXYOBOW

&DK DG FDK HIXYDBQN LGFOGH FDK RQ KDQG DG DAEDQNY \KRWAMP  G-SRW Z W D RUJLGDOP DMIW R \KUH P RQXV RUGW Z W | LCDQRLCOLOAMRGY DQG EDQN
RYHEDIW 9ONRHEDW D/CESIFEG DUHUH GRA DV DPXUHIMIELON ROWHEDDFHWKHAN 7 KHHZ HMQR FDK HIXYDBQNVDVR -XCH R XCH

_SURSHW DG ( TXSP HW
3URSHW DQG HIXLSP HADUH WIIMG DAFRWQHAR  CFRXP XOWMG G-BUHADIRY ( [ SHIBWUY | RUP DQMIDGFH DQG UHECILY DUH H SHOHG DV IGRXUMG DEAURYY U DY DG
EFIWLP HOW DUH FOSMUT HG © KHD SURSHV DG HTXLSP HADUH UANMG RURKHZ DMHQVERHG R \WH UHIDAG FRWDQG CFRXP XOWG G-BUHADIRQ DUH U RYHG I URP WHUASHRAYH
CFFRXQV DG 0 JDQRUGWLVIGFOGGIQRSHDIRYY ' HBBADNRQR SURSHWV DQGHIMSP HIAY SURMGHGE XMQ) \WHG-FIQQ) EDDIFHP HARG 7 KHG-SUHACEBICP RXQAKH
FRIBW/ LW UMGOOYOH

7 KHHWP DIMG XVH XODYH/DHDVI RBZ V

0 DAKICHY DQGHIXLSP HW \ HOY
) XA \HWY
_3DMV

3NN CUH WEAG DAFRIDGG CP R MY HG RQ DML KWICH EDUY RYHRH HANP DG | XUAUH SHIRGY L DG RGAH\WH SDMMAKDY EHQIUDMGE. DUIXDRY DIHR  + RZ HHJ \WH
&RP S Z1@H SHOHDQ SOMINRIVDY@ERQ) D/Z HOHLQWHWENNS WIIH $ FFRAEQI® Dv\WHE&RP SO TV SURGAW DUH RAPXUH® CESURYHS | RUP DUNHAVDISDMMNRIV
(PG| URP WURKIK -XCH ZHHH SHOHGLP P HADMD 7KLYVSUIIRWHR H SHMQ) SDMINVRWVLE P HADMY HB/Z KHQDSURGENHFHYH/P DINHANDAKR ] DARD
IURP DIRYHIP HOAHIXDRY DIHR

~PSOWPHIWR / R / IYH5$ WHV

, QUFFREFHZ N $ 6& 3/ RY QHEDAHN Z KIFK LGFOIGH SURSHWY DG HIXLSP HOADQG LQEBQI LEGI DAV DHUBYLEZ HG 1 RULP SOLP HAZ KHHYHUHYHONV RURKDQIHVLQ
FLURXP WBGFHY LG FDMWNDAKH FOUWY Q) TP RXQVR DQDWHAP D QRABHUHFRYHIE®! 5 HFRYHIEMW R (Y QYHEDAHVMR EHKHE DUG XGLYP FDKXUGE DARP SOIMRQR \KH
FOUY LY CP RXQAR 0 DAHNR \KH HUP DIMG XQRVARXQAG | XMUH FDWK | BZ V H SHAMS AR EHJIHHDAG B \WH DAHV, | \WWH FOW LQJ TP RXQAR 0 DAHAH FH-BY LW HAWP DMG
XQAVFRXQIMG | XMUHFDK | GZ V DQLP SOLP HQVKOLIHLY BFRIQ] HGE\ \WHIDP RXQAB. Z KLEK WHFDUY LQ) [P RXQAR WHDAHAH FHHB/\WHI LUYDOHR WHDXHN ) DUYDDHLY
JHHDD GHAP LGHEXUQ) WHDWHAVH SHRMS | XMUHAVFRXQAGFDK | BZ VRUP DUNAAYDDH L UDA® GHMP LTE®]

(P S®R HHYHHIW [CHON

/ ICHONYDIMQ) [QUASHRAR Z DIH/ QG \DDUHY CFRXP XOMS DQQCOBDYH DFRXP XOAMG G VHYIFH GDYHDQG 0D RKMHUHP SBR HH EHHIWH SHAMG \R EH\HVBG Z WQ
EHYH P RQKV R WH WERMWY CDM D P HDXUHG EDHG RQ \WH HP SER HHV UHP XQHDARY UDMY CESTFCEG! DAKH WERWY GDM $ @RKHUHP SE HH EHH IMICE.ONY DA
P HDJXUHG DARH SUAHQAYOOHR WHHAWP DMG I XXUHFDK RMBZ. \R EHP DEHIQUASHAAR \HYIFH/SIRIGGE. HP SR HVXS \RWHU-ERI) GDM $ @HP SBR HHOCELOMNY/DUH
RZ H3Z LMOQWHGH VW HYHP RQKV
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$ XWDIND* RRS/DOGEHMPRVTL 3* 67

5 HHXH H SHOHY DG BEDDAH WKHHAWP vV DH UHFRIQ] Ho GHAR WHCP RXQAR * 67 H R-BWED, CE®! DG WHRHYDE®! EDDRHY Z KK DH\WKRZ QLFOMYHR * 67 7KH* 67
LAPAUHGLY SD. CEGIRQUAYHHR DG UHFRYHIIEBGIRQSXURKDAYIURP \WHS XWADTIDQ 70} DNRQ2 |11FH

&DK | GZ VDHSHHMS LQWH WM HOVR FDK IGZ RQDIWRWEDMY H AF-BWRUMH* 67 FRP SRHUWR LOQYRIY) DG L(DOAQ) CRMWHY Z KIRK DHGVFRHE DY RSHDIY
KIeZV

$VR -XH DG \WH&RP SO ZD/RZHG DG UASHRMHD U WHS XVADIDQ 7L} DARD2 11 LEH 7 KHVHDP RQNZ HHIX@® FRIAMS\KEHNXHIWR
\WHEDDGRH\KHHABERG) DM/

' HIYDIYH, QIMKP HOV

$6& 7TRAF ' HIYDMH/DEG+HIIQ $6& TRIF  ~ HANEDWH/DFFRXQIQ) DOG USRI WEQEGY | RUGHIYDAYHIQAKP HQVDQG | RUKHGILQ) CRAYMNVE, (IXALK)
\WDADDGHUIYDAYHY EH UFRIQ] H3 L \WH EDDGFH \KHHADGG P HDKUHG DAIDUYDDH * DOV RUGKHY UAXAY [URP FKDQIHY LQWH IDUYDDH R GHUYDAYHY DH BFRIQ] H 1Q
HIQQIV 2 QWH@OMR FROMHMRORISD RI R GEMKH&RP SDQ UFRG/WH I UYDOHR WH FROMHMR KDY UP RYHV\RH I DUYDOH R \WH UHIIMG GHULYDAYH CCELOW
WP RH/DQ QVFRXQN DQG UHFRG/ D HAIDIQ RUGW RQ G-EWH WY XMKP HONV2 Q- X0 WH&RP SDQ) DEROWG $ 68 XQEHUZ KIFK GRZ QURXQG ) HDMUWV 1Q
) LCDGADD, QUAKP HQN Z LR R HJFDAH GHLYDIYH WD HQA7 KH &RP SDQ DSSTHS WH P RAI LHG SIRGHRMH P HKRG R DERSWRY 7 KHH Z HM QR PXP XTWYH HIHW R
DFRSIRY

SROYHWEPI1 RMY: W 9 DUCERI&RYHMR)2 SR/

7KHERP S KDVHOMMGLQR FROMMEGICRMY VRP HR Z KIFK FRQEIQ YCUDE® FRMHMRQRSWNRYY Z KHIE \WHRAMBOES) SUGHSDODQGE CFFUHGLOMIIP D EHFRQMHWG
B WHKRTHJ LQRFRP P ROVKDUDD | L HSAVFRXQARWHSUFHR \WHFRP P ROWRRN DARUDURXGGWHWP HR FRQHMRQ 7 KH&RP SDQ WHDVWHHFRQHWEBIGRAW DV MRFN

\HABG GEAKQEUS 68 3 IMMIXMWKLQ) / LCEOWAVIURP ( TXW DG P HDKUAY/WH | LUYDDH R WH GRAV DARHWP HR IWKDFH Z KUK LY/ \KH UAXOR WH \KDUH SUFH
AVFRXQDARHWP HR FROMMRQDG UFRBAKHSVBUHP LXP D/IQMIAN SHOH
GRPH7O WY

7KH&RP SQ LVIRYHGHGE $ XWADID QG 8 QWG 6\BMY LGFRP H\E @Y V Z KIFK DUH OGP LOMAMIHS B\ \WWHS XWRDEDQ 7] DNRQ2 | LFH DQG WHS QMG 6\BIMY, QM.ID06 HYHOH
6HYFH WASHRAHD 7KH&RPSDQ IRTZVS6&  *$AFRXQIY IRU, FRPH7O K Z KHD DFFRXQIGY |RULGRRP H\B] B/ Z KLFK WHRXLIY DQ DAHADQS CEL@NV DSSURTFK R
I LCOQACOCAARXQIY) DG UERWY 1RULGFRP HAR HY ' HHUG LOFRP H\BF DWHIV DQG (CELOIY DU FRP SXAG DO 1RUWP SRIY GLIHHFHY BHEHHD WH | LQOGADC
WBMP HOVDG\Y EDH/R DAHN DQG QRN \KDAZ LADUAXONQ VS CEGI RUGHSAMES] P RXQIVIQWH I XXMUHEDHE ROHIRMG\N O VDG UDAY CESTFEGI\R WH SHIRG/I1Q
Z KIFK \WH G HHFHY DUH H SHRAKG R O RS CEGHLGFRP H 9 DOXDARQ DEBZ DY DUH HABEDKHG Z KHY GHRHADY VR UHGXFH GH MG\ DWHIVAR \WWH CP RXQAH SHRMG\R EH
D0 HG , GFRP H\S H SHOHIVWKHE] SD: CEGIRUUH XQEEG! RAWHSHIRG SOV RUP LOOVWHRKOQIHGXUQ) WHSHIRGLOGH HIHGE DAHVDQGACELQMY

7KHGRP I IRBZV$6&  6HARY \MRIK  3$FRXQIMY IRUS GHUBIQNVIQ, GFRPH7O KV 7 KHHVHANRQY SURYLCH GABIGBG JXLAIGRH | RUWH | LOGADOWEIAP HY
UFRIQURY P HDXUHP HADQG GVFRKUH R XQRHIEQ WY SRIMRYY WHFRIQY HG LQ \WH | LQDGRCOMIBAP HON 70 SRUMRQY P XWAP HHAD P RIHONHD WD CRV UHFRIQURD
WUAKRT DAKHH | HFAYHEOMR EHBFRIQ] HGXSROWHOGROWROR $68&  OGLOEHNXHMBHIRG/

5 WK DG HYHRSP HOMRWOG 70 &WHEAW

, QUFFREFHZ LN $ 6& 3 5HHDUK DQG' HYHBSP HA2 YHD@  UAHDUAK DQG GHYHERSP VARV DUHH SHOHG Z KHQLGRXUHG 7 RIBDUADLAK DQG GHYHERSP HQWRWI RU
WHI VA0, FDWHOEHG- XQH DG ZHH 58] UASHRANHD

7KH&RPSI) PD | RUUAHDUAK DQG GHYHBRSP QA FRGFHAIRQYZ LW \RHS$ XWBE0Q 7} DARQ2 |1 LFHRQ DR DQQKCCEDAY $ GRRXIK \WH CP RXQAL SRMEGBI\R HAWP DMDA
\ HIUHG WH'$ XWADIDQ 70} DARQ2 [1IFHP D URMPNRUP DMIDE DOMAKHFDIP [P RXQVS FFREQIO WHERP SI) GRY RAFRIQ] HWHEHHIVR WHFDIP [P RXQAKQIL
FDK UHFH.SWIGRH FRIBRTELOM LY RAFHMEQXQIDMAK WP H 7 KHY FRPHIMRQLY DUH XQEEGIFUAW, | WH&RP ST KDVQHAGFRP H \WHDWHERP SDQ FDQUHAHYHWHFUHAW
Z KIFK WOAVIWIGFRP H\E CCEON |, | \WHERP SI) KDVGHARAY WHOWHERP SO P D MMIUHFH YHD FDK SO P HQWVRUMH FUHEWKRZ HYHU WH&RP ST TV QHARSHIDIGY
WA |RZ DG/ DHBGEG R WHJIURK HNXLYDBOABRW \WDAZ RXT SURGEH WH FUHIMIP RXQAZ KHQ\WHLGFRP H\E - UDA LY CESHG VR \KDAJURW TP RXQIV7 KH FRFHMRQLY
WFRIQ) HEDAY  BHH IMOQRSHIDARY XSRQUHFHSW
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" XU HIFK R WKH | VADD, HOW HOGHG - XCH ssc WH&RP SI) CBSTHG | RU DG UHFHYHS [ URP WH$ XWADEDQ 7] DARQ 2 1 LFH D UAHDURK DQG GHYHBSP HVWE
FUEWOWH P RQMR oG UAGHRYHD Z KIFK LV UH GRAG DYDY BHH LWOQ WH DFFRP SO0 LQ) FRORIEDAG WP HOVR RSHIDIRQY DG FRP SUHKHOLYH
GFRPH W

SN YDHE&RP SHODINR)

7KH&RP SR RO/ WRAN EDHG FRP SHODIRQ 1Q CFFAREAH Z W $6& 36\WAN &RPSHQDIRG  $6& UADXULA/ \WH 10U YDOH R DOWRAN EDHG HP SR HH
FRP SHODIRQ 7 OGS W HP SR HHY R BH UWHFRGHG DY BQ H SHQH RYHUWH VKRWWUR - \WH VHIYFH SHIRG RUWH YR SHIRG 7KH&RP S YDOHY HP SR HH DG QRQ
HP S HHWRAN EDVHG FRP SHQUDINRQ DAVOIUYDOHXMQ) WHYEDAN 6 FKRBY2 SWRQ3UWAQ) 0 RG-D

7KH&RP S DGROMG $68 DG CFFRXQV | RUGRQ HP SR HH \KDUWH EDVHG [7 DB/ 1Q CFFRUEIGFH Z W WH P HDXUHP HADQG BFRIQURQ FMMID R $6& DG
WFRIQ] HWHI DUYDOHR \WFK O DB/ RYHAMHVHYLFHSHIRG 7KH&RP SIQ. XVHG\WWHP RA IHGSIRGHRAMWHP HMRGR DERSIRQ

5 HYHOH5 HFRIQURQ

7KH&RPSDQ DESIV$6& 7RIF  SHHQHIRP &RQMPWZ W &XWRPHY 2$6& ~ $6&  HXNEDWH/DMQIGI FRP SUHKHRMYH P RG-DIRUHQMHY \R X\H 1Q

CFFRXQIGY | RUUAYHOMH DUMQY | URP FROALFW Z L\K FXWRP HY DG \KSHYHEP RUNR WH H MM UHYHOAH UHFRIQURQ IXIGDCRH 7 KLY WIEDLG UHIXLY D HOMWY \R WFRIQ] H
UVHOHWR G-ELEARHWDOMHUR  SURP VHG.JRRG/RUVHLYLEHVVR PXWRP HYLQ DR TP RXQAKDAM GRW\KH FROUGHDNRQVR Z KLFK \WH HOMY H SHAVR EHHON®GLOH FKOQIHIRU
WRVHJ RRGVRVHLYLFHY QG DOR UATXLUAY FHYSEQ DEAWR DOGMVFBRKUY 6 XEMPAMR WHAHFUMD WHERP ST LOMIG/AR UHFRIQ] HUAYHOMH UHIACY R UR DOMYRQSURGENDBY
LQWHSHIRGLOZ KA WH\DBIRFFXY DQG\WHUR DIV WP KD/EHIXQ

4 HID [ SDH/
$ @BIDOFRWVI RUQW DARQCUHAFKOLIHGWR H SHOHDVLGRAUWHG
| DRV

7KHERP S IRZVS$6& 7TRAF  / HDAY/ 7RSF  DQGOSSOIHY\WHSCANDIHR SUTRNFDOH SHAHQV Z KIFK SHIP MMCRAR BDWHN XQGHUWH Q. WBEDES LW SURU
FRIFOMRQY CERAGDH LGHLFDINRY GDH FIW LFDARY DQG LQUWIOGHPWFRAV |, Q DEAMRY WH&ERP SO HPAMS QRAR CBSO $6& 7RIF  \R DUDQIHP HQVZ LW GDH
WPVR P RONRUGW 2 SHDMY GDHUWKNR XVHDAAN 2528 WHBUAHINKHUI KR XVHWHGDHGE DAHVRAMHGDHWP DQGRSHDMY GDHIEONYDHWFRIQ] H3
EDVHGROWH SUAVHIWDOHR I XXUHP LGP XP GDHSD P HQVRYHAKRHGDHWMP DR P HIF-P HMWEDM $ VP RINBDH/GR GRABLRYLGHDQLP STAWDM \WWH&RP SIQ XVH/DD
LGRSP HQEDERURZ 1 UDM EDHG RQ \WH LQ RIP DIRQ DYDXDE® DAKH DERSNRQ DM LQ GHMP LQQ) WH SIHHIWDDHR 1 XXUH SD P HQWV / HDHH SHOHIRUPLQP XP BDH
SD P HQWLYCP RMY H3RQD LI KAICHEDUY RAHAMHBDHWMP DG LVIGFOGHELQIHH DG 0P LQUADIYHH SHOHY

YDIFDG' LOWS1 HY RW3HIERP P RO6KDH

YDUF GHNBRW SHOMKDUHLY FRP SAMG B GYIAQ) WHCHAMRWE. WHZ HIKIMG DAHIDHQ® BHUR FRP P RO KDY RAMBAQ) GAUQ) WHSHIRG * LOMWS GHARW SHUFRP P RQ
KDUHLY FRP SXARMGE! AYIAQ) WHQHARWE, WHZ HIKWG DHIIHQ® EHUR FRP P RQVKOU/ RAMBQEQY | RIWHSHIRG GG UL AOMYH SRMMICARP P RQVKIU/ RAMBEQ)
GUQ \WHSHIRG 3RMMITD AOMYHVHRXUMA/FROLR WHLGRBP HMEOARP P ROWKDU IMKCEBIXSRQH HVHR FRP P RQWEAN HIXLYDBQNM\XAK Dy MRFN ROWR)Y Z DUWION
DG FROYHWEB! G-EWQIMKP HOV 3RAMMDED GOMYH VHRXUMEY D H FOGHG | URP \H FRP SXBINRQ UL \WHUH | HRAL DQIVAOMYH $ VD UAXOWKH EDUF DQG GOWMS SHUMKDA
P RXQN | RUDEDSHURGY SUAHQME DUH LGHQIFDO ( CFK KRTGHUR WH CQRMY KDY DIWHG R D EHH LADDRZ GHIKLS FROMMRQ QP MIMRD \KEMPAR FHIEQ CRMRTHY
CELOW \R LQRWDH \MFK QP MBINRQ R XSRQ @V QRIFHWRWHERP S DG HIK RMP D QRAEH FROYHWE GAUQ) \WH I LI P RQK SHIRG [ URP \KH @M R
IMKOGFH 6XFK VXU DUHFRQUGHHG GOMYHVHRXUMEY Z KLFK Z HIHH FOGHS I URP \KHFRP SXBMRQMCAHWHH [ HAAY DONGOMYH

- XCH - XH

BRFN2 SR/

6VRFN:  DWIQN

8 QYHAMG UMMEMG WRFN
&ROMWED HEW
7RED
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5 HRHOVS FERXQINY) 3URCRXCHHP HOWV

© H KDYH UMHZ H5 \WH ) LCDGRLDOS FRRXQINY 6\BQEDGY 9ROG \WWH?) $69%  IWKHG $ FFRXQIQ) 6\BEDGY 8 SADM 3$68°  CFFRXQIQ) SURRXGRHP HON DJG LOMSUABIRYY/
WHIR \KDAKDYH HIHRAYHORW CORY GAQ) \KH SHIRGY USRS D06 LQ I XMUH SHIRGY © H KDYH FOUHX@ FROUGHIG WH QHZ. SURCRXGRHP HOW \KDADSAU SUMERXY JHOHIDED
CFAHBWG CFFRXQIY  SUCHSOV DG R RAEHIHYHWONI) G RUP RA LHG SUGASBYZ LAKDYHDP DAMIDOP STRARQWHERP SO0 /USRI LQDGRDOSRMRQRURSHDIRY/LQ
WHQDUWP Z W WHH F-BIROR \WRHAVFRHGEHRZ 7 KHOSSIFCEOVR DO WHEDLGLY/\XEMPAR \WHI RUP DOV R WH&RP SDQ VI LDGROCP DI HP HQW

LQSXIXWW  \KH) $ 6% LWKHES 68 3 HEAE' HEAZ W &RQMHMRQDGG2 \WHL2 SNRY/ 6XBRSLE DJG' HIYDIYH/DQG+ HAILQ) + &REFVIO( QMV2 ZQ
(TXW 6XBRSE © 7KIV$68 WEFEH WH QP EHUR CFFRXQIQ) P RGHY | RUFRQMWED! G-EALQXKP HONV DQG FROYHMEG! SUH HUMG WREN DV Z HDDY TP HIB/ \WH
JIXEFH | RJWH GHIYDYHY VFRSH H AHBIRQ | RUFRQAFW LQ DO HAMVY RZ Q HIXW R WHBFH |RP. RYHNKEWBZFH EDHG DFFRXQIQ) FRIFOMRY |, Q DEAURY MY $ 68
LP SURYHY DQG TP HIB/ \WH UHDWAG ( 36 JXLADGRH 7 KLY WBQEDG LV H 1 HARYH [ RUXV RQ - XO L(FOQQ) LOMIP SHIRG/ Z WO WRH I VDO HIY $ GROIRQ LY HWWHUD
P RAI HG BRSHAHP HKRGRUDIX@® BIRSHRAMWHP HKRGR WIQMRY 7KH&RP ST LVAXUHM® DAAMQ) WHLP STRAR \KHQ IXAIGFHZ LAKDYHRQRXUFRQRIEDAMG
| LCOGALCOWBAP HQN

127( +*2,1* &21&(51

7 KH CFFRP SDQ QY FRORICDAMS | LDGADOWBAP HON KDYH EHHD SUEIUG LO FRORP LW Z W8 6 * $$3 Z KIFK FROMP SIOM FROMDNROR WH&RP SDQ D/DJIRQ) FRFHO
) RARHI VDO, HOUHQGHG-XCH WH&RP SDQ KDGQRUYHGHY KIGDQHARWR DGKDGQHADK XVHELORSHDIRY/R $ GAWRDD DVR -XH

WH &RPSDQ KOG D ZRINGQ) FEBMID GH AW WRANKRGEHYT GH LAWDOG CFRP XOAG GHLIFWR DG UASHRHD WY
P DY HP HOAV RSLQIRQWDMKHH FROEMRQY UV VKEMBQUDOGREVWERXARH & RP SO0 W/ CEON VR FRQMXHDVDJIRQ) FRFHOIRUDSHIRG R DABDKE HYHP ROKVIURP WH
MR WLV LY

7 KH FRQRIEDAG | LOGADOWDAP HV GR QRAIGFOGH Q) DOV HW R UH GRVKH SRWLED | XAMUH H | HAANRQ WH UHFRYHIELQIV DG FOWMILFDARQ R DAVHVRUWH CP RXQV DG
FOWL LFDMRQ/R CCELQNAKDAP D UAXKOVURP WHRXFRP HR WY XGFHABON

6XFRHWM XOFRP SBINROR WH &RP SDQ IV GHYHBSP HWSIRIUP DQG XGNP DMD \WH DABLGP HWR SUR MBEGY RSHIMRQY DUH G-BHIGHIKSRY | XM HYHOV LFOQQ) RAEIQQ)
DEHDOM LD R | XOLEIW GHYHESP HOATRIYMWY DFRFBIFH R \WH &RP SOQ TV SDMMLSSIFDARYY RABQQ) DEAWRTORXUAHY/R \KMIE®! DG DEHNOM I LODGAQ) DG
XGWP DMD CAKLHMGY D GYHOR \DBY DEHNXOM R \XSSRIWIKH &RP SDQ 1V FRWKIKRXUH DOG BXMCHY SR 7KH &RP SO I CEMV W FRQMXH DV D JRQ FRFHO LV DOR

GBHIGHWRQLWIEDN R XUKHUGHYHES DQGH HHXMRQWEXMGHNSDQ + RZ HYHJ\KHHFDQEHGR DAXUIRWDNI) RUDTR \WHHHIG-DRYZ L@EHKFFHM XO

,Q0 DK WHRAEBINR &29,' FRRIDYLYY FDOHGE DQRHDMIOQR \WHFRIRDYLXYZ DVUHFRIQ] HSDVDSDOEP IF B WH: RS+ HD 2 DQ] DARY DOG\KH
RAEUIN KDV EHRP H LGRUDIQIO Z LGASWHIG LQ WH 8 QAMG MBI/ ( XURSH DG $ XVADID LFOXAQ) IO HFK R \WH DBV 1Q Z KIFK WH &RP SO). RSHDMY 7KH&29 '
FRIRDYILXY RN KDVKDG DQREEGI P STRAARQJHHDOHRGRP LIF FROBURY/ LFOXAQ) EXWRAMP LWMG\RWHWP SRIDY FRAKUAVR P OQ BMGHAHY A \KHIMIQSDAH DG
RKHUIRYHIP HQEDUWHIXDWRYY UHSFHE EXMGHW DQG FROKP HASHIAQ) GXHWR ERK ME GWHY UHBFHG QM) CRMMW DGO $ WIQIRMRYY [P RY POQ REHUHIHAV
DMIEXEEGI\R \WH &2 9 ' FRIRDYILXY  DQG WHH FROMXHWR BHP D) XQNRZQY & KLBH\R CDM\KH &RP ST KDY GRABHHD UTXLUHG \R RS RSHDY P DOIHP HQALY
HYDODMY IWXVHR IWRILFHVSIFH YILOOP HAMYV DQGWHANH 7 KH&RP SIQ FRQMAHVAR P RARUWHLP STAVR \WH&29 ! FRIRDYILXY RABHIN FRHD 7 KHH WY
RZ KIFK\KH&2 9 ,' FRIRDMLYY RABUINZ LQ1P STRARURSHIDARY, CELAON \R REEIQ! LADAQ) RUIXMUHI LCDGADOAMOVLY XGRHWEIQ

127( +3523(57<$1' (48,30 (17

3URSHW DQGHIXLSP HOWRQIMR WHIRTRZ 1) D/R -XCH

2 | IFHHTXSP HQADNARW
/ BV $ FRXP XOM>G-BUHADIRYQ

7RIEDBURSHWW SOQADQGHTXSP HQW

" HBUHADIROH SHOHIRUH\ HDWHXGHG-XCH DG ZHH DG UASHRLYHD
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127( +'8(72)250(5"' ,5(&725 5(/$7(' 3$57<
* XHWR | RUP HUGUHAR  UHIOMG SOV UHSUAHONV XQHRXUHG DGYDRHYP DEHSUP DUO B\ DIRP HIGALHARUIRIRSHDMY H SHOHVRQEHKDD R \WH&RP SDQ \KFK DVLQMIBRNIC
SURSHW DQG I RP DIRQH SHOHY 7KHH SHOAYZ HHSOIGI RURQEHDD R WH&RP SI) DG DHGHXSRGHP 06 7KH&RP ST LVAXUHO® QRABHQ) FKDUHG LOMMWKQGU

\KHHDGYDRHY 7 KHWRBCEP RXQARZ HG\R WH | RP HUGUHRARUDYXCH DG v DG UASHARHD 7KH&RP SR SOQVWRUWED WHDGYDORHY DVIW
MK WHRUAVDBZ VH1 RM

127( £/2%$16%1" 127(638<$% (

/ ROQIWRP ) RPHJ [WHARU 5 HIDMG3DW

/ ROQIURP WH &RP SDQ 1V | RUP HUGLHARUDAXCH DG ZHH sec UAS-RAIYHD 7 KH GO0 BHOLY QR LQMAXADGG LV SD CEGI RQ G-P DG 7KH
&RP SI) GGQRABED DD [P RQARQWWMY GDQGAUQ) WH\ HIWHIGG- XCH DG UASAYHD  \FH1 RM

127( +&219(57,% ( 127(6

7KH&RP S0 VAR AEGICRM/RAMBAQ) DVXCH DG ZHHDVIR®BZV
- XQH - XQH

&ROMHMEBICRM/DGG-EHOMUH
8 (@P RW HSQWRXQN

$ FROGGLOMIW

3UPLP QW

&RQYHWEBI(RMY CGHV

( DIGH( TXWHY) LODQRQ) $JUHP HOV
$XIXW BHPXUMHY3 XURDVHS JUHP HQV

( 1HARYHS XIXW WHERP SIQ HOMHGLQR DVHRXUMEY SXUFKDVHDI UHP HZ LW ( DIGH( TXAMY SXUKOQMR Z KLFK ( DI®H( TXMNEY SXUKDHS DARQYHWEBISURP R
QRM WHI$XIXW  (DGILRM [URP WH&ERP SIQ LQWH D) UHI DM SUGASDOIP RXQAR \IFK SUGFLSDODGG WH LOMBWAKHIARQ FROYHWEBI LOR \KDUW/ R \WH
&RP SO IV FRP P R WRAN DAKH ROMRQ R ( IGH ( XM/ DY WP HOWWUWHM] P RQM DOQYHYOY R WH$XIXW  ( DIGI 1 RM 7 KHWDQLAMRYY FROAP SIWG B \KH
DIUHP HQWFBRHGROS$ XIXW 7KHP DMUMY GDMR \WKHS XIXWV ( DIGIL RMZ D/$ XIXW TKHS XIXW (D11 RMERHIQMMWWDADWDMR — SHJ
DQP ZKIFK .QMMNZ D/SOGE WHERP SIQ \R ( DIGH( XM LQ\KDUW R \WH&RP SO IV FRP P RQ AN XSRQ UFHSWR DQRIFHR FRYHMROE. WHERP S | URP
( DG TXWA/DADY WP HONMAHM] P RO OQQYHYIOY R WHSXIXW  (DIGILRM ,Q$SUO  ( DIGI( DOMVDIMHGWRZOYHWH  GH DAOVQMMMROMY GRM
7KHCQRMZ DVI XT FRQMHWG\R FRP P RQWRAN QI MDD

' HRPBU BSHRXUMAY/3 XURKDVHS JUHP HOV

(NHAWH' HAHP BHU WH &RP SDQ HOMIHG LOR D \HRXUM¥Y SXURKDH DIUHP HAZ W ( DI ( TXANY SXUXOQMR Z KIEK ( DI ( TXAMY SXURKDHG D FRQYHMED!
SRPIMRY QRM \WH?' HRPEHU  (DJGILRM  [URP WH&RP SO0 LQWH DJJUHI DM SUGASOOP RQAR \XFK SUGH.SDO0GG \WH LOMAXNNH RO FROYHWEBILOR
KO/ R \WH &RP SO0 1V FRP P RQ WIRAN DAMH ROIRQ R ( DIGH ( XM O WP H DWWUAKH M P RO DQQYHMDY R WH' HR-P EHU (DG 1L RM 7 KH WDQLANRYY
FRQAP SDMG B\ \WH SXURKDH DIUHP HWFRHG RQ' HAHP BHU SXUXOQAR WHWIP VR \KH SXUAKDVH DIUWHH-P QA DIG ( TXMY GHORMS IURP \KH SUCASIC
SDPHWGHXQ@UWH' HHPEU  (DJGI1 RM DARHWP HR FRMQ) \R BHCBSTHG \R LW ®GID0H SHOHY 7KH&RP SIQ XVHG WH QHASLIRAHHDY IR \WH' HAHP BHU
( DGI1 RMWR B0 DYRAMBOEQ) FROHNEGISURP MR GRMEH RUH\KFK QRMEHTP HFRQMHMED! 7KHP DMIW GADMR WH' HHPEHU  ( DGILRMZ D' HHP EHU
7KH' HHPEHU  (DOI1 RMERHIQMWMDADWDMR  SHUDQDP  Z KIFK LQMIWNZ DV SOG R WHERP ST W ( DI ( TV LOWKDBR FRP P RQ RN XSRQ
UWFHSWR DQRIFHR FRMMRQE \WHERP SI) 1URP ( DIGH( TXMKVDADD WP HONMMWHM] P RONDQQYHYOY R WH' HHPEHU  ( DJOIL RM 8 SRQOQHYHIAR GH DK@V
SUIGASDONQG DFRXHG LOMIMWZ RXTS EHARP HLP P HADIMYD GXHDQG S CEGIXQEHMHQRM/ $ GAMRIDD XSRQDQHHINR GH DXOVERK QR Z RX@ CFFUH QMDD GH DXO)
LQMINDMR SHUDOR®P ROMKHKUKHAMDMR LQMINEHP WGE @7 ,Q$SUO0  ( DIGI( DAMVDIWHG\WRZOYHWH  GH DXOMQMIWRQ\KLY CRM

)
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( G ( T KDG \WH ROMRQ R FROHWADEDRUDD TP RXQAR \WH SUKFLSDODP RXQAR \WH QR IMKHG \R ( DIGH ( TXAMY CERYH DADQ WP H |RIVKDUWR \KH &RP SIQ W
FRPPROVERNDMDSUFHIQILQ) IR \R R WHEZ HIWRMQ) BGSUFH WH&BMQ) UG3UFH R \WHE&RP SDQ VFRP P RQVIFFN D/WERWEROWH2 78 0 DNV
* RS ,F TREIROW VWP | RIWHWY SURMWIEQ) @ V LFOAQ) WHE XSRQZ KIFK \WH&RP SDQ WFHYH/DQRIFHR FROMMRQIURP ( DIGH( TXAMY \WH2 &RMMRQ
3UFH  + RZ HYHU LOWH HYHAKDAKH &RP SDQ TV FRP P ROVIRAN Z DV UAXURMGEY WH' FBRMRLY 7UXVWARRP SDQ TRUDQ. WDRY WH&RQMHMRQ3UFHZ D/\R EHEZ HIHG\R
IR R R \KHEZ HMEEMQ) YG3UFHI RAMHGADIROR \XAK UMRNRD , | WHERP SIQ | GGR P DQEQDUAHYHR \KDWWR IWARP P ROWRFN DABDIE R DG
DKDD WP H/\MH QP BHUR \KDUY MKCE®! XSRQ FRMMRQ R DIWH ( DIGI1 RM/IRUDABDXY - @D VDNMIWH IWOTFH R \WH QR IKHG R ( DI ( XY \KH FROYHMRD
AVFRXQIZ D/\R EHLGFUDHG B 1 REMWMEDEQ) WHIRWRQ ( DIGH( TXANY/Z D/WMWMARG | URP HIHAMY DFRQMMRQL VKK FRHMRQ DRQY) Z W REHWKD/R
\WH&RP SDQ IVFRP P RQWRAN EHCH LADD RZ GG ( DIGH( TXWAY DG WD DAY H FHB/ R \WHRAMEOAQ) \KDBVR \WH&RP SDQ VFRP P RQVIRAN

7 KHOERYH QR IMAHG\R ( DI GH (| TXAMHY Z HIHWHDMG D/ RN VAMBG G-EVWKQEHUS 6& DGOFRAEQO WHERP S UHFREHGDRICR SMBHPXP R ZKIFK
Z HHUHBDHGWR DEAWRDOEDG QSN0 RBZ Q) FRYHMRQR SUCHSDOGAUQ) \WHI VA0, HOWR - XCH

TKHHZHH  RAMDOEQ SUGRSDOD0GE IFRKHGLQMFIKQEHARHIERYH( DIGI( ]I LQDAQ) DIWHP HQVDVR -XCH D/DUAKOR WHIDAD  FROMHURY
&ROHIMEDIL RM, WKHGZ LW &RKANY $JUHP HOW
SXIXWN &RQXANY $JUHPHQN

2Q$ XIXW WH &RP SDO HIMIHS LR D FROKANY DIUHP HOWUANRTARH R 0 D Z 1\ D FHYELQ FROKEIQWVSXUXDQAR Z KIFK \KH FROXGEQADI WG \R
SURMGH FHIBIQ FROXANY DG BXMCHW DEYMRY VHYLFHY 1Q H FKDQIH IRUD MQRU\ERBCDMG FROMMED! RM 7KH P DMIW GDM R WH $ XIXWY
SROMHMEGIL RMZDV$ XIXW  DOGLYAXUMO® SDINGH VHH1RM 7 KHQRMCFRUHY LQMMADAD DM R SHUDQDP DOG LY FROMMEGI LQR FRP P RQ RN DARH
GWHIR RJ R \NHWUHGZ BAWMEGIQWHWOWIEQ @ VSURNRWHFRQMHMRY 7 KHCRMZ DVIX® HIGHSXSROMIQQ) WH DI UHP HOADQG P DXU/ROS$ XIXWA
7KH&RP SI) CHRHG UHDAG R MY H SHOHDMXCH DG UFRUG-G WH WP 0QQ) UHIDAG R \KLY H SHOHLOQ | VDO, HIU 8 SROMD
HYHAR GH DXOVSUGRSDOD0G DFRXHGLQMNZ LOEHFRP HLP P HADMY GAHOQGSD CEGIXQEHMHQRM $ GAUWRIDD XSRODQHHR GH DXOVDAKHHBRIROR WHKRTEHJ WH
RMZ RXGS CFFUH LOMMADAD GH DANQMANDM R SHJDP® RUWHKUIKHWDMR IQMANGHP WWGE @F 7KHFRQKANY DIWHHP HOAKDS D\WUHH P RON\MP DOG

H SWHE RS XIXW $ QDIJUIDM\REOR R LY QRMZ DV ELLXUFDAG Z LW \WH HP BHEEHG FROYHMRQ RSWRQ UHFRUGHS DV D GHLIYDIYH QCELQMY DAYDIUYDOH

* XU WH\ HOUHQEHG-XCH WHFRQXEIQNFRQYHWG R SUCRSDOOEG R LOQMFIY XUQ) WH\ HDUHDGHG-XCH \WH FRQXGEQNFRQYHWG DD

DEAURID R SUCGASDODEG R LQMMWAGDYQ D SUCHSIOEDDIFHRZ HE R DV XCH *XUQ) WH\ HIUHEG - XCH WH FRQXEBOA

FROHWGOQDEAWRIO R SUCHASDONG R LQMFWARKEK \WDARH UP DQQ) SUGALSDORWEINAQ) DG CFRXHS LOMMMKQGUWY (RMDVR -XCH zZD/
DG UASHRRHD

2Q0 DFK WHERP S0 HOMHELQR DEHABP HONIQG0 XWOCE HBDHS JUH-P HOVWHS 6HABP HVS JUH-P HOV Z WK \WH FROKGEIAZ KHIE. ERK SO DIUHG\R

\HAB! CIOROIP V DQG QCELONAY XQEHUWH $ XIXWW &RQHWEGI RM | RUDVREOR IQWHIRP R DFRQHWEGIGRM $ @RKHIP VR \WHS XIXW

&ROMWEB! 1 RM\KDEUHP DQLQ 1 X@ RUAH DG H | HAWAR STV DI UHHKDADIT X0MUH SHIDBWY XQEH LY QRM CUHZ DLYHG XQBW\KHERP S0 1 DOYVR DARR HWR GMEXM
KH UHDXHUMG VKDWY XSRQ FROMMRY 7KH&RP ST KDAKHUWKWR SD R \WHEDDGFHR DY WP DQQ) [P RXQNGHYXQEHMY RMIQFDK DAY WP HPRHWDD AV
D\WMJO DK SURNR\WHEHWBP HY/$ JUHP HOMKH&RP SIQ - UHFR GHG\REOIDEL QWY FROIMMY) R UP OQQY SUCHSDOIP RXQMAR CFRHGLOMBR

DQG CAAXHG H SHOMVR $FFRAEQO WH&RP I UFRIQ]H BW IURP \HIWBP HWR G-EAR GUQ) \WH\ HUHES - XQH ZKIFK LV
(FOGGLQINQIRP \HAMBP HUWR G-EAMGHAQWWHIFFARP SO0 Q) FRORICDME WBMP HQVR RSHDARY/

7 KHVRBCSUCGH SDOD0G CFRUXHG LOMBMANRANEIEQ) T WUDGWME HNGH\R WH CERYHP HQMRGHG0 DK \FIVBP HOAD UHHP HOAKQGHRHS XIXWV SRQMWED!
1RMZD/ 58] ASHRANYHD D/R -XCH IRWZ 1) FROMHMRQR R SUCASDOGAUQ) WH\ HUHXGHG - XCH 7 KH \REDSUCA SDOOG
DFFUGHG LQMMMRAMBEQ) XQEHUWH $ XIXWY SROMWEB! 1 RM Z D/ s8] WSHAHD D/R -XCH IRZ Q) FRYHMRQR R
SUCASOOG CFROHGLQMIBAUQ) \WH\ HIUHEHG- XCH

* 6 &DBAN0) [QDQAQY $IUHP HOV
-DQ@Y * 6 & DEMUCBHRXUMIA'3 XURKDVHS JUH-P HOV

( HAYH- DY WHERP SIQ HOMUHE LR DVHRXUMEY SXUFKDVH DI UH-P HQAZ WK * 6 & CBABID SXUKDQAR Z KLFK * 6 & DRMIDEXUAKDUHS D FRQYHWNEBISURP IMRY GRM
WH - DO *6 1RM IURP \WH&RPSDQ LQWKH DJJUHIDM SUCH.SOODP RXQAR KK SUIGASODD0G \WH LOMIMKHIMRQ FROMME®! LOR VKDWY R \KH
&RP S 1V FRP P R WREN DAIKH RSIRQ R * 6 &CBAMIDOD WP HOWMUWHM] P RQI DQQYHYOY R WH - DO * 6 &DAMIDL RM 7 KH - 0@ *6 1RM
FRQEGHG DQRIWLGOOAVARXQAR 7 KHWEQLRIR/FROAP SDMGE. \WH* 6 & DEMIDG HRXUMEY 3XUKDHS JUH-P HONFBRVHG RQ- DO SXUXOQARWHWMP VR
WH* 6 &CBMIOBHXUMIV3XUFKDHS JUHP HQV 6 & CEABDGHARG IURP \WH SUKFLSDOSD! P HWGXH XQEHWH- DO *: 1 RM DAKHWP HR FRMQ) \REH
CESTHG \R LW BIDOH SHOHY QG UFHYHSE GHAFDK SURHHB/ R RQ-DQ@Y TKHERP SO XVHG WH GHASURAHHBY 1 LRP \KH - DX *: 1RMIRU
JHHIOZ RINGQ) FEBAMBOSXUSRAY 7 KHP DXUNY GDAMR WH- DO * 6 &DRMICY DV- DO 7KH-DOOY * 6 &CBMIOL RMERIHLQAMDAD IDMR

SHUDQDP ZKIFK IQMIP D EHSOGE WHERP S \R* 6 &CSMIDIQ\KOWY/ R \WH &RP SO0 W FRP P RQWWREN EXWZ DV QRASD) CEB! XQADWKH - DD *6
&CBABDL RMEHCP HSD CEG! Z KHKHUDAKHP DXUMY GMRIXSRQCFFHBLUDARQRUB. SUHED! P HQA7 KHFRQMMRQ SUFH | RAKH- DO * 6 &DAMIOL RMZ DVHIXOOR
D QGWRQ\R WHGZ IMWFRIQ) BG SUFH 3/ RZHMWWAQ 3UFH R \WH&RP P RQ6WAN |RUWH WRWIEQ) @ VP P HADMD SURUWR \WH GHIYHY R D1RMHR
&ROMYRY LFOAQ) WHA XSRQZ KIFK D1 RIFHR &RMHMRQLVUHFHYHG
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$ GAVRDD * 6 &CBMBOKDG\WHRSWRQ\R FROMHWWITRUDY). [P RXQIR \KHSUGR.SDO CFHIP RXQAR WH- DO * 6 &CBANOL RMDADD. \WP HIURP \WHEDMR MXOGFH
DOGHIEQ) ROWH@AR \WHP DU OMRIWHOMWH' H DX P RXQAZ D/SOG L DQHHAR GH DXOWRFXY Z KIFK LV OQ TP RQUEHE HHD 0% R DQCP RXQA
HIXOOWR \WH WHD RAMBQAQ) SUGALSDOCP RXQAR \KH - DO * 6 &CBAIOL RM SOV D0 LOMMIFFXHS | ROV R WH &RP SDQ v FRP P R RN DAH \MHD
DSSIFCEG! FRMMRQSUFH 7 KH- DO * 6 1 RMPRQEGHS FHIBQ HYHOVR  GH DXOVXSRQZ KIFK SUGR.SDCD0G CRRKHG LOMUKZ RXG BHFRP HLP P HADMD GHDG
SO CEG , QDEAMRY XSRQDQHYHINR GH DXOVQAMMRQWHRXAMBE Q) SUGHSDY RXGIFFUHDADGH DXANQMIMNDMR  SHUDQQP

7KH QRM IMXHG \R * 6 FDSMIDDERYH Z D/ DM D/ WHFN \HVBG G-BAKQEUS 68 DOGOAFRAQIO WHARP STQ UFRGHG SBUP XP ZKIFK Z DVH SHOHGIQ
INDD R ZKIFK Z D/UHBDHG\R DEAMR OO GLQFCBANO RIBZ LQ) FROMHMRQR  SUGALSDOGKUG) \WH\ HOUHIGHS-XCH

7 KHVRBOUP DQQ) SUGA.SDORAMBOAQ) DG CFRXHG LOMMMAXQEHAHIERYH* 6 &DBANO (QDAQ) DIUHP HONVZ DY DVR -XCH IR 1) FRMMRQR R
SUCASOODG R CARXHG QMMM \WH\ HOUHOG-G-XCH

3RZHJS S/ HXAQ * LRXS) LODQAQ) $IUHP HON

DoMUY 3RZHJS S/ HIAQ * LRXS 6HRXUMEY3 XURDVHS JUHP HOV

(11 HARYH - DO WH &RP S0 HOMIG LOR D VHRXUMIY/ SXURDH DIWHP HWZ W 3RZHUS S / HIBQ) * RS/ \B 33RZHUSS  SXUKDQMR Z KIFK 3RZHJS S
SXUADHG D FROYHMEG! SURP IMRY CRM \KH 3 - DO 3RZHUSS1RM [URP WHERP S LQWH DIJWIDM SUGASIOP RXQAR WA SUGA.SD0D0G \WH
LQMBAINHIHRO FROYHMEG! LOR KDV R \WH &RP S0 TV FRP P RQ WRFN DAKH ROMRQ R 3RZHUS S 7 KH WDQUDRAIRQ FERAHS RQ - DO DGWHERP S UFHYHS
SO P HANRD- DO LQWH P RAQAR GHIR SOGAWR® W OGGIOHVOEG  W3RZHIS S IRUGHAMHFHIHY 7KHP DMWY DMR WH
-0 3RZHJS S 1 RMZ Dv-0DY 7 KH- DO 3RZHJU3 S1RMERHIQMMWWDDIDMR ~ SHIDQD®P  Z KIFK LQMMANZ DVSOGE \WH&RP SDQ R
3RZHJS S LQ KD R WH &RP SIQ TV FRP P RQ RN EXVVQRAGD! CEG! XQMDWH - DD 3RZHJS S 1 RM EHDP H SD CEG! Z KHKHUDAKH P DXUNY GDM RUXSRO
CFFHBLDARQRUB. SO P HQV

0 DK 3RZHJS S/ HIAQ * LRXS 6HRXUMEY3 XURDVHS JUHP HOV

(HAMYH 0 DWK WH &RP SIQ HOMUG LOR D VHRXUMEY SXURKDH DIBHP HQAZ W 3RZHUS S / HIBQ) * IRXS / VB *3RZHUSS  SXUXDQMR ZKIFK 3RZHUS S
SXUKDHS D ARQYHWE®! SURP MR CRM \KH 20 DK 3RZHUSS1RM IURP WH&ERP SIQ LOQ\WH DIJWIDM SUGASDOMP RXQAR KK SUGASDODGE \WH
LOMBIARHIRRO FROYHWNED! LR \KDY/ R \WH &RP SO0 IV FRP P RQ VAN DAKH RSWRQ R 3RZHUS'S 7 KHWDQUORAMRQ FRVHG RQ0 DK DOG\WHERP S WHFHYHG
SD P HYRQO0 DK LQWHLP RXQ/MR R SOGAWA® W OGOGIDOHVDEG — W3RZHIS S IRUGHAMHIHIH 7KHP DMIW GOMR \WHO DFK

3RZHUB S 1RMZDVO DK 7KHO DK 3RZHUS S 1RMERHIQMAMDADIDMR ~ SHUDQQ®P ZKIFK IOMWMP D EHSOGE, WHERP SI) W
3RZHUS S LQWKDWWR \KH &RP SDQ TV FRP P RQ WRAN EXWZ DV QRASD CEGI XQMWHO0 DK 3RZHUS S 1 RiMEHIP H SD CEG! Z KHKHUDAKH P DMINY GOM RUXSRQ
CFAHBLDARQRUB. SWHED P HQW

$ @KHERM/IWKHECERYHWR 3RZ HUS S FRQBIGHS FHIBQHYHOVR GH DXOVXSRQZ KIFK SUGALSOCDOG CFRUGHG LOMIMAZ RXGS EHFRP HLP P HADAMD GHDQGSD CEG! , QUGAURY
XSRQDQHYHINR GH DAMOQMHAMROWHRAMBAQ) SUCASICY RAGCFFUHDADGH DAOWQMMWDMR  SHUDIR®

$ GAWRDD 3RZ HUS S KOG\WHRSWROWR FROHWITRUDD. [P RXQAR \KHSUGASIO DFHEP RXQAR WHCQRM/IMKHGR 3RZ HUS S WEMCY RQAHYEIQ GDMY/DVGH LGHG LOWHCRM
DIUHP HQVDQGHIEQ) RQWHMMIR \KHP DU GOMRUMHGMWWH' H XU P RXQAWYSOG L DQHHNR GHDXOWRFXY Z KIFK Z DVDQLP RXQWHTXIOR R DQLP RXQA
HIXOOR WH\WHQ RAMBQEQ) SUCHSDOP RXQAR \WHCRM/SOVID LQMMMIFFXHG | RAKDBVR \WH&RP SO0 VFRP P ROWRAN DAKHWHD CESTFTEGI FRHMRQSWFH

)




3523$1& %23+$50% ,1& $1' 68%6,' ,$5<
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
- XQH DQG

7 KHFRQHMRQ SUEHI RUWHCERYH3RZ HUS S QRAVZ DY \KEMPAR FHVIQ0 DNABUFH DVGHIGHGEHBZ  DOWWR HQW, | \KHO DUNAABUFHZ DvJ BDMAKDQ RUHTXCOR

\KH FROMMRQ SUFHZ Dv\R EHWHJU-DAUR R WHO DNVBUFH 29 DUCEGI&RYHMRQ3UFH DG ,QWHHYHOAD DINAABUFH Z DV W/ \KDQ WH
FRQHMRQ SUFHZ D/VR EH\KH 9 DUCE® & RYMHMRQ3UFH $ VGHLQHG LQWHQRMDIUH-P HOV WH20 DUNABUFH  Z D/WHDYHIIHR \KHGZ HINKUHFRUQ) BLG SUFH/GUQ)
WHWD@ WEQ) SHIRGSURMR DQGLGFOAQ) WHAD WHERP SO WFHYH/DQRIFHR FRMMRQIURP 3RZ HUS S RQWHHDRMRQE TXRBNRQM VP RUCSSTFCE®ISUKHSDC
\HRXUAYH FKOQIHRUMDAQ) P DR L GRFEQ) EIGSUFHR XA VHRXUMY LV DYDDEGILODQ. R \KHIRWIRQ) P DOGHY WHDYHIIHR \WHFERQ) EGSUFH/R 0Q P DA
P DNHLY | RUNKEK VHRXUMY \KDADUH OMRMG LOWRH? SINVKHHV. GAUQ) WHWR SURMBAQ) @D V LGFXAQ) WHAD XSROZ KIFK WH&RP SDQ WRHYH/DQRIFHR FRHMRQ I URP
3RZHJUS S 1 RELKWEIREQ \WHIRMRQ) 3RZHJS S ZDVUMMARG U HIHAY DFRQMMRQL VKK FROHMRY DR Z WK RKHMKDUAVR \WH&RP SDQ IV FRP P ROIRFN
EHHLAD® RZ GHSE 3RZ HUS S DOG WD LADM/ H AHH/ R WHRAMBEQ) \KOWVR \WH&RP SOQ IV FRP P ROWRAN $ Q DJJUHI DM LQUIDREOR R \WHH
CRM/Z HHEL XUDMS Z I\ \WHHP EHEGHE FROYHMRQRSWRQ UHFRLEHG DY GHUYDAYH QCELOWA DAVD.UYDOH

7 KH\RBOSUGA.SDOCP RQARMBEQ) XQGHUWH CERYH3RZ HUS S [ LQDGAQ) DIWHP HMW\GHALLLFDXD \KH - DO OG0 DK SRZHUSS1RM ZD/ DG
DFFXGIQMIMR  D/R -XCH IRORZ 1Y WED P HONQFDK R R \WH SUCH SOOEDDCRH DQG R DFRXXHG LQMIMDOG FRYHYRQYLOR FRP P RQWREN
GAUQY WH\ HIUHIGG-XCH $FFRAQO WHHZ DVQRRAMNEQ) SUGRSICEDDGFHDVR -XQH

$XAMV) XQG) LADQRQ) $IHP HOV
$XIXW BHPXUMY3 XUFKDVHS JUHP HQV

( 1HAYHS XIXWA WHERP SI) HOAMMG LQR DVHRXUMAY SXUKDH DIUHP HWZ W $ XPMV) XQ5 /7 & 3 XPMV  SXUKOQAR Z KLFK $ XPMY SXUFKDVHS D FRQAMHWES!
SURP IMRY QRM \WH3$ XIXW $XPMVLRM |URP WHERP S LQWHDIJ U DMSUCRSDOCP RXQIR \IFK SUCGH SDCDGG WHLOMBARHIRQ FROMMEBILOR
\KDUR \KH&RP SDQ 1V FRP P RQWRAN DAKH RSWROR $ XPMY 7 KHWDQLRNRQ FERHG RQ$ XIXW DOGWHERP SIQ UHFHYHG SD P HOWRQ6HBWP BHU LQWH
P RXQR R ZKFK Z D/SOGGWA® \RZ DG GI00 HVOEG VRS XPMYI RUGHAMIHFHI HV KA LOQHNDK SURFHHB/R 7 KHP DU
MR \KHS XIXW $ XPMV1 RMZ DV/$ XIXW 7KHS XIXWV $XPAMV1 RMERHIQMMVWDWDIDMR ~ SHUDQD®  EXVWRABD, CEGIXQMDAHS XIXW
$XFMV 1 RM EHFCP H SO CEG! Z KHAHU DAKH P DXULY GDM RUXSRQ CAFHBLDARD RUB\ SUHSD P HQW7 KH QRM Z D/ WDMG DV WREN \HAVBG GBAKQEU$6& DG
DFFREQIO WHERP SIQ UFREGD SBHPLXP  7KHS XIXW $XPMV1RMP D QRAEH SUHSDIG Z WRXAKH Z UMD FROHAR $XPMV $Q [P RQAR
SUCASOORUQMIANZ KLFK Z DV QRAEIG Z KHGHKDOEDUQMMNDARHIDMR  SHUDQDP

$ AR $ XPMY KOG \WH RSIWRQWR FRHWDTRUDD [P RXQAR \WH SUGH.SDO0! CFH CP RXQADQG CFRXHG LOMIAAR \KHS XIXWV $XAMV1 RM DATQ WP HIRTBZ LY
WHIMKXHEMOGHIEQ) ROWHMAR \WHP DMIMY GOMRAHADMR SD P HOAR WH' HDXO% P RXQA DOHYHAR GH DXOWRTRXY Z KUK Z DVDQLP RXQAANTOR R
P RXQAHNXDOMR WHWHD RAMBAQ) SUGHLSIICEP RXQAR \WKHS XIXWV $ XPMV1 RM EXWRANBIW/WDD SOV LOMBWNFRXHGIURP $ XIXWW DAKH
GH DXANQMIWDM R SHUDD®  [RUMKDBY R WH &RP SO0 v FRP P RQ WRAN DAIKH \WHD DSSTAE®! FRMMRQ SUFH 8 SRQ \WH KRTH I HPRMRQ W FRYHWIFRXHG
LQMIIKVGH DXOVQMIMRIDD. SHIDBY [P RXQND/\MBXDAMS WHERP SIQ PD HPRAR SD. WRHLP RQNVIQFDK 7KHCRMP D DOREHSUWSOGE WH&RP SO DADQ WP H

EHEHQ\WHEMR IWXOGFH DG $ XIXW DV  PXUBHHGE WHWWP R D \WHWHD RANBEQ) SUGASOOP RQABDY E  CARXHS DG XQBOG LOMBMEOV F
GH DANQMIAN UL DD
7 KH FRQYHMRQ SUFH | RUWH S XIXW $ XPXV1 RMZ D/ D9 DUCE®! & RYHMRQ 3UFH EHQ) R \WHO DNHABUFH RQWHADMR FRHMRY 1 R MAENEQ) \WH

IRMIRQ) $ XPMYVZ D/URRIRMG | URP HIHANY DFRQMMRQL VKK FROMYRQ DRQY) Z W RKHMKDA/R WHERP SDQ VAR P RQWRAN EHHLADD RZ GHGE $ XPXVDGIW
DIADM H FHBY R WHRAMEQAQ) \KDHWR \WH&RP SO VFRP P RQWEAN

,QFRQHAIRD Z W \WHIVKOFH R WHS XIXW  $ XFV1 RM \RH&RP SIQ IWKHG FRP P RO RN SXURKDHZ DUDQN\R $ XPMV\R SUFKDH — \WKDWR WH&RP SIQ
FRP P RQWRFAN \KH2) LY DWDQW DVDARP P LAY HQWHH XSRQWKH\MIP \/ QG \KEMAR WH @P MINRQY QG FROBMRQ/ VIR LXK ) LAY DUDQADATR? ( [ HIMH3UWRH R
, QFRQGHANRY Z W \WHIMKXOFH R \WH1 RM WH&RP SO0 \KDDMXH D FRP P RQWRAN SXURKDHZ DUDQAR %04 HAR SXADH — \KDWWR WH&ERP S VARP PRQ
VRN WH26HRQG: DUDQIV DY D FRP P LU HQAMHH XSRQ \KH WP \/ DOG \XEMPIR \WH 0P LVBINRQY DG FROAMRQY VTR LQ\KFK 6HARQG :  DUWIQADADR® ( [ HAMH3UWAH R
, QFRQGHANRY Z W \WHIMKXOFH R \WH1 RM WH&RP SO \KDDMKH D FRP P RQWRAN SXURKDHZ DUDQAR %04 HAR SXADH — \KDWWR WH&ERP SIQ VAP PRQ
VREN \WH2 7KULG:  DUDQN D/DFRP P 1 HQAHH XSROWHWLP \/ DG \WEMPAR WH @P MBIRQY DQG FROBWR/AHWRIK LOVKAK 7 KILG:  DUDQADADD? ( [ HIAVH3UWFH R
7KH) LW DUDQAVBHRQG: DUDQAVDOG7KUWG:  DUDQAKDOFRMANHD EHUHHIHG D/\WH? . DUDQN  7KH: DUWDQNMKDYHDS ( [ HAVH3HIRG R 1LYH\ HOY/IURP \WHADMR
IMMOGFHEHQ) $ XIXW 8 QEHUWHWP VR \RH3XUFKDHS JUHP HMWDQG\WH:  CUDQN WHEHTIQ) 6HXUMW + RTHUP D QRAHWHURRQYHYWAH 1 RV QRUH HIVHWH
© DUWEONVR \KHH \WQVEXWRD \RWHH \WMIMKDARH6HIIQ) 6HRXUM + REBFURUDQ R W DH LIDM/Z RXG EHH IO RZ QDQ® BHUR \KOWW/R RXUERP P RQB\RAN Z KLFK
ZRXGH FHG R RURNMBQEQ) KDWY 7KH&RP SO CFFRXQAMG | ROWHZ DUIONVE. XMQ) WH UHIAYH | DUYDDH P HKRG DG WFR GG G-EWAVFRXQVURP \WH UHIDAYH
| DUYDDHR \WHZ DUDQNVR X\MQ) DVP SBIECRP LCOMNFAHP RGD

, QFRQHRANRD Z WK \WH 3 XUAKDHS JUH-P HOMBH&RP SIQ - DG WH 3XUFKDHUHQMG LQR D5 HIMADARQS LIKWS JUHP HAVWHS 5 FILKDARQS LIKWS JUH-P HOV - 3XUXDQAR
WH5 HIMDIRQS LIKWS JUHP HOMAH&RP SIQ - DIUHHGR U IMAMAKH\KDBYR &R P RQGVRAN XQEH®LQ) WHEHPUMEYLQ DS HIMMDARQ 6\BMP HAZ M WH6( & DVZ HTDY
WH &RP P 1\ HQABKOUWA/ DV GHIGHS KHIHQ  7KH 5 FILIDARQ 5 LIKWS JUH-P HOAFRQIEEQY PXARP O UBUMHQBMRQY Z DWIQNY DIWH-P HON DG LQE-P QULEDINRQ WKW 05
REQIDMRQ/R \KHSDWY
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7KH1 RMZ D/ \XEMPAR PXRP DY GH DXOBURYIMRQY DG DOR LGFOGH/ D RURW GH DXOBURMMRQ Z KLFK SURYLGH/\WDAD BHIFK RUGH DXOE. \WHYRWRZ HUR D) FRYHIOARU
RNHWLP RUFRGURQFROBICHSIODY R \WH2 WHUS JUHP HOV DVCGHIGHSWHHO  DNAMAHSDWIHR DICSSOFEG QRIFH DOG PXUH RUIUIFHSHURGY \KDED DAKHRSIRQR
WH+ RTHJ BHFRQUGHHE D GH DXOWQEHMY 1 RMOQGWH2 WHUS JUHP HOV 8 SRORFFXUHIFHR DD \IKAK HYHQMKH + RTEHUZ DVHON®G EXWQCR HYHQNB TG \R CBSO
DOUIKWDG WP HAHVR \WH+ REHUXQEHMWHWP VR WY1 RMDQG\WH2 \WHUS JUHP HOVE!. WDRQR DGH DXOXQEHMAG 2 \KHUS JUHP HOVRUMWHL RM

7KHS XIXWW $ XPMY 1 RM FRQBLCHS FHVBIQ HYHOVR  GH DXOVXSRQ Z KLFK SUKGRLSDODGE DARXHG LOMIAMZ HIH\R BHFRP HLP P HADMD G4H DQG SO CEGH |, Q DEAURY
XSRQDQHYHINR GH DAVOQMHKRWHRAMEDAQ) SUGASIOKDOIFFXHDADGH DXANOMMADMR  SHUDQ®

7 KH\RBDSUIGA.SOCTP RXQARAMBREQ) XQEHMHCERYHS XAMVI LQDGAQ) DI UHHP HQMSHALLEDD \KHS XIXW $XPM/1 RM ZD/ DG CFRHGLQMINR

D/R -XCH IR 1Q) FRQHMRQR R WH SUGASDOEDDGRH DG R CARUGHG LOMIANGUQ) WH\ HIUHDGHG - XCH $ FFRAQO R

WHSXVBUP XP Z DVUHBDHELQUAGHR WHS XIXW $ XPMV1 RMGUQ) \WH\ HUHG-G-XCH | ROBZ LQ) FROYHMRQR \KHSUGR SOCEDDGH

7 KHVRIDSUGH.SDOCP RXQARAMBREQ) XQEHWHCERYHS XPMY | LQDGAQ) DIBHP HYMSHAILEDTD WHS$ XIXWV $XPMV1 RM ZD/ DGORXGIQMMWR D/

R -XH |RBZ LQ) FRYMMRQR R WH SUGASOCEDDFHOGG R CARUGHG LOMBWABKUQY WH\ HDUHQGHG-XCH $ FFRAQIO R \WH

SVBUP XP Z DVUHBDHGLOUASHRAAR \WHS XIXWA/ $ XPMV1 RMGUQ) \WH\ HUHG-G-XCH | ROBZ LQ) FROYHMRQR \WHSUGR SOCEDDGH

7 KHVRVBCBUGA.SDOEP RXQARIMBREQ) XQEHMHIERYHS XPuYI LDGAQ) DI UHHP HWSHALLFDID WHS XIXW $XAMVIRMZD/ DGOFXGIOMIAMR  D/R -XCH
IRMBZ Q) FRMMRQR R WHSUASICEDDGFHDG R DFFUGHGLQMMMGAUQ) WH\ HOUHEHE-XCH $FFREQIO R WHSVBP P

Z D/ WHBDHG LQ UASHRAR \KHS$ XIXWY $ XFMV 1 RMGAUQ) \WH\ HUHIGHG - XCH IRIBZ Q) FROMHMRQ R \WH SUCASDOEDDH $ FFREQIO \WHHZDVQR

RANBEQ) SWASOCEDDHDYR -XCH
&URZ QY8IGIHE HRXUMY 3 XUFKDWHS JUHHP HQWV

( IHAYH2 RREHU WH&RP ST HQMHG LOR DVHRXUMIY SXURKDVH DI UHHP HWZ AN & URZ Q YAIGTH 3DUGHY SXWXDQAR Z KLFK &URZ Q9AUGTH SXUFKDVHS D ARQYHWED!
SIRPIMRY CRM \KH 32 RREHU QUZQUIGIHIRM [URP \WH &RP SDQ LQ \WH DJJWH DM SUGH.SOOCP RXQAR \IFK SUGASDODGG \WH LOMAWKHIRD
FROYHMWEGBI LOR \KDW/R WH&RP SO0 IV ARP P RQ AN DAKH RSMRQR &URZ QUUGIHOD WP HIURP WHR MKXOFHR WHR \WH2 RREHU &URZ QUAIGIH1 RM 7KH
WIQLRNRYY FROM SOMS B \WH & URZ Q 94GTH 6 HRXUMIY 3XUFKDH $ JUHHP HOAFBRVHG RQ 2 RREHU SXUKODMNR \WHWLP VR \WH &URZ Q YUIGTH 6 HAXUMKY 3XURKDH
$ JUHP HOV&URZ QUAUGIH GHOAWG IURP \KH SUGHSDOSD P HOAGH XQEHUWH 2 AREHJ &URZ QUAIGIH1 RM DAKHWP HR FERMQ) \R EHCBSIHG \R LW GILC
H SHQH DOGWHHZ DVD RULI LDOMXOGRH QVFRXQABKXANY 1Q QGUVERHDBARWHERP S 7KH&RP SIQ XVHGWHQHABURAHHGY | R \KH2 RREHU
&URZ QUUGIH1 RiMI RUIJHHICZ RINQ) FOSMIDSXSRHY 7 KHP DXUMY CDMR \WH2 RREHU &URZ QUUIGIHZ Dv/2 AREH) DOGLYPXUMH® SDXWGH 7KH2 AREHJ
&URZ QUAIGIH1 RMPXUWHO® BHDY LOMBIMADAD GH DXOVQMIANDM R SHDP Z KK [QMIWAP D EHSOGE \WHERP SO0 \R&URZ QUAIGIHIO\KDW/R WH
&RP S VFRP P RQWRAN

$ GAMRDD &URZ QUAUGIH KDY \WH RSMRQ\R FRHWIDRUDD TP RXQAR \WH SUKFLSDOI DFHCP RXQIR \WH 2 RREHU &URZ QUAIGIH1 RMDADQ WP HILRP \WHEMR
IMXOQPH DG HEQ) RQWHMMJIR \KH P DMUMY QDM RUWH QMKH' H DX P RQAVSOG L DQHHMWR GHDXOWRTFXY Z KIFK 1V DQLP RXQAEHE HD DG R D
P RXQAHTXODR \KWH\KHQ RAMBDAQ) SUGHSOOIP RXQAR WH2 RREHU &URZ QUUIGIH1 RMSOVDQ LQMMNIFFUHS |RUMDBR \RH&RP SO IVARP P RQWRFAN DAKH
\WHQ DSSTFEG FRQMMRQSUFH

7 KH FRQYHMRQ SUFH | RUWH 2 RREHJ &URZ QUUIGIH1 RM\KDODEHHDOORD  QVARXQAR \WHGBZ HIWFBMQ) BIG SUFH 3/ RZ MW WIEQ) 3UFH R \WHE&RP P RQ
6WAN | RUWHWOWEEQ) @) VIP P HADMY SURMRWHGHIYHY R D1 RIFHR &RMYRY LFOAQ) WHA XSRQZ KIFK D1 RIVHR & RMHMRQLYWHFHYHS 1 RELKMIMIAQ)

WHIRHRQ) &URZ QUAIGIHVKDTEHUAIRMG | URP HIHANMY DFRQYHMRQL \KAK FROHMRY DBRQ Z W RMHMKDUR \WHE&RP SO0 VFRP P ROWRAN EHH LADD RZ GHGE

&URZ QYAIGIH DQG W DN LADMY H AHHBY R \WHRAMBEQ) \KOWWR \WH&RP S0 IV FRP P RQWRRN ZKIFK P D EHIGRIDHG XS \R XSRQ @ VSURUZ UMKD
QRIFHE WHEURZ QUUGIHR\WHERP SI) 7 KHQRMIW\WDMED/ARANVINBGG-EAXQEHUS 6&  DOGOAFREQIO \WHERP S UFRGGD SVBUP XP

7KH2 AREH &URZ QYAIGIH 1 RIM FRQELQ FHMEIQ HYHQIV R GH DXOVXSRQ Z KLFK SUKF.SOOD0G CFRUXKHS LOMIANZ LQEHARP HLP P HADMY GAHDQG SD CE®! , Q DEAMRY
XSRQDQHHNR G- DXOVQMANRQKH RAMBRE Q) SUQRSIOKDOIFAXHDAD GH DXOVQMIANVDMR SHUDED®  RUL \KFK UDMLY XVKURXY RUGRAGHIP WKGE, FXUHADY
WH DAKHKLIKHIDMR LQMMVEHP WKGE @7 ) XUWHU FHVEQHHOVR GHDXOW D W HUSHIDOY DG ANXEDME AP DIHSURYIMRY/

7 KH\REDSUGA.SIOIP RQARMBEQ) XQG-UWH CERYH & URZ QUAUGIH | L(DGALQ) DIWHP HAZ D/ DOG DFRXHG LOMBAR D/R D/R -XH |RIZ LY
FROMMRQR R \WH SUGASOOEDIRH G WH\ HOUHQGHG - XCH $ FFRAQIO R \WHSXVBUP P Z DVUHBDHELQUASHWR WH2 RREHU
&URZ QUUGIH1 RMGAUCQ) \WH\ HIUH)E-G-XCH I RIBZ 1 FRQYHMRQR \WH SUGH.SDOEDIFH

)
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TKHMHZ HH XQUKHG KDWY Z KK Z HIH FROUGHIHG IWXCE® | RUDFFRXQIY) SXERHY GUQ) WH YWIXOWUR IMDD UHIDAG \R D FROYHMRQ QRIVH GG DG

UHRHYHG RQ6HBWP BHU ,QLRMHPEHU WHERP SIQ Z D/QRNIHGE! \WHCRMKREHUR \WH FOGRHIDARQR LY FROMHMRQ CGRAFH DVD UAXOWR \KH UYHYH RN
\SDADQG DV VKAK WH &RP SIQ UAYHHG \WH HIHAWR MY WEQORNR) WHIE LGRDUQ) \KH SUGA.SOOEDDGRH B\ DG SWSUHP P B DQG D FRINERBQ)
GFUDHIQHMXW R

7 KHVREOSUGA.SOCTP RQNRMMEEQ) XQCHMHIERYHEWRZ QUAIGIHI LQDAQ) DIWHHP HWZ DY DOG ARG LQMAIR D/R -XCH 7 KHVREOSUCHSTC
P RQMRANBEQ) XQEHMWHIERYHEURZ QUUGIHILGDAQ) DIBHP HAZ D/ DOGOFRUGHGLQMIAXR DVR -XH

*: + REQIVEHXUMEY3 XURKDHS JUHP HOV
2 AREHU BHPXUMAY3 XURKDVHS JUH-P HOV

( HRAMYH2 AREHJ WHERP S0 HOMHGLOR DVHEXUMAY SXKDHDI WP HOAZ WK™ © + RTLQIV SXUMOQARZ KK * © + RTAQIV SXURKDHG D FRQMHMEBI SURP LR
RM \WH32 AREHJ *: 1RM IURP WH&RP SO LQ\WHDJJ U DM SUCH.SOCIP RXQIR \XFK SUGH SDOD0G \WH LQMBMANHHRQ FROYHWEB! LQR WKDBVR \KH
&RP S VFRP P RQWRAN DARHRSIRQR * © + RBQIVOD WP HOWMMHM] P RQKOQQYHYOY R \WH2 AREHU *: + REQV1RM 7 KHWDQORAIRQ/FRQAP SDMGE
WH* © -+ RBQIV6HXUMAY 3XUKDHS JUHP HUWFRHG RQ 2 RREHJ SXUXOQAR \WHWLP VR \KH* ©  + RTEQIV6HXUMEY 3XURKDHS$ JUH-P HOMKH GLE-UG-BARG
IURP WH SUKFLSDOSD P HOAGH XQEHWH2 RREHU *: 1 RM DAKHWP HR FERIQ) \R EHISSOHG\R IWGIDCH SHOHY 7KHERP SI) XVHGWHQHASRFHHB/R
IURP \KH2 PREHJ * 1 RMIRUHHDOZ RINGQ) FCSMICEXUSRAY 7 KHP DU GOMR \WH2 RREHU *: +REQIVZD/2 RREH 7KH2 PREHU
*: +ROQV1RMERHIOMWWDADIDMR  SHUDQQP ZKIFK IOMMAZ D/SOGE. WHERP SO \R* :  + RBQIVIQWKDWWR \WHERP SIQ VARP P ROMEBAN BXA
Z DVQRABD CEGIXQMDKH2 AREHJ *: +RWQIV1 RMEHTP HSD CEG! Z KHKHUDAKHP DXUMY ADMRUXSRQOFFHBUDIRQRUE, SUED P HQV

' HRPBU GHRXUMAY/ 3 XURKDVHS JUHP HOV

(IHAWH' HRPBHU WH &RP SO0 HOAMUG LOR D VHEXUMAY SXFKDH DIV HOAZ MK * &+ RBIQIV SXOKOOMR ZKIEK * © -+ REBQIV SXUKDHE D FROHWED!
SRR IMRY (RM WH?' HR-P BHU *: 1RM 1URP WH&RP SIQ LQWHDIJUIDMSUCR.SICIP RXQ\R KK SUIGA SOODG\WHLQMBHI-RO FROMHWEGILQR
\KDW/R \WH&RP S0 VFRP P ROWEAN DAKHRSIROR * ©  + REQIVOQ WP HIURP WHIWKOGFHR WH' HHP BHU *: + REQV1RM 7 KHWIQLRNRQ/FROM SDAG
B WH*: +REQV6EHXUMA 3XUKDH$ JUHP HONFRHG RQ' HAHP BHU SXUNOQMR \WHWMP VR \WH* © -+ REQIV 6HRXUMEY 3XUFKDH $ JUH-P HOMKH GG
GBEM IURP \NHSUCASDOED, P HOMSHXQEHWH' HAHP BHU *: 1 RM DAKHWP HR FERQ) \R EHDSSIHG\R IWGIDOH SHOHY 7KHERP IR XHGWHGHA
SRAHB/R IURP \KH' HAHP BHU *: 1 RMIRUJHHDOZ RINQ) FCSABDSXSRHY 7KHP DMUIW CDMR \WH' HAHP BHU *: +ROQVZD/ HHPEU

7KH' HRPEHU *: +REQV1RMERHIQMAWDADIDMR  SHUDQDP ZKIFK IQMWMWP D EHSOGE \WH&RP S \R* :  + REQIVIQKIW/R WH
&RP SO0 WVFRP P ROWRAN EXVWKDIDQRAEHSD CEGIXQMOKH' HHP BHU *: + REQIV1 RMBHRP H/SD CEG! Z KHAMHUDAKHP DXUMY GDOMRUXSRQ CFFHBLDARQRUE\
SWED P HW

7KHOERHQRM/IMKH-GR* © + ROQIVARQEQPHIBIQHYHIVR GH DXOVXSRQZ KLFK SUGRSIODQG CFRXHG LQMANZ HIHR BHARP HIP P HADMD GAHDQGSD [EG! , QUEAURY
XSRQDQHYHIR GH DXOMQMINRWHRMBOEQ) SUCASIOKDOIFFXHDADGHDANOMMWDAMR  SHUDQRP  RULL \KAK UDMLY XUKURXY RUCRMBHP WG E. PXUHNDY
\KHQDARHKLIKHADMR LQMMNEHP WKGE QY ) XOWHU FHISIQHHVR GHIXOW D \WIJIHISHDOV DG ATXCDME AP DIHSUIRYMRY

$CEWRDD * :  +REQIVKIGWHRSINRQWR FRHWITRUDQ CP RXQAR \WH SUCFLSDOI DFHIP RXQAR WHQRM/IMKH-G\R* © + REQIVDAIQ WP HIURP \WHEMR [WXOTH
DOGHBQ) ROWHDAR \KH P DXUMY GDM RUWHGDMWH' HDX® P RXQAVSOIG UL DYHHIAR GH DXOVRFRXY Z KUK 1V DQ CP RXQAEHE HHD oG R DQLP RXQA
HIXDORWHWWHQRAMBRA Q) SUGASITTP RXQAR XK QRAVSOVDQ LQMIAMIFAXHG | RAWKDAVR \WWHERP SIQ VARP P RQWRAN DAKHWHY CESTFCEG FRQMHMRQSUAH

7 KHFRQYHMRQSUFHIRMMHIERYH* :  + RBQIVGRMW/ZDVHDXAORD  AVFRXQIR WHEZ HIWKRIQ) IGSUFH 3/ RZHXTWDAQ) 3UFH R WH&RP P ROGVEAN | RUWHWMD
WAQ @ VIP P HIDMY SURMRWHGHIYHY R D1 RIFHR &RYHIRY LFOGQ) WHA XSRQZ KIFK D1 RIFHR &RHMRQZ DVUHFHYHS 1 RELMKBIEQ) WHIRMIRQ)
*: + RIEQIV\KDDEHUAIRAG | P HIHAMY DFRQHMRQL KAK FRYHYRD DY) Z W RKHAKDA/R \WHERP SDQ IVARP P RQWRFNEHHLADD RZQHGR * :  +RAQV
DOGIWOH LODM H FHHBY/ R \WHRAWWMBZEQ) \KDWW/R WHERP SDQ IVFRP P ROWRRNZ KIFK P D EHIGRUDHG XS R XSR) @ VSURUZ UKD QRIFHE WH* :

+ REQV\RWHERP S

7 KRHQRM/Z HHWHDMS DY REN VHABG G-BWKQEHUS 6& DGOARRGQO WHERP S0 HFRG-GDVRICR SVEHP P

)
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7 KH\RBOSUGA.SDODP RQNRWEREQ) XQGHWH CERYH 2 RREHU *: +ROQIVIIDAQ DIWHHP HOWZ DY DG CFRUHG LOMBAR D/R -XH
IRMBZ Q) FROMMRQR R WHSUGASOCEDDFHOG R CARUGHG LQMMAMGUQ) WH\ HIUHDGHG - XCH 7 KHVRIEDSUKFLSDOCP RXQADG CFRXHG LOMBMA
RANMBRAQ) XQE-HJWH CERYH 2 AREHU *: +ROQVILDEAQ DWHPHIWD/ D/R -XH IRMBZ Q) FROMHMRQR R \KH SUGASOOEDDIGRH OQG

R DFRUGHG LQMGKUQ) \WH\ HIUHIGE-G - XQH $FFRAQO DG R \WHSXWBUP LXP Z DV UHFIDWHG VR DEAMRIDOSG LQ FOSMIDGAU) \WH
\ HIUHQE-G-XQH DG UAGHAIYHD | RTBZ LQ) FRHMRQR WHSUGRLSDCEDDIGRH 7 KLY QRMZ DVIX® FROMIMGLORFRP P ROWBNLQI MDD

7 KH\RBOSUGASDOIP RQARAMEEQ) XQGHMHIERH' HHP B *: + REQVIIEHAQ DIWHHP HWZ D/ DG CFRHGLQMIAR D/R -XCH
IRTRZ 1Q) FROYHMRQR R WH SUCR.SDOEDDIFH OQG R DFRUGHG LOMMANGAUQ) WH\ HDUHIGHS - XCH $FFRAQIO R WHSWSIP P ZD/
UFOWHG\WR DEAWRIDOSIGLQFSMIOQUAGHWR \WWH2 RREH *: +REQV1 RMGUQ WH\ HIUHG-G-XCH | RBZ Q) FROMMRQR \KH SUGR SOOEDDGH

7 KH\RBOSUGA SOOI RQARMBESQ) DG DARUHE LOMKQEHUWH DERYH' HAHP BHU *: +ROEQVIDHAQ DWHPHIWZD/  D/R -XH Ixc:4le)
FROMMRQR R \WH SUCGA.SDOEDDGH R CFRKHG LQMAINDGG H DXOBHDIY GAUQ \WH\ HUHIGHS - XCH $FFRAQIO R \KHSW
SWP XP Z DvUHRDWHG \R DEAWRDOSOG LQ FOSMIDIQUAGHAWR \WH' HRHP EHU *: + REQV1 RMGUQ WH\ HUHIGG-XCH |RBZ LQ) FROHMRQR \KH
SUGASOCEDDIgFH

$GUS B 6HRXUMHY3 XURKDVHS JUHP HOWV

(11 HARYH- DO WHERP S HOMHG LQR DVHRXUMIY SXUAKDH DI P HOAZ LN S GHUS B SXUXOQAIR Z KIFK $ GHUS B SXURKDVHS D FROAMMEB! SURP MR GRM
\KHS - DO $GUSOI LRM |URP \WH&RP SO LOWHDIJUH DMSUGASICEP RXQIR \IAK SUGH SDODG WHLQMHNWHIFRQ FROYHMEGILQR\KDUWA/R \WH
&RP SDQ VARP P RQWRAN DARHRSWROR $ G-US ®f 0 \WP HOMWHM] P RQK DQQYHYOY R \KH- DO $GUS® 1 RM 7KH-DOO $GUS Bl 1 RM
FRQELGHS DQ RUJLDOGMWRXQAR 7 KHWDQUORAMRQY FROMP SDAGE WHS G-US O 6HRXUMEY 3XURKDHS JUH-P HONFBRVHG RQ- DO SXWXOQAR\KHWMP VR
WHS GHUS B 6HPXUMEV3XUFKDHS JUHP HOAS G-US B GOXPAG 1URP \WH SUGFLSDOSD) P HAGHXQGHUWH- DO $GLS G 1 RMDAKHWP HR FRUQ) \R
EHCSSTHGWR IWGID0H SHOH/DIGWHERP S WHFHYHG GHAFDK SIRFHHB/R RQ- DAY 7KHERP S XVHEWH QHABURAHHGY | RP WWH- DO

$GUS O 1 RMIRIIJHHDOZ RINQ) FOSMIDSXERWY 7 KHP DXUMY ADMR \WH - DO $GUS ® ZDv-DOa 7KH- Q@Y $GUS G 1 RMERMH
IQMHADDWDMR  SHIDQRP ZKIFK IQMMWWP D EHSOGE, WHARP SO \R$ G-US B LQWKDBVR \WH&RP SDQ IVFRP P RQWERN EXWZ DV QRABD: CEGI XQADWH- DY

$GHUS B 1 RMEHFTP HSD CEG! Z KHMHUDAKHP DMUM AOMRUXSRQOFFHBLDNRQRUB. SWED P HOW

$ GAURDD $GLUS G KDGWHRSWROWR FROMWITRUIQ [P RXQAR \WHSUGALSDO! CFHDP RXQAR \WH- DAY $GUS®! 1 RMDAIQ WP HIURP WHMR MXOGH
DOGHIEQ) ROWHOALR WHP DXUMNY COMRAKHEMWH' H DX$ P RXQIZ D/SOGL DOHYHINR GH DXOWRFXY Z KIFK Z DVOQIP RQBHE HD DG R DQLP RXQ!
HITXDOVR WH \WWHD RAMBQEQ). SUGFSDODP RXQAR \KH - QA $GUS®! 1RMSOVIQ LQMMMIFFXHG |RUMKDUY R WH &RP SDQ 1V FRP P RQ WREN DAKRH WHD
DSSUFCEGIFRQYHMRQSUFH

7 KH FRQYHMRQ SUFHI RUWH- DO $GUS B 1 RMOAUQ) WHILLXY P RQKVKH- DO $GUS B LRMZDVIL HGDN  DOGWHIDWWUZ RX@GEHHIXOC
WD  GWRQAR \WHGZ HIWFBMQ) BG SUFH 3/ RZHAWWDEQ) 3UFH R WH &RP P RQ6VRAN | RUWH WRWDAQ) @) VP P HADMD SURUVE\WHGHIYHY R D1 RWHR
&ROMYRY LGFOAQ) WH@ XSRQZ KIFK D1 RIFHR &RQYHMRQZ D/BFHYHS 1 RELKMIEDAQ) WHIRMIRQ) $G-US O Z D/ UMMANGIURP HIHAMY DFRQMHMRQL KK
FROMMRY DR Z 1\ RKHUMKDBY R \WWH &RP S W FRP P RQ WRAN EHHIADD RZQHG R $GU$ G OQG W DN IADM/ H FHHB/ R WH RAMBQEQ) KDWY/ R \WH
&RP S VAR P RQWRRNZ KIFK P D EHLGRUDHG XS \R XSRQ (D VSURUZ IMKDCRIFHE, WHS G-US O VRWH&RP ST 7 KHCRMZ DDA D/ MRAN VHBG GV
XQH$6& — DGOAFREQO WHERP S UFREGD SVEWP LXP

7KH-DQOY $GUS B 1 RMFRQEIGHS FHWBQHHOVR  GH DXKOVXSRQZ KLFK SUGASD000G CFRUXHS LQMIZ RX@ BHFRP HLP P HADMY GXH DG SD CEG! , QOEAWR)
XSRQDDHHNR GH DAOMQMHNRWWH RAMBREQ) SUGH.SICY. RX@ CFFXH DAD GH DXONQMIAWDM R SHUDQDP  RULL \KAK UDMZ D/ XVKURXY RUGRABHIP KRG E. FXUHOA
@ \MHODAHKUKHWDMR LQMIANEHP WWGE Q7 ) XOWHJ FHMEQHHIVR GHDXOW D WJIHISHIOV DG OIXEME AP DIHSRMMRY

7 KH\RBDSUCASIOTP RQARMEREQ) XQEHWH CERYHS G-US G 1LQDAQ) DIUHP HQAZ DY DG CFRUGHG LOMINR D/R -XCH 7 KH\RBDSUCASIO
P RQARWBRAQ) DQG DFRXHG LQMMWKQEHWH CERYHS G-US B 1I(DEAQ) DDHHP HQAZ DY DVR VR -XCH IRGZ 1Y FRYHURQR R \KH SUCASDC
EDDFHOG CFFUGHG LQMIAAGAUQ) WH\ HDUHQGHG - XQH $ FFREQIO R \WHSWSWP LXP Z DV HBDHG LQUASHANR \KHS$ G-US B 1 RMGAUQ) \KH

\ HOUHQEG- XQH | RORZ LQY FRQMMRQR WHSUGH SDOEDIIGRH 7 KLY QRMZ DVIX@ FROMAGLQR FRP P RQWRAN QI MVAID
)
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| * &DBMICEHRXUMEV3 XURKDHS JUHHP HOW

(1IHAYH ) HELOOW WH &RP SIQ HOMUG LQIR D VHRXUMAY SXUADH DIUHP HQAZ WK / * &DSAWD) XQAQ) // & 3/ * &DBAMID  SXWKOQMR ZKIFK / * &DBMIC
SXURKDVHS D FROYHMEBI SURP MRY QR \KH? ) HEOW /* &CHMIDLRM 1URP \WH&RP SO LOWH DJJUHI DM SUGRSOODP RXQAR \KFK SUGH.SOODQG \WH
LOMBAIRHI-RO FROMWED! LOR KDWY R \WH &RP SDQ 1 FRP P RQ AN DAKH ROWRQR / * &CEMIODQ WP HONWMUMHM] P RO DQQYHIDY R \WWH) HEDOW I+
&CSMID1 RM 7KH ) HEXO /* &DBABD1 RM FRQBICHS DD RWICDDARYXQAR 7 KH WIQLRMRQY FROAP SDMG B \WH/ * - &CEAIDBHXUMAY 3XUAKDH
$ JUHP HQAFRVHG RQO DK SXUKOQAR WH\MP VR WH/ * &DSMIDGHRXUMEY 3XUKDH S JUHP HW/ *  &CBABDGHORMS IURP \WH SUKFLSDOSD P HAGH
XQGHUWH) HEDOW /* &CBABOL RMDAKHWP HR FERMQ) R EHOBSTHG\R LW GIDOH SHOAVDGWHERP SIQ UFHYHS GHAFDK SURRHHBY/R RQO DK

7KHERP SIQ XVHGWH QHABURAHHDY | URP \KH) HEDTW /* &CBAIOL RMIRUJHIHIICZ RING) FCSMIOSXSRAY 7 KHP DM GOMR \WH) HEXOW I
&CBMIOL RMZ DY) HEDOW 7KH) HEDOW /* &CAMIDL RMERHIQMMXDDWDMR  SHUDQDP Z KIFK LOMMWZ D/SOIGE. WHERP SO \R/ * &CBABOQ
\KDU/R WH&RP SDQ VFRP P RQWIRFN EXVZ DV/GRABD CEGIXQMDNH) HEXOWY / * &DBANOL RMEHFDP HSD CEG! Z KHAHUDAKHP DXUMY COMRUXSRQIFFHBLDARQRU
Bl SUSD PHW

CXUQI WHILLW R @ VIRZ Q) WHEMR WHQRM WH&RP SIQ KOG \WH WKW SUHSD \WH SUKGRLSDODGE DFRXHS EXWKQEIIG LOMIAGAH XQGHUWH) HEXOW
/* &DSMIDL RM \RIHMHUZ W 0 RKHUDP RXQNWDAKH &RP SO PO RZ H\WH KREBHUXQEHWH WP VR \WH QRM DADSUP P WDQILQ) |URP R Y,
HIGGIOWH@RMDIUHP HOAS WAMVIQWD @ SHIRG WHERP 1) GGRMDHDWKWRSHED. \WH) HEXDY /* &DSMIOL RM

7 KHFRQYHMRQSUFHI RUWH) HEXOW /* &CBMIDL RMGAUGQ) WHI LY P ROMVKH) HEXOW /* &DBMIOLRMZDVIfHSDNV  DQGWWHIDWUZ D/HDXOOR
D  QWRQAR WHEZ HWFRMQ BG SUFH 3/ RZHAWWEQ 3UAH R WH&RP P RO 6\EAN IRJWH WO WIEQ) @D VP P HADMY SURUWR WH GHIYHY R D1 RIFHR
&RMHIRD LFOAQ) WHE@ XSRQZ KIFK D1 RVHR &RYHMRQZ D/UHFHYHS 1 REMMWEAEQ) WHIRWRQ) / * &DSMIOZ D/UAIRAMGIURP HIHANMY DFRQMMROL KK
FROMMR DY Z W RKH\KDWY R WH &RP SOQ TV FRP P RO N EHHLADDD RZQHGE\ / * &CSMIDDGE LW DHIADAY H FHHBY R \WH RAMBQAQ) KDV R WH
&RP SDQ VFRP P ROVIBFN 7 KHQRMZ D/AWDMGD/AMBRN\INBGGEWQEUS 68  DOGOAFREQIO WHERP SIQ. UWFRG-GD SVBP P

7KH) HEOOW /* &DBMIOL RMPRQBIGHS FHMEIQHYHOVR | GH DXOVXSROZ KIFK SUGH SOCDQG CFRUXHG LQMBNZ RXGEHRP HLP P HADMY GXHDQGSD [EG! , QOGAWRY
XSRQDQHYHIR GH DXOVQMMMRQWHRAMBELEQ) SUGASIY RXGSIFFUHDADGH DAOQMMWDMR  SHUDQQ®P  RULL VKK UDMZ D/ XVKURXY RUGRABHP WG B FXUHA
@7 \WHODAWHKUIKHWDMR LOMINMEHP WGE @7 ) XWHJ FHIBQHHOVR GHDOP D WJIHISHDOY DG XM AP DIHSRVIMRY

7 KH\RBOSUGA.SDODP RQNRWMEEQ) XQG-UWHCERYH/ *  &CBMIDI QDAY DIWH-P HQAZ DV DG CFRUGHG LOMIIR D/R -XCH 7 KH\RBOSUGASIC
P RXQARWEIDEQ) DOG CFFHGLOMMNKQGHHIERYH/ * &CSMIOILGCAQ) DIWHPHOAZ DY DVR -XCH |RIZ LQ) FRHMRQR R \WH SUGA.SDOEDDIGRH
DG CFRUCHG LQMAINGAU) WH\ HDUHGHG - XCH $FFREQO R WHSWBBP XP Z DVUHBDHGIQUASHRAR WH) HEUOW / * &CHMIOL RM
GAUQY WH\ HIUHIGG-XCH | REBZ Q) FROMMRQR \KHSUGHSOCEDDQRH 7 KLYCRMZ DVIXE FRYHWSLQR FRP P RQMBANLQI VDD

TKHHZ HH XQWHKHG KDWY Z KIEK Z HIH FROUGHIHS IWXCE®! | RUDFFRXQIY . SXSRA GAUQ) WH [ LIWDOWUR MDD UHDMG R D FROMIR) CRIFH GDAG D06
GFHYHGRO6HBAP BHU QLRMPE  WHERPSDQ ZDVQRNLIHGE WHQRMKRTEHR WHFDFHIDWROR WY FROHMRQ GRIFHDY/D UAXOWR \KH UBYHYH WRAN
\SDADQG DVAVKAK WHERP ST BYHYHGWHH I HAWR MY WDQLRAIRQWHIE, LFUDCQY \WH SUGH SOCEDDFHE: CFRUGHG LQMIANR DIGSVERP P B
DOGDFRUAERIEQ GRUDHIQHNXWR

* HHYD5 RK 5 HP DUN 6 HRXUMHY 3 XURKDVHS JUHHP HOV
' HRPBU BHRXUMHY 3 XUFKDVHS JUHP HOV

(NHAYH' HHP BHU WHERP SDQ - HQMIHGLOR DVHRXUMAY SXUADH DI UHHP HAZ MK+ HHYDS RIS HP DN+ RBQIV , F 3+ HHYDS RN SXOXOQAR Z KK * HHYD
5 RIK SXUAKDVHE D FRQYHWEBISURP MRY GRM \KH?' HA-P BHU * HYD5RK  |URP WH&RP SO0 LQWKH DJ.J UH) DM SUKFLSTCTP RXQIR \XFK SUGHSDODGG \WH
LOMBKRHIFRQ FROYHMNEG! LOR KD/ R \WH &RP S0 IV FRP P RQ AN DAIKH RSWRQ R * HHYD5 R O WP H OMUMH M P RQI DQQYHYOY R \KH' HR-P BHU

* HHYD5RK 7KH' HHP BHU * HHYD5 R FRQELGHG DY RIJLCDOAVARXQIR 7KH&RP ST XVHGWHQHABURAHH-B/IURP \KH' HAHP BHU * HHYD5 RKIRU
JHHIDOZ RINGQ) FOSMIDSXSRAHY 7KH P DMUIW GOMR WH' HHP EHU * HHYD5RK 1RMZD/' HHP BHU 7KH' HHPBU * HYD5 RK 1 RM ERH
IQMWMDDIDMR ~ SHUDQDP  ZKIFK IQMINMP D EHSOGE WH&RP S \R* HHYD5 RK IQWKDUWR WH&RP SO IV FRP P RQWRFN . EXWKDIDQRAEH SD CEGI XQMDKH
CHHPEU * HHYD5 RK 1 RMEHFRP H/SD) CEG Z KHKHUDARHP DXUNY CDMRUXSRQOFFHBLDARQRUE. SWHED P HOV

-DQ@Y BHRXUMAY3 XURKDHS JUH-P HOV

( HARYH- DO WHERP SO0 HOMFG LOR D\VHRXUMY SXUFKDH DIUH-P HAZ W * HOHYD'S RIS HP OUN + RTBQIV ,(F - SXOKOQAR Z KIFK * HHYD'S RN SXURKDHG D
FROYHMEG! SURP IMRY GRM WH 2 - DO * HYDSRK  1URP WH&ERP SIQ LQ\WH DJJUHI DM SUGRSDOIP RXQAR \KFK SUGALSDO0GE WH LQMIFINRHIRD
FROYHME®! LQR \KDWY R WH &RP SO0 FRP P RQ WREN DAKH RSMRQ R * HHYD5 RK 0 WP HO\MUWHM] P RQM DOQYHYOY R \KH - DO * HHYD5RM 7KH
-0 * HIHYD5 RK FRQIEIGHE DO RUILCDOMKHAVARXQAR TKH&RP S XVHG\WH QHASURFHHBY I URP \RH - DAY * HHYD5 R | RUJHHIZ RINQ)
FOBABDSXUSRAY 7 KHP DMUMNY CDMR \KH - DD * H3YD5 RN 1 RMZ D/- 0@V 7KH-DOY * HYD5 RK 1 RMERMIQMMMDADIDMR ~ SHJ
DQP ZKIEK IQMMWP D EHSOGE \WHERP SI) \R* HHYD5 RKIQWKDVR \WHE&RP S0 VARP P RQWIBAN . EXVKDCRAEHSD, CEGIXQMDKH- DY * HHYD5 RN
1 RMEHRP H/SD CEG! Z KHAHUDAKHP DMUMY GDMRUXSRQOFFHBLDNRQRUB. SUHSD P HW

)
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0 DK GHRXUMH/ 3 XUFKDHS JUHP HOQWV

(NHAYHO DK \KH&RP 30 HOMUHG LQR D VHRXUMWY SXUFKDH DI UHHP HOAZ W HHYDS RS HP DN+ RBQIV ,(F - SXUMXOQNR Z KIFK * HHYD 5 R SXUKDHG D
FROMMER SURP IMRY (RM WH30 DK *HHDSRK [WRP WHERP SDQ 1Q \WH DJJUH DM SUICH.SDODP RXQAR \XAK SUCH.SDODOG WH LOMIAXXKHIHRQ
FROMHMEAILQR\KDUH/R \WH&RP SDQ VARP P RQWRAN DAWHRSWROR * HHYD5 R OQ WP HOWWMMHM] P RQK DQQYHYOY R WHO DK * HHYDS RK 7KHO DK

* HHYD 5 RK FRQEICHG D) RIWICBOAVARXQAR TKH&RP SR XVHG WH CGHASIRAHHGY [UWRP WH O DK * HHYD 5 RK IRUJHHIDOZ RINQ) ACEMUC
SUERH

7KHP DXMUW @OMR \WHO DFK *HHDS5RK 1 RMZD/0 DK 7KHO DFK * HHYD5 R 1 RM BERH LOMIAADAD UDM R SHUDXP ZKK
QMNP D BHSOGE WH&RP SDQ \R* HHYDS RK LQWKDWVR WHERP SOQ VARP P RQWRAN EXWKBDODQRAEHSD CERIXQMWHO DUK * HHYD5 R 1 RMBHRP HY
D CE®! Z KHKHUDAKHP DX GOMRUXSRQICFFHBLDIRQRUB. SWHED P HQV

SXIXWW BSHRXUMAY3 XURKDVHS JUHP HOV

( 1HRRYHS XIXW WH&RP SO0 HOMUHG LR D\VHRXUMI/ SXUFKDVH DI UH-P HOAZ W * HHYDS RIS HP DN+ RBQIV ,F - SXAYXOQAR Z KIFK * HHYD5 R SXUAKDHGD
FROMUMEGI SURP IMRY CRM \MH3$ XIXWY * HHYDSRN  1URP \WHERP SI0 LOWH DJJUHI DA SUKFLSDOIP RXQYR KA SUGALSDIO0GE WH LOAMMMHIRO
FROMNEGI LOR KDWY/ R \WWH &RP SDQ 1V FRP P RQ RN DAH RSWRO R * HHYD5 R DO WP HDWMUMGH M P RQK DQQYHYOW RO WHS$ XIXW * HHYD5 RN 7KH
$ XIXWW * HHYD 5 R FRQEICHG 0 RWLCDOGMWRXQAR 7KH&RP SDQ XVHG WH GIASIRFHHDY I URP \KH $ XIXWAY * HHYD5 R | RUJHHIOZ RNQ)
FLBMISXEREY 7 KHP DMWY @MR WHS XIXW * HHYDS5 R 1 RMZ DV$ XIXW 7KHS XIXW * HHYD5 RN 1 RMERHIQMMWWDADIDMR  SHU
DOOP ZKIFK LOMMAP D EHSOGE WH&RP SDQ WR* HIHYD5 RKLQWKDUWA/R WHERP SO0 VARP P ROWRAN EXVWKDEIGRAEHSD) CEBIXQUDXHS XIXWA * HHYD5 RN
1 RMEHRP H/SD CE®! Z KHMHUDAKHP DXUMY COMRUXSRQIFFHBLDMRQRUB. SUHED P HQW

6HBNWP B BSHRXUMAY3 XURKDVHS JUHP HOV

$ GAMRDM HIHAH 6HEWP BHU WHERP SI) HQMHG LR DVHRXUMY SXUAKDH DI P HQAZ W * HHYD'S R 5 HP DN+ RBQIV ,(F - SXUKDQMR Z KIFK * HHYD
5 RK SXURKDHGE DFRQMMEGISURP MRY CRM \KH:E 6H5WP BHU * HHYD5RK  1URP \WH&RP SO0 LQ\WHDIJUH) DMSUGASIOIP RXQAR \IKFK SUGASDODOG\RH
LOMBIKARHI-RO FRQYHWE®! LOR KDY/ R \KH &RP SDQ TV FRP P RQ WRAN DAIKH RSWRQR * HHYDS5 RK 0 WP HONVMUH M P RO DQQYHMDY R \KH6HBAP BHJ

* HHYDSRK 7KH 6HBWP BHU * HHYD 5 RK FRQEIQY DY RUWLCDDAVFRXQAR 7KH&RP SO LOMXB/ R X\H \WH GHASIRAHHBY I URP \KH 6HBMP BHJ

* HHYD5 R | RUJHHDOZ RINGQ) FOBAMBDSXERAY 7 KHP DMUNW CDMR \WH6HBWP EHU * HHYD5 RN 1 RMLY6HBMP BHJ 7KHEHBWP BHU * HHD
5RK 1 RMEDYIQMANDADIDMR ~ SHUDQDP  Z KUK LOMBWP D EHSOGE WH&RP ST \R* HHYD5 R IQ\KDW/R \WHE&RP SDQ 1V FRP P RQWIRAN EXVXKDDQRAEH
SD CEGIXQMDKHEHBWP BHU * HHYD5 R 1 RMEHRP H/SD) CEG! Z KHKHUDAKHP DMUNY GDMRUXSRQIFFHBLDARQRUE. SWED P HOV

CXUQI\WHILW R @ VIRTZ Q) WHEMR \WHHCRM/ \WHERP S0 KDGWH UWKVWR SUHED. WH SUGR.SDCDGE CRRXHG EXVKCELG QMG XQGHUMH CERYH GRAV
IMXHG VR * HHYD5 R VRIHKHUZ W D). RKHUCP RXQN\KDAKH &RP SIQ. P D RZ H\WH KRTHUXQEHUWH WP VR \WH QRM DAD SUP P WIQILQ) | URP R D/
GHIQGIOWH@RMDIUHP HOAS IWAVIQWD @ SHIRG WH&RP ST GRVGRMDYHDUWIKWR SR \IKFK CRMW/

7 KHFRQMMRQ SUFHI RAKHIERYH* HHYDS RN QRMW/ZDVHDXOORD  GVARXQAR WHP DINAABUFHEDHE ROWHDHIIHR \WHGZ HMMKUHWAQ) SUFHVR \WH&RP P RQ
GWAN | RUWHWQWDAQ) @ VIP P HADMD SURUVR\WHGHIYHY R D1 RIHR &RYHMURY 1 RENMKEOEAQ) \WHIRHIRQ) * HHYDS RK \KDDEH BMMANG P HIHAMY D
FROMMRQL VKK FROMMYRY DRQY) Z W RKHAKDW/R \WH&RP SO0 VFRP P RQWRAN EHCH LADED RZ GHGE\ * HIHYD5 R DQGLWOH LADAY H AHHBY R WHRANDDACY

\KOUWA/R \KH&RP S0 WVARP P ROWEAN 7 KHVHCQRMY/Z HHWHDME D/AEAN\HIBGG-EXQEHUS 68 DOGOFFRAQIO WHERP ST UFR.GHGDVRIECR SVBUP XP

| ROKHILYHCRM/

7KHIERYH* HHYD'S R QRAV FRQEIGHS FHABQ HYHOVR  GH DXAVXSRQ Z KUFK. SUGASD0D0G DFRXHG LQMIMINZ LOBHRP HLP P HADMD G4H DQG SD CEG! , Q DEAMRY XSRQDD
HYHQAR GH DXAOMQMBNRQWHRAMBREQ) SUGH.SOOKDITIFFXH DAD GH DXAVQMBNDMR SHUDDP  RULL \WAK UDMLY XUKURXY RUGRABHIP WG B PAMOANDY. \RHDDA
WHKLIKHANDMR [QMAMAMEHP WWGE @7 ) XUk AHIBEQHYHOVR GHDXOW D \WIJIHISHDOV DG ANEME AP DIHSRYIMRY/

7 KH\RBDSUCA.SIOCP RXQV RAMBEQ) XQGHUWWH CERYH * HHYD 5 R 1 LQDGAQ) DIWHP HON Z HH DG DFRUGHG LQMIAIAR D/R -XH |RIZ LY
FROMMRQR R \WH SUCA.SOOEDDRH DQG CFFUGHG LQMMAGAUGY \WH\ HOUHQEHG - XQH $ FFRAQIO R \WHSXBIP XP Z D/ BBDHGLQ
UWASHANR \KH* HIHYDS RN LQDGAQ) DI UHHP HQIVGXAUKY WH\ HDUHQGHG- XQH IREZ 1Y FRQYHMRQR \KH SUGH.SDCEDDRH

)
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7 KH\RBOSUGASIOIP RXQNV RAMBAQ) XQEHUWH CERYH* HHYDS RK I LQDGAQ) DIWHP HOVZHH  DVR -XCH IRGBZ Q) FROMHMRQR R \KH SUCASC
EDDFHDYG CFRUHG QMGG WH\ HIUHGHG - XCH $FFRAQO R \WHSXYBUP XP Z DVUHBDWHG\R DEAWRDCEOGLOFSMIOQUASHWR WH
* HHYDS5 RN LCDGAQ) DIUHP HOVGAUKQ) \KH\ HOUHQGHG- XCH |RIBZ LQ) FROYHMRQR \KHSUGR SOOEDDGRH

" IDJRYDO HAQ! |RP HO NORZQDVEL W 6WHIW HOAQ) 6HRXUMY3 XURKDVHS JUH-P HOW
2 RREHU BHPXUMEY3 XURKDVHS J UHHP HOV

(IIHAH 2 AREHU WH &RP ST HIMIHS LOR D VHRXUMIY SXURKDH DIUH-P HOAZ WK 6L] W 6WHN HOAQ) // & 261 W 6WHV - SXUKDQMR Z KIFK 61] W 6\WHHA
SXURKDVHS DFRQYHWEBISURP IMRY GRM \KH?2 AREHU 6L WEWHIV |1URP WHERP S LOWWHDIJ U DM SUCHSOCEP RXQMR A SUKFLSDODOG WH LM
\WHHROFROHMEBH QR \KDWY/R WH&RP SIQ VARP P RQWRAN DARHRSIRQR 61] WEWHIND WP HOMMHM] P RO DQQYHYOW R \WH2 RREHJ 61[ \WBWHINT KH
2 AREHU 61[ W 6WHAFRQELGHS G-EWAKKH FRWW R 7KH&RP SDQ XVHG\WH GASURAHHBY | URP \WH 2 AREHU 61[ W 6WHARUIHHIOZ RINGQ) FLSMIC
SXERHY 7KHP DMIMW GDMR \WH2 AREHU 61[ W 6WHIA RMLV2 AREHJ 7KH2 RREHU 61 W 6WHIM RMERHIQMMWDADWDMR ~ SHUDQD®P
ZKIFK [QMAWP D EHSOGE \WHERP ST \R 61 \W 6WHNQWKDUWR \WH&RP SDQ IV FRP P RO RN EXVWKDDQRAEH SD CEG! XQMDWH 2 AREH 61[ W 6WHIAL RM
EHFRP HY/'SD CEG Z KHAHUD/ARHP DMUMY GOMRUXSRQIFFHBIDIRORUE. SHED P HW

1IRMPE BSHRXUMAY/3 XURKDVHS JUHP HOV

( HARYH1 RYHP BHU WH&RP SDO. HOMHGLOR DVHRXUMIY SXUKDHDI WP HAZ WK 6L] W E\WHY HIAQ) / / & SXYKDQMRZ KUK 61] W 6\WHHNBXURKDUHG D FRQYHME®!
SURP IMRY CRM \KH3 1 RYHP BHU 6L WEWHIV |URP \WHERP SO0 LOWH DJJ U DM SUGALSOODP RXQAR KFK SUGALSTIO00G WH LOMAXMHIHRO FROMH MG
LQR\KOVR \WH&RP SDQ TV FRP P ROVIRAN DANHRSUWRQR 61] W 6WHATD WP HOAMUWHM] P RON DQQYHYOW R \WH 1 RYHP BHU 61 W 6WHIN7 KH1 RYHP BHU

61[ W 6WHVRQELGHS G-EWAMMHFRWR 7TKHERP S XVHG\WHQHBUIRH-/IURP WH1 RYHP BHU 61[ W 6WHWRUIHHIIY RINGQ) FDSIMIOBXUSRAY 7KH
P DMIW GDMR WH1 RYHP BHU 61 W 6WHAL RMLY1 RHP BHU 7KH1 RHP BHU 6] W 6WHIM. RMERHIQMMWDADWDMR  SHUDQRP  ZKIFK
IQMMAP D EHSOGE WH&RPSIQ R 61 W 6WHIALQ VKDV R \KH &RP SO IV FRP P RO AN EXVKKDIDGRAEH SD) CEG! XQMWH 1 RYHP BHJ 61[ W 6\WHAL RM
EHFRP HY/SD) CEG Z KHAHUD/ARHP DMUMY COMRUXSRQIFFHBUDIRQRUB. SHED P HOWV

- DOy BHRXUMAY3 XURKDVHS JUH-P HOV

$ GAMRDI HIHAYH- DY WHERP SDQ - HIMIHG LQR DVHRXUMIY SXUKDH DI UHP HAZ LW 6] \K 6\HW HOA.Q) / / & SXUXDQAR Z KUK 61 \W BWHABXUKDHE D
FROYHMWE®! SURP IMRY CRM \RH 2 - DO 6L W 6WHIV [URP \WH&RP S LQ \WH DIJUHI DM SUCA.SOOMP RXQAR KK SUGASD000G \WH LQMBKARHIRD
FROYMHMEBILOR \KDUWR \WHE&RP SO0 VFRP P ROWRAN DAKHRSMROR 61 W 6WHATD WP HOWUWHM] P RQK DOQYHIOY R \KH- DO B1[ W BWHHN7 KH- DO

61[ W BWHAFRQIELQY GHEADKH FRWV R 7TKH&RP SIQ LOMIBY \R XVH WH QHASLRAHHDY 1 URP \KH - DXL 61[ W 6WHIN RUIHHDOZ RINQ) FOSMIC
SXERHY 7 KHP DMWY GOMR \WH- DO 61 W 6WHAL RMLY- DY 7KH-DO@ 61 W 6WHA RMEHIY/IQMMMDADIDMR ~ SHUDQDP  ZKIEK
[QMMIAP D EHSOGE WHERP SIQ \R 6L \W 6\WHINQKDUWA/R \WH&RP SO IV FRP P RQWHFN EXVKDIDCRAEH SD) CEBI XQIMDWH - DO 61[ W 6WHAL RM EHFRP W/
SD CE®! Z KHAHUDAKHP DU GOMRIXSRQOFFHBIDARQRUB, SHED P HQW

0 DK SHRXUMAY/3 XUFKDVHS JUHP HOV

$ GAWRDD HIHAHO DK WHE&RP SIQ HOMG LQR DVHRXUMEY SXUFKDH DI UHHP HOAZ 1\ 6] W 6\ HIBQ) / / & SXUKOQAIR Z KLFK 61 \K 6\WHABXUFKDHS D
FROHME®! SURP IMRY CRM \WWH 30 DK 6L W 6WHV 1URP \WH &RP S 1Q \WH DJJ WD SUCHSDOP RQAR KK SUGASDOD0G WH LOMBMWAKHIRD
FROMMEBILQR \KDUWR \WHE&RP S0 IV FRP P ROWRAN DAKHRSIROR 61 W 6WHATD WP HOWLAHA] P RQK DQQYHIOY R \KHO DK 61 W 6WHH7 KHO DK

61] W 6WHNFRQEIQY G-EWAMMHFRWWR 7KHERP ST LQMIB/ VR XVHWWH GABIRHHBY I RP WHO DK 61 W 6WHWRUIHHDOZ RINQ) FESMICEXUERAY
7KHP DXUMY CDMR WHO DK 61[ W 6WHNL RMLY0 UK 7KHO DK 61 W 6WHAL RME-DWIQMIADADIDMR  SHUDQDP  Z KIEK LQAMIAP D
EHSOGE \WH&RP SO \R 61 W 6\WHHAIQ \KOUWW/ R \KH &RP SQ T FRP P RQ RN EXVKDIDCRAEH SO CEG! XQMWH 0 DK 61[ W 6\WHIAL RM EHFRP H SD. CEG
Z KHAHUDAKHP DIMUMNY COMRUXSRQCFFHBLDARQRUE. SUHSD P HW

$SUO GHRXUMHY 3 XURKDVHS JUHP HOV

( IIHAYHS SUWO WH&RP S HIMUHS LQR D VHRXUM¥Y SXUFKDH DI UHHP HOAZ L\ 61 WK 6BV HOBQY / / &  SXUKDQAR Z KLFK 61 W BWHASXURKDUHG D FRQYHMED
SIRP IMRY CRM WH3$ SUO 6L W 6WHIV [URP \WH&RP SO LQWH DJJ U DM SUGHR.SDODP RXQAR KK SUKFLSDO00G WH LOMUMAHIHRQ FROMNEGH LOR
\KIUA/R \KH&RP S0 VFRP P ROWRAN DAKHRSINROR! 61] W EWHNID \WP HOWLAHM] P RQK DQRYHIOY R \KHS$ SUO 61 W BWHINT KHS SUO B1[ W 6WHA
FRQELQV G-EWAKKHFRIVR 7TKHERP ST LQMIB/\R XVHWH GHABIRFHHB/1 URP \KH$ SUO 61 W 6WHHVRUIHIHIDOY RINQ) FDSMICSXUSRHY 7 KHP DU GDM
R \KH$ SUO 61[ W 6\WHAL RMLYS$ SUO 7KHS SUO 61 W 6\ RMEHOW IQMMMDAD IDMR ~ SHUDQR®  ZKIFK LQMMWAP D EHSOGE \KH
&RP SI) \R 6L \W 6WHNIQ VKDY R WH &RP SDQ 1 FRP P RQ RN EXVWKDEDCGRAEH SD) CEG! XQIDWH $ SUO 61[ W 6\ RM EHFRP HY SO CEG Z KHKHUDAKH
P DMUNY CDMRUXSRQOFFHBLDARQRUE. SWED P HQV
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0D BHRXUMIY/3 XURKDVHS JUH-P HOV

(IHARYHO D WHERP SDQ HOMIHG QR DVHRXAUMA/ SXKDHDIMP HUWZ W~ ' IDRDY HEQ // & 3 ' IDRID SOKQMRZKFK ' IDRIC
SXURKDVHS D FRQYHMEGI SURP IMRY CGRM \KH20 D, " IJRIOLRM 1R WHERP SIQ 1Q\WH DI U DM SUGASDODP RXQAR \KFK SUGH.SOODQG WH
LQMIANNHIRRQ FROYHNEGI LOR KDWY/R WH &RP SDQ 1V FRP P RQ RN DAKH RSUWRQ R " RO WP HOWUWHM] P RO DQQYHYOY R WHO D

" IJRIOL RM 7KHO D " |JRIOL RMARQEIQVG-EVARKHFRAVR 7KHERP ST0 LQMBARXVHWHQHBURAHHGYI URP WHO D " IDRIC
1 RMIRUJHHDOY RINGQ) FOSAICSXSRA/ 7KHP DXUMW GDMR \KHO D " |JRIOL RMLVO D 7KHO D " IDJRIOL RMEHDY LQMX
DDWMR  SHUDP ZKK QMWW D EHSOGE WHERPSIQ W ' IJRIDOQWKIW/R \WH&RP SDQ IVFRP P RQVIFFN EXVKDEIGRAEH SO CEGIXQMDAHO D

' IDJRPOL RMBEHRP H/SD CE®! Z KRKHUDAHP DXUMNY DM RUXSRQIOFFHBLDARQRUB. SWHED P HQWV

UOXUQ) WHILLWY R Q@ VIR®BZ Q) \WWH@MR \WH CERYH QMG (R \WH&RP ST KDY \WWH W KWR SUHSD \WH SUICH SDODQG CARXHE EXWKQBOLG LOMMHMNGH XQEHUWH
CERYHQRMVIVWXHG WIHKHUZ W D) RKHUCP RAQVWDAKRH&RP SR P D RZ HWWHKRGHUXQEHMHWP VR \WHQRM DADSUHP P UDQILQY 1URP R DVAHLHELQ
\KHCQRMDIUHP HOAMS \MAMLVIQWID @ SHIRG WH&RP SDQ. GRAVQRADYHDUIKWRRSUHED. \WKFK (R

7KHFRQHMRQSUFHIRMMHIERH ' IDJRTORMMDOEHHDOORD  GWRXQAR WHP DUNHABUFHZ KIFK P HDQ/WHDYHIIHR WHEZ RAKUHWIEQ) SURHVR \WH

&RP P RO6\RN | RUWH \WOWDEQ) @ VIP P HADAD SURMWRWHGHIYHY R D1 RWHR &RQYHMRY 1 RELMENEQ WHIRUHRQ) " |DJRCDOVKDEDEH UMMPRG | URP

HIHAMY DFRQMMROL \KFK FRHMRQ DY Z W REHMDUVR \WH&RP SDQ IVFRP P ROWRAN EHH LADD RZ GGE " |DJRCDODQG IWDH LIDMY H FHHB/ R

\WH RANBOEQ) KDWY/ R \WH &RP SDQ IV FRP P RO RN 7 KHH QRAV DUH WHDRG D/ WRAN \HABG GEWKQGUS 6& DG DFFRGQIO WH &RP SI) UFRGHS D \RIDR
SVBWP XP

7KHIERH ' (DRIOCRM/FRQEIQ FHYEIQ HYHONV R GH DXOVXSRQ Z KIFK SUFLSDODOG DFRXHS LOMBMAZ LODEHFRP HLP P HADAMD GXHDQG SO CEG! , Q DEAMRD XSRODD
HYHAR GH DAOMOQMIMVROWHRXMBEQ SUCH.SDOWDOIFFXHDADGHDAOVQMMAWDMR  SHUDQOP  RULL VKK UDAMLY XVKURXY RUCRAGHIP WGE. PAUBOADY. \WHDDA
WHKUIKHIWDMR LQMAVEHP WKGE Q7 ) XU FHVEQHYHOVR GHDXOW D \WJJHISHDOV DG AMXEDME AP DIHSRYIMRYY

2 \WHWDQDYGHAUEHGDERYH WHOERH ' IJRQDOCRMYFROBIQ AHMIIQ HYHQIVR . GH DXOMQFOAQ) | OUHVR WP HD IWKHVKDUAY XSRQUFHSWR DQRIFHR FRQMHMRY
DVZ HODV FHYBQ PXAVRP DY HHWR GHDXOVGFOGQ) [P RY RKHY EHFK R FRYHIDQN U-SUAHQENRQY RUZ DUDQMY LORYHR EDNXSE  ONXENRQ DG DOWH R
WHERP SIQ \RSD \WH SUGASDODQG LOMBMGHXQEHWH L RM $ CAURDCHYHIVR GH DXONMKDIGFOCH [P RQY RAHY L 1 DOUHWR WAHYHDABDIWLYHWP H/WHQ® BHJ
R KDL IWACE®! XSRQ | XOFRQHYMRQR WH1RM L EDONXSE IOROHR  UHRUDQ) DARQ RUGINXEDIRY SRAHHEQIV RURKHUSIRHHAQIV YROQIEY RULQROQEY |RU
UHIH XQEHUID EDQNXSW @ RUDQ @7 IRAKHUHIH R G-RRY\KDOEHIQMMAGE. RUDJOQMKHERP SO RUDD WEMADY R WHERP ST SURVIGHS \WDNQWH HYHY
KK HYHQM I JHBG Z WNRXARHERP SO0 IVARQHDMEHERP SO \KDOKDYHM[ W G VO UNKAK HYHQAVWIL I HIHGVR GVAKDL H\KAK HYHQWV LLL WH&RP SDQ) 1 LOWH
R P DQEQWHOXY R WHFRP P RQWRAN RODABDARHR \KH2 7& P DNV Z KIFK \GHALLFDID [GFOGH/WH TXREBIRQSONR P VP DQEIGHSE, WH2 7& 0 DNV URXS RU
DQHMXYDBOQABBOR-P HOW FKOQIH \WH 1 DVADT 1 DARID00 DNHAMEH 1 DT 6P DI&.CS 0 DNMKHL HZ <RINGVRAN ( [ FKDQIH RUWHS P HIFDQBVRAN ([ FKDQIH LY 7KH
UMM HWR DO [ LCDCADOWENP HWILOGE \WHERP SDQ Z IW\KH6( & DADQ WPHOWU G VOMHMKXORH GDMIRUDQ. GDM RUSHURG XQIMDMLY CRMLY (R BQIHJ
RAMDEQ) Ll WHUAKDR \XAK UAABAP HQAZ RXQB B\ FRP STUMRQ VR \KH XQ UMWY | LCDGADOWEMAP HAKDYH WHDRITE®D FROUMMS D P DMUDCOGYHYHH | HAARQWHUWKWR

" [RIDY W BASHPAR WY GRMRWHSXUAKDHS JUHP HOAVDDG Y WHERP SO0 VI OUHVR FRP SO Z W LWUERMCY BN HOIVR \RHBHRXUMIY DG ( [ FKOQIHS P
R WH? ([ FKDQIHS AW DOGRUWHERP SIQ. AHDHVR EH\XEMPVAR WH USRI BN HOVR \KH( [ FKOQIHS FW

, QWH HYHOARDAKH&RP S | DYV GHIYHUWH\KDBR  FRP P RQWRAN IWXOEG®! XSRQFRHWRQR SUCASIORUIQMMAKQE-UWHIERYH ' LDJRQDOGRMYZ LMOQWKUH
BXMCHV@ VR DQRIFHR FRMHMRQE " IDRIDDWH&RP SO0 \KDBLGRXUDSHIWV R SHUAD SIRMGHS KRZ HYHU WDKK | HH\KDGRAEHGHLL \KH I DOUH
R GHIVHANH\KDUA/LY DUAKENR - DKLLG SOV VKA D/ARHWDQU HUDIHQV

8 SRQWH RAPXUHFH DQG GAUQ) WHFRQIQONROR FHWEQHHOVR GHDAOWKHIERH ' IDJRIDOCRMVZ L@EHRP HIP P HADMD GAHDQGSD CEGIDIGWHERP SIQ Z 1@
D " IDRIOOQI XM DANROR LWREQI DNRQ/LQ\KH P RQNATXCOR R QP RXQAHNXO0R WHWHQ RAMBIEQ) SUCHSIOP RQAR WHERH — * IDRJC
QRIM/SOVDQ LOMBMAIFRXHSE XSRQ\KFK HYHAR GH DXUNRUSURURYHONV R GHDXOV\KHS' H DX P RQNV ) XUMHUXSRO WH RAPXUHZFH DOG GUQ) \WHFRQIDAROR DD

HHQAR GHDAONWSHULGIQWRAIRD  D/GHIGGIOWH ' IDIRIDOGRM DI UHP HOWV DQG UMM/ VR \RH | CIOUH R IAKH\KDUA/RL \WH &RP SO TV FRP P RO RN XSRQ WH
FROMMRQR " IDRIORMW WKOERH ' IDRIORMAKIOERP HLP P HADMY GAHDQGSD CEGILQORIP RQMMXIDRWH' HDX$ P RXQAP XASTHGE \ER

)
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7 KH \RIWDSUCHSOODP RQARWMBZEQ) XQGHUWH CERYH 61 W 6WHNLQDGAQ) DIUHP HOV Z HMH DG CFRXKHS LOMBAR /R -XH IRGRZ 1Y
FROMHMRQR R WH SUGH.SCOEDDGRH OQG CFRUKHG LOAMMIGAUQ) \WH\ HDUHIGHS - XQH $FRAQO R WHSWSHP IXP Z D/ HBDHG \R
DEAWRIDOSIIGLQFOSANOIQUASHRAR WHG L] \K 6WHAWLCDGR.Q) DIUHP HQVGAUQ) \WH\ HOUHQGHG- XCH | RORZ 1) FRQYHMRQR WHSUCH SOCEDDIGRH

21( &DSWGBHRXUMH 3 XUKDHS JUIHP HOV

" HRPEHU BHPXULMAY3 XURKDVHS JUHHP HOWV
(NHAYH* HHP BHU WH &RP SO0 HOMUIG LOR D \FRUMK/ SXUFKDH DIHP HOAZ MW 21 ( &DBMBD/ / & 321( ~ SXUXOQMR ZKIFK 21(  SXUKDHS D
FRQHMED! SURP IMRY QRM WH3' HAHP BHU 21( 7 IWRP WH&RPSDQ LQWH DIJUIDM SUGASIODP RXQAR \KAK SUGRSDODGE \WH LOMAXWAHIRQ
FROMMEGI QR \KDW/R \WH&RP SDQ IVFRP P RQWRAN DAKHRSIWROR 21(  DQ WP HOWUWHM] P ROKOQQYHYOY R \WH' HHP BHU 21(  TKH HHPBU
21(  FRQEIQVDQ RWLCDOGVFRXQADQS G-EWAKKH FRIWRUD VREDR 7KH&RP SDQ LQMIB/WR XVHWH QUASIRAHHD/ | URP \KH' HAHP BHU 21( IRV
JHHIOZ RNGQ) FCSMIDSXUSRAY 7KHP DXMUW GOMR \WH' HHP BHU 21( V' HHPEU 7KH' HHPEHU 21( BDVIQMANDDDMR SHU
DOP ZKIFK IQMMWP D EHSOGE WHE&RPSDIQ WR21(  LQWDHWR WH&RP SO IVFRP P ROWRFN EXVKDINGRABH SO CEGIXQMDKH' HHP EHU 21(  1RM
EHFRP HY/'SD CEG Z KHAHUD/ARHP DMUMY COMRUXSRQIFFHBIDIRORUE. SUHED P HW
0 DUK BHPXUMNAY3 XURKDVHS JUHHP HOV
( HAYHO DK WH&RP SDO HOMIGLQR DVHRXUMI SXUKDHDIWHP HQAZ M2 1 ( &OBABD / & SXOKOQARZKIFK21(  SXURKDHE DFRQYHMEDISURP IMRY
QRM WH30 DK 21( 7 IURP \WHERP S LOWNH DIJUHIDAM SUCFLSDOCP RXQAR WA SUGRLSTIO00E WH LOMAXRH RO FROYHME®! LOR KDWY/ R \WH
&RP SO0 VFARP P ROWBFNDAWWHRSIMRQR 21 (DD WP HO\MMWHM] P RQN DQQYHYOY R \KHO DK 21(  TKH HHPBU 21(  FRQEQ/OQRWILL
AVFRXQADQG GH-EWAMKH FRWVRUD\RBCR 7KHERP S LOMIB/ VR XVHWH QHABURAHHOY I URP WHO DK 21(  IRJJHHDOZ RNG) FCSMIDSXSRAY 7KH
P DMIW CDMR WHO DK 21( WO DWK 7KHO DFK 21( EDVIQMAWDADDMR SHDDEP ZKK QMNP D EHSOGE \WH
GRPSI) W21( LOWKDBWR WHERP SIQ VAR P ROWRAN EXVNKDIQRAEHSD CEGIXQMDKHO DK 21( 1 RMEHFRP HVSD CEG! Z KHAHUDAKHP DU CDM

RUXSRQIFFHBLDARQRUB. S0 P HQV

CXUQI\RHILWW R QD VIRRZ Q) \WHADMR \WHHCRM/ WH&RP SO KDY \WH U KVWR SUHED. WH SUKGR.SDICDGE CARUKHS EXVKCGBG LQMIAXNGAH XQEHWH CERYH GRM/
MM-G\R21(  \RIHKHUZ W D0 RMHICP RQVWWDAKHERP SIQ P D RZ HWHKRTHUXQGEHMP VR \WHQRM DADSUP P QLG | URP W D/GHIGGLO
WHQRMDIUHP HOAS IWMVIQWD @ SHIRG \WH&RP ST GRVQRMDYHDUWIKWR SIHSD \KFK QR

7KH FROMMRQ SUFH IRUWHERH2 1 (RWWDDEHHDOORD  GVRXQAR \KH P DINHASUFH Z KIFK P HIQV \WH DHIDH R \WH GZ HFUAKUHH WDAQ) SUFHVR \RH
&RP P RQBVRAN | RUWHWOMBEQ) @) VIP P HADMY SURMZ\WHGHIYHY R D1 RWVHR &RHMRY 1 RELKMIMIAQ) WHIRIRQ) 21(  \KDOEHUWAIRMSIURP HIHAMY D
FROMMRQ L \XAK FROMHMRY DR Z W RKHUNKDWAY R WH &RP SO0 IV FRP P RO WHFN EHHIADD RZQHGER 21(  DQGIWDIADMY H AHHBY R WHRANMBQEQ)
\KOUW/R \KH&RP SO0 VARP P ROWEAN 7 KHHCRM/DHWHDAGD/MEFN HABGGEWQELUS 68 DOGOFRAQIO WHERP SI). BWFREGDRIR SVBWP LXP

TKHIERMH21(  CRMWFRQEQFHIBQHHINR GH DXOVXSRQZ KLFK SUGH SDO0QG DFRXHS LQMIMNZ LOEHRP HLP P HADMY GXH DG S CEG! , Q DEAMRY XSRODQHHAR
GH DXOVIQMIANR \WH RAMBACQ) SUGHSDOKDIOAAXH DAD GH DXOMQMMADM R SHUDER® RUL \KFK UDM LY XAKURXY RUGRABHP WG B FXUHOAMDY.  \KHD DAKH
KUKHWDMR LOMMNGHP MWGE @7 ) XOWHJ HMBQHHONVR GHDXOW D \WIJHJSHIDBY DOG OTXEDME AP DIHSIRVIMRYY , QWH HYHOAKRDAKHERP SDQ | OY\R GHIYHU
W21( \KIW/R FRP P RQWRAN LMKXCEGI XSRQ FRMYR) R SUCASIORUIQMWMXQG-UWH2 1 ( QRM WH SHIDBV \KDIDEH SHU@ \KH KDWY DUH QRAMKHG

EHLQRQ) ROWH W@ O\WUWHFRQHMRQ QRIFHZ DVGHIYHIG\R\WHERP ST 7KYVSHIOW \KDRIGRUDHR — SHUAD BHILQQQ) ROWH WA |, QDOHHIAR BB
R \FARD P D/GHIGGIOWH2 1(  CRMDIUBHP HON K21 ( CRMAKDTLQRXUSHIOY DG Z LGRS DHWHRMBIEQ) SUCASTOTP RQNVE

7 KH\RWOSUCHSOODP RAQARAMBEQ) XQ@GHUWHDERH2 1 ( ILQDCRQ) DIWHP HQVZ HH DG FRGHG LOMMIR DVR -XCH |RTRZ 1Y) FRQYHMRY
R R WH SUGASOCEDDRHOGG CRRUKHG LOMMANGAUQ) \WH\ HOUHDBHG- XCH $ FFRAQO R WHSXVSUP XP Z D/UHPDHE\R DEAWRIOENG
IQFCSMIOIQUASHFWRWH2 1 ( 1LQDGAQ) DIUHP HONGAUQ \WH\ FDUHIGHG- XCH | RGBZ Q) FROMMRQR \KH SUGH SOCEDDGH

&RMINEBIQRAN/LQ GH DXV

7 KHIHDUH\E R FROYHED! QRAVWDATLH PXUHQ® SDANGAH DQG DUHLO GH DAVFROIMIY) R SUCASDODG DFFUGHG LQMIANZ KIFK LFOGHY LQMAMIFRAQ) D)

WHGH DOWMANDW QLY IR R
$P RUJDIROR GEVEVFRXQN

7KHERP S WFRESG DG R G-EVEVRXQN UHIMG R \KH CERYH QRM IOV GAUQ) \WH\ HOWHIEHG- XCH DG WASHRAIHD 7KH&RP S
UFREG DG R SXVBUHP LXP \UHIDAG\R WH CERYH QRMIMAOGFHY GAUQ) \WH\ HDWHXGHG-XCH DG UASHRHD 7 KHG-EWAVRXQVOHEHQ)
P RWYHS RYFUWHWP R \WH G-EVDGG WWH SXAWSUHP LXP V DU H SHOHG RQ IWKDFH R \KH GHEWZ 1\ \KH QCELOW UHBDVHG VR DEAWRIOSOIG LQ FOSMIDRQ FRHMRQR WH
SUCASTD
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$ P RMYDAROR DOG-EVWAVARXQNI RUWH\ HOWY/HIGHG- XCH 0G  zZD/ ssc) UAS-RYHD
7KH&RP SIQ UFDMILHG DG 1Q SXASHP 1XP V \R DEAUMRIDDSIG LQ FEBMEDI RIBZ 1Q) FRMMRQY GAUQ) \WH \ HOUHEHG - XCH DG
UAGHRRYHD
127( +,1&20( 7$; (6
7KH&RP S IRTBZV$ 6& XQEHUZ KIFK DQ MV UFRIQ] HY GHHUMG VY DAV DG QEELOMAY | RUIXAMUH VY- FROHTXHIRHY RUIRUHYHV WDAZ HIH SUMRAO
WFRIQ] H5LQWH&RP S0 V| LDRDOWEAP HQNVRUMY UM/ 7 KHP HDAXUHP HOAR GH HUWMG\E] DAHV DG DO LY EDHE RQHIRMG\Y @7 SIRYMRY/ 7KHHIHAWR
IXUUHADQIHVIQW @ VRUUDMY DHQRADQIASDMS 7 KURXIK - XCH WHERP SIQ RSHDMGH FOMYHD [Q$ XWADID 7KH&RP SO Z DVZ KRD \KEWMRAR'S XWDID0
LGFRP VY] @ VDG U XOMRYY Z KIFK DUHOEP LQMMIGE, \WHS XVADIDQ7 ] DNRQ2 |1 LFHI RAKH\ HOWHGHG-XCH DQGDOBURA HLY
2Q1RHPEH WH&RP SIQ Z DVIGFRISRDAGLOWHWEMR * HIY DH , Q- DO WH&RP SDQ CFTXWHGDOR \WHRAMBQAQ) \KOWWVR 3URSIF37< /7' RQ
DRHIRURHEDIVZ W 3URSDF 37< / 7' EHRP LY DZ KR RZ GHGVMEMADY R WHERP S0 $ VDUAXOWR \WHHWDQLRAIRDY WHERP SO0 LY \XEMPAR \WH LGFRP H\
QZ VR ERK\KHS QWMG6\BIA OGS XWDID! RAWH\ HLY/HIG-G-XQH WURKIK - XCH
7KHUFRACDIRQR LGFRP HEf H SHOH FRP SXMG DAKHS 6 [ HEHDOWBMRY WDMR VR \WH LGFRP H\E SURYIMRQ | RUMH\ HOWY HIGHG - XCH DG WD/
IRWBZV

<HU( QGG
86 “XH -XCH
| RWEH RUH, GFRP H\S HV
700 HXQEHMEMRY 86 \If DM/
,FUDH GFUDH LQYDXDNRQDIRZ OFH
3URUSHIRG DIWWF HOV
) RMIQW UDMGLIHHAD
,GFRP H\Y UDMAKDQIH
2\MHJ
,(FRPHW H SHH BEHHIW
7KH&RP SIQ WHORNV DY EHCH IMRQ W FRORIEDMS WIMP HMR RSHDIMRY/ 06 FRP SUKHQIYHIGFRPH GW 1Q DG R oG UAGHRRYHD
7 KHHDP RXQNVDUHUAHDIK DG GHYHBSP QM FUHAW DG DUHQRVRQUGHIHGLGFRP HV
2Q0 DK WHERRDAXVSIG 5HIH DG ( FRQRP LE 6HXUN $ FVES 5( 6 $ FWZ D/HIFM LOUASROHWR WHE29,'  SOIGPIE 7KH&SS5( 6 $PVIPRY
RMHUWLQIV SHP W12/ FOUWRYHY DG FOW ECAW\R RIVAY - R\ CEGLGFRP H 1 RV CEGH\ HOW BHILQRQ) BHRM ,QDEAURY WHE&S$5( 6 $PADBZV12/ V

LOPXAUHGLO DG \REHFDWHGEDANWR HRK R \WHI LYHSUHAHAQ) Wb CE® YW \RIHHDMDUH XQGR SUMRAO SOGLCRRP H\M HY

)
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" HHWG IGARP HWY HY UH GRAKH GHAGE HITHFWR WP SRIDY GLTHHCAHY BRE HHQ \WH FDUWY LQ CP RXQAR DWHN DG ACHOWY | RUILCDAABOUHSRNY SXUERVHY DG P RXQV
XVHGIRUGHRP H\ SXUBRHY 6LI QU LFDQWARP SRHOVR WH&RP SDQ (WAHHIHGW  DAHV DG ACHOWH/FROUWAR \WHIRTZ LQ)

<HU( Q@G
- XCQH - XCH

" HHLHG\W] DXV

© DUDQW HIYDAYH/ LCHON

$ FFUGHG( [ SHOHY

3UB0G, QYHARUBHYEHY

1 RO DK LOMBW

,QEQILEGY , QMBRXNIOBURSHWY DG 3 DM RV
" HHWGS5 HWV

) RP DARQ( [ SHOH

1 HA2 SHDMY / RWFDW IRZ DG
) RMIQ( [ FKDQH/ RW 28&,

5 HYDOHR GHUYDAYHOCELQW
VRN YDHE&RP SHODIRD

7RED HHUHGW DWHWV

" HHUHGWY] QDELOWHY

5

* DORQH WIXOWKP HQWR GEW

&DBMICE DMQ) &RWW
7RE0GHHIHG\Y CCEOMY

1 HABHHIHG\S DRHV
9 DODIRQDIRZ DgFH
1 HABH WG\ DRHV

$WXH WH&RP SIQ KOGS 6 QHARSHDIMY QWD [RZ DGB/R CBSUH LP DMD WDNP D EHR I \HADI DLQANVXXUHVE] CEGILGFRP H \KEMAAR CP MIRQ
XQEHU,5& 6HAMRD 21 \KHDSSIR LP DAD PLAOROR GHARSHDNY RWAW IRZDG/  PLAORQZICEHIQWH SIHIQ  DGWHUPOQQ  PLARQZI®
QR SILH BXALY \KEWMPAR DQQXMOXVIH QP MIMRQY 7 KHS XADIDQWY DM FKDQIHG | URP Q W 10 $WXH WH &RP SDQ KDG$ XWDID GH/
RSHDMY GWFIW |RZ OG/R DS P DMD Z KIFK FOQ EH FOUHG | RZ DG Z WWRAWY SILDARD 1 R\E EHCH KDV EHHD WBRWG LOWH- XCH 0%
FRORICDMS | LQDGADOWIAP HON GAH R WH XGPHMBQN \KURXQEQ) \WH WO CELOW R \KH EHIH IWEDHS RQ D P RIH ANHD WO CRARUIMLID DG LQ FRQIGHDNRQR  DYDOE®!
SRMYHDQGGHI DAYHHYGHIH

7KH&RP SDQ CESOHG WH? P R ONHD WO RV UHFRIQURQWUHKRT\R D SRUMRQ/\INHQ RUH SHARG\R EHVEN-DLQDVE UMD Z KIFK UAXGMG LQ QR XQUHFRIQ] HE\H
EHHIWDVR -XCH oG UAGHRRYHD

0 DIIHP HQADYGHAP LCHGWDARH DT DARQR WHGHABH HUMGY DAY QRADAUHS DQG KDY FUHDAG D YDODMRQ DIBRZ DGFH! RAMHHQMHIP RXQAR VKK BHH LW

7KHERP S IRTZVS$ 6& Z KIFK SURYLGHY IXEDFH | RUWH BFRIQURO DG P HDXUP HONR FHMBIOWT]  SRUMRQY 1O DQ HOMSUMAY| LCDGRDOWBA HOV 5 HFRIQURD
LQYRYH/DGHMP LODIRQZ KHAHIWA/P RHONHD \WDQGRAKDADVE]  SRUMRQZ LAEH\VKWEIGHG XSRQH TP LDINRQZ W WHSUHXP SIRQWDAKH\E  SRIMRQZ L@EHH CP LGHGE
\KHCBSURSUDME () DANRIMW KDAQ) | XANGRZ BIEIHR DOUHBYDOAG RIP DR

7KH&RP SIQ VSRIA VAR UHFR GLQMAXNINE SHIDOWY DARADMG Z W XQUFRIQ] oW EHCH WDV DGAMRDOGRRP H\E] HYIQWHFRQRICDAG WIAP HWR RSHDIRY $ VR
-XH WHERP S0 KIGRXQUHRIQ] HG\S EHHIW 7 KHHZ HHR KO HVIQWHERP ST W XQUHFRIQ HO\N EHCH WG \WH\ HOY HIEHG - XCH DG
7KH&RP SIQ AGQRVHRIQ]HOY LOMMWARUSHDOMVGUQ) IMDD  RJ UHDAG\RXQUFRIQ] H3WY EHHIW

7KHLGRRP H\H WMLV LOG T ROHE \ HOW/I R LFHBRQZ LEH\XEMAMR H TP LCDIRQE, \KHUHBYDQAS] LG DANRUMEY

127( +672&. +2/' (561 (),&7

CRHDHIOS XKRU HS6KDBYR & RP P ROGWRAN DQG5 HYHYHE\RAN 6 SOV

2Q0 D WHERDGR QUARYR WH&RP SOQ CBSURYHG DG DR H5 COGWHKREHYR DP DU IQLOMBMWR \WH&RP SO0 v YRIGY FLSAMIOWRAN CESURYHG R
Z UMRD FROHOVIQ DFFREDFH Z W 6HAMRY R \KH' HIZ OH * HHIDO&RSRDMRY / ¥ IRUWH &RP SIQ W 1131 D &HWIFDM R $ P HIGP HOMR LW &HWIFDM R
, FRERDIRQZ W \WHEHUADY R 6\BMR \WHE\BMR * HDZ OUH zmwmewm&ﬂvsnwow HSFOSMEOWRRN 7 KH&HWIFDMLGFUDHE\WHQ® EHUR DAKRU HG
\KDUR \WH &RP SO WV FRP P RQWRAN SDUYDOH SHUMKDH 1P 7KHQ® BHUR DANRU HG \KDWY/ R SUH HUHG WRFN WP DOV DA

KA \WDAKH VREDQ® EHUR \KDU R DEDRIWHY DOG VALY \KH &RP S wmmmmww«w KDWY 7 KH &HWLFDM Z DV [ LB DQG EHP H
HIHAYHRQ-X®
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2Q1RHPBEU WHE&RP SIQ HIHAMS D RHI RURCH \WRADQG UHYHYH WRAN \SDAR  \WH &RP SO0 v IMKHG DQG RAMBAQ) \KDBWR AR P ROVIBFN \WH
35 HYHYHG\RAN 6OV 3URSRUNRCDCOEMW HOV | RAWHS HYHYHBVRN 6 SOAZ HIHP DEHR WH&RP SDQ IV RAMBDAQ) WRAN RSWRYY Z DUDQN DQG HIXW LGRHOMH SDYY $ @
\KDUH DQG SHUMKDUH QDB DQG CP RXQIVKDYH EHHD WANRTRRYHD DAWMAG DVR WH HDUIHWASHIRG SUHMG LOWWH FRORICDMS | LGDGADOWBAP HONV\R U GRAKHS HYHYH6\BN
6SIWV

SWHHIHS6WAN

7KH\RIDQ® BHUR KDWY/ R SUH HIHG WRAN \WDAMKH &RP SO LV DAKRU] HG \R IWKH LV SOUYDOH SHUNKDH 7 KHVH SUH HUHG \KDUA KDYH QR WKW R
AYLEHIBY SIRIWKDUQ) RIGMXEDNRYSUH HHFHY/

2 | \HVRIBCEUH HUWHG KD DARRU] HG KOHEHHDGALIDAGDVEHINYS 3UHHIMGE6\RN 6HINV/S 3UHHWGEWRN  SXOXOQAR \WHEHWIFDMR ' HLUDIRDILBG
ZOWN\KHEHUWABY R 6\BMR WHE\BMR ' HDY DHRY' HHP EHU TP H/1 DADQHY \KH&RP SO0 V&KIH ( [ HRXAWH2 | LFHUDQG&KIH ) LGDGRDCR | LFHJ EHH LA
RZQ/DOR \WHRAMBAQ) \KDWR 6HIHVS 3UHHWHG 6\RN YID1 RW + RU RQ3W/ \@ Z KIFK HQNBVKIP DV/DKREHUR 6HINVS 3UH HUHG6\RAN VR YRMRQ COP DAKLY
\KEP WG RUBTXLHG\R EHVXEP LWHG\R DYRMR WH&RP ST VWRANKRTHY H FHBWABRIRQ DG UHP RYDOR QUHRRY DQGHIFK WOHR 6HIHYS 3UH HUHG6\RAN HONBVKIP

VR\ZR YRM/SHOWDHR 6HINVS 3UHHIMG6VEAN 1 R+ RUJ RO3W/ \B LVD1 DADQHY ) [P 1O 70MMO U-0P H/1 DADQHY] WHEKIH ([ HRAYH2 |1LFHU &KIH ) LODGADC

2 1IFHDGGDAHARUR RXUSRP SIQ KDVYRI) DOGLOQYHXY HOABRZ HURYHAWHVH KDWY \KDWR 6HIHVS 3 UH HUHG 6 WA DUHLXHG DOGRAMBEQ) DVR -XCH
DG
21 WHWRBOSUH HIHG VKDY DAKRU] HS SXUXDQAR WHEHWIFDMR * LI QDIRQI LBGZ W \WHEHUARY R 6\BMR \WHEVBMR ' HDY DIHRQ-X(H XS\RILYHWDH

KDYH BHHD GMICDMG DY 6HUHY % 3UH HIHG 6\RAN 36HIHY % 3UHHIMG 6\RAN  ( OFK KREHUR RAMBDOEQ) KD R 6HIHY % 3UH HIHG 6VRAN LV HONBG \R YR SRZ HJ
HIXLYDBQARWHQ® EHUR YRAM/HNXCOR\WHVRBOP EHUR \WKDW/R FRP P RQWEFN RAMBEQ) DVR \WHUHFRUG QM RAKHGHMP LQDIRQR WRANKRTHY HOMBG\R YRMDA
HOFK P HHIMY R WBRNKRTHYR WHERP S DG HMBG R YRIMRQ DIIP DY \KEP [WHG RUUHTXLHG\R EHVXEP WWGVR DYRMR WHURFNKREHYR WHERP ST 2 GHWKDH
R 6HIHVY63UH HIHG 6 VBN LYV IWXHE DOG RAMBAQ) DVR -XCH DG 0 ULDKDQHY GUHA® EHHLADD RZ QAKAK RHWOHR 6HIH/%3UH HIHGEWAN

1 ROGAMRIOKDWR 6HIHS 3 UH HIHG6WAN RUGHUIHY % 3 UH HIHG 6\RAN Z HHIMXHG GAUQY | IMVADO HOU DG

&FP P ROB\EN
BKDUAVIKHGXQAHUH( TXV/ LCH

2Q1RMPEU WH&RP ST QMG LOR D&RP P RQ 6\RAN 3XUAKDH$ JUHP HOVWKH 2 3XUKDHS JUHP HOV Z 1M XWRKHW &CBMIDF URZW ) XQG/ 3 D' HIW DA
@P LMG SINGHIKLS 3 XWRKHN  SIRVIGQ) |RUDY HIXAW QDAY ICAMN \WH3 ( TXW / IGH 7 KH 3XUKDH $ JUHP HOASURYLGHY \WDAKSRQ WH WP \V DG \KEMPAGR \KH
FROGURQ/LOWH 3XUAKDHS JUHP HQV  XURKHW LY FRP P LWHGVR SXUFKDH XS \R) LYHO LARQ' RO R \KDUWR \WHE&RP SDQ VFRP P RQWRAN WH2&RP P RQ

6N RYHMH  PRONWWMP R \KH3XURKDHS JUHP HMKHS 7RED&RP P WY HQV

8 QEHMHWMP VR \WH3XUKDHS JUHP HOV - XURKH/ Z LOCRAEH REQI DAMGR SXAKDHWKDUWA/R  &RP P RQ6\BFAN XQBW DQG XQMAHEQ FROBUWRYY DUHP HMGFOGQ) EXWRY
@ WG \R D 5 HIMMDIRD VB HOARQ) RP 6 WH 25 HILADARY 6VBAP HQV BHFRP LQY HIHAMH Z KLFK WIIMMY ' XWRKHA BAOBI R 0Q &RP P RQ 6VRAN SXUKDHG B
" XURKHW XQEHUWH ( TXW / LGH ) URP WP HRWP HRYHUWH P RQK WP R WH 3XUKDH$ JUHP HWWFRP P HAQ) ROWHWIAQ) @) P P HADMY IRTZ Q) WHADMRQ
Z KIFK \KH 5 HIADARQ 6\BIMP HOABHFARP HVH | HAMWH WH&RP ST LQRXUVRBIAVAHIRD PD SIRVIGH' XRKHWZ LK DALY GZQCRIH HIK D' UY ' RZQLRMH W
SXUKDHD\SHALLHGQP BHUR \KIW/R &RP P RQB\BAN HIFK D' WY ' RZQ$ P RXQIE HIXHWMG  \KEMPAR WH P MIRQVAVAXWHGEHBZ. 7 KHORMICIP RQAR SIRHHDY
WHERP SDQ Z LOUHHYH SXOUMXIQAR HIK ' UZ ' RZ Q1 RIFH HIFK D3’ UIY ' RZQ$ P RXQN WV\REHGHMP IGHGE P XASOIQ) WH' WY ' RZQ$ P RXQNS HIXHARGE. \WH
CESOFE®I SXUKDHSUFH 7 KHSXUKDHSUFHR HIFK WKDHR &8RP PROGWANHNOY R WHGZ HYWDAQ) SUFHR WHERP P ROBVRN GAUQ) WHILYH  BAMQGHVA V
SURU\R WH &EMQ * DM &EIQ) ' DM\KDDP HIQWH IYH  BXMGHY @ V DWUWH &OGDUQ) ' DM &GOUY ' DM \KODP HIQ WH [ LMBMQHN @ WDAMKH 6HIY
BKOUKREHUKRBAKH' WY ' RZ Q$ P RXQAQIWEIRNHD HOFFRXQADQG LY HIY LEGIVR WDGH\WH\KDLY

7TKHP O IPXP QP BHUR \KDW/R &RP P RQ6RAN UHNXHWMG R BEH SXURKDHS SXWXOQAR DR MQIGH" UIY ' RZ Q1 RVHFDQERAWH FHGWHOWHUR L R \KHDyHIDH
QO \KDHYROP HR WH&RP P RQ6\RINIQWHILYH  \WDAQ) @D VIP P HADMY SHHAQ) WH' U ' RZ Q1 RIFHRU L DRDIJWIDMYDOHR

)




3523$1& %23+$50% ,1& $1' 68%6,' ,$5<
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
- XQH DQG

7KH&RP SIQ DIBHG\RSD W' XA D FRP P LW HQATHH I RUHQMUC) LOR WH 3XURDH $ JUHP HOAR UMMPWG KDWY R WH &RP SO0 IV FRP P RQWEEN 7KH
\KDUWVR FRP P ROVISFN Z HIH YOOHG DATSSUR 1P DD SHAKDHRU EHQ) WHRRMQ SUFHR \WHWRAN RO 1 RYHP BHU WHEDMR JUIQAT KH

\KDW ZHH IMKHG RQ' HHP BHU 7TKHERP S0 QWD) UFRGHS GHHWG RIHIY FRYAR 7KH&RP ST GH HUHG WHH FRAV XQID\XFK \NP H \KDAIKH

DARADMS | LDGRQIVZ HMFRP SBIMG 8 SROFRP SBURQ DQG UFRIQUROR \WHSURFHHEY DO GH HWHG RITHIQ) FRIVZ LADEH UHSRUAMG DV D QUHAWGHAEIRQI P WHIP RXQMR

\WHSURFHHBY UHAH.YHS DV D KDL HVR DEAMRDOSIG LOFDSAMID! XUQ) WH\ HOUHQGEHG- XCH WH GHHWGRIHIQ) FRWZ D/AUA® GOEM|URP \WHSRAHHDY/

UFHYHEHBZ

YHE HHD$ SUO DOG-XCH WHERP ST IMKHGDQDIJWIDMR \KDJWR WFRP P ROWSFN DADQ DYHIIHSUFHSHAKOUHR CBSUR LP DMD v

DUAKOW GHIVHIQ) | RUGLY. GRZ QCRIFH/ARWH, QrHIRU &ROHTXH® \WH&RP SDQ UHFHYHSJURWDIJWI DM SURFHO/R DG VERUSWRQUHFHYLEBIR

IURP \KFK GIY. GRZ QCRIFH 7KH&RP ) FRIBARG\KH KEVFUSIRQ UHFHYCEBILOS XIXW

6KDUHVIWKHG | RUFRQHMRQR FROHINERIG-EW

* XU WH\ HDUHQG-G - XCH WH&RP SIQ IMXHGDQDIJWIDMR \KDUR WFRP P RQWRAN DATQ DYH DI H FRQMPXDOFROMMR SUFHR QLY
IR W D/DUAXOWR \WHFRMHMROR SUCASDOR QMM DG FRMMRQIHY XEHOLQ) FHIIQRAMBRAQ) FRMEGI R/
FROMUIMG GAUQ) \KAK SHIRG 7 KHVREOUHFRUG-G\R HIXW Z DY SURMR\HUYHIDOR XQWKHG\KDUY

TKHHZ HH XQWKHS KO Z KIFK Z HIH FROUGHIHS IWXCE®! | RJDFFRXQIQY) SXSRAY GAUQ WH ILWWDOMUR IVDD UHDAG \R FROYHMRQ QRIAHY GDMS DG
WFHYHS 1O 6HBWP BHU ,Q1RHPEHU WH&RPSIQ ZDV/ QRVIHG B \WH QRM KREHUR \WH FOFHIDIR) R \WHH FROYHMRQ GRIFHY DQG DV VKK WH &RP SO
UYHYHG WH HIHAW R \WHH WDQUOAIRY WHIE,  LQRIDUCY) \WH SUGRLSDOEDDIFH B CFRGHG LOMBMAR DG SWSUHP P B DJG D FRIAEREQ)
GFUDHIQHNMWR

* XU WH\ HDUHQEHS - XCH FROMUIMG CRMV/\RBIQ) SUCFLSDOCP RXQR DG CFRUGHG LOMIIR FRQIBICHS BLLXUFDMS HP BHEEHS FROMMRQ ROIRQ
GHUYDAHY $ FFREQO WHIDUP DIHAYDOHR WH KDWY/ IWKHE Z DY UAKEMY LQ D W RQH WIXMKP HMWDAKHWP HR FRHMRQR DG R
GHUYDAYHI DUYDOHZ D/ UHFRUGHG D/DJIDQRQH WIXMKP HIADAMKHWP HR FROMMRD

7TKH&RP ST BFDWULHG R DEAWRDOSIGLOFDSMIO RTZ 1Q) FRHMRQVR . QRMYCFFRXQIMG | RUD/ARAN VHIVBG G-EVGAUQ) \WH\ HOUHGHG-XCH

*XUQY \WH\ HIUHQGHG -XQH WH &RP SDQ IWAHG DQ DIJWIDM R KO/ R LW FRP P RQ WRAN DG FRP P RQ IRAN [WXOEG R DADHIIH
FRUEAMOOARQYHMRQ SUFHY DL 1URP W DVDUAXOR \WH FROYHMRQR SUGASIOR LQMBR DOG ARQMMRQ | HYY XQHOLY

AHVEIQ RANBEQ) FROYHYEGI QR FROMAG GAUQ) WH\ HU 7 KHVREOUHRGHG\R HIXWY Z D/ LFOGQ) \KH AVPWHGEHBZ 7 KHFRP P RQWRAN [WXCED
R \KOU/Z HHIMKHG RQ- XO

" XUQ) \WH\ HIUHQEHG - XCH FROMWG QR SUGASTOR DG CARKHG LOMIANR FRQELGHS ELIXUFDAG HP BHEEHE FRMYRD ROMRY GHUYDRYH/
$FFRAEQO \KHIDUP DNMWDOHR WH KDY IWKHG XSRQFRQMMRQZ D/ UAXKAY LODERWRYH WIXMKP HOADNKHWP HR FRHMRQR DG R
GHUYDAYHI QUYDDHZ DVUHFRGHEDVDIDQRQH WY XMWKP HUDAKHWP HR FROMYRY 7 KH&RP SIQ. UHFDWILHG \R CCAWRDOSIGLOFDSMI0 RTBZ 1) FRQHMRYY
R QR CAFRXQMG | RUDY BN VHIMBEG GHEABXUQ) \WH\ HOUHQEHG- XCH

7KH&RP S0 KDV \KIUW/R IWFRP P RQWRFN UAHLYHG | RUIXUHUH IWKOGRHY EDHG RQ GREHUBHLYH UM HON SXYXCQAR XQEHOLQ) 1LDAQ) DIUHP HQVDA
-XH

6 KDUHYMXHG | RUMHMAHY DQGDFRXHGH SHOWY

2Q0 DK WHERP SI) IMKHGOQDIJWIDMR \KOW/R WHE&RP SDQ VFRP P ROWRAN VR D FRQXAEQVRUVHIYLEHY UG-G URP - DX WO DK
TKHE&RP S IWKHG \KOWW/R \WHERP SIQ WARP P RQWEEN YOOHG DV SHUMKDUH EHQI \WH FBRIQ) SUFHR \KWHWRAN RQWH @M R JUIDAR \KFK
FROXGEQARU 7KH&RP SO UFRGG R FROXANY H SHQHZ LW BASHRAR\KFK \KDUWA/R LWFRP P RQWRAN GXUQY WH\ HDUHQG-G-XCH
YHEHDO DK DQG-XCH WHERP SIQ IWXHG DQDIJWIDMR \KOUW/R WH&RP SO0 W FRP P RQWRAN \R D FROKXGEQNVRUVHYLFHV UG-G I R $ SUO
R-XCH 7TKHERP SDQ MKHG \KIW/R \KH&RP SO VFRP P RORENYODHGDNV  SHMKDBH EHQ) WHFBRMQ) SUFHR WHWWREN RQWHEMR JUIA

VR\KFK FRQXGERARU 7KH&RP SO UFRGG R FROXANMY H SHQHZ LW BASHRAR\KFK \KDUWA/R LWHRP P RQWRAN GXUKQY WH\ HDUHG-G- XCH

)
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2 Q$ XIXW \WH /R0 DBSURYHG WH MAOFHR \KOUR \WHE&RP SDQ IV FRP P RQWRN | RUERQV/SD) CEBIR D/R -XCH R DQHP S&R HH
ZKRIVWHZUHR WH&(2 R WHERPSI) 7KH \KDW/R FRP P RQWRAN Z HIH YOOHS DALSSUR P DMD SHIMKDHRU EHQ) WHFBRQ) SUFHR \WH
BN RQWH CDMR  JUDQAY7 KH\KDUAY Z HIH IAHG RQ$ XIXW 7KH&RP SIQ UHFRUGHG VRN EDHG FRP SHODIROR OAUQY WH\ HOUHJEHS - XQH DG
UFOWI LHSERQVSD CEBIR \R DEAMRDOSG LOFTBABOKSRQ MWAKDIH

2 Q$ XIXW \WH %ROLG DSSURYHS WH MKOGFH R KD R WH &RP ST 1V FRP P RQ WHFN | RUGDCOHYIFHY MGG IRUWHP ROK R $XIXW  7KH
\KDWW/R FRP P RQWRAN Z HIH YDOHS DAZSSUR LP DAD SHAMDHRU EHQ) WHFRMQ) SUFHR \KHWRAN RQ$ XIXWA/ \WHEDMR JUIQA7 KH\KDWY
Z HHIMKHGRO6HBWP BHU 7KH&RP S WFRGGWRAN EDHGARP SHODIRQR GAUQ) WH\ HIUHIGHS- XCH

Q6HBMPEH  \WH&RPSDQ LWKHG \KDWR WH&RP SDQ IV FRP P RQWREN R D FRQMEIQNVRUVHYLEHY UHIGHIG 1 R -XO \R6HBMPEHU  YDOHGDY
OSSR LP DMD SHAKDHRU EHQ) WHFBRMQI SUFH R \KH RN RQWH GDM R JUDQWIR KFK FROKGEIV7 KH&RP SDQ. UHFRUGHS WRAN EDHG FRP SHODIRQ R
GAUQ) WH\ HIUHIGG-XCH

2 Q-mAY \WHY/RDUG CSSURYHG WH MAOFHR \KDUWR WH&RP SO0 VAR P ROWRRN | RUGH COHYLFHY UHIGHHG Q- DAY 7KH \KDJWR
FRP P RQWRAN Z HIH YOOHS DADSSUR LP DAD SHIKDHRU EHQ) WH DHIIHFERIQ) SUFHVR \WH N | ROWH P RQK R - D0 WHEMR JUDQWT7 KH
&RP SO0 UFRUG-GWRAN EDHGFRP SHODIRQR GAUQY WH\ HIUHIEG- XCH

2 Q-0 WH&ERP SDQ IWKHG \KOUR WH&RP SO0 IVFRP P ROWEN\R DFROXGIQNVRUHYIF/ GG IRP 2 AREHU R HPBHU 7KH
&RP S0 IWKHG \KOUR WH&RP SDQ VFRP P RQWRAN YOOHSDAZSSIR LP DAD SHMDHRU EHQ) \WHFBRMQ) SUFHR WHWHFN ROWHEMR JUIQA
VR \VXFK FRQXEBQAT KH&RP SDQ UHFRUGHG WRAN EDHGFRP SHODIRQR GAUQ WH\ HIUHIGHG-XH

2Q) HELDW \WHYROLG CBSURYHG WH MWKOFHR \KOU/R \WH&RP SO0 IV FRP P RN R D FROXGIQVRUVHYLEHY UHOGHHG XSROWHWLP LDARQR \WH
FROMXEMY DIWHP HFQMWHHL R 7KH&RP SO) YDOHG\KH\KDUWA/DAZSSUR LP DAD SHMDHRU EHQ) \WHFBRIQ) SUFHR WHWRRN ROWHE@MR JUDQAR\KK
FROMEIQA7 KH\KDUYZ HHIMKHG RO$ SUO 7KHERP ) WFRE-GVHN EDHGFRP SHODIRQR GAUQY WH\ HIUHIGG-XCH

2Q$SUD WH&ERP SO LWKHG KDY R WH &RP S0 TV FRP P RO AN \R D FRQMXEBRAI RUVHIYLFHY HGHUG | RP - A W0 DUK 7KH
&RP SN IMKHG \KO/R WHERP SO0 VFRP P RQ VBN YDOHG DAZSSUR LP DMD SHAKDHRU EHQ) WHFBMQ) SUFHR \WHWRFN RQWH MR
JUDQR\XFK FRQMEBQA KH&RP SDQ - UHFRUGHG WRAN EDHGFRP SHODIROR GAUQY WH\ HIUHIGG-XCH

2Q-XH WHYROUG CESURYHG \WHIMKOGRHR \KIW/R WHERP SDQ VAR P RQWRAN VR DFRQXAIQVRIVHYIFH/ GG I RP $SUO \R-XCH

7KH \KOUA/Z DV UH BRNG DY FRP P RQWRAN IWACE® DG Z DV YOOHS DALSSUR LP DMD SHAKDHRU EHQ) WHFBMQ) SUFHR \WHWRAN RQWH DM
R JUDQAR \IXFK FRQXGIIQA7 KH&RP ST UHFREHE WRAN EDHG FRP SHODIRQ R GUQ WH\ HIUHGHG - XCH 7KH FRP P RQ RN [WAXCEGI R
KO/ Z HHIMKHG RQ- XO

1 DKDQHY] &DGRHIMR$ JUHP HQW

2 Q$ XIXWN WHERP S HOMHG LQR D &DFHIDIRY $ JUHP HOAZ \K - [P H/ 1 DADQHY 31 DNDQHY ™ &KIH ([ HAWH 2 [IIAHUDDG" WHARUR \WH&RP S

ZKHIE 1 DNDQHY DIWHG\R FOJRHDKLY FDK FRP SHODIRQ ERQXV L7 O | RUI MWADD, HOU HXGHG - XCH LQH FKOQIHIRUARP PRQWRAN R WHE&RP S 7KH

&RP S) DQG 1 DROQHY HOMIHG LOR DQ$ P HIGHG DOG 5 HWBAG ( P SB P HY/$ JUHP HOAGDMG 0 D WH3$ JUHP HOV - 3XUXOQAR \WH WP VR \WHS$ JUHP HOWY

1 DKOQHY] Z DVHIJ LEGIVR HLD DR QKO0 VA0, HOUFDK SHIRUP DORHERQKVI RUHIFK | VA0, HIUR KIVHP SBR P HSHIRG Z W\KH&RP ST Z 1\ DB HABHIRP DFHERQY

R R KLYDYH.DIHOQQXOD HSEDHDIY GAUQ) WHI MVADD: HOUI RUZ KL WWHSHIRUP DOPHERQVLVHIHS 2 Q-XO 1 DROQHY Z D/[Z OG-GDABIHVERQVR
RU 86' \WH3' HEW |RUMH VDD HOUHQGHG - XCH B WHE&RP S VUROGR ' WWARY WH3UROG  3XUXOQAR WH & DFHIIRQ $ JUHP HOW

1 DKOQHY DIUHG\R FOCRHOWY' HBAIQ H FKDQIH IRU \KOW/R WHFRP PROWRAN R WHERP SI)  WH36KIWY  YOOHG DACSSUK LP DM SHINKDHRU

EHQ) \WHFBMQ) SUFHR WHWRAN RQWHEMR  JUIDA7 KH\KDUA/ Z HIH IKHG RQ$ XIXW 7KH&RP S WFRGHG WHAN EDHG FRP SHODIRQR

GUQ \WH\ HIUHIEHG-XCH DOGUHRDWAL LHG ERQXVSD) CEGBIR VR DEAMRDOSIGLQFCBMIOKSRQ IMKOGFH
)
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. HQ RO&DFHIDMRQS J UHP HOV

2 Q$ XIXW WHERP S0 HOMUHGLQR D& DIFHIDNROS JUHP HOZ W' U-XAD. HARD 3. HARJ  &KIH 6AHNIE 2 |1 IFHUDQG' LWHARUR WHERP SO ZKHBR

. H) RQDHGWR FOGRHR 86' R DFFXHG\DDY GHKIP DVR -XCH SXUXOQAR \KDAFHIBQS P HIGHE D055 HABMG 6HYIFH/$ JUHP HOAR. DG EHETHHD

. HQ RQDIGWH&RP SID ADM30 D LQH FKDQIHIRU \KDW/R FRP P ROWEANR WHERP SIQ WHE6KDWY  YDOHG DAZSSUK LP DM SHAKOHRU
EHQ) \WHFBMQ) SUFHR WHWRAN RQWHGMR JUIDAT7 KHKDUA/ Z HIH IWKHG RQ$ XIXW 7KH&RP S BFRGHG WHAN EDHG FRP SHODIRQR

GAUQY WH\ HIUHIGG- XCH DOGUHFDWI HGCARXHGH SHOMVR \R DEAWR DOSOGLQFCSMIOKSRQ MK
=HIQIHJ$ P HIGHGDQG5 HFUBAG'  LUHRARUS JUHP HOV

2Q$ XIXW WHERP SI) HOMBG LOR DO'$ P HIGHS D055 HUDMG' LUFRRUS JUH-P HOMKHE ' LUHARUS JUHP HQV Z W -RH =HIQIHU 3=HIQIH)  3XXOQAR \WH
WP VR WH' LHRARUS JUHP HOMAH&RP SIQ \KDOSD =HIQIHUDEDH\DDY R $8" 86' SHJPRQN SD CEGIRQWHINED R HIFK P RQK , QDGAURD
WH&RP SIQ P D FRP SHODM=HIQHIDGAWRDCFROUGHDIRY| RUDGYMRY VHYIFHVSHIRP HEE WH' LUHARU HAMHULQWHIRP R FDWK RUFRP P ROWRFN DAKH GMUHIRD
R WHIRDE 7KHE&RP SIQ LMKHG \KOWWR FRP P RQVIBN R WH&RP SDQ | RUDFRXHG QUHRRUVHYIFH/R D/R -XH 7KH \KOWWR
FRP P ROWRFAN Z HIH YOOHS DAZSSUR LP DAMD SHAKDHRU EHQ) WHFBMQ) SUFHR WHWRAN ROWHCEMR JUDQA7 KHVKDUY Z HHIWKHG RS XIXWY
7KH&RP SDQ WFRGHE WRAN EDHG FRP SHODIRQR GUQY \WH\ HUHIEG-XCH DG WD LHG CFRXHG H SHOHVR R DEAURIDOSG LQ FOBMC
XSRQXORH

6KDLAVIMKHE I RUH HRMVHR Z DUDOW

" XUQ) \WH\ HIUHQEHG - XCH WH&RP SDQ UFHYHS DIJWHIDM JURW SURFHHBY R IRP \WHH HIMHR SUHXQE-G Z DUV DQG BHIH %
© DUDQNUAKGNY) LOWHIMMXOFHR \KOW/R FRP P ROV

" XUQ) \WH\ HOUHQGEHG-XCH WHERP SIQ UHFHYHE DI J W DMIURW SIRFHHBVR IRP WHH HFMHR 6HIHN/%: DUDQNZ 1\ DQH HRVHSUFHR
SHMKDUHDQG IWKHG \KDW/R FRP P RQVIRAN

$ GAWRDD GAUQ) WH\ HIUHIGG-XCH WHERP SIQ IMKHG \KDW/R FRP P ROWEAN | URP \KH DOMEDMFDKOWH HIVHR  6HIHVS DG 6HIHVE
Z DUDQW ' XUQ) \WH\ HOUHQGHG - XCH WHERP SO IMKHG \KOW/R FRP P RQURAN I URP \KHDIMODMFDKOWH HVHR  6HUMVS Z DUDQNVZ MWK DD
RUWILGDOH HAVHSUFHR DG DAMIDM FDKBW H HIVH SUFHR 7 KHS OMCDM & DKBW ( [ HIVH SIRYMRY | RUD FDK®W FRQMHIRQ DAKH KRTHIV ROMRQ LV

DYDDEG KRG WHWIGQ) SUFH R \KH &RP SDQ 1V FRP P RQUIRFN | DDEHBZ SHUMKDUH FOBX@MS EDVHG RQ WH QLI HIHZAH EHEHHD WH H HIVH SUFH R \WH 6HIHYS

DUDQADG R \KHP ONHABUFH 7KH&RP SIQ WARIQ] HG \WH YOOHR WHHIHAWR D GRZ QURXQG | HDMUHLQ VKAK Z DUDQIV Z KHOWIJHBG 8 SRQWH RAFXUWHIAHR WH
WJIHIQ) HYHONKDAUAKTHG 1O D UBAMRD R KH UNH SUFH \KH &RP SO0 P HOKUHG \KH YOOH R \WH HIHRAR| \KH | HDMUH DY/ \KH QLI HIOH EHEZHD WH I DUYDOH R \KH
Z DUDQWVZ WKRXVRH GRZ QURXQEG | HDMUH RUEH RUHWHIINH SUFH UHBAMRQ DG \WHI DUYDOHR WHZ DUDQNZ [\ DMNHSUWAH FRUMSRIECQ) \R \WH UHSFHE WNH SUFHXSRQ
WHGRZ QURXQG | FDMUHEHQ) WIJHBG $ FFRAEQIO \WHE&RP SIQ WHFRIQ] H5 GHP H3AYIGHIGR DG OAUQY WH\ HILY HIEHG - XCH DG
UASHRALYHD DOGDFRINESRIEQ) WHAMRQR LGFRP HDYDLOEGIVR FRP P ROWRANKRTEHY XSROWHDGMCDMADKBWH HVHR \MHHZ DUDON

5 HAURMS6\RFNS QW

3XVXKOQAR HP SER P HQADIUH-P HONV GDMGLQO D WHERP ST JUQAGDQDIJWIDMR DG UAKURMG WRAN XQWIR \WHE&RP SDQ WE&KIH ( [ HRXARYH2 11 LFHUDDG
&KIH GAHQNLE 2 1[1FHJ UASHRYHD 7KHVRED UMMV \WRFN XQUW DU \KEMRAR YHAM) \MP VDY GHIQHSLOWHHP ST P HQADIUWHP HON 7KH  UAMERG \WREN XQW
Z HUH YOOHS DARH | DUYDDH R SHIXQWRJ EDHG RO WH XRAGWAQ) SUFHRQWHAMR JUIDA7 KHIHZ HH XQUHFRIQ] HE WANIRMG WREN XQW
H SHQHDVR -XH TKHMDM  XQMHKAG WANMRMG WEAN XQWZ KLEK DUH\XEMPAR YDURXY SHIRP DGRH FROAMRQY Z KUK KDYHCRA HABHHD P HADQG \KAK UMM
AN XQWKDYHCRY HAYHIMGDVR - XCH DG \RZKEK\WKH UHDM/

)
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6\RAN2 SR/
$ P PO R WH&ERP SO0 WA\ RSUWRQ LRV GAUQ) WH\ HWHXGHG-XCH oG LV SUVHOMG EHBZ
: HIKWG

1XPEHJR $YHDIH
2 SWRV 3URH3HJ6KDH

2 XNBQEQ) DVXCH
MKHG

([ HAMHG

([ WG

2 XMBEQ) DVXCH
KB

([ HAMVHG

([ WG

2 XNBQEQ) DVXCH

([ HRMEBIDVXH
2 XNBQEQ) DOG( [ HAME®!

: HJKWGDYHDIHUP DQQ) FROMPXIOMP
: HIKWGDHDIHIDUYDOHR ROWRVJUIQME GAUQ) WHSHIRG
$ JJUIDMLQNIQIF YDOH

2 QWH( IIHAYH' DM WH&RP S0 VERDGR QUARYDSSRMGOGORSM WHERP S (AW, FHOYH3@D WHE 307 ZKIFK UAHYH/DVREOR
KO/ R WH &RP SDQ 1V FRP P RQ RN | RUIMXOGRH XQE-UWH 300 , AHQIYH 7 DB/ DAKRU HE XQEHUWH 30O LGFOGH BDH CRATP MM VR LGRHQYH WRAN
RONRQY QRO TXOM LHE RN RSMRQY WANURMG WRAN L DB/ D05 WA AN XQW

* XU \KH\ HDWHIEG- XCH DG WHERP SIQ UHFRIQ] HEWRAN EDHG FRP SHODIRQR DG UHDMG\R YHAMG RN ROMRYY 7KHHZ D/ R
XQMHIMG\WEAN RMRQVH SHOHDVR -XCH

1 RWRAN RSWRQYZ HHIUDQAMS GAUQ) \WH\ HDWHXGHG- XCH DG
6WHN: DUDQW
7 KHIRTRZ LQJ \EEGIKP P D) H/FRP P RQWRAN Z DUDQATRRYIWY | RAWH\ HO/HQGHG-XCH DG
© HIKWMG

1XPEHJR $YHDIH
. DUDON 3URH3HJ6KDH

2 XNBEQ) DVXCH
MG

([ HRAMVHG

) RUHWMG

([ WG

2 XNBQEQ) DVXCH
MKG

([ HAMG

) RUH\MG

([

2 XNBQEQ) DVXCH

([ HRMEGIDVXCH
2 XNBQEQ) DOG( [ HAMES!

: HIKWGDHIIHUP DQQ) AROMRXDOM P
$ JJUHI DMLONIOIE YDOH

7 KH\RBCY DUDONR CERVHFRQIMAGR \KHI RTBZ LQ)

1XPEHUR : DUDQV ([ HAMED

6HIN/$ Z DUIQN

6HIH/%Z DUDON

6HIH/& Z DUDON

. DUDQNVZ W QR FDWGALIQDIRQ
7RED

,Q FROGHARY Z W \WH IMKXOGRH R KDWY RQ $ SUO WH&RP SI0 FRHG RQ D WIQUIRIRQ UADMAG WR D 6HRXUMEY 3XUFKDH $ JUHHP HOW \RH 2 6HRXUMIY 3XUFKDH
$ JUHP HOV HOMBGLQRRQO DK ZKHIE DOLQYHARUSXUKDHSIURP WHERP S0 XQW HFKFROMIMJ R L \WKOWR WHERP SIQ VAR P ROWRN



RUSUH I XQEHG Z DUDONV XSRQ , QYHRRLV HBRNRQ GAH R \WH EGANHUSIRVIMRQ DG LL Z DUV R SXKDH RH\KDHR &RP P RQ6\RAN 36HIHV/$ : DUDQN D06
FROAMHD Z W WH&RP P ROGWAN WH38 QW |, Q DEAMRQ R \KH8 QW \KH , QrHIRUZ DV DMMXHG Z DUDQNV W SXFKDHRCH\WKDIHR - &RP P RQ6WWAN WH 3 6HIHY %
: DUDQN  DQGDQOCAMRIO Z DAUDQV\R SXUFKDHRH\WKDHR &RP P RQGWRAN \XEIMRWR D YR VAKHS®! \WH3 6HIHV& : DUDQNV DG WIHKHUZ W \WH3UH XQEG

© DUDQV WHEHIHYS © DUDQN DQG\WHEHIN%: DUDQN \KH3:  DUDQN
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" OXHW WWHYHH IADO? Z GHIKLS / 1P MRANRQ \WH &RP SO JUDQMG SUHXQE5: DUBQNVZ W H HRVHSUFHR BEXWWADQ BEH GW WDQ SDUYDDH 7 KH3WHXQEG
: DUDQM\KDOEHH HAME®ILP P HADMY OQG\WKDOH SUHZ KHQH HRAMVHGLOIX@

6HIHVS : DUDQNV

3XWXBQNR \KH 6 HRXUMHY 3SXUKDH S JUHP HQAHQMHG LQR O DK DV @VPXWHG CERYH WH , QrFWRUSXURKDHG 6HIHVS @ DUDQW\R SXUKDH XS R KDWW/R

&RP P ROG\EAN \XEMFVYR DOWR HDY SURNGHG\WHMQ 7 KHEHIHYS : DUDQVKDYHDFDK H HAVHSUFHR SHMKDUHDQGOUHLP P HADAMD H HAMEBIDQGH SILHIQ

\ HOY 7KH6HIHYS : DUDQN FRQIEIQ D SURYMRQ | RUFDKBWW H HIAVH LQ WWH HYHARHH LV QR H 1 HARYH U) ADARQ WEAP HOAUH MU WH \KDUAY XQGEHDLQ) \KHBHINY$
 CLUDQN FOBX@WE EDHS RQWH QI | HIHFH BRI HHQ WH H HRVH SUFHR WHGHINYS © DUDQADQG \WHWDAQ) SUFHR \WHWRAN \KH2 &DKOW/( [ HFAMH - $ GAURIDD \WH
6HIHVS : DUDQNFRQEIQD SIRIMRQ! RUDFDKBW FROYHMRQ DARH- RTEH IV ROWRQVKRXGE WHWIAQ) SUFHR WH&RP P RQ6\RAN | DOEHBZ SHAKDUHFDBXDMSEDHS
RQWH QLI HWFH EHEHDWHH HAVH SUFHR WH6HIHYS © DUDDADQG R \WHO DNABUFH DV GHLGHS WHHO \WH $ GMIDM &DKOW ([ HFMH  7KH$ GMICDM

&DKOW( [ HRVHSUFHLY 6HHCERYH? 6 KD/ IMMXHG I RUH HAMHR Z DUDQWV | RIGAVPAMWRQR - GHP HS GGG UHIWG VR DOM (DM FDKOWH HIAMVH

6HIHV%: DUPON

SXVXDQNR \WH 6 HRXUMAY 3XURKDVH $ JUHP HWHRMBGLIQR O DK Dv QVPXWHG CERYH WH , QEWRUSXUAKDVHG 6HIHY % DUDQN R SXBRKDH XS \RX KOW/R
&RP P RQ6\RFAN \XEVFVWR DOV HQADY SIRIGHG\WHHO SIRMGHG KRZ HHUFRPPHAQI RQWH W@ |RBZ 1Q) \WWHHIHAWH@OM WHERP SIQ P BHEFAHWHQP B
R DUDQAS KDWY IMMCE®I XSRQH HAVHWHIR R XSRQ  7WEQ) ' D M SURUZ UMD CRIFH W WH + RTBHUSURNGHS WDAKH &RP SDQ LWXHY \R \WH + RTHJ

\KDWWR &RP P RO6WRAN RU DAWHHBRIRQR \WH -+ RTHU 0Q HIXYDBOQAQ®P BHUR SUHIXQEH5Z DUWDQN DQG6HIVS © CUDQV\R SXUADH XS R \KIBWR &RPPRQ
BVRFN Z KLFK WKDUHY VKDEDEH IMKHG SXUXDQMR D U ADNRQ IR HAZ LKRXBAMENROY RQ UADD! 7 KHEHIN%: DUDQNKDYHDFDK H HAVHSUFHR — SHUMKDHDQG
H SWHIQ \ HDW 7 KHBHUHY/%:  DUDQNVFRQEIQDSURYIMRQ! RUEDKBW/( [ HFVH

6HINVE& : DUDQNV

SXUKOQAR \WH 6 HRXUMIY 3XUKDH S JUHP HQWHQIMIG IQR 0 DK DV AVPXWHS CERYH WH, QrHMBUSXURKDHG 6HUHVE: : DUDQW\R SXUADHXS \R KD/ R
&RP P RQ6B\RAN \XEWMRAR DOWA HADY SIRYIGHE WHHQ DQGH SILHIQ  \ HIY 7KH6HIHY & : DWIQN KDYH D DK H HIAVH SUFH R SHUNKDUH \XEWIPAIR D YHXMY
AKHEX®! Z KUK LV EDHE RQVKK + RTGHVH HAVHR \WHBEHIH/%: DUWIQN Z DUDQV\KDBEHH HRMEGIDIE® XSROH HAVHR 6HUH/Y%: DUDQN 7KHBHUH/E : DUDQN
FRQIELQ SIRVIMRQY | RUEDKBW ( [ HIAVH DG $ GMEDM & DKOW ( [ HIRVH 6HH DERYH 2 6KOWY IMKHG RUH HRVHR Z DWION |RUGMVAXAMRQ R GHP HE AYLGHIG HDMG \R
DOMCDMFDKGWH HAVH

([HAHR : DUDOV

*XUQY \WH\ HIUHQEHG - XCH WH&RP SIQ UHFHYHS DIJWHIDM JURW SURFHHBY R IRP \WHH HIMHR SUH XQEHG Z DUWDQN 006 BHIH %
© DUDQNUAKENY LOWHIWHOGRHR \KOW/R FRP P ROWAAN $ CAURDD WHERP SIQ IWKHG \KOWW/R FRP P RQWEAN | URP \WH DOMIDMFDKBWH HIVH
R 6HIH$ DG 6HIHV& Z DUION

* XU \WH\ HOUHQGHG - XCH WHERP SIQ UWHFHYHG DI W DMJIWRW SURFHHB/R IURP WHH HAMVHR 6HUHY%: DWIONOQG MKHG \KOUW/R
FRP P RQWRAN ' XU WH\ HOUHQGHG- XQH WHERP SI) IMKHG \KDW/R FRP P RQWRFN | URP \WHOGMIDMADKOWH HRVHR  6HUHYS Z DUDQW

127( +&200,70(176%1' &217,1* (1&,(6
/ HIDCD DAY

2 Q6P BHU DFRP STIQIZ D/I LOG IDQWNKHERP SDQ Z LW 6XSUHP H&RXUWNR WHE\BMR 1 HZ <RIN &RXQVR 1HZ <RIN B ) RBI 6KHK\MUS EGRYDAAL / / 3
3) RBl 6KHAAM)  RXUIRIP HUFRXQIHDVHHNG) LQSUR HMRDO HVDIBIHED RZ HG LQDEAMRQ\R LOMBMIGGE FRIVR \KW7 KH&RP S 1LBG 0Q0RZ HJ \RIHAH
Z AN D LUP DAYH GH HQFY QG FRXQALFTIP V & HYTIQ TP RXQN HIDAG R\ FOIP Z HIH LGFOGHS LQ DFFRXQIV'SD. CE®! DQG CFRXHG H SHQHVIQWH CFFRP SO0 LQ) FRORIGDMG
I LCOGADOWEAP HON DV XCH 2Q0 DK WH&ERP SI) HOMHG LQR DVHABP HOADIUH-P HOAZ 1W ) RBU 6KHFKWUZ KHIFE BRI SO DI UHHG \R B! DT
FOIP V| RUSUR HMRQED! HY RZ H5 | RJD \REDR 7KH&RP SO SOG WH \HABP HOALP RXQAR RQO DK SURUVR \KH \HABP HOADIUH-P HOM\RH
&RP S) UHFRUEHG \RBDDFFRXQN SD CE®! QG DFRXKHG H SHOAY $FFREQO WHERP SI) UFRIQ] HGJOQIRP \HWBP HOAR G-EWR GUQ WH\ HU
HIGG-XH
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5 HIDRROXANY // & 5HIDD LQUDMSOMDNRQDIOOMKHERP SIQ LO&ON&RXQIN' MMPANRXWL HYOIDRQ1 RvHP BHU 5 HIDZ DVG-P DQAQ) CBSWH LP DMD

DG \KDUWR \WHERP SO0 VFRP P RQWRAN DV SD P HWRUVHYLEHY WDAB HIDOSXUBRW\R KDYH SHURWP H5 5 HIDODGAURDIM FOP H3 WD WP DGG
GHRQD&RYHWEGI1 RMH HOWGE, WHERP SIQ 1Q0 D R DG DAHWE\WDMWE D/RZ HGLQH FHWR LQSHIDMWVIQFRIGHANRQZ W WH&RP SO VUH XVOC
R KRGRUPHMIQ & ROMHMRDL RIFHY 7KH&RP SO 1LBGD0$ QZ HUDQG&RXQMFDP G- LQ) ACELAON DG DEBILG) WDV HIDOSRAUHGEL | UDXG\WH&RP SDQ fVH HRAROR!
YDURXY RGN DI UHHP HOWV DQG DEAWRDD | DB R SURYIGH WH FROKANDY \HLYLFHY FROMP SDAGE\ \OGDIWHP HW 2 Q' HHPBHU \WH SO/ P HADMG \WHU
QA\SX\M DOG GHIRIDMG DVHBP HADIUHP HOM2 QO DFK WHERP S0 HOMHG LOR D6HWBP HOADQG 0 XWOCE HBDHS JUHP HOAZ W 5 HIDOZ KHBE. ERK SDMWY/
DI UHHG \R \HINPH DIOROEP VDG QCELOMAY XQEHUWHS XIXWW &ROMHWEBICRM VH1RM  |RUDVREOR $ @RMHUWMP VR \KHS XIXW &ROMHWEBI
1 RMKDELHP DQLOQ! XTI RUHDGG H | HAVY/ERA SO DI BHWDADED! XAMUH SHIDEWAY XQEHAKLY FROMWEBI GRMOUHZ DYHG XQBWAKHERP SO | CLYVR DAKRL HWHIMAOFHR
\RHUATXHAG \KDUAY XSROFRQHMRY 7KH&RP ) KD/WHWKWRSD R1 WHEDDGFHR DQ WP DQQ) P RQVGHXQCHIMWY FROMHWEGIRMIQFDK DAY WH @V

DAUO DK SURNR\KHEHWBP HYV$ JUH-P HOMKHERP ST UHFR GHG\RIBOICELOWMNA/ FROIMMY R U DQQ) SUCHLSDOP RXQAR CFRKHG LOMBR
DEGOFRHGH SHOHVR $FFRAQO WHERP SI) WFRIQ] HSEWIURP \HWBP HOWR G-EVR GAUQ) WH\ HIUHIEG-XCH
,56/ LDELOWV

$VSOWR WXL HONVRUKDAQ) DIRUHLIQRSHDMY \KEMGDY \WH&RP SDQ 1V SDHMS 6 HMV LY UHTXLAG \R | LBH D LQ RUP DARIO) RP R WH , QMED05 HYHOMH
6HYFH \WH3,56" ZKIFK LVDIRP \WDAH STIQVWH DMHR \WH UHDNRQKLS EHE HHD WH IRMIQ\KEMGDY DG \WH SDBHONFRP SDQ ) URP WURXIK WH WH
&RP SIQ GG QRWIGIWLYIRP LQDWP HY P DYHJ$ VD UAKOWR WHGRQWP HD [LOQIV \WH&RP SDQ LGPXUWHE DSHIOV [ URP \WH, 56 LQWH P RXQAR SHAHURJ
LQVRED SOV DFFXHG LQAMIMAKIK SHIDOV DG LOMBMWKDYGY EHHD CFRXKHG DOG LV LGFOGHG LOWHDFFUHG H SHOHYDQG RKHUSD, CEGH LI XUHLQWWH- XCH oG
FRORIEDAG EDDFH\KHHV 7KH&RP SO0 UWHFRIEHS \WH SHIDIWY | RUDIDWUHH\ HILY GAUQ) WH\ HOUHDGHG - XCH 7KH&RP SDQ - LV PXUHIARQ DIVKEVHTXHA
Moe)Y;

2 SHDWQ) $ JUHP HQW

QLRMPEU  WHERPSIQ HOMHGIQR DFRP P HIADT DARQDIUHP HVZ W \WHS QYHYW R 9ON 8.  WH38 QYHMW ZKHIE WHERP S DOGWHS QYHUW
FR RZ QHG \WH LOMIBRACOSURSHW UHDIMY R \WH &RP ST TV SR HY\ P H IRP XDIRY ,Q -XCH WH &RP S DOG \WH 8 QIYHMW HOMMG LQR 0 DAL HWDG
P HIBP HWZ KHIE\ WHERP SO0 DAXP HGI XQRZ GHIKLS R WHLQAMBRXOOSURSHW Z KIDIWHQ) WRSD UR DOMVR R GHABYHOMARWHS QYHYW $ GIWRID WH
&RPSI) DWHGWSD R HIFK DQGHHY CFHOHDIUH-P HOAKBVAUEHS | RU 7 KHFRQAMFAY FOFHIEGIDATY. WP HE\ HWWHUSOWY 7R GDM QR CP RXQVDUHRZ HE XQEHH
DIWHP HW

2 SHDMY / HDHY
200D WHERP ST HOMIGLQR DQHZ [LYH\ FHOURSHIDMY BDHDIUH-P HOAZ W 1 RW + RU RQ3W/ V& DUHDMGSOW R ZKIFKO U1 DADQHY RAUS(2 &)2

DOG DAURRU DG KLY Z L H DUH RZ GHY 06 GLHARLY Z WK P RQKD UHADN $8' RU 86' GBHEQ ROH AKOQHWDM LGFOMYHR * 67 FHIRM  7KH
LQWOBHQECP RXQAZ D/ $8' DIGVEMAAR  \ HO® HADDMRQ 6XFK GDHH SIHELO0 D DOGZ DVUHIHZ H3 1 RUDCRKHURCH\ HOUWMP 1URP 0 D) RO D

2Q0D WHERP S HOMHGLQ D\MUHH\ FOUGDH DIUHP HOAZ LW 1 RW + RU] RQ3W/ \& IRUDP RQND UHVR $8' RJ 86 GBHEQ R
H AOQH DM SHUP RQK SOVABE R/ 2Q0 D WHERP S WFRES WKAR XVH DAHV D35 \RBDGDH (CHOMY R EDHG RQ DQ LGRUP HQBC
ERURZ L) UDMR

528 W\XP P Dl HSEHBZ

- XCH - XCH

2 [ILIEHGDH
| RN/ CFRP XOAMIP RWY DR

5LIKWR XVHDAAMHN
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2 SHDY / HOHIHEOWDHKP P DU} HoEHBZ

-XCH -XCH

211 IFHGDH

5 HAMRQR GDHICEMOY

/ AW RILEHODH FUHVERIRD
/ R \MP SRMRQR GDHITEOY

5HP DQQY | XMUHP LQP XP BDHSD P HIWXQEHIQRQ FOGFHDEGIRSHDIG) GDHDVXCH DHDVIRGBZ V

) WADO<HIU

) WADO<HOU

) VDO HOU

P SXUMG QMW
7RBCRSHDALY GDHICEDY

7KHZ HIKWGDYHDIHUWHP DQQ) GDHWP |RAMHRSHDNY GDHLY \ WY/

& RMER DARQ$ JUHP HOW

2 Q6HBNP BHU WHERP SI) HOMIGLQR DVER \ HIUFREIER IDNRQ DI UHHP HAWZ LW \KHS QYHIMW R -0pQ WHE8 QYHIW R SURYLGH AHMIIQ UAFDUAC VHLYLFH/ VR \H
SRP S ,QFRQIGHDIROR KA VHYLIEHY WHERP SI) DIBHG\R SO \WH 8 QYHW CBSUK LP DAMD (XY 86' IQ\HURHOEGDPOIPXP R

( XRV 86' IQ\HIMIR 7KH&RP SIQ SOG ( XRY 86 1Q  DUGKDVOFAXG ( XRV 86' DVR -XH $ GIIRDO 10
H AKOQIHI RUXQRZ GHYIKIS R WHLQABRXOCEURSHW \WHERP S0 DIBHG\RSD IR DIMVR R GHABYVHDM AR WHS QYHIW 2 Q2 AREH) WHERP SI) HOMIG
LQR OCRKHZ R\ HOUFRTDER DNRQ DI UH-P HOAZ L WHS QYHMW R - CpQWR SURYLGH FHMBIQ UK VY IFHAR WHERP ST, QFRQUGHDIRQR XA \HIYLEHY \KH&RP S

DUHGWR SD \WH 8 QYHIW DSSW LP DMD (XRY 86" ZKFK \KODEH SOG 1Q | RAULOWIP HOASD P HOAR (XRVIQ1RMHPBEU ( XRY

1Q0 DFK (XRY Q" HHPBEU DG (AR LQ6HBWP B $ GCAWRIDOD \WH8 QYHIW \KDOKIUH DG WRQ D GRARLIC
MXGNVRIMLY SURVPADG D/ AVXAK WHERP SO \WKDOBD \WHS QYHIW (XRY 86' ,QH FKDQYHIRUXOQRZ GHIKISR WHIQMBPRXDOSRSHW \WHE&RP SDQ
DWHGWSD IR DIVWWR R GHAHYHOAHARWHS QYHIIW $ VR -XH WHE&RP SDQ KDV EDDEFHGHR\KWHS QYHIW

&ROKOM $ JUHP HOW

2 Q2 AREHJ WHERP SIQ HOMMG LOR DFRQKXANY DI UHP HOMKHE &ROKANY $ JUHP HQAV Z W D FRQXEBRAZ KR Z LDXNQWH GHYHERSP HOAR WHERP SIQ
BXMQHW O | LOCAQ) TRV 7 KH FROKGEQAZ LOVHYH LQWIDD D/ DO LQE-SHIGHAFRQUERAL DG XSRQ FHVEIQ P XD DIUHS XSRQ FRIBURY/ EHQ) P HVZ LGDEH
DSSRIQMS 9 LFH&KDLP 0D 3UMGHIADYG, QMIP &) 2 7KHWP R \WH&RQXANY $ JUHP HWZ DVI RUWUWH\ HOWFRP P HAQ) RQ2 AREHU DG FOQ EHWMP LODAG B\
HWHUSDW XSRQ @ Z UMD QRIFH 7 KHP RQKD SD P HOASHWH&RQXAY $ JUH-P HOAZ DY 7KH&RP S0 ZD/\R IMMKH\KIBWVR FRPPROQWRRNHDAOR R
\WH VREDLIWAXHG DQG RAMBOEQ) \KDWY DAKHHIGR HIFK \ HOUR VHYLFH DQG R EHH SHOHG XSRQADMR JUIDA2 Q) HELDW WH %ROLG CESURYHG WH WSOGFHR

KD/ R \KH &RP SO I/ FRP P RO BN VR \WKAK FRQXGIIQA RUVHIYLEHY UHOGHLHG XSRO \WH WP LQDIRQ R WH &RQXEY $ JBHP HOVVFHIRM  7KH&RP S
YOOHS \KH \KDOUY/ DACSSUR LP DAD SHIWKDH RU EHQ) \WH FRMQ) SUFH R WH VAN RQ \WH DM R JUIQMR \KFK FROXGEDADDG WHFRG-G WAN EDHG
ARP SHODIRQR GAUQ) WH\ HOUHIGHS- XCH \FH1 RM

127( 25(/$7(' 3$57<75$16$8&7,216%$1' %p/ $1&(6
BLGPHIWLGRHBIRY WH&RP SR KDVARQBAMWIQORANRY/Z W IWGLHRARLY DG HIMWY UHIDAG\R\KAK GLHRRLY 7 KRHWIQRANRQY KDYHIGFOGHG\WHI RTRZ 1Q)

$VR -XH DG WHERP S RZHGIWIRP HIGUHARUDVRECR DG UASHAIMHD |RUPRH GOHGWRWHERP ST \WURKIKRAWH\ HOY 7KH
\RBOBOQ/EDDFHRZ HSDVXCH 06  VGRAQMANEDUQ \HH1RM
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$VR -XH DG \WH&RP SO RZ HGLWIRP HUGUHRARUD\RBCR DG UAS-HRWHD IHDMS\RH SHOH/SOGROEHDD R WH&RP SDQ UHDMG\WR
FRSRIDMWENS FRIV DG LOMBRXOOSURSHW VHH1 RM

(IIFAYHO D WH&RP S0 HOAMHG LOR 0D DIUHP HONRUWH GDH R LW SUKGALSTOH HRAWH RILERV Z W 1 RW + RU RO 3W / \@ D UADAMG SDW R ZKIFK 0 U
1 DADQHY RXU&(2 &) 2 DOGDAURRU DIGKLYZ LI HDHRZ GHY DG QUHRRLY 7 KHGDHKDGDILYH\ HOUWMP DOG SURVIGHS | RUDQQCOUHQEOSD P HOVR $8' RJ

86' ZKFKLFOGY $8' RU 86 R JRRO/OQG\HYIFHWY | RARBOSD P HQVR $8' RJ 86' OXUQ WHWP R WHODH 6XFK
®DHH SIHGIQ0 D, DJGZ DVUHHZ H5 I RUDGRAHURCH\ HOUWMP 1URP 0 D\ \RO D 2Q0 D WH&RP SDQ HOMMHG LR D\UHH\ HDUBDHDIUHP HY
Z W1 R+ RUJ RQ3W/ \@ |RUDP ROMD B $8' RU 86 GBHUQ ROH FKOYHWDM SHUP RQMSOVE K/ 6FHHIRM  $VR -XCH oG
\RBDUHASD: CEGI R $8" 86' DB $8" 86 UASRANHD ZD/IGFOGHG LQ DFRXHS H SHOAV LQ WH OFFRP SIQ L) FRORIADAG
EDDGRH \KHAVS HAH SHOH XQGHUWRH GDH Z D/ ssc QIMNDD DB UAS-RAIYHD DG UHGRAG D/ RFFXSOR H SHOAY L \WH OFFRP SIQ QY
FRORIDM\WIM HIVR RSHDIRQY DG FRP SUHKHMYHLGFRP H GRW

( PSE P HQNDQGEHMBVSIUHP HONVZ W0 DRIHP HOV

7KH&RP SDQ DQGO U 1 DKDQHY HOMBG LQR DO HP SR P HOADIUH-P HOADVR ) HELDW WWH3 1 DKOQHY] (P SR P HAS JUHP HOV \FINGY | R \KH \MP VOO
FROGWR)VR 0 U 1 DNDQHY HP SER P HADY/ \KH &RP SIQ IV 3UMGHADQG &KIH ([ HRXARYH 2 11LFHU 7KH 1 DKDQHY ( P SE P HQAS JUHHP HAZ DV VFKHXBG \R H SLUH RQ
) HEOOW KRZ HYHJ WHWWP R WH 1 DADQHY] (P SRR P H$ JUHHP HQADARP DIFDED UHIHZ VI RUNKFFHWLYH RGH\ HIUSHIRGY XQBW HWHUSOW SIRYIGY @M
SURJZ UMD GRIFHR LW IQMMRAR B 7KH 1 DNDQHY ( P SE P HAS JUHP HOAFRQIMHY LQHIHAADYR -XCH D/IPHIES0 D FHEHBZ  7KH
1 DKDQHY ( P SB P HOAS JUH-P HOABIRYIGHVO U 1 DADQHY] Z 1\ DEDH\ODY R $8' SHIPRON $8' DOQUD RJ 86' DQGDPROKO
FRQUEXMRQ\RO U1 DROQHY] VSHMRQHDOOR R KIVP ROKD \DIY 0 U1 DKDQHY] KD/AKHIELQW R FRMWIQ  CFRUKHG EXAXGEOGNODY LR FRP P ROWRAN DAH
HIGR HIFK | VADO, HOUDAD FROHMRQ SUFHVR EHGHMP LGHG B\ 0 U 1 DADQHY DOGWHERP SIQ Z KIFK Z L@LQ QR HYHWNEH B HUWDQ SDUYDOH RUKLI KHWDQ WH FBRUQ)
BEGSUFHROWH@MR FROMYRD 3XUXOQAR\WH1 DKDQHY (P SBR P HYS JUHP HW0 U 1 DKDQHY LV HMUBG\R DQOQOOAVFHIRIY ERXVIQDQIP RXQKS W

R K DQQCOEDH DD Z KIFK ERQXV \KDEH GHMP IGHG B \WH &RP SDQ 1V ERDG R GUHRARLY EDHG XSRQ WH SHURPDFHR \WH&RP SO 2 Q0 DK WH
&RP SIQ VERDGR QUARYCESURYHGDOLGRUDAHR 0 U DXDQHY] VDQQMCEDH\DDY |URP $8' 86" W $8" 86' HIHANH
) HEOW 2. Q$ XIXW WHERP SI) VEROIGR GUHARY DSSURYHG DQLGRUDHR 0 U 1 DNDQHY v DOQCOEDH\DDY |URP $8" 86 R

$8" 86  HIHAMWH-XO®

0 U 1 DKOQHY 1V ZUH 6\ O1D 1 DKDQHY 1V DQG KDV BHHD D QRO H HRXAWYH SOWHP H HP SBR HH R WH &RP SO MGQFRH 2 RREHU (IIHRAYH ) HEOTW 0w
1 DKOQHY UFAHYH/DQOQMOLMY R $8' 86' DGLVHIMBGWRPXWEP DY EHHIW

3XUXOQAR D) HEXDY EROGUAROMRY - CP H/1 DROQHY \KDOEHSOG $8" 86' RQDP RONO EDLVIRMHSXERHR IFTXUQ) DUGP DQEQQ)
DODARP RELG! ) ROWH\ HOUHGG-XQH D\RIOR $8" 86" LQSD P HINVKDYHEHDP DEHZ W UASHRARO U 1 DROQHY] vFDUDERZ DFH ) RUKH
\ HOUHQEG- XQH D\RICR $8" 86' QSO P HQVKDYHEHHDP DCHZ LW UASHRARO U1 DXDQHY] fvFDUDERZ DOFHZ KUK H SIUHGLOS$ XIXWY

3XVXOQAR \WHDSSURYDOR \WH&RP SIQ VERDGR GUHARY RQO D 0 U1 DKOQHY ZDvJIUDQMSD $8" 86' ERQVIRJDFFRP SDKP HOV
DAKHYHG Z KUGIVHYLQ) D/KH&RP SO V&KIH ([ HRXAMH2 11 LFHIGAUQ) WH | VAT, HIUHQGHG - XQH ZIW $8" 86' R \XAKERXVSD CEGIR
WHERSRDIRQWR WH&( 2 \WMIRIKRAMAHERSRDIRYY | 1WA\ HOUDY WH & RSRUDIRQV FDK UARXUAV DEBZ. Z WK \KH WP 0QQY $8' 86 R
KK ERQVAR EHGHHWG B, WH&( 2 XQMDD | XWXUH GDM Z KHQ WH & RISRIDIRQY FDK UARXUAH/ DIRZ | RUNKAK SD P HOAMDYDIUHG\R B\ \WH&( 2 $ \REDR $8"
86' 1QSDPHINVZHH P DCH LQ WH\ HUHXEHG - XCH 2Q-X0 \WH %ROUG DBSIRYHG D ERXV R $8' EHQ HDOOWR ROU
1 DKOQHY EDHVDDY Z KUK Z DVDFRKHGDVR. -XQH $ \RIOR $8" 86' LQSD P HINZ HIHP DEH DI DQWKHERQAVHY GAUQ) WH\ HUHIGG
-XCH Z KIFK UAXGNG\R DUP DQQ) EDDGFHR $8" 86' ERQVSD EGID/R -XH 2 Q$ XIXW WHYRDUE CBSURYHG DERQWY
R 86' $ \RINCR $8" 86' LQSD P HNZ HIHP DCHDI DQUWHERQMHYGAUQ) WH\ HIUHIEHE-XCH UAXANY LODUP DQQ) EDDFH
R $8" 86' ERQVSD CEBID/R -XH Z KIFK Z D/LQFOGHGLQIFFUHGH SHQAVIQWHIFFRP SO0 LQI FRQRICDME EDICFH\KHAAR Q$ XIXWW
SXUXOQVR WH & DOFHIDMRO S JUHP HQAO U 1 DADQHY DIWHG\R FOGR-D R WHERQV/SD CEGILQH FKOQIHIRU \KIUW/R \WHFRP P RQWREN R \WH
GRPSI) WVHIRM  2Q$XIXW WHYRDGCSSIRHEDERXVR $8' RJ 86' $ \RBOR $8" 86' LQSD P HINZ HHP OH
DICLQNYKH ERQOHY GAQY \WH\ HOUHQGHG - XCH UAXAY LQD WP DQQ) EDDFHR $8" 86' ERMVSD EBID/R -XCH ZKFK ZD/
LFOGGLQIFRXHEH SHOHYLQWHDFFRP SO0 1Q) FRQRIEDAG EDDGRHKHW
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$ P HGHG D065 HABMS ( P SR P HY/$ JUHP HQW 2 Q0 D) WHE(IIFHAYH' DM WHERP S0 HOMIHS LR DQ$ P HIGHG DG5S HABIMG ( P SR P HY/$ JUHP HOMKH
3( P SR P HYS JUHP HOV Z WK -CP Hv1 DNOQHY \WH&RP SO VEKIH ( [ HRAH2 11 LFHU &KOWP D) CANY &KIH ) LDCADC? | IFHUDOGDAWARU |RUDWP R \WUH\ HILY
\KEMRAR DARP DIF RH\ HIUUHIZ OV DADD D@D R $8"  3XVUXOQMRWH ( P SE P HOAS JUHP HOMO U 1 DKDQHY] Z DY JUIOMS ROWRQY/ VR SXUKDH
\KDUVR WH&RP S0 VFRP P ROWREN \WH2 1 DROQHY] 2 SIRY/  Z W DOH HVHSUFHSHMOHR R WHFBMCQ) P ONAASUFHR WHERP SO WVARP P RQ
BN RQO D RJ WH@MR DSSIRYDOR WK JUIQAR. WHERPSIQ VEROGR GUARY L UAWURAG WRAN XQWR WHERPSIQ  WH 3, QUIC
1 DKDQHY 568V DOQG LUl DQDCAMRID  UAIRMGWRNXQWR WHERP SDQ \WH?$ GIWRIDOL DROQHY] 568V 6XAK ROMRQYDQG UAXURME WREN XQWZ HIHIUDOMS
SOMDMRWH  3MOCBSRYHGE \WH&RP SDQ VERDGR GLHARYRQWH( |IHANWH' DM 7KH1 DKDQHY 2 SIR)VKDYHDWP R\ FDWIURP \WHEDMR JUQV  WER
\KH1 DADQHY] 2 SWROAKDEDYHAWYHY \KFFHAYHRGH\ HOUDQRYHYOY |RTBZ LQ) WH( [1HAWH' DM SURMGHG WDNRQHIFK \KFK YHAMY) GDMO U 1 DADQHY] LVHP SR HGE\
WH&RP SIQ DG \KEMPAGR \WH RMHUSUIRYMRQVR WH (P SR P HY/$ JUHP HOW7 KH, QUDDL DROQHY 568 V\KDIDYHIMRQWH RGH\ HOUDQQYHYIOW R WH ( |1HAYH' DM
\EMAMR 0 U 1 DADQHY] 1 FROMXHG HP SR P HAZ W WH &RP ST \MURXIK \KFK YHWMY CDM 7 KH $ GAUMRIDD1 DADQHY 568 V Z LAYHMDY | RTBZV \MEMRAMR 0 U
1 DKDQHY W FROMXHS HP SER P HQAZ WK WH &RP SIQ \WURKIK \H DSSTFCE®! YHAMY DM L R WH $ GAUWRID1 DKOQHY 568 V \KDIDYHAXSRQ \WH &RP S
\WEP WY & @QFDOY UDCH SSTFDARD \WH2&7$ " IRU353 WHERP SO TV BOGSIROEWDAMM 33537 |RUD) LIWQ+ XP DQVXG 1RU353 WH6WG QDR CSSIFED!
MUGRARQWEH\HBRMSE WHERPSDQ I R WH$ GAWRDOL DIOQHY 568 VKDIDYHIKSROWHE7$ EHQ) CBSRMGIQDQISSIFEGIMIMGRMRD L R WH
$ GAWRIICE 68 VKDIDYHIKSROWH&RP SDQ. FRP SBUY) CQHNAW 1LQDAQ) LOWHIP RXQAR DABDIV QIRWSIRFHB/ LY R \WH$ GAUROL DKDQHY
568 V\KDIDYHIKSROWH WKDUW/R \WH&RP SDQ 1V&RP P RQGVRAN EHQ) OMMS RQDVHIRUMRAN H FKDQIH 1<6( 1<6(0. 7 RUL$6 $4 DB Y WHUPDQQ R
\WH $ GAMRDOL DADQHY 568 V\KODYHWKSRO WH &RP SDQ. HIURTGY LW | LXAGDNQAIQ WH 6\MG  ( TFK YHUMS UMMPRG WRAN XQUIWKDDEH \MIWBG B GHIVHY \R 0 U
1 DKDQHY R RHKDHR WHERP SO0 VFRP P RQWRAN OQG RUWHI DUP DIHAYDOHR RHWKOHR FRP P ROWRANLOFDK DARH\RBIAVFUHIROR WHE&RP SIQ VERDGR
AURRYDGVEWARWH 300 ROWHIIMRRFXUR L WHEMR DE&KOYHR &RMRO DVCH LHGIQWH( P SBR P HYV$ JUHP HOV LU \WHCDMWDAM M EXMQHN
@ VIRBZIQ WH YHAQ) R VKK UAKMRMG WRFN XQW LIL \KH GDM R 0 U 1 DADQHY v G-DX RU' IMEMN DV GHIGHS 1Q WH (P SR P HQAB JUHP HQV DQG LY 0 U
1 DKDQHY VHP SR P HOAEHQ) \MP LCDMGHWHUE, WHERP SIQ Z WWRXVWEDAHRUB, 0 U1 DROQHY] |RU* RRGS HDIRQ HIFK DVGH LQHGLQWH( P SR P HY/$ JUHP HOV ,Q
WHHHAR DEKOHR &RQMRODD XQMHAG SRWRQ R \WH 1 DADQHY 2 SWRQY DG KAK UAXUEMS VBN XQUW VKDEDYHWALP P HADMD SURUVR VKFK HYHONTKH  YHUARG
UMAMFWAG RN XQUIUH FROUGHIHG IMKCEBIDVR -XCH DG

$ P HIEH3 0055 HABMG 6HYLEHVS JUHP HQV 2 Q0 D WHERP SDQ DOR HOMBGLQR 0D$ P HIGHEDOG5 HABMG 6 HYLEHV$ JUHP HMKH? 6HYLFHVS JUHP HOV Z 1\
" U. H)RQ \WHE&RP SDQ V&KIH 6AHQNLE 2 | IFHIDQGDALHARU IRUDWMP R \KUHH\ HILY \KEMPAR DARP DIF RCH\ HIUUHGHZ 0 DADQ DOQ@OVDY R $8' ,Q
FROGHANRQ Z W \WH H HRAMRQR WHBHYEHYS JUHP HOW U HQ RQZ DVGHLIQDAMSE D/DQH HHAUWHRILFHUR WHE&RP SDQ DQG DWKP H3 DP RUHCRMHH HRXMH URBIZ WK
WHERP SIQ 3XUXDQAR \WH BHYLFHY/S$ JUHP HOV U HQ RQZ Dv.JUIQAMG ROMRQ\R SXAKDH — \KDBWR WH&RP SO0 WVFARP P ROWEFN \WH?. HQ RQ2 SUIRY  Z W D
H HAVHSUFHSHAMKDHR R WHFRMQ) P ONABUFHR \WH&RP SO VARP P RQWRANRQO D WHCEDMR CBSURYIOR \XFK JUIQAE. WH&RP S0
EROGR QUARY L UAXURMG RN XQWR \WHERP SDQ \WH?, QW0 HARQ568YV  DUG L DQDCAMRIO  UAMMARG WRAN XQWR WHE&RP ST \WH3$ GAMRIC
. HQRQ568V  6XFK ROWRQY DG WANMAMS WRAN XQW Z HIH JUDQME SXUXKCDMR \WH 3MQOBSRMGE WH&ERP SIQ VERDG R GUHRRLY RQWKH ( [1HAMH' DM 7KH
. HQRQ2 SIRW/KDYHDWMP R\ HIWIURP WHCEDMR JWQV  GR WH. HY RQ2 SWRQ/\KDIDYHWHYHY \KFAHALYH RGH\ HOUDQRYHYO | RTBZ 1Q) WH ( 11HANH' DM

SIRVIGHS \KDARQ HIFK \KFK YHIMY GDM' U, H) RQLVHP SR HGE\ \WH&RP SDQ DQG \WEMPAIR \WH RMHUSURMMRQ/ R \WH 6HYLEHY$ JUHP HQV7 KH, QUID, H) RQ568V
\KDDDYHARQ \WH RGH\ HOUDQQYHYDY ROWH (1THAYH' DM \MEMPAR ' U . HQ ROV FRQIMXHS HP SBR P HOAZ WK \WH &RP SO WWURXIK \KFK YHAM) GDM 7 KH $ GAWRIL
. H) RQ568 VZ LOYHWDVI RTBZ V \MEMAAR' U. H) RIVARQMXHGHP SR P HWZ W \KH&RP SO \MURKIK \WHOSSOFCEGI YHMY CDM L R \WH$ GAWRID H) RQ568V
\KDDYHAKSROWHERP SDQ \KEP WY WHE&7$ 1RUS5 3 IRARHEWGA LQDQDSSTHEGIMUMVGRNROWR EHVHPRAMGE WHERPSIQ I R \WH$ GAWRIN H) RQ568 V\KDT
YHMXSRQWH&RP S FRP SO DQHMW [ LGDGAQ) LOWHIP RXQAR DABDKY IQIRWSIRHDY L R \WH$ GAWRID HY RQ5 68 \VKDIYHIKSRQWHKDLY
R WH&RP S0 1V&RP P RQGWRAN EHQ WG RODVHIRUMBANH AOQH 1<6( 1<6(0. 7 RUL$6 $4 DG LY WHUPDQQ R WHS GIMWRID H) RQ568 V\KD®D
YHIKSRQWHERP SIQ HURTGY LW LMEDMHNQ\WWHEWA.  ( OFK YHAMG. HQ RQ568 \KDDEHVHMBGE GHIYHY \RO U. H) RQR RHWDMR WH&RP SIQ WARP P RQ
WRAN QG RUWHI CLUP DHAYDOHR RHWKOIHR FRP P RQWRANLOFDK. DAKH\RBIAVFHNROR WHERP SDQ VERDGR  QUHRRLY DOG VEMAAR \KH3 @D ROWH I LIKR RAFXU
R L WHEMR D&KDYHR &RQMRO DVGH LGHELOWHBHYIFH/S JUHP HON L \WHEDMWDA WD EXMGHV A VIRTBRZ LQJ \WH YR R VKK . HQ RQ568  LLL \KHAMR

‘U, R RQVGDNRU' ME@OY D/CHIGHS IQWHEHYLFHS JUHP HQV OQG LY * U. H) RQVHP S P HQAEHQ) WP LCDMG HAMHUE, \WH&RP SDQ Z WRAWDVHRUR * U
. ) RQIRU* RRG5 HDIRQ DVGHIQHELQWHBHYEHY$ JUHP HOV , QWHHHOAR D&KDQHR &RQMRO D/GHIGHGIQWHEHYIFVS JUHP HQV - R DD XQUHMMG SRMRQR

WH. H) RO2 SURQ/DQGWH. HQ RQ5 68 VVKDIYHWAP P HADMY SURMR\XFAK HYHQAVZKH  YHWAG UMMM WRAN XQUWILH FROUGH G IWXCEBIDVR - XCH 58]
2 Q$ XIXW € XOXOQVR \WH & DOFHIDARQS JUHP HAO U HY RQDI WHHGWR FOGRHCOFRHG\VDDUHV R LQH FKOQIHIRU \KDUW/R \WHFRP P RQRAN
R WHE&RPSI) FH1RM $VR -XH DG VRIEOCDFFUGHG \DDUHY R $8" 86' DG $8" 86' ZD/LFOGGIQ

OFRXHGH SHOAVIQWHIFFRP S0 LQ) FRORIEDMS EDDGRHKHHMASHRMHD
&RMERDARQS$ JUH-P HQV

2Q2 AREHJ WH&RP SO HOAUMG LQR D\RIR \ HOUFRGERUDIRQ DI P HOAZ LW \KHS QYHMW R - DpQVR SURYIGH AHMEQ UAFDUAK VHYIFHV\R WHERP SIQ. WH1 RM

2 (HR \WH&RP SO0 V6 AHQNLE $ GYMRY %ROUE LY/ \WH GOG MIQAFDAKHUR 8 QYHIW R -0pQ $ GAMWRID RQ-XO WH&RP SI) HOMIGLQR D\ER\ HU
WAHDUK DI UHP HQAZ WK\RHS QYHYWY R - CpQWR SURMGHAHMBQUAFDUAK DQGH SHIP HOWHYIFHARWHERP SO). WHIRM ) XOKHJWHERP SDQ DIUHG\RSD UR COMY/
R R GYBMOO/HRO\RERP HP EHYR WHEAHMWIES GYMRY 9RO

LONMRP SQ / RV
$ @ QMFRP SI) GDQVZ HHP DEHE \WHSIWHOAR WH\KEMADY 3URSIF 37< /7' Z KIEK KDOHQRAEHDUENGD/R -XCH ( HHRARYHI VDO, HDU WH SO
FRP S0 GHMP LGHG \KDNQMIRP SIQ (U0 Z LADRAEH UWE0G LQWH | RUAHH-TE®! | X\MUH DQG WXV SHUS 6& JOQ/ DG GRRHVIURR P HDXUQY \WHLQAFRP SI)

EDDFH/ DUHUHFRIGHE Z MO PXP XTARYHWDQUMRQ DAV HNRQWWH FRQRTEDAG EDDGHH\KHANDY CFRXP XTWAGRKMHUFRP SUKHOLYHLGRRP H
)
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&READADNROR & UHAWS N

7KH&RP SIQ P DLQBIQVIWFDWK LQ EDQNY DG LCDGRDO QUYMNRQY LQ$ XWABID %OQN G-ERWLQS XVADIDQ DN DUHXQQKUHG 7KH&RP SDQ. KDVGRW SHIHFHGDQ G
LOVKFK CFFRXQIVWLRXIK - XCH

,QILFIO\ HU WH &RP SDQ SUP DU WHIHG RO IXQEQ) [URP \BR FROYMMNEG! G-EVGEHY DG WAHYHS GHASURAHHBY DWW GHAIRY/ R | RURWLGEOMMAH
AVFRXQIV DG G-EWAMKH FRWV AU \KH\ HDUHQGHG- XCH IRP HFKR \WHERGEHYR oG UAGHRRYHD Z KIFK U-BUAHQVCBSUR LP DAD
DG UASRIYHD R \REOSRAHHO/UFHYHGE WHERP SIQ GAUQ) | VIO, HIU

QIO HU WH&RP SDQ SUP DU WHIHG RQIXQAQ) 1URP \WUHH FROYMMNEG! G-EVGIIEHY DOG WHFHYHE GIASIRFHHBY D\MUGHBRIRYY R | RURUJLGDOMAH
QVFRXQIV DG G-EVWMKHFRAVI URP \WHOQEHYR IRP HFKR \WH\WUHBQEHYR DG UASHAMHD  Z KLFK UWBUWAHONDSSUR LP DAD
DG UASAYHD R \RBOSURAHHG/UFHYHSE WHERP SIQ GXUQY | VDO HIU

5 HAHYOE®I& RA-QIDIR)

$VR -XCH DG WH&RP S WV UHHYDEGVZ HH UHDMGWR UHP EXHP HOVRQ* 67 \Bf VSDIG
SDMINIG3 DM RIFHOADIR)

7KH&RP SIQ KDV I LBG P XGB! SOMIADSSIFDIR)Y UHIIY \R LW BDG SIRSEW353 7 KH &RP SDQ 1V BDG SDAMACSSIFDNRY KDY EHHD JUIQAG DQG WP D/ 1Q | RFH LQ WH
8 QWG 6\BMY 9HOLP &) HK SHXETF ' HPON ) WFH * HPDQ ,UHDQG WD 1 HKHMOG/ 3RVIDD 6500 6ZHAHD 6Z MMHDYG / HAKWOMO 7XMH 8 QWG
. IQGP $ XD &KICD -0800 ,@ERAID MIMD 1 HZ =HDDIGG 6LQIDSRUH 0 DI MD 6RAK $ IUFD 0 H LFR 5HBXEIF R . RWD ,QED DG %I 1O, Q &ODE WH SDAMA
DSSIFDARQ UHP DQVXQE-UH CP LCDIRY

Q DG HI® ZHI1LBG RMHJSDMMADSSIFDIRYY 7 KUHH CSSTFDARQY Z HH 1 LG XQEHU\KH 3DAMNERRSHDIR) 7UDNV WH33&7  7KH3&7 DMV CESIFIQN 1O
\HHNQ) SOMIASIRMANRD B\ 1100 RQH LQMCDMRDOSDMMISSIFDNRQ XQE-UWH 38,7 CSSIFDQN FDQ P XAUHRA® \HHN SIRMANRD | RUDQ LOMHMRQIORYHU  FRXQUHY
2 QFHILGG \WHCSSTIFDARQLY SORHG XQEHMHFRQURCR \WH QDMRDCRUUHILRDOSDMOAR | LFHY Dv CSSTFCE®! 1QZ KDY FDIBG\WH DIRIDOSKDH 2 (HR WH3&7 DSSIFDIRYY
IBGIQIRHPEU  HOMMGDIRDCSDHIQ-XO DOGOCRAHUSE 7 CESTFDNROLY FXUH® HOMIQ) (DIRIOSDHIQS XIXW  $ \MUG3&7 CESIFDNRQHIMIG
WHDIMRICSKDHLQ2 RREHU

,Q-XO® DZ RS | LIWEDMMZ D/ JWDQAG LQ$ XD | RIWH FOGFHMFDF HAP HKRG SDMMWCP O 3UMQ® WHHOH  JUIQAG DIBZ H5 RUCFAHBAG SDMV DG
SOMMILBG RUXQGHUH TP LDIRQLONH JEEDOWUMNGRIRQVUHDMY \RWHXVHR SURHY \ P HVDIDOXMRIGWP RY FRYHIQ) \WHGDGSURSAWDAM3S5 3

) XUWHJ SDMOACSSIFDARYY D H SHAMG \R EH (LB R FEBXUH DQG SURMAADGAMRDO SDAMMED! \KEMRAP DU EDHG RQ WH &RP SDQ 1V IHB R WRKGRRI\  WHDAY W
SKOWP CRHANDCARP SRIMRQVR SURHJ\ P HYI RAWDIY FOGRHU

A RHIQ2 SHDIRY/

$VR -XH 58] \WH &RP S0 IV RSHIDARYY D EDHG LQ &CP EHZ HD $ XVADID KRZ HYHUWH P DN R UWAHDURK DG GHYHBSP HQAY EHQ) FRIGAMS LQWH
( XRSHR8 QR

2Q-X0 WHERP SIQ IRP HZDZ KRD RZ GG\MEMADY 3URSDEF 8. / IPMWGXQ@EHMHOZ VR ( Q@UGOGG: DBVIRMHSXSRHR \KEP WY CORSKODGAX]
CESOFDMRQZ W WH( XURSHIQO HAAGH/$ JHIR DVD\P DODQGP HIXP M HGHQMSUMH $ VR -XCH s8] WHHKDYEHHD QR CRIYIW Z LMOQWLY HMY
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" HIYDIRYH) LDQADO QUKP HOV

7KH&RP SO CESIHV\WHSIRMMRY/R $6& SRMDANVLOQ ( QMVIV2 ZQ ( TXW XQEHJZ KIEK FRQYHWE®! LOKIKP HON DQG Z DUDQWV Z KLFK FRQEEQ WP \/ \KDASURAR
KROHYI URP GHROGHVIQWHWRAN SUFH UAH/SIRYMRYY P D GRABHH HP SWURP GHIYDIWH CFFRXQICY WD HAS VD UAKXEVZ DUDQN DQG HP EHEEHG FRMHMRQ RSIRY/LQ
FRQYHE®! G-EADUH UHFRGHG Dv D CCELOW DQG DUH UHYDOXHE DAVDUYDOH DAHIFK WHBRWY) GDM | \WHIQUYDDHR \KHZ DWEQNH AHHG/\WH I DFH YDOHR \WH UHDAMG G-EWKH
H AW LY BFR GG DV KO HLQI UYDOHLQ RSHIDNRQY RQWWH IMKOFH M 7KH&RP S KOG RM DG RM R FRQYHE®B! G-BAZ KLFK LV \WDMG D/
GHUYDAYHLOXKP HOVRAMBQAQ) DVXCH DG UASRWD
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7KH&RP SO FOBXDAY \WH HAP DMG | UYDOH/R \WH QCEL QMY | RUGHIYDAYH LOWIKP HOVXMQ) \WHIAGRP D07 UH/0 HKRG 7KHFBMQ) SUFHR \WH&RP SIQ VFRP P RQ
REN DVXCH WHOWEQ @ R WHI WD, HUHGG-XCH zD/ ORDMDW H SHAMS WP DQQ) WP DG UM | UHH LMD XVHG\R AN DM

\WHIDUYDOHR GHLYDAYH CCHOMWY DV XCH DG DOUH LQAFDMS LQ \WH BER WDARWZ V 7 KHH SHAKG \MP LV HIXOOWR \WH WP DQQ) WP R \KHZ DUDQVRU
FROHMEGHLQXKP HOVDG\WHUMN | WHHUDMLY EDHSXSRQUDAY | RAWHDUXY VHRXUMY Z WK\RHNCP H\MUP

&ROQYHIAE®!' HEW
- XH - XCH

ORI

([ SSPRGUP DQQ) WP

5 WN | UHHLQMBNDM

([ SSAMGAYICHEG IHB 1RH 1RH

) DLUSDOHO HDMKUHP HON

7KH&RP S P HDWUHY/ DG U-SRWWDAVDLUYDOHWH CCELONY | RUGHIYDYHLOXUKP HON 7 KHI CLUYDOMH CCEL MM | RUSUWFHDEWWEE® Z DUDQN DG HP EHEEHE FROHMRQRSMRYY
KDYHEHHD UHFR.GHG DY GHAP LGHE X\ LQ) WHYAGRP LOOY BHH/P R3HD 7 KHI RTBRZ LQ) \BEBWAKP P D) HWWHE&RP SO0 1 LQDQRDCDAHNVDQG ACELOMAY P HDXUHG DAVOLUYDOHROD
WU EDAVDVR -XCH

4 XRMG
3URY 6LIQULFDQV
1Q$ PRH 2 \WHU 6LIQULFDQV
YODQFHDW 0 DINHVIRU 2 EVHUYCE® 8 QREVHUYCE®!
-XH , GHANFDCS WHV , BXW , BXW
| AHD =) | AD
( P B3 FRHMRQROMRQ ACELONY 2 2
7RED 2 2

7 KHIRWZ 1Q) \BEGV\XP P DU} HWH&RP SDQ VI LABGADCDAMANV DG ACH WA/ P HDAXUHG DAVDIUYDOHRQD UHRXULIQ) EDUVDVR -X(H

4 XRMG
3URY/ 6LIQULFDQW
1Q$ PAYH 2 \WHJ 6LIQULFDQW
YDDGFHDN 0 DINHWIRU 2 EVHUYDE® 8 QREHYLE®!
-XQH , GHWFDOS WHV , CBXW , CBXW
=) =) =)

( P BHEE-G FRMHMRQRSWRQACELOWA 2 2
7RED 2 2
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7KHIRTRZ LQ) LVDURTI RZ D1 R\ HDWHXGHG- XCH DG R \KHIDUYDOHICEMN R SUFHDIWEEGIGHIYDRYHLOMKP HOV
) CLU9 DOHR
/ \DELOW IRU
" HLYDAYH
, QUIAXP HOV

YDDQRHDY XQH

* DQRQGEW] WIXV\KP HQWV

&KOQYHLQI UYDDHLGFOGHG QWM HOVR RSHDIRY/

YDDQRHDWY XQH

* DQROGEW] \WIXNKP HQV

&KOQYHLQI UYDOHLGFOGHG QIR HOVR RSHDIRY/

YDDQRHDV XQH

127( +68%B6(48(17 (9(176

( [HAMHR Z DUDQN

2 Q$ XIXW WHERP SI) UFHYHGJWRWSURFHGVR IRP WHH HR\HR 6HINY%: DUDQVDGLMKHG \KOW/R FRP P ROV

$ GAIRDD WH &RP SI) IWKHG 0D DIJUWIDM R KDWY/ R FRP P RQ AN 1URP \WH DOMIDM FDKBW H HAMH R 6HINV $ ZDWION 7KH &RP S

UHRIQ] HS\WWHYDOHR \WHHITHAR DGRZ QURXQG I HDMUHLQ XK Z DUDQNVZ KHQW JHIHG 8 SRQWHRFPXUHFHR WHWL JHUIQ) HYHQWKDABHXEMG LQ D UHSANRQR WH UNH
SURH WH&RP S P HDWUWHG\WH YDOHR \WHH THRWR \KH | HDYUH DY \WH QLT HHRH BHE HHQWH | DUYDOHR WH Z DUV Z MKRXVWKH GRZ Q URXQG | HDXUH RUBH RUH\KH \UINH

SUFH UHBAIRQ OOG WH | UYDDH R \WH Z DUDON Z W D\IENH SUFH FRUMSRIEQ) R \RH UHEEHE WIINH SUFH XSRQWH GRZ Q URXGGS | HDMUH EHQI WIJHIG $ FFRAQIO \WH
&RP S UFRIQ] HGGHP HEAYIGHGR DG DFRIAEREQ) BBAIROR LGFRP HDDIEGI R FRP P RQ WRFNKRTHY XSRQ WH DOMIDM FDKBWH HAVHR WHH
Z DUV

GKDUH WXHG I RUFRQMHMRQR FRQYHWNEBIGBW

)RR -XO \KURXIK 6HBWP BHU WH&RP SDQ. MAKHG DQ DIJWIDMR \KDUVR LW FRP P RQWRAN DADQ DYH.DIH FROMPMIOFRHMRQ SUFHR
D/DUAKOR WHFRQHMROR SUCASIOR DG CFRXHG LOMMR XTHOLQ) FHIBO RWEIEQ) FROMMEG! CRM/ FROMIMG GAUQ) MK SHIRG
7KH&RP S UFDMILHG LQSXVBUP LXP VAR DEAWRDOSOIGLQFDSMIC RTBZ LQ) WHHFRQHMRY/

BKDUHVLMKHG XQGHUWH( X/ LCH

2Q-XD WHERP S IMKHG \KDW/R IWFRP P RQWRAN DADQ DYHIH SWFHSHWKDHR 0SSR LP DMD D/DUHXOR GHIYHIQ) RHGIY GRZQ
RIFHVRWH, QMHARU VFHL RM  &RQHTXH® WHERP SO UHFHYHGJURWDIJ B DMSURAHHB/R IURP \KK GIY. GZ QGRIFH
 MBOTFHR FRQMHIEBIGRMY

" IDIRIDO HAQ) /] & BHIXUWAY3 XUKDHS JUHP HQV

2Q-XH WH&RP SIQ HOMIGIQRDVHRXUMA/SXKDHDIBMP HQRZ W ' IDDRDO HIBQI// & @ ' LRI  ZKIFK FRHGRY-XO SXKOQAR
ZKEK ' IJRODOSXUKDVHG D FRQMMEGI SURP MMRY GRM WH2-XO " IDJRDOLRM 1URP WH&RP SO LQWH DJJ I DM SUGASIOP RXQAR

XA SUGH.SDODGG WHLQMBAARH RO FROMMEGI LOR \KDR \WH&RP SDQ 1VFRP P RQWRAN DAKHRSIWROR ' IDRIO) WHOWU @ VR WH-XO

" IJRIOL RM 7KH-XO " IJRIOL RMFRQELQY G-EWARKHFRWR 7KH&RP S LOMIO/\R XVHWHQBURAH-/ I URP \KH-XO " IDRID
1 RMIRUJHHIOY RINGQ) FOSMICEXSRAY 7 KHP DXUNW GDMR \KH-XO " IJRIOL RMLY-XCH 7KH ' [DRIOL RMEDYIQMHNDAD IDMR

SHUDP ZKAK IQMAMPD EHSOGE WHERPSI) W ' IJRIDIQ\KDWR WH&RP SIQ TV FRP P ROWRAN . EXVXKDIDQRAEH SD) CEGI XQMDKH - XD
" IJRQOL RMEHRP HYSD CE®! Z KHKMHUDAKHP DMUMW GDMRUXSRQOFFHBLDARQRUE. SUHSD P HOW

CXUQIWHILIW W @ VIRBZ Q) WHEMR WHHGRM/ \WH&RP SDQ - KDYWH UKV S0, WH SUGR D005 CFRXHE EXWKQBOG LOMMAGH XQEHWH CERYH QRM
\RIHMHZ W D) RKHUDP RQMKDANHERP SIQ P D RZ HWHKRTHUXQEHMHWP VR WHQRM DADSUP XP IDQILQ) |URP W DVCHIQHGLOWHCRMDI B HQN
$IWMVIQWD @ SHIRG WHERP SI). GRVQRMDYHDWKVWR SUHED \KFK GRM

)
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7 KHFRQHMRQ SUFH | ROWH CERYH CRM\KDQEHHNXOOR D AVFRXQNR WH P DINANBUFHZ KIFK P HDQVWHDYHIDIHR WHGZ FWWKUHWDAQ) SUFHYR \WH&RP P RQG6WWAN
IRUWH WQ WDAQ DV IPPHIDMY SURUWR WHGHIYHY R D1 RWHR &RQYHMRQ 1 R¥MWMBEQ) WH IRHIRQ) ' IDJRIBOKDEH UMNAMS TURP HIHANY D
FROMMRQ I WK FRQYHMRQ DRQY Z W RMHJ\VKDBY R WH &RP S0 vV FRP P RQ WRAN EHHIADD RZQGHG B ' IDJRPODYG W DILIDMY H FHBY/ R \WH
RAMBAQ) WKDWHW/R WH&ERP SOQ VARP P RQWRRN 7 KH&RP SDQ - WHIA WKLY FRQYHMNE®I QRM DV MIRFN VHIVBG G-BAXQEHUS 6&

7 KH CERYH QRM FRQELQY FHMIQHYHOVR | GH DXOVXSRQZ KIFK SUGR.SDODQG DFRXHS LQMIAZ LAOEHRP HLP P HADMD GH DQG SD CEG! , QDEAURY XSRQDQHHMR GH DXV
LQMMRQWHRAMBEQ) SUCASDOKDOIFFUXHDADGH DAOQMMWDMR  SHUDQOP  RUL KK UDMLY XUKURXYRUGRAGHP WGE. FXUMADY. WHD DAKHKLIKHWDMR
IQMMVEHP WWGE @7 ) XWWHU AHVEQHYHOVR GHDXOW D \WJJHJSHDOV DG AXEDME AP DIHSURYIMRYY

* 6 &DS\MUCB DYRHY / / & 6HRXUMHY 3 XUFKDVHS J UHHP HONEDIMG S XIXWW

2Q$ XIXW WH &RP SDQ HQMG LOR D \VHRXUMKY SXUKDVH DIBHP HQVWH 3* 6 &CBMID3XUKDH $ JUHP HQV Z 1\ * 6 &OBABD3ONGHY / / & 3* 6 &CBMID
SXOKOQARZ KIFK * 6 &CBMBCEXUAKDHG DFRQYHMEGIUHGH-P CEGIQRM WH?* 6 &DSMIOL RM | URP WHERP S LOWKH DI W DMSUGA.STOIP RXQIR \KFK SUCASIC
DG \WH LOMIMARKHIRQ FRO/HMEG! LOR KD/ R \WH &RP SDQ 1V FRP P RO WRFN DAVKH ROWRQ R * 6 &DSMID 7 KH WDQLRNRD FROM SDMG B \WH * 6 & CRMID3XUKDH
$ JUHP HONFBRHGRO$ XIXW 7KH* 6 &DBABOL RMFRQEIQVD RUIILCDOMKHAVRXQABXOXOQAR \WHWMP VR \WH* 6 3XUKDHS JUHP HOMKHERP S0 SOIG
* 6 &RV GIDO HAVR 7KHERP S LQMB/ARXVHWHQHABIRAHHGYI URP \KH* 6 &DSMIOL RMI RUHHIDOZ RING) FOSMIDSXUERH/

7KHP DXUMY CDMR \KH* 6 &CSMIDL RMLY$ SUO 7KH* 6 &DSMIDL RMWKDOEHUIQMMMWDADIDMR  SHUDQD®  Z KIFK LOMMXWP D EHSOGE. WH&RP SO \R
* 6 &DBMIDIQ \KDW R FRP P RQ WRAN EXWMKDEDQRAEH SD. CEG XQUDWH * 6 &DSMID1 RM BHFRP HY SD CEG! Z KHXHJ DAKH 0 DXUMY DM RUXSRQ CARHBLDARD RUB

SWBD P HQV7KH * 6 &CBMIDL RM LY H FKDQIHTE® | RUDQ HIXOODIJWDM SUCASOOCP RXQAR QR R QI HIMQADAKRU H3 GHRP LODIRYY DV UINHMAG B * 6 &CHMIC
\KUHIGHIQ) WH\CP H * 6 &DSABOYHONBG DAWRSIRY DAZQ WP HOWUFDK SD P HOMR FROMYDTRUDY TP RXQAR \WHSUGASIO CFHIP RQR \WH* 6 &CSMIOL RMWHD
RAMBOAQ LOR\KDW/R WHERP SO0 VARP P ROWRAN DADSUFHI RUHIFK \KDHR &RP P ROG\RAN 2 &RMMRQ3UFH R SHUKDH WHR) I HG3UFH  + RZ HHJIQ
WHHYHAKHERP SO VFRP P RQWIRAN WEGH/ BHBZ SHAKDHIRUP RIHWIDILYH  FROHPAMYHWIAQ) @ V \WHQWH) L H53UFH\KDTEHHTXOOR SHAKDH
,QWHHYHINR GH DXOMKHEROHMRQIUFHWDDEHHDAOR R WHEZ HWRDAQ) SUFHR \WHFRP P RQWRAN D/UBRWWG RQWH2 7& 0 DNVRQZ KIFK WHERP SIQ W
KDY DUH WHQ WDGEHG RUDQ. H FKDQIH XSRQ Z KLEK WH FRP P ROMIBAN P D BHWDGHG LQ WH I XVUUH 1 RUMH WD SURUWDAQ) @ VIGFOGQ) WH@ XSRQZ KIFK D1 RWHR

S&ROMHMRQ LV UFHYHGE, WHERP SIQ * 6 &CEMIDLY UAKIRMG 1URP HIHAMY D FROMMRD L \KFK FROMHMRD DRQY Z W RKMHUMKDUAWV R \WH &RP SO0 TV FRP P RO IRAN
EHHLAD® RZ QGE * 6 &DBAIDH FHBY R \WHRAMBOAQ) \KOBVR \WH&RP SDQ IVARP P RQWIRAN

CXUQ) WHILW \R @ VIRTZLQ) WHMR WY RM \WH&RP SO KDY \WH UKV SUHSD! WH SUGA.SO0DQG DARUKHS EXVWKCELG LQMIFMGH XQG-UWH CERYH CRM
IMKHG\R* 6 & CEMID\RIHKHUZ W D) RMHUCP ROQNWDAKHERP SIQ P D RZ HWHKRTEHUXQE-WH\MP VR WHCRM DADSUP XP DI |URP R D/GHIGH
(QWHCRMDIUHP HOAS WMAYIQWD @) SHIRG WH&RP SIQ GRVQRWMDYHDUWIKWR SBED. \KAK CRM

8 SRQWH RFFXUHFH DOG GAUQ) WHFRQMDIROR AHVEIQ HYHOVR . GH DXOVLQAMAXNKDEIARKH DAD GH DXOVQMIANDM R SHUDQDP RULL \XFK LD LY XUXURXY RUGRA
SHP WKGE PN \WHQ DARHKLIKHWDMR LOMBWEHP WWGEE @7, QWHHYHADAHERP SDQ | DOAR GHIYHAR* 6 &CBABDKIW/R FRP P RQWRAN IMKCEBIXSRQ
FROMMRQR  SUGASDORULQMIMMKQEHUWH* 6 &DBMIDL RM \WHSHIDOW WKDDEH ~ SHUGED \WH\KDUA/ DUH GRAMKHG BHILQRQ) ROWH W @D DWW FRQYHMRQ GRIFH
ZDVGHIYHIG\R\WWHERP SO 7KV SHDW \KDDLGFUDHWR.  SHUAD BUIQ0Q) ROWH W@ |, QDDHYHMR EWIFK R VHAMRY P DVGHIGHG LOWWH* 6 &DSMIDCRM
DIUHP HQMMAK * 6 & CEABOCRM KDELGRXUSHIDOY DOG Z LA GRBDHWHRAMBEQ) SUCASDIIP RXQIVE!

* 6 &DSMUOB DURHY/ / / & 6HRXUMHY 3 XUFKDVHS JUHHP HONEDWNWG 6HBWP BHU

2 Q6HBNP BHU WHERP SI) HOMHMG LQR D VHRXUMKY SXUFKDH DIUHP HQAZ W * 6 &CBAMIO3DMGHY / / & SXUXOQMR Z KIFK * 6 & CRMIDSXURKDUHS D FRQHMNED!

WHEHP CEGICRM I URP WH&RP S LQ\WH D)) U DM SUGHSDOCP RXQAR A SUGRLSDOD0G \WH LOMIFIARHUIRRO FROYHWEG LOR \KDW R \WH&RP ST WV FRP P RQ

IRFN DAKHRSIRQR! * 6 &DBMID 7 KHWIQRMRQFROM SDMGE. \KH* 6 &CEMIDBXUKDHS JUHP HOWFBRHG RQ6HBWP BHU 7KH* 6 &CBANDL RMFRQEIQVD

R DOWKHEVRXQABXUXDQAR\KHWMIP VR \WH* 6 3XUFKDHS JUHP HYWKHERP SDQ SOIG* 6 &DRMIVGIDI HVR 7KHERP SIQ LQMBARXHWHQVSURAHB/
IURP \WH* 6 &DSMIDL RMI RUJHHIDY RINGQY FOSMICEXUERHY/

7KHP DXUMW GDMR \KH* 6 &DSMIDL RMLVO DK 7KH* 6 &CBAIOL RMKDOEHDUIQMWMDADWIDMR  SHUDQDP  Z KIFK LOMIKP D EHSOGE \WH&RP SI) \R
* 6 &OBAEDIQ KDWY R FRP P R RN EXVWKDEDQRAEH SO CEG! XQMDWH * 6 &CBAED1 RM BHRP HY SO CEG! Z KHKHU DAKH 0 DU ' DM RUXSRQ CFFHBLDIR) RUB

SUWED P HQV7KH * 6 &DSMID1 RM LY H FKOQIHE®! | RU DD HIXOODIJWIDM SUGHSDODP RXQAR CRAMW R Gl HIHADARRU H5 GHIRP LQDIRYY DY WNHMG B\ * 6 &DSMIC
\KUHQEHIUQY WH\LP H * 6 &CBAMBOVHINGG DAWVRSINRD DATQ WP HONMUFDK SO P HQMR FROMWITRUID [P RXQAR \WHSUGA SO0 CFHIP RQAR WH* 6 &CS\MIOL RMKHD
RAMEDAQ) [QR \KDWR \WH&RP S0 IV ARP P ROVIRAN \WH3&RP P RQG\RAN  DAD SUFH IRUHTAK \WKDHR &RP P RQ6G\RAN 3 &RMHYMRQ3UFH R SHUMKDH \KH
3) [ HE3UFH  + RZ HYHU LOWHHYHQARH&RP SDQ V&RP P RQGVRAN WIGH/ EHEZ SHAKDUHIRUP RHWIDILYH  FROHAVHWIAQ) @ V WHOWH) I HE3UFH\KOT
EHHIXOOR SHMKOH |, QWHHHOAR GH DXOVWWH & ROMHYMRQSUFH\KDDEHHDOOR R \WHGZ BAWDAQ) SUFHR \WH&RP P RQB\RFN D/ WHBRWG RQWH2 7&

0 DINAVRQZ KIFK \WWH&RP SO0 IV KDY DHWHOWEG-GRUDQ. H FAKBQIHXSROZ KIFK WH&RP P RQGVREN P D EHWEGEHG LOWH [ XMUH | ROWH\MD SURUMBAQ) @D VIGFOAQ)

WH@ XSRQZKIFK D1 RIFHR &RHMRQLV/UFHYHGE WHERP SIQ * 6 &CEMIOLY UMMPAGIURP HIHRMY DFRQMMRQL \KAK FRQHMRQ DRQY Z W RKHAKDUB/R \KH
&RP S VFRP P RQWREN EH(H LADD RZ GGE\ * 6 &DBMIDH FHHB/ R WHRAMEQEQ) \KOW/R \WH&RP S V&RP P RQGVEAN

CXUQY WHILIW R @ VIRTZLQ) WHOMR WY RM \WH&RP ST KDY/ \KH UIKVWR SUHSD WH SUGALSO0D0G DFRUKHS EXWKCEOG LQMIAMGH XQGE-UWH CERYH CRM
IMM-G\R* 6 &CBMID\RIHKHUZ W 0) RMHUDP RQNWDAKHERP SIQ P D RZ HWHKRGEHUXQE-UWH\MP VR \WHCRM DADSUP XP DL |URP R D/GHIGG
IQOWHRMDIUHP HOAS WMYVIQWID @ SHIRG WHERP SIQ GRVQRWDHDUIKWR SBED. \KFK (RM

8 SRQWH RFRXUHIFH DG GAUQ) WH FRQMXDNRQR FHVEIQHYHOVR GH DXOVLQAMAXKDEIIFFKH DAD GH DXOVQMINNDM R SHUDQP RULL KK LD LY XUXURXY RUGRA
SHP WG E PAUHNDY. WHD DAKH KLIKHADMR LQMMEHP WWGE @F |, Q\WH HYHAKDAKHERP ST | DO\R GHIHUR* 6 &CEMIDKIBY/R &RP P R 6VREN IWHXCE®
XSRQFROMMRQR  SUCASDORULQMBMAKQE-UWH* 6 &DSMIDL RM \WHSHDOV \KDDEH  SHUGD WH KDWY DUH GRAMKHG EHILGRQ) ROWH W@ DWUWH FRQMMRD
QRIFHZ D/GIVHIG\RWHERP ST 7KV SHIDW \KDOGFUDHWR S BILQQQ ROWH W@ |, QIQHYHR BUIFK R VRIRD P DVGHIGHGIQWH* 6 &DBMIC
RMDIUHP HOMMFK * 6 & DBABOCRM\KDOLGRXUSHIDBY DG Z LOIGRUDHWHRXMBEQ) SUCFSDODP RXQVE

21( &D\NO / & BHRXUMHY 3 XURKDHS JUHP HQWV
2 Q$ XIXW \WWH&RP SR HQMHGLOR DVHRXUMH SXRKDHDIUHP HQWKH32 1 ( 3XUKDHSJUHP HQV ZIW21( &DBWD / & 321( &OHMID SXXOQAR

ZKFK21(  &CB\BOSXUAKDHE DARQHWEGIUHEHP CEGICRM WH321( 1RM 1URP WH&RP SIQ LQWHDIJU-I DM SUCA.SDOTP RXQIR KK SUGRSDOD0G \WH
LOMININHIRO ARQYHWE®! LOR VKDWY R \WH&RP SIQ IV FRP P RO AN DANHRSMRQR 21(  &DSMID 7 KHWIQURIRQ FRQAP SDAGE, WH21(  3XUKDHS$ JUHP H



FRVHG RQ$ XIXW 7TKH2(H 1 RMARQEQY DR RIWILCBOWXH QVARXQALP RXQAR SXWXCQNRWHWP VR WH21( 3XURKDHS$ JUHP HQMKH &RP SDQ
ZIOED 21( &BWVGIDOHVR TKH&RP S LOMBARXNHWHQNBRAHOVIURP \WH2 1 (1 RMIRWHHDY RNQ) FDBAMUICEX SR

)




3523$1& %23+$50 % ,1& $1' 68%6,' ,$5<
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
- XQH DQG

7KHP DMV CDMR WH2 GH 1 RMLY$ XIXWW 7KH21( 1 RM\KDDE-DULQMMADAD DM R SHDDP ZKIK IQMAMPD EHSOGE WHE&RP S R
21( &DSMIDIQ\KDWW R FRP P RQ VRN EXVWKDEDQRAEH SD CE®I XQMOWH 21 (1 RM BHRP HY SDLCE®! Z KHXHUDAKH O DMUIMW ' DM RUXSRQ DAFHBLDARD RUB
SWED P HOVDVGHAUBHG EHBZ. 7KH21( 1 RMLYH FKDQHE®! | RUDQ HIXDODIJ U DM SUGA.SDOEP RQAR QRAMVR - G HFDADWKR ] H3 GHIRP LDIRQY DY UHNXHXMG B\
21(  \KUHIGHIQ WHVIPH 21(  &DSMIOKDY\WH RSIRQ\R FRMHWIDRUDD [P RXQAR \WHSUCASDO DFHIP RAQAR WH21( 1 RMDADQY WP HOWUWH WP ROKO
DOQYHIOY R WH21( 1RM 7KH3&RYHMRQ3UFH WDOPHY P XASIHGE WHEZ HIWFRMQ) BGSUFHR \WHERP SO 1VFRP P RQWEAN D/ WHBRWGROWH2 7&
0 DINHVRQZ KIFK \WH&RP SO0 v KDY DHWHOWEGHG RUDQ. H AKDQIHXSROZ KUK WH&RP P RQBVRAN P D EHWEEHG LOWH [ XMUH | RUWH\MD SURUMBAQ) @ VIGFOAQ)
WH@ XSRQZKIFK D1RNMHR &RYHURQ LY WFHYHGE WHERPSI) 1 REMMEQEQ) WH IRVIRQ) 21(  \KODEH UMMPAG [URP HIHRAMY D FROMMRQ L MK
FROMMRD ORY Z W RAHU\KDWY R \WH &RP SDQ TV FRP P RQ WHAN EHHIADD RZQG R 21(  DQG W DIADM/ H FHBY R \WWH RAMBQAQ) KBV R WH
&RP S VFRP P RQWRAN 7 KH&RP S0 \WHDVARLY FROYHWEBI GRM D/ WREN VHMBG G-EKQEHUS 68

CXUQY WHILIW \R @ VIRTZLQ) WHEMR WY RM \WH&RP ST KDY \KH UIKVWR SUHSD WH SUGALSO0D0G CFRUHS EXWKCEG LQMFMGH XQE-UWH CERYH CRM
IMXHG\R* 6 & CBMID\RIHKHUZ W D) RAHUCP RQNWDAKRHERP SIQ P D RZ HWHKREHUXQE-UWH\MP VR \WHCRM DADSUP XP QLYY |URP R D/GHIGHS
IQOWHRMDIUHP HOAS WMYIQWD @ SHIRG WHERP SIQ. GRVQRDYHDUIKWR SBED. \KFK (RM

8 SROWHRAPAUHIFH DG GAUKY) WHFRQMXOMOR FHIBQHHOVR GHDOWH2 1 (1 RMZ LODFFOXHDQLQMINDMR , QWHHHAKDAKHERP SO0 | DO\R GHIYHU
W21( &OSABDKDBVR FRP P RQWRAN MACEBIXSROFRYHMROR SUCASOCRUQMMWAXQEHMH2 1 ( &DSMIOL RM WHSHIDOV\KDOEH  SHUAD \WH\KDUYDHQRA
IMKHGEHILQRQ) ROWH W@ DWUMHFRHMRQQRIFHZ D/GHIMHG\RWHERP SO0 7KVSHDW WODIGFUDHWR. SHUA BHLQQQI ROWH W@ |, QDQHYHIAR
EHFKR VFRIRD P DVGHIGGIQWH21(  QRMDIHP HQMWKK 21 (  GRMKDTIGRXUSHIDOV DG Z LOLGRIDHWHRXMBEQ) SUGASDOCP RXQVE

SHHDUK $IUHP HQV

2Q-XD WHERP S0 HMMIHGLQR DR \ HOUWMOUAK DIUH-P HOAZ WM \WHS QYHIW R -0pQ \KH38 QYHIMW  \R SURVIGH FHMBIQ UAFDUK DQG H SHUP HOWHYRHY
VRWHERP SO0, QH FKOQIHI RUIXE@RZ GHIKIS R \WH LQMIDRXDOSURSHW WHERP SO0 DIUHGWRSD R DOMVR R QHABYHDAY , QFRQUGHDNROR \KFK \HYLFHY \WH
&RP SO0 DIUWHGWRSD \WHS QYHWW CSSUK LP DMD ( XRY 86' SDEBID/IRIZV

( XRY 86" XSRQH HXIRD

( XRY 86" LQ6HWP EHU

( XRY 86' Q' HHPEU

( XRY 86' 1Q0 DWK DG

( XRY 86' 10-XO
7KHFRP P HF-P HQAEDMI RUWHH SHIP HOWLYRQ6GHBAP BHU DOG\WHHAWP DAMGGQIW R WP HIRUFRP SBIRQLY P RQMY

SRQXAY $IUHP HOV

2Q-X0 WHERP SO0 DG DARQKXGEIQADI BHGWR H WOGWHWP R DFRQXANY DIUHP HQWURP -X® R-XCH VR SURVGHP HAD UHIOMG \HYLFHY | RUD
P RQKO IHHR ,QOBAWRY WH&RP SO \KD@BD DWRAN [ HHHDXCOR R WHRAMBOEQ) FRP P ROWRANR WHERP SO0 GAUKQY) WHWP R \RHDIUHP HQA7 KH
&RP S \KDIELY XS WH FRQMXAEAY AOMWG KRTQIVECFN XS \R DG CFRUHWWH YDOH R \WWH FRP P RQWRAN DAHIFK USRI SHURG XQID- XCH $ @HYH
| HAVDUH QRO UH XQEE®




WP &KDQIHY, QDQG' WILHP HQVZ WK $ FRRXQEQVRQS FARXQAQ) DQG) LQDQADO WFBRKUH
1RH

WP $ &RQARYDQG3URFHEXUIHY

" HIQUWRQDQG/ P MMRQ/R ' INFERKUH& RQARYDQG 3 URFHEXUHY

2 XUGLVFEAXUH FROMRY OG5 SURRHBUY DK WP VEHIGHGIOEX®! D H XQGHKH ( [ FKDQIHS FWDUH GAIGHS\R UDRIED. HKUH WD RUP DARD BNALHG R EH
QVFRHGLQRXUBERWI LG RUKEP WG XQGHWH( [ FKOQIHS PAY L UFRGHG SURFHAHG \KP P 0L} H5 DQGUHSRUAMG Z MO WHWP HSHIRGASHALHGLQWHE( &9V UXBVOG
IRWP VDG (L CFFXP XOWMS QG FRP P XQFDAMG\R P DI HP HQMQFOGIQ) RAUSUGASICH HRAYHR! | LFHUDQG SUGA.SOO! LQDGADOR | LAHU DVCBSURSUDM \RDEBZ. WP HD GHAMRY/
UIDEQ BIXUGAVFRKIV $ FROMRON WP QRP DWUKRZ. Z HDGHLIQHG DQGRSHDMS FOQSURVIGHRQD WHDRIEGI DAKUIIFHWDMZ LEGHARRUXQRRYHUI OUA/Z MO
WH&RP SDQ R QVFERHP DAMIDOLQ RIP DIRQRKHZ VHUHTXLUHGR EHVAVRIN LORXUSHIRGF WERW , KHIHAMP MIMRQAR DD M AP R GVFEBRXUHFROARY DG SURFHBUAY
LGFOGH EXVWIHQRAIP WG AR WH SRIUMELO R KXP D HURUDQG WH AP YHURQ RURYHUIAQ) R \KFK FRMRYE. RHRUP RMSHIRYY , QDEAURY Z HKDYHGHMIGHGRAU
VAP R FRQURY EDVHG RQ FHMEQ DIKP SWRY/ Z KIFK Z HEHIHYH DUH UDRIDEG! CERVNHONHIKRRGR | XMUHHYHOV DG RXUM AP R FRQNRYP D \KHH RUH QRATRKLHYH
IWGHMUHG REVARYH/ XQEHUDTBRWED | XMHHHOV

( YDODARQR ' DWRRXUHE RMRYDQG 3 LRAHEXUAY

2 XUP DI HP HWY UASRUE® | RUAMEEDKIQY DQGP DQEQQ) GVFBRKUH FRURY DG SURFHSXUAWDATUH GHWL GHE R HOKUHWDNGQ RUP DIRQUHTXLMG\R EHQVFRVHG LORXU
UHBRIVXQEHWH ( [ FKOQIHS PV UHFRGHG SURFHWHS \KP P DUl HG DOG UHSRMG Z MQWHWP HSHURG/ASHAL LHG LOWH XBVDQG | RUP VR WHB( & DQG\KDAKFK LG RUP DIRD
LV DFRXP XIS DG FRP P XQFDAG VR RXUP DI HP HQMQFOGQ) RXUSKIH ( [ HRAYH2 1 LFHUDQG &KIH ) LODGALDCR |1 LFHU DV DSSURSUDM \R DERZ \WP HY GHAMRQVUHDAEQ)
UTXLHG QVFBRAKUH EDHG FRHD RQ WH GHIQURQ R 2 QVRBRKUH FROARY DQG SURFHGUY LOS5XBI G H XQE-UWH ([ FKDQIH $ FW, Q GALIQQ) DJG HYDDDMY WH
AVFRKH FRMWRY DG SURFHSUWA P DDIHP HOMHFRIQ) HG \WDADQ FROURY DQG SURAHBUY (R P DMUKRZ. Z HDGAMIGHS DJG RSHDMS FOQ SURYIGH R UDRIED!
DAXDIFHR DFKIHVQ) \WH GAVUAS FRQMROREVIALYHY DQG P DO HP HOAGHAHADU Z DY BNXUHG W CBSO LW MGIP HOAIQ HYDODMY WH FRIEHH MHIMROKIS R SRAMEG!
FRQURY DG SURHBUY

$VWMHHIGR \WHSHIRGFRYHIGE \MLY$ QX005 HSRWZ HFRIGAMS DQHYDODIRY XQGEHMH\KSHYIMRQDQGZ LW WHSDMASDIROR RXUSKIH ( [ HRXAYH2 [1LIFHUDG&KIH
) IGDGADR | LFHUR WHHIHRYHIHWR \WH GV Q DOG RSHDIROR - RAUGVRBRKUH FRQNRY DQG SURFHEKUA YDHG XSROWHIRMIRQ) RAUEKIH ([ HHAMWH2 (1 LIFHUDQG &KIH
) IQDADR | LFHUFRFOG-GWDADVR -XCH \WH QVFBRKUA FRQURY DOG SURFHBUAR  RXUSRP ST Z HIH GRAH | HRIYH R HOKUH \RDARH LQ RUP DINRQ UHNXLMG \R EH
AVFRHELQRXU( [ FKDQIHS PAB-SRWZ DV UHFREHS SURFHAHG \KP P DU H5 DG UHSRUAG RO DWP HD EDUY GXHWR \KH P DALIDOZ HINGHAHVLQ | LCDGRDOU-SRY DY QVPAHS
EHBZ




0 DQDIHP HOAV5 HBRUARY, QMLCDOS ROARCRYHU) ICDGADCE HBRUAQ)

2 XUP DI HP HQAY UASRQUEG! | RURKBEDKLQ) DOG P DQMQQ) DEHNXDOMLQM CDOFRQARORYHUI ((DUADOBERMY  DYAKRK WP LVAHIGHSIQSX® D | D6 G | R
WH( [ FDQIH$ PW7 KHGRLIQR DQ M WP R FRQURY LY EDVHG LQ SOWIKSRQ FHIBEQ DWKP SWRQY CERAVIKHANHIKRRG R | XUMUHHYHQWV DG WHIH FDQ EH QR DIRKUDGRHWDADQ
GMIQZ IKFHGLQIFKIHLGQ) IW\IBAMG.] RO XQG-UDEBRMNIO XMUHFREWR)/ BIDBBWR KRZ WP RM $ @IQMCDOARUROX WP V GRP DIWUKRZ Z HDGMIGHS KDYH
(CKHIOAGP MIARQY %4-FDXVH R LW LCKHHQATP BNRQ/ LM QDOFRQARORYHUI LDGADOW-ERWY P D QRASUHYHARUGHARAP LWBIAP HOV 3URVIRNRQ/R D HYDODIRQ R
H 1 HRYHIHW AR | XMUH SHIRGY DUH \XEVMRAR \WH UM \WDAFRQARY P D BHARP HICDGHDXDOMEHDXHR FKDQIHY LQFRQAMRYY RUKDARHG-IWHR FRP SIDGFHZ [\ WH SRTAH/
RUSUIRHBXU/P D GAMIRIDM 7 KHH RUH HYHQWRH WP V GHALP LGHE VR EHH | HRRYH FDQ SURYLGH RQD. HDWRITEG! DRKUDGRH Z 1V UASHRAR | LCDGADOWBAP HABU-SDDARD
DG SHHBIRY

© H FDUIHG RADQ HYDDOMRQ XQEHJWH \KSHYIMRQ QG Z W \KH SDMASDIR) R RU&KIH ([ HRARYH 2 [1LFHUDQG RAUEKIH ) LQDGADO2 11IFHJ R WH HIFRWYHHWV R RXU
LQMCDOFRURY RYHUI LQDGADOUERWY DVR -XCH YDHS RQ\KLY DAHAP HOVP DDIHP HNEHIHYH\WWDAVDVR - XCH ZHAGRWP DQBQH | HFAYHIQMEIC
FRQURORYHJI LCDGRDOU-SRMG) EDVHG RQ WH FUMID HABEDKHG LOWH? , QMEID, QMWDAG) UP HZRIN IMK-GE &262 1Q  GHWR FHMEIQ P DMIDOZ HINGHAHV LQ LW
LQMIDOARURY

0 DMUDO  HONGHWH/DQG & RUHARYHS PARQY

,QFROGHAIRDZ W WHDGWR  RXUI LDGACOWBAP HNV | RUWH | VADO, HOWY HIGHG - XCH G Z HIGHQWIHG FHYSIQ GH LFLHAHY UHDAG R RXULQMCDOFROARC
RYHUI LCDQRDOUBR WG \KDAFRQUAM D P DMIDOZ HINGHA XQGEHUMBELG, HABEDKHG B WH 3XETE &RP SDQ $ FFRXQIDY 2 YHILIKW/RDSG WH338$2%  7KH3&$2%
GHLGH D P DAMIDOZ HNGHW DV D GHIAHR  RUD ARP BCDIRQ R GH LIAHGARY 1Q LQMEDOFRQURORYHUI LDGADOWHSRGY \XAK \KDAKHLH 1V D UDREIE®! SRMELOW WDAD
P DAUDOP KBIAP HOAR \WH FRP SOQ v DOQCCRULQMIP | LCDGADOWEAMP HIV Z LEDQRAEH SUHYHOAG RUGHARAG RODWP HY EDLY $ GHIFHR LOLQMEDOFRQNRCH MVZ KHD
WHGEIQRURSHDIROR DFRROGRY QRAIBZ. P DIHP HOARUHP SBR HAY LOWHQRUP DOFRXUHR  SHURUP LQ) \WHUDXLIQHG | XQRIRYY VR SUYHARUGHARAP LEBAP HON
RQDWP HY EDAV




7KHIRWBZ 1Y P DMLY, HINGHAHVLQ RULQMDCFRQURCRYHUI LDGADOW-SRY FRMMHG\RH IMADVXCH

Z HER QRAKDYH Z UMK GRAXP HQBRQ R RXULQMCDOFRQNROSRIAHY DJG SURFHGUY  UMKD GROP HOMRQ R N LOMIDOFRURY RYHUI LQDGADOWERWY) VD
UTXUP HOR 6HARD R \WHBDUEDQH/2 [ B $ PR WH GDEDCHV2 [ B $ FW

ZH @R CQRAKDYH \K | LEHQAVHIBIDIR) R GANY Z WKLO CFFRXQIY IXCRIRQY Z KIFK 1V D EDUF LQMITOFRRD ' XH VR RXAUQP LG M) H 06 H® MEIH COMM R
RSHDMRY/ VHBIDIROR DOFRICENY GAMYP D CRADZ D VEH SRAUEGIDUG P D QRAEH HARGRP LEDD | HDME®! KRZ HYH VR \KH H WOASRWIES! \WH LQUWDIRQ R
WIQLANRYY WHPAEG R DAAVOOGWHUFRAQ) R WIQIRRQNMKRXGEHSHIRP HGE VHSODMIQAGOY

OFNR DAWRP P WHR RXUERDGR QUHRARY DG
LQUX | LFLHQAP RAVRUQY DG UM FRQURY RYHWH | LQDGADOWER YY) FRQ) SRRV LFOGQ) \WHORN R LQAYIGOYZ W FXUHMIZ BGIHR 8 6 * $$3

© HRARXUH FHMIQR \WWH | XQRIRQ/ \KDAZ RXQS QRUP DI EHSHIRP HGE\ D SUGHSDO LQDGADOR | LFHNR DAWAKYLQ P SBP HIMY \WHGHHADY | LQDGADOFRQURY RYHUWH
I LDQRDOWSRMY CQGWHXWMI DARQR! LQMCDCP DDIHP HONDQG W VR H | HAMDMWHHFRQARY

: HEHIHYH \KDAKHVH P DMUIDOZ HINGHAHY SUP DUO  UHDW 1Q SDYWWR RUMRN R \X [ LHEQAXEH Z W DSSURSUDMWNAQQ) 108 6 * $$3 DG 6( & KBV DG UIXDNRY/ Z W

UASHRWR | LQDOADOUHSRINY | XQRNRY/ DIGWHORN R UREXVNFFRXQIQ) M WPV DvVZ HODYWH@RN R X | L HQAARXUAHY R KLUH VXK W DG P SBP HQWKHH CHFRXQIY)
Y \PV

: HSOQWRVINHDQ® EHUR CRIRQYLQWH | XWMUHR FRUMFVKHH P DMIDCZ HINGHAAYLGFOGQ) EXWIRAMIP MG\R FAEEQKQ) DQDXAWARP P WWHR RXUERDGR QURRY
FRP SUMAGR  DABDWA R LOE-BHIGHOMALHRARY DEAQ) H SHIHIFHE DAFRXQIQY DG | QDA DOSHYRQGHDOG BEIQE) WILG SOV FROKGEOMR UHYEZ. RAULQMDOFRQARY DG
WFRP P HIGLP SURYHP HOW \KEMFVWR UHFHIYLQY \I | LELHQADGAMRDOFDSMID, | Z HUHFHIYHKI | LELHQAFCBABD Z HKRSHVR LGRU-DHWH KU | LCDGALDCR! | LFH.SV URBH URP SDUWP H
R | XQ@WP HDVWHGH VRS LOEXTEQ) RARXUDFFRXQIY G0 HOAV - HZ LODGHHGWR\VENH DEAMRICP FDXUARIXED P M DAMKHHLWKHY DOGWHP HDXUA/Z HKDYHVIN-D
DOGH SHAARVEINH \R P SIRYHRULQMIDCFRMRYP D (RABHWKIIAHOAR  DEGMMWHIMKH/IGONIHG  HOXUHWDARXULQMCDOFRQARY DHHIHAWHRU — HOKUHWDA
\WHLGHQWLHG P DAIDOY. HINGHWRURKHUP DMUIDCY. HINGHAHY Z LECRAHXOVQ DP DMIDCP WABAP HOWR RUDQQCCRUIQMIP |LDRDOXDAP HOV , QOEAWRY RKHUP DMILC
ZHNPAHVP D EHIG-QNIHGLOWHIXXUA |, | Z HOHXETEGIR FRUHWEH IAHTAHYLQIQMIDOFRORY LODWP HY P DQGHJ RAUDELOIV R UHFREG SURFHW \XP P DU HOGG WHERW
I LQDGALCOLG RUP DARQ CARXUDMD DG Z WO \WH WP H SHIRG/ \GHALLHG L WH XV DQG IRP VR WH6( & Z LGDEH DGYHYHD DHHRARG 7KLY | DLOWH FRXES QGHIDIYHD O HAAKH
P DONHABUFH DG WDAQ) @RXAEW R RXUFRP P ROWRAN FDOH LQYHXRY/AR BVH FRQ LGHIHLQ RXUUHBRWG | LDGRDOLG RIP DIRY VKEMPAXY VR ALYLCDQG FUP LDOIQYHMI DARQY
DQGSHIGNY DQGIHIHID P DMIDED DOGOGEYHIHD 1P STAMRUBXMGHW DG LODADCFRIAWRY

$ WAUBDARQ5 FSRIAR WH, QE-BHGHS HIMMLHG 3XEQF $ FFRXQAMY ) ILP

7KLY $ QX005 HBRWWERHY RALGFOGH DO DIMBINRY UERWWR  RXU LQG-SHIG-OAUI MAMIHG SXECE CFFRQIY) 1P WIDEQ LQMIDOFRQURORYH | LDGRDOUWERWY 2 XU
P DU HP HOAV WERWZ DV CRAGEMPAIR DWIIIIRO By RXULQGE-BHIGHUH IMAMIHG SXETE CFFRXQIY) 11U SXUXOQAR WH' RGG) UDON $ FARDABHP DHO® H HP SWG\P DXL
WBRMY FRP SDQHYI URP \WHDXGARUDMHNBINRQUATXLUHP HQNY

& KDQIHVLQ, QMIQDOR ROARYRYHU) LODGADCE HSRUAQY

7 KHHZ HHQR ORI HYLQ RXULQMIDCFRQARY RYHU| LDGADOUHBRMCY \WDNRFRXUHG GAUQ) WHI RXUW TXOUMUR WH\ HDUHQEHE-XCH KDADYHP DAMIDD O HAMG RU
DHUDRIED O\HD \RP DAMIDD 0 HAWRXULQM COCFRQURY RYHUI LCDGROO-SRGY

WP % 2 WHJ, QRP DARQ

1RH




3%$57,,,
, WP " LHRRYY ([ HRXWYH2 [IFH)YDQG & RIBRIDM™* RYHLQDORH

7 KHIRTZ 1Q) \BEG VHIVI R FHIBIQLQ RUP DRQUAI DBQ) RAURPXUWHON HIAWHR I LFHY DQGAUHRRY DVR 6HBWP BHU

10PH $JH 3RMRY

-0P A1 DNDQHY] &KIH ([ FPAWH2 11 IFHU &KIH ) LODRD 1FUDG' WHARU

' U-Xam. IR | AR

-RH =HIQIHJ , QG-BHIGQWY LWHARU

- P H/1 DIMDQIHY] KDVVHYHG DV&KIH ( [ HRAYH2 | IFHUDOG QUHRARUR RU&RP SIQ MGPH IGRHBINRY DOG KDV VHYHE DVRXU&KIH ) LDADCR |IFHMGRH' HHP BHU

+ HDOR KDYVHYHS DVDAUWRRUDQG&KIH ([ HAWH2 11IFHUR RXUS XBIDQVMEMADY MGRH2 AREHU. ) RP -XO XQMP RREHU 0 U1 DADQHY HYHGD/ARH

1H 3URGAV0 DDJHUR YRB+ ROAQV/ P WS DQDQWV [QHAYHGXI GYHBRSP HQVRP SDQ LOQ$ XVADID

0 U 1 DADQHY JWGOMs Z W D YCRHRUR $ SSTHG 6FHIFH P DVUQ) 1O YARFKHP MW $ SSOHG &KHP MY DQG Z W DO DAMJR ( QUBSIHHAUIKIS  , QQRYDIRY | URP
6Z LEXUHS QYHMW R 7HKQRBU\ LQO HERXUH $ X\WEID

2 XUEROGR QUARLY KDY FRFOGHG\WDAD U 1 DROQHY] LVZ HIDTXOM LHG VR VHYH RQRXUERDG R GLHARY DG KDY WH WX TXOM LFDNRQY \N.@Y DQG SHYSHRMWHYEDHG
RQ CP R RMHUICARY KIP EHQJ D&R) RXQGHUR RXUS XWIDIDQFRP SIQ DQG ! RUKIVH SHIHFHIQUAHDUK DQG GHYHESP HQADQG P 0K CRMUQ) DOGAMMBMRY D/Z HID/
KIP EHQ) RAUFRQARTIG WRANKREE-L DG KV M QULEDQABMCHN LOYHWY HOM LODGRHDQGSXETE FRP SDQ. H SHIHIFH SDUAXOW® Z W ELRMK FRP SIQHY

CU-XADQ. HY R KDV \HYHS DV D AUHRRUR RUGRP SR MGAH LGRHBIRYD * U . HY RQ FRIRXQEHG RXUS$ XWIDIDD \XEMGDY  DQG Z DV DSSRQMS DV D GUHARUR RXU
$ XVADIDQ \WVEMGEDY RQ) HEXOW 6LGH " U, HQ RO KDY VHYHG DV 00 LOMWDAG P HIFDOSK MADD 0060 HAFD WHARUR WH' RYH&AQQF |RU, QMIWDAG

0 HIAGHIQ: LFKHAAUDQG/ RIERQ

“U. H)RQIWGOM IRP WH 8 QYHWMW R / LYHSRROZ WK D YOFKHBUR 0 HAFAQH DQG 6XUHY 0QG Z W D UMD GOUH ' FARUR 0 HIAGH 6LGH KHZD/
DSSRIQMGD3UP [ ) HIBZ R WH5 R O&RMIHR 6XUHRYY ( GGEUIK

2 XUERDGR QURARYKD/FRFOGGWDN U. H) RQLYZ HDTXOM HE\R VHYHRQRXUERDG R GLHARLY DG KDY WH UNXMAM TXOM LFDIRQY \N.GY DG SHYSHRRHY EDHE RO
P RY RKHJICARY KIP EHQJ D&R) RXQEHUR RXUS XWBIDQVKEMADY DOGEHDAHRXUBMGHNLY EDHERQKLVIQWIY RINDAKH' RYH&QQF

- RH =HIQIHJ KDV VHYHE D/ D ALHARUR \WH&RP SIQ MQFH' HRHP BHU +HLYD&HWIHG 3URMQ) $ FRQEQZ LN\ HIWR H SHIHFHIOW DXGWY LD
LOYHAY HOADQG P DI HP HQAFRQXGY 0 U =HIXQI HUDBR KDV QU LFDQW SHWYHLQ SURSHMY P DRI HP HQADQG LP SR SRWBMCHARY 0 U=HIQIHJARP P HIFHG KLY FOUHJ
DVDQAFRQEQADN 0 6\VIQRQ  3DMGHY  &KDWMIG $ FFRXQEQN VEVHIXHR® MIQQ) &DWRQ3W / VB 1O D WHOP DA CRMUHUDY &KIH ) LCDGADD2 11LIFHJ DG
FRP S0 AURRUXQID

BIAHWHPIG  WXQMRXUWHIAEDM 0 U=HIQIHN-YH/DYGURRUQVHYHDOSUYDMLIQMIE HOVRP SOQH/IODWIIHR BXMCHAHV/LGFOAQ) SUIRSHWW SRIRIRP DIHR
FRP P HIADOWDOHXEM LP SR SRIWDMGHAHYDQGDUQIHR FRP P HIADCDOG  LQDGA DO QMY HQVRP SOQHY 61GRH 0 U=HIQHJDBR RSHIDM/DYDVRBISIRMRHILQ
CARAQEA DG\ FROXAY

Q 0 U=HIQIHUWBOMLQ$ FIRXQICY) DGZ DVDEP MWGDYD) HIBZ R 50 ,7 8 QYHIMW LQUSMQHN

2 XUEROG R GURARY KD/ FRFOGGWDAD U =HIQIHJLY Z HIDTXDM LHG R VHYH RO RAUERDG R GLHARLY DQG KDV \WH UHNXMAM TXOM LFDARQY W@ DQG SHYSHRMWHY EDHG
XSRQKLY'SUR HMRDOH SHUHFH




7HP R 2 lILFH
2 XUGLHARY DUH DSSRIQMS | RUDRH\ HOUWP VR KRT R | LEH XQUDWH GH WIQQOOIHHIDOP HAMY R RAUMBANKREHY RUXQMDWP RYHG I URP R 1 LFH LQ CFFRUEXFH Z W RXU
%4 O VDG WHSIRVMRQ/R WH' HIY DUH* HHIDOSRSRDIRY/ [¥ 2 XUQUHARY KRG R | LFH DWUWHH SUDMRQR KLY RUKHWLP XQIOKLY RUKHVKFFHARULY HBRMG DG
TXOU HG RUXQIOKY RUKHUUALI QDIRQ G-DK RUUP RYDOQTFFRIEDGFHZ W RXUPA @ VRAWH' HIY DH* HHIDOSRSRDIRY/ [¥
2 XUR| IFHYDHOSSROMSE! RAUERDGR QURRYDQGKRGR | IFHXQMUP RMHGE. RAUBRIGR GUHRRYDAIQ WP HIRUIQ) BDRQ
) DP LO® 5 HDARQWKISV
7KHHOHQRI TP 1O UHDIRQKLSVEHE HORULP RY DO R RAUAUHRRYRUH HRAYHR! | LFHYRUSHIRQ/QRP LADMSRUFKRHDE, XVAR BHFRP HALHARYRUH HIXAMWHR | LEHY
" IWHARU, QGHBHOGHIH
2 XUEROGR QURRY KDY UYL HGWHLQE-SHIGHIFHR RAUGLHARY DG KDV GHMP LGHS WOMRH = HIQIHUTXOM LH/ DY DQLQG-BHIHMAURRUSXMOARS XB D
R 1 DV DQGOSSIFCEMI6( & WXV O WIXDIRYY , QP DNQJ WY GHAMP LADIRY RXUERIGR  AUHRRLY FRUGHHGWHUHDNROKLSVIWDNIFK R RUGLHARYKDYZ LW XVDQG
DORKH.I DAV DG AURXP WIFH/RXUERDGR GUHRARY GHHP HG UHBYDQAQ GHMP LQQ) \WHULQG-BHIGHH
YROUG&RP P WM/
2 XUEROGR QUHRRLYKD/QRVFEDDMY GHLIDME FRP P LW/ DG RXUERDLG P HP EHYFDWY RAAKHI XGAIRQ/R BRI D) DXAWARP P IWH DG DFRP SHODMRQFRP P IWKH © H
R QRAKDYH DQ DXAWARP P [WikH | LQDADOH SHWHYQ) RQRXUERDGR GLHARY ' XHWR RUQP WA | LCDGRDOUHRXUARY Z H DUH QRAIQ D SRUMRQ W UHELQ DO LQE-SHIGHA
QUHRRUZ LK \WH TXO LFDARQVAR VALYH DY DQDXGWARP P LWkHI LDGALOCH SHYWDAMVAP H
6FLHDMIFS GIMR) %ROLG
: HKDYHDBFHWLF $ GMRY %ROLG\WDABIRYLGHY DGYLFHVR RXUP D) HP HQABHIMY \RWKHI RTBZ LY

7 KHLG-QIVFDIRY DAHAP HOMHYDODARD VHBRNRY FROGANDIQGP DEIHP HWR UHHDLAK SURMAV ERWWRVHZ KLFK DHXQGHUUAMEE. DG DHIQSIRIBAN

, QMIBRNOCBURSHWY DG
&RP P HIADD DR

7KHBFHQNIE $ GYDMRY %ROGP D DOR DEGHW LWKHY UHDMG \R LP SURYLQ) SURVRAYHBRNRY | RUP DOURYEY. SURFHAHY DG P DD HP HOABURAHBXUAY Z MMQRXUERP SIQ. 7KH
6FAHDNIFS GIMRY YRDGZ [AIHHID EHARP SRHGR DQOGMRY SDGHR FOQADDYZ W H SHWNHIQWDQUMMRDOBHIK

$VR 6HBWP BHJ \KHP HP EHYR RXUBFHQWIF $ GMRY %RDGZ HH
3URHARU. @XV. XV DORVHYLQ) DVRXUCRMY &KIH 0 HAFDCR |1LFHJ
3URHARUO CFOHD3HIQ
3UR HARU-XDQ$ QRQRO DUFKDCRRUDBY
" U0 DUD* DWAD DQG

" U5 DD %DEN




(KR \WHP HP EHYR RXUBHHNIF $ GMRY %R0WG DRW DV BQ LQGHBHGHWARQUXEERADG LY FRP SHQDIMG RQ O KRXAM  EDUY | RUKLY RUKHUVHYFHY 7 KHIHLY SIWHO® (R
MRAN EDHGFRP SHODINRQ | RAWHUMAYIFHY , QDBAWRQ ZHP D' KDYHUHDMRQKLSYZ W HQIWWYZ 1MW Z KIFK \WHP HP BEHY/P D BEHDWRADMS

3URHARU. XLV DOR RN DV&KIH 0 HAFDOR 11 LFHUI RUBURSDGF LQD QRO H HRARYH FDSCAW -+ LV FRP SHODINRO FRQMHV\R EHEDHG RQDQKRXA® WDMDY SHUKLY$ GYMRY
YRGS JUHP HW3URSDE LQMIB/\R CESROABUR HIRU. XV DV&KIH 0 HAFDO? [1LFHUR 3URSDCE LQ DI X@WP HH HRAYH R | LEFHUFDSCAMW DAD WP HWDAL P XWOD DIUHG
XSRQEAE HHQERK SO/

3URHARY. @XV. XWKD/RMHJ  \ HIWR H SHIHFH DV DQLQG-BHIEHWFRQKXAIQNQ & MIFDCBKOUP CFREV\ DQG 60 HIV | RUSKOUP CFHXWAIORRP SDQHY DQG FOQFDOUAHDRK
RUDQ] DARYY + VASHADOV RHWHOIMN \ HOWLY2 R\  LFOGQ) SUSDIMROR P XAISBI1' $ VDG, 1" VIRUWP DODGP HIXP M H5 SKOUP CRHANFDORRP SDQHY +H
KDVSUHSDUHG RUDQ] HG OQG WBRMG FIQFDOBKDH, WAH/LQRFRBI\ DOG3KDH,, WEH/IQG! HHWDERHUIGEFDIRYY SURKEM JDXUE RYDUDD \P DOFHDOQ) FOGRH
DG 1 RO+ RGINQ/\ PSKRP DV 3URHKRJ. XV KOVPRHWDD  \HOWR H SHIHFHD/+HGR &QQFOO3KOP DFRB\ Z WK Z RS Z LGH UASRQIELMNY IRUSKDH, DG
&QQFDO3KOP CFRUGHIFY 1O \BR LOMIDMRDD RSHDNY SKOUP CAHANDORRP SDQHY/ VMDY XS DOG UAKAMUQ) LOMCDIRID& QQAFDD3KOWP DFREY\  G-SDWW HQN + LV
CAKUHYHP HOWLGFOGHWWH \KFFHM XCZ RS Z LGH B MADIRQR P XS04 LP SRABMGDOR, TFRP SRXQGVE! SUEDDIROR PXABGBIL' $V 1HZ ' X $ SSIFDMRY/ DOG( [ SHW
UERW LFOGQ : UMKDEXPPDY  DvZ HODANHSWSODNROR P XAE0, 1" V , QYHAMDIRIOL HZ ' K $ SSIFDMRYY |RUGDIER 3KOWP D/ VBDQGEDR L5 HHDFK + HLVD
\SHADDWYRU, QMID0D HIFACH * DIWRHOMR®R)\  DOG&QIFDOSKOP DFRII\ DQGKHLYOOR3UR HARUR 0 HAAGHDARHS QYHMW R YR * HP )

3WRHARUO DFOWHD 3HJ Q KRB/ D%6 LQURB\ DUEDQ0 6 LQYURKHP MY DJG0 RBFXOUWREI [1URP WHS QYHMW R 0 i @ID 6S0Q * U 3HIQP RYHG R \WH
1 HARAHFH ' HEOW HOADN XUKTP 8 QYHMW 8. Z KHIH \KH WYGEHS WH &HIDXAOU' (MMBXMRY DG ,P P RAQ DIRQ R * $96$ 5HHBRY RQ \WH FHDP HP BDCH DQG
JUGOAGL)  ZIWD3K' 6KHP RYHG EDFN R 6S00Q DOG FRP SBIMG DORAMHUSK'  SIRIUP LQWH) CRXOV R 0 HAFLGH | RFXVHE RQ &KDQIHVLQ WH Y-KDARUR &HOAEC
1 HYRXV3URMQ/ \KHFRP SBIMSDVHFRQG3K'  1URP * WDQEDS QYHIW ,Q \KHDMWG-G DN 8 QYHMW 8. 3WR ' DAG7RK @E DG FKDQIHG KHUUMIRK
LOMBWAR \WH GYHBSP HIWR Q7 DOIFDRHUGXIV OGS FHIDWHES, | RUUBHHHDMYH P HIAH ,Q \KH\GHOAD\ HIUDY D YMM \ALHQNALQ \WH 600N , QUWAM | RU
YRRILFDO6WAHY &DIREGD 3R -XDQ&OUEY,] SMOYHP ROMTE &XW® ' U 3HIQLY5HIGUIQ$S QRP\ DAS QYHIW R -0pQ1Q6S0Q DG LY Z RNGQ) Z W \KH
, QAMDAMI RUS HJHHDAYHO HIACHDQG3DAMRERB ,%0 (5

3LRHXRU- XDQ'$ QRQR 0 DUAKDOSRUDBYLV3UR HAWRUR $ DRP\ DQG( P EYRRI\ DAKH) DFXOV R 0 HAAHR 8 QYHYW R * W +HJIWGOM Q0 HIAGH DG
BXUHY 1O RAEQQ) WHGHUBH3\KP PDPP OXGH  + HGHHIGG KLY GRRARIDNHLY 1O 3UR 0 DURKDIOKDY Z RINHG DARUHH XQYHYIANY LQ Gl HIHQANHGFDIRI0
FDAIRUHY DG LV UASROUED! | RUWH URDURC JURKS 3 Ll HIQMDIRY 5 HIHHIDARQ DQG &DFH) +H KDV SDMASDAGLO  UWHDUAK SURWAW R QDIRDODG LOMEDIRI0
FKOURMU BHQ SWASDOQMHAIDRULY R WP +HKD/DVRBOR  SXECFDIRVIONUDY R ZKIFK  CUHOXMGLOWH- RACDOS MINRO'S HSRW + HKDYAGHQAP HDA
\WHS QYHMW R 6DAOL VD DOGD/YMUWY SIRHARJ+HIVIQHORUR  SDMOV R WMHP QFHQHS + HIVDP HP BHUR \WWH$ GIMRY %ROGR \WH, QMEDIRID" WWGOM
6FKRROR WHS QYHYW R * WD P HP BHUR WHMWERAQ) FRP P IMKHR \WH 6FLHQNLE &RXQAODGG FRRADAUR $ WD5 HHIFK LOWH YAROMIY , QUVAMR * DD
[EV*5$1$' $ DIGPHPE-UR WH* RYHOQ) %ROGDMH, QAMMMR 3DARERMI\ OUGE5 HIHHDIYHO HAFAH ,%0 (5 +HKDVUHAHR® EHQQEP HSALARUR WH&KOU
* W * DBLUDDQGS HXHDR &OFFHUBWP &HTB KUK DAKHS QYHIWR * WD

" U 0 DUD * DLAD JUBOMS 1Q %RBI\ 1URP 8 QYHMW R * DD 6500Q 1Q EHP H D 0 REP@UURRIMAZ RINGQ) 1Q WH 1 DIRIDO&HIMH R YARMAKGREI\
FKOUTAM LQ) WHP HROQWP R CRMRQR 2 3IRMONCDHIQBRGE IQMIHRY 3. 57 7KHHWMAH/IDHUIMARD3K  W@ILY DE-HGZ W DQ( [ WIRE@Y 7KHV$Z DGR
WH$ XRERP RS QYHMWR 0 DAIGLQ ,Q " U* DIRDFRP SBIMGD P RQKVMEL DARHS QYHYWR : \RPLQ) ZIWW' USRK * XUQ) \WHSRIWERARIICSHIRG \KH
JRWP DNMUSXEQF DG SUYDM I XQAQ) \R FKOTAM] HQHZ. CRAMW R \KH P DQWMP RUKSSUAARUIHH\WDADHP XBAGIQP RHWDD R KX® DQAIFHY\KK VS $5)
DOG5E ' U* DURD PXUHQ® KDY D ARP SHIMYH UMD FROMPATURP \KH 1 DARCDD+ HDIK 6\ VWP \R BDG WIQU@NRCOFGR-UWAAIFK 0P 1Q) DAKH LQMDIRQR EDIF
FOQFDOD0G HBLGHP IRBILFDOFDGRHUBHIUK LQ\KHS QYHYW + RSMIDRP SBf R * UDED 6KHGDG/DAHR WK LQRVMQ) G DQMYP RUGXIV ELRBILFDORHISH/
ELRP DUNHY DQG FOGRHUMMP FHIDMGEHY ) LGDD ' U* DIRDKDVP RMWWID  SHUUAYLHZ HE SXECFDIRQY LQLQMCDARDONRXDY Z W DQDYHIHIP SCAWCRRUR  DQGD+

&R




" U5 DO 9DQGMKHFR | RXQEUR YLYRBKDP  DIGEDCRIRRI\ DOGLP P XQR RIFREBU\ GVARYHY \HYIFHVARP SIQ SIRVIAQ) DUQIHR SUHRIQFDOHYAHY Z KIEK P HIHG
DQGEHIP HDSDWR &OAH)* HHWWY ,F D1 D/DT MM FRP SDQ HITEQQ SWHAMRQP HAACHIQRIFREI [1URP EHIAK \REHBIGH ' U %4 DQBARXUMHD® \HLYHYDV3UAGHOA
R MWRYHY DOG( D ' HYHBSP HUWR &DRHU HHIPY ' U %4DOBAY DERKHP IMADGE FHOERBIMAZ MM RHU. \ HIWR H SHIHIFHIQUAFDUK SIRIUP VR H SHIP HOBC
RFR®\ +HKDVLP P HOHH SHIHFHIQIQ YLYR SKOUP DFREU\ DG DQIVFDRHUGX) SIRIAQ) ' U YADQBAIFHYHG KLY/ IFHIH %6F LQOURAKHP MY DQGS$ QP DOBK\ MRBI\
Q DGKY3K  LQURKP MY 1O IURP \KHO DM/ XKHUS QYHIW R + DB IWHEHJ * HPDQ ' U 94D0BAZ D/ HP SBR H5 DAUHIUK SRUMRQY DAKH
1 DNRQOR. DGFH, QAMMMIQIHAHGD 0 ' 86$ DEGDMBAHIQY $* * HPDQ 61GH " U %DOBADY BH CAYHIQWHI LHE R SURIQFICRFRBI + HOGWH7XP RJ
WRR\ SRIUP DAL RYDWY3KOP D$ * 67 \MH.MIQE DG FABEDKHE VFAYHIOWBQWHIE P RAH OCH/ GHYHBSIQ) WP RY XQEHWH FRQUROR. RIFRIHHY ' XU ' U 94008
QY FOUHILO \WH SKOWP CRHAWDOLGBMY  KH KDY DFTXLUAG I QU LFDQANGRZ BIGIH DQG H SHWYH 1Q GORQ) BXMGHN XQW DJG WBUAHIBNRO R VHYLFHY \R \WH SUH RIQFDC
UMUK P DOV U%D0BAVDORDP HP BHUR \KHBAHINWIFE S GMRY %ROGDYE HHBWU, OF LQ7RIRQR & DI

5 N2 YHMIKW

2 XUERDGR QUHRRYZ LORYHYHHDARP SO Z LGH DESUIRIAK R UMN P DI HP HOAV2 XUBRDG R GUHRARLY Z LOGHMIP LCH \WH CSSURSUDM UMN GYHO RUXV IHHDD  DAVHNY WH
\SHAILF UMWVICRHGE XVDGUMEZ. WHWHBVAEN-DE P DRI HP HQWR P DEDJHWRHUMY ¢ KKHIRUERDG R GUHRARLY/ Z LGKDYH XA DM RYHMI KWHSRQUBLON | RAKHUM
P DRI HP HOABUIRAHAW IWFRP P IWeHY Z LRYHYAHUMN LQFHIMOQ\SHAL IHG DUHDY

8 QLY. HKDYHHXBEDKHE RXUFRP SHODIRQFRP P LWHR RUERDGR AUHRRLY RUERIGR GUHRRY Z LOEH UASROUEG! RURYHYHHQ) \WHP DIIHP HOAR UM UHDIY \R
RXUH HRXRYH FRP SHOUDINRQ ST/ DQG DD HP HON DOGWHLGRHOYHY/FUDMG B\ \WH FRP SHODIMRQLY. DUB/ MG LQMMY/ 8 QICY. HKDYH HAEEDWKHS RUDKGWARP P LWH RXU
ERIGR QUARY Z LORYHYHH P DDIHP HOAR HIMSUMA UMY DOG | LQDGADOUMY DV Z HIDDY SRMMIOFRICAW R LQMIMV 2 XUERDG R GUHRRLY Z LODEH URSRUE®! IRJ
RYHYHHQ WHP DEIHP AR UMWY DARADMG Z W WHLQG-BHIGHIFHR RXUERDGR GUHRRY

&RCHR ( WIFV

7KHYROGKD/DEROMGD&RAHR (WY WH&RGH  \RDBSO \ROUR RXUGLHARY R LFHYDGHP SR H 7 KH&RHLYIQMIEHEWR SURP RIM HM FDOFROGANDQG FRP STDGFH
Z W O V OQG BIXDIRY VR SURYIGH JXLAIGFH Z W UASHAIR \WH KDQBI R HALFDOMAKHY \R LP SBP HOAP HKDQMWP V \R UHSRIWKCHKLFDOFRIGEWR | RUMJD FXOMUH R
KROHAV DOGOFFRXQEELON \R GHALIZ URQIGRCQY DQG\R HOUKUH DUDGE CFRXUDMI LDGADOWERWY . $ FRS\ R \WH&RGHLY DYLLOEBIDARKUZ HEVMMZ Z Z SURSDF FRP

&RP SHODARQ & RP P IWkH, QMUBFNVDQG, QUGHJ3 DUAASDARD

1 RHR RXUH HOAMWHR | LFHY PXUH® VHYH/ RUQWKHSDWAKUHH FOWKDAHYHG D/DP HP BHUR WHERILGR GUHARYRUFRP SHODIMRQFRP P IWKHR DCRKHUHQIV \KDVKDY/
RH RUP RM H HRAYH RILFHY \HYQ) RO RAUERDG R GUHRRY RUWH FRP SHODIRQ FRP P IWH 1R PHPEHUR  RXUFRP SHODIRQ FRP P LWkH KDV D) RMHU BXMQHWV
UHDMRQKLS RUDH LIDNRQZ 1\ XVRMHDQKLY RUKHHYLFHDYDAUHRRU

1 RP IODARQVWRWHIRDLGR * LLHRARY/

* HHDG 2 XUGLHARLY\NH D FUMFDOURBILQ IXLAQ) RAUMMMADLE QUHRANRQ DG RYHYFHWH P DIIHP HWR WHERP SI) 2 XUEROG R QURRYA FOQAGM/ DHFRMGHIG
EDVHG XSRQ YDURXY FUMAID \XFK Dv \WHUBURDG EDHS BXMQHN DQG SR HMRIDOW.@Y 006 H SHIHFHY D JGEDDEMGHN DQG VRADOSHYSHAMWH FREFHQ | RIWH Q) WP
LQMBIAVR WH\KDUHKREHY AYHYW DQG SHYRDOIQM UMY DG MGIP HOV, QDEAWRD GLHARLYP XWAKDYHWP HDYDOEGIVR GHYRMWR RUERDGR  GLARM DAY DOG\R
HXOFHWHUNGRZ GGEIHR RAUBMGHY $ FFREQIO Z HVHHN R DMERADQG BARIQKLIK® TXOM LHE GLHARLY Z KR KDYH\X] | LALHQANP HVR DIROG R \WHUNKEWERNIOGANY DOG
UASROIELONAAR RAUSRP S0




6HAMRY D %HHLADCR Z QHUKLS 5 HSRUAQ) & RP SIDQFH

SQEHUBHAIRYD D R \WH( [ FOQIH$ PAVRUGUHARY DG AHWIQR RXUR ILFHY DQG SHYIRYVKREQ) PRAWID  SHIHAR RXUFRP P RQWHAN DUH UHNXUHG\R | LA T RP V
USRI WHUEHH LADCRZ GHYKLS R RXUFRP P ROWRAN DG \KEVHNXHNAKDQI HYLOWDARZ GHIKLS Z W WKHS QMG BB 6 HRXUMYDOG ([ FKDQIH&RP P IWIRQ

YDHSWRBO XSRQDUHH. R FRSIVR KKK IRP VILGGR)Y) RPV DG IXKHGWR XV Z HEHIHYH WDAKDAUQ) \WH\ HOUHQGHS-XCH RXUH HRXARYHRIILFHY
DGAUHRRYFRP STHERQDW HY EDMYZ W DOSHANRQ D 1Ay BN HOWV

, WP ([ HFRXWYHE& RP SHOWDWRQ
7 KHIRZ 1Q) VBEG VHVI R WHFRP SHODNRQSOGRULFRXHGE. XVRRXAU( [ HIXARYH2 11LFHY/ | RUWHI VA0 HOWHXGHS- XCH DG

6XP P DU &RP SHODARD7DE®

2 SWRQ $ @2 WHU
600U YRV $Z0WV &RP SHODARD 7REO
<HU

-[P H/1 DROQHY]
&KIH ([ HEANHZ NILEHU

&OUR&LP SIADR
&KIH ) LDEADR 1ILFHU

-XIR. R
&KIH 6AHIME 2 [1LIFHJ

) RUSXSRAVR WH LQ RUP DIRQ LFOGHS LO WH \BEG! \KH FROYHMRQ UDMY/ DV R -XCH oG DG UASHRIYHD  Z HIH XVHE VR FRQHW
PRQNIURP $8' \R86'

8 QGHWH 1 DNDQHY ( P SBR P HS JUHP HQVDYGHIQHGEHBZ 0 U 1 DROQHY  WHAHYHS DJURW DQQCOVIDY R $8' SHU\ HIUHIHARYH) HEDOW
D/CBSURYHGE WHERIGR GURRY 0 U1 DADQHY] KDVDOR DFRXHGE XQAOHG DOQXOCDG QY VHYIFHGDYHIQWH P RQNVR $8" 86"

DB $8" 86 IRUMDOHY O UAGHRRYHD Z KLFK DU LGFOGHG LOWHVRIODERYH 2 Q$ XIXW WHERP S VERDGR

QUHRRLY CSIRYHG DO LGRBDHR 0 U 1 DADQHY v DOQCOEDH\DDY | URP $8" 86 R $8" 86'  HIHAYH-XO

2 Q3% XIXwv \WHYROGCBSIRYHSDERXVR $8' RU 86'

8 QEHH1 DROQHY ( P SBR P HY/S JUHP HOAD U1 DROQHY WFHYH/D  FROMEXMNRQVR DSHMRQR Z KIFK KHIVAWHEHH LADY DQGLP RXQAMG\R DG

| RUWH\ HOWHXEHG- XQH DG UASHRARYHD , QDEAURY SXUXDQMR\WH1 DADQHY ( P SB P HY$ JUHP HOAZHP D P DNHDP RQK® SO P HQA
R FRYHUKH FRUW UHIDACY VRO U 1 DROQHY XVHR D YHKUF®! ) RUWHI VDO, HOW HOBHG - XCH DG DG WASHANYHY ZD/SOGWRO U
1 DKOQHY |RUXHR DYHLE®!

2Q$ XIXW WH &RP SIQ HQMUHG LOR D & DOFHIDMRY $ JUHP HOAZ M -CP HY/ 1 DADQHY 31 DXDQHY ™ &KIH ([ HRAWH 2 1[I LIFHUDQG ! WHARUR WH
&RPSI) ZKHIE 1 DXDQHY DIUHG W FOGRHDKLY FDK FRP SHRDIRQ ERQYV [ O | RUIMVAID HU LQ H FKOQH IRUARP PRQWHFN R WH&RP SIQ 7KH
&RPSDQ DOG 1 DADQHY HIMHMG LQR DQ $ P HIGHS DQG 5 HABAG ( P ST P HAS JUHP HOAGDMS 0 D WH2$ JUHP HQV  3XUXCQMR \KH\MP VR \KH
$ JUHP HQVL DKDQHY] Z D/ HDJLEBIVR HDW DQ DQQXO0! MDD, HIUFDK SHIRUP DRH ERQKV I RUHIFK | IVADD\ HIUR KLY HP SB P HOASHIRG Z W WH&RP SIQ. Z W D
ILJHASHIRP OGFH ERV R R KLV DHIJH DO HG EDH \DIY GAUQ) WH | VADO\ HIUIRUZ KLFK \KH SHIRUP DQFH ERQWV LV HOGHG 2 Q -XO

1 DKOQHY Z D/ DUBHG DAV HV ERQVR RJ 86' \NH' HEW |RUWHILVADO HOUHIGG-XCH B \WHE&RP SIQ VUROGR ' LWHARLY WH
JUROG  3XOXOQAR \WH & DFHIMRQ $ JUH-P HOAVL DKOQHY DIGHG\R FOR-OWY' HEWQH AKOQIHIRU KO/ R WHFRP P RQWRAN R WH &RP S

YDOHGDAZSSUH LP DM SHAKOUH EHQ) WHFBMQ) SUFHR WHWEAN RQWHGEDMR JUIQW7 KHVKDUAYZ HIHIMKHGRQS XIXWY




2Q HAPBRU &R &P SADR UAWLICGHS DVWWH&KIH ) LADGADOR HIFHUDQG 6HAUWAMY R 3URSDF URSKDWP D ,(F WHR&RP SDQ ™ DQGH I HARYHRQ\KDA
@M -[P H/1 DKOQHY \WH&RP SDQ V&KIH ([ HRARYH2 || LFHJ DXXP HE WH G DG DEAMRIDCERMRQR &KIH ) LDCADR |HIRHJ

2 Q$ XIXW WHERP D) HOMIGLQR D&DIFHIDIRDS JUHP HWZ W' U-XID. HQRQ 3. HORJ  &KIH 6FHQNIF 2 (1 IFHUDGG' WWHARUR WH&RP S0
ZKHIB . H) RODIWHEWR FOGR-D 86' R DFRXHG\ODWY GHKIP DVR -XCH SXOKOQAR WDNAHIBO$ P HIGHG DOG5 HABIMG 6HYLFHYS JUHHP HOA
B DOGEHEHD. HY RODG\WHARPSIQ @AMG0 D LQH AKDQHIRY \KDBWR FRP P RQWBAN R \WH&RP SDQ YDOHS DATSSUR LP DMD
SHMKDUH EHQ) WHFBRMQ) SUFHR \MHWRAN ROWHCEDMR JUDQW7 KHVKDUYZ HIHIWKHE RS XIXW 6HHAWRRUFRP SHODMRQIRJ U-XIID. H) ROEHBZ

1 DUDAYHREXP P DU &RP SHODWRY 7CE®!
( PS®R P HY$IUHP HZ W - DP H/1 DKDQHY

7KH&RP SIQ OQG-CP HY1 DKOQHY HOMMGIQR DG HP SR P HADIUWHP HQADVR 0 D \KH3 1 DROQHY (P SR P HIAS JUH-P HV VHING) | R \KH\MP VDG
FRIGWRQ/R 0 U 1 DKDQHY HP SR P HQAD/ \KH &RP SDQ 1V 3UMGHOADQG &KIH ([ HRAWWH 2 111FH 7KH 1 DKDQHY] (P SBR P HYAS JUHH-P HIADOR FRQAP SO/ \KDAO U
1 DKOQHY VHYH/DVDP HP BHUR WHYROLG

7KH1 DKDQHY (P SB P HY/$ JUHP HUMBURIGA/0 U1 DADQHY Z W DEDH\ODY R $8' SHIPROK $8' DO DYGDP ROKD FROQUEXWRQ\RO U
1 DADQHY VSHMROHDTOOR R KWVP RQKO \DDY 0 U 1 DKDQHY] KDV\WHCELOW \R FRMHWIQ CFRXHE EXWKGEOG\DDY LQR FRP P ROWRFN DARHHIGR HIFK [ VAOC
\ HOUDAD FRQMMRQ SUFH\R EHGHMP LGHGE, 0 U1 DKDQHY DOGWH&RP SDQ Z KIFK Z LEIQQR HYHNEHBZ HAWDQ SOUYDOH RUKLI KHAWDQWHFERIQ) ELG SUFHRQWHEDM
R FROMHMRY 7KH&RP SO KDVDOR DIUHG R SD. 0 U 1 DAOQHY] 0Q DOMOGMVUHIRIY ERQXVIQDQLP RXQIKS \R R KV DQQOOEDH\DDY  Z KLFK ERQAV\KDIDEH
GHMP IGHEE \WHYRDE DG EDHGE XSROWHSHIRIP DFHR \WH&RP SO

0 U1DADQHY VHONBG\R (D VR DQQOOBDYHOG @ VR SOGMENGDYH 0 U1 DKOQHY LVDOR HIMGBGE\R SDWASDMIQHP SB HHEHH W SDQY |UQIHEHHIW
DOGSHIDAM/P DQEIGHEE, WHERP ST RWHH WOWH&RP SDQ. SURVIGH/MP LOUEHH IWRUSHITXMWMWY RUERK \RMP LOW® VIWWDAGH HRAWH/R \WHERP S

, QWH HYHQARDARH&RP SIQ SIRVGVQRIFHR QRQUHIHZ DOR \WH 1 DROQHY] ( P SE P HY/$ JUHP HOMKH&RP SDQ WP LDAVO U 1 DNDQHY] Z MRXWDAH DVGHLQHG
LQ\WH 1 DKDQHY ( P ST P HWS JUHP HWRUO U 1 DADQHY] WP LCDA KLY HP SE P HQMRUJRRG UDRQ DY GHIGHS LQ WH 1 DROQHY] ( P ST P HAS JUHP HOV \WH
&RP S0 KDVDIWHGWR SD 0 U 1 DKDQHY DVHYHIDRH SD P HQAQ DQ TP RXQAKTXCOWR 0 U 1 DKDQHY] IV EDH\DDY |RUWH\ HIUR WP LGDIRQ LQ DEAWRO R CFRKHG B
XEOGVIDY WHP EXHP HVWR H SHOHYDOGFHIBQRM-UHP SB HHEHCH IWDVGHMP LGHE XQEHMHWMP VR \WHOSSIFLEGISDYY 3$ FAKHGS PRQN , QWHHYHOMDID U
1 DKDQHY SIRVIGY QRIFHR GRQUHIHZ DOR WH 1 DADQHY] ( P SR P H JUH-P HYWKH&RP SDQ WP LQDAVO U 1 DADQHY] |RUFDAHRUO U 1 DADQHY] WP LDMV KLY
HP SE P HQAZ NRXWIRRGUDIRQ 0 U 1 DKDQHY] VR HMYBGWRWHS FRXHGS P RQV

7KH&RP SI) KDVDJUHGWRIQEP QI\ 0 U1 DADQHY] |RUDQ CCELOMNY FRAVOGGH SHOMYLGRXUHE LOWH HYHAKDWHLY P DEHD SDMV VR DSURHHAQ) GHWR KLY URBVZ W
WHERP ) RMHUWOQDQ SURFHHEQ) LQWDAGE 0 U 1 DADQHY RUWHERP ST UHDMY WRDQ GVSAMZ WK UASHAVIR \WH 1 DKDQHY] ( P SE P HAB JUHP HMWRUO U
1 DKDQHY WHP SB P HQV

8 QEHMHWLP VR \WH1 DRDQHY ( P S®R P HY/$ JUHP HQAD U 1 DRDQHY LVOOR \NEMAAR AHEIQ UAMARYHFRYHIDQW LFOGQ) DRH\ HIUQRQ FRP SHM




( PSB PHY$JUHP HQZ WK & DUIR&DP SIADQR

,Q FRQAIRQ Z W 0 U &CP SIADCRIV DESRQR HADY \WH &RP SDQ v &KIH ) LQDGADD2 11 LIFHJDQG 6HAWABY  HIFAYH DV R -XCH 3URSCF 37< HOMUG LOR 0O
(PSR P H JUHP HOAZ W 0 U &LP SIADCR 3XUXDQAR WH ( P SR P HS JUHHP HONVO U &P SIADGR Z LOEH FRP SHODIMG DADQ KRXA® UDM EDVHS RO D SUR UDMG DT
DD IRUWH QP EHJR KRAY R VHYLFH/ \R EH SIRIGHS VR WH &RP SDQ. 1 0 U &LP SIADCRIV HP ST P HOALY WP LQDAG B HWHUSDW KH Z LODEH HQMBG \R FHWEIQ
WP LCDIRQ BHHIW LGFOAQ) SD P HAR  CRRKHS EXWKQENHD DOMOG0YH DI SD P HIW SUR UDIMG EDHG RQ CESOFEG! QRIFH SHIRG UHTXLUAG XQEHUWH ( P SER P HQA
$ JUHP HQVUHP EXHP HWR LGRXUIHS EXMQHN UHIMG H SHOAHY DQG \WFK RMHUSD P HQV D/ PDL BH UTXLG B \WH $ XWADIDD 1 DARDO( P SR P HWG\BEDBY 7KH
(PSR P H JUHP HOAFRQIBIQY FRYHDON | RUWH EHCH MR 3URSDF 37< UHIIY \R QRQ LQMUHIHIAH Z WK 3URSDF 37 < 1V EXMGHW DWUWIP LLDIRQ R HP SE P HOADQG
SUIRKAIRQR 3URSDEF 37 < WARQ LGHMDO.Q RUP DARY FHYBIQRXWRP DY U-SUAHRBMRQY DG Z DUDQMY DG WG 3URSDGF 37 < LQE-P QU LFDARQREQIDIRY/

2Q HHPEU &OMRE&LP SIADRUAMIQHSDVWH&KLH ) LQDGADR | IFHUDQG6HAMEY R 3URSDFURSKDPD ,F WHERP S HI HAYHRQWDWEDM
$P HIGHGDQG5 HABMG GHYFHY/$ JUH-P HOM - XODQ. HA R

2Q0 D WH&RP SOQ HOMUHG LQR DQ'$ P HIGHS DOG 5 HWBMG 6HYLFHY $ JUH-P HOV\KH 2 6HYLIFHV$ JUHP HOV ZIW' U HQ RQ WH&RP SDQ V&KIH 6AHQNIE
2 [ IFHUDQG DAUHRRU IRUDWMP R WU\ FDY \XEMAVWR DARP DIF RQH\ HDUUHGHZ DY DADQDQRAMOODY R $8' ,QFRICHAIRDZ W \WHH HRAMROR \RHEHYIFHY
$IWHP HQV' U . HQ RQ Z DV GAICQDMS DY/ DR H HRAH RILFHUR \WH &RP SDQ DG DWKP H5 D P RUH CRRYH H HRXRYH URBH Z WK WH &RP ST 3XUXCQMR WH 6HYRHY
$IGHPHW U. HY ROZ DVIUQMGRSWRO/ARSXADH  \KIWR \WH&RP SIQ VARP P ROWRAN WH? . HQ RQ2 SWRY/  Z W DQH HIAVHSUFHSHKOUHR

R WHFBRMQ) P DNHABUFHR WHERP SIQ VFRP P RQMRANRQO D WHE@MR CSSIRYDOR WK JUIQAB \WH&RP SDQ VERDGR GURARY LU UAMMRRG WRAN
XQWR WH&ERPSDQ \WH3,QWD. HQRQ568YV DG L DQOGAMRIO  UAAURAG WHN XQWR \WH&RPSDQ  \WH 3$ GAMRID. HQRQ568V  6XFK ROWRY/ OG
UMMPAG VRN XQWZ HHIUDQMS SAMOOARWH  3MOCSSIRYHGE. WH&RP SIQ WVERDGR QURRYROWH( IIHAYH' DM 7KH. H) RQ2 SIRQ/KDYHDWP R\ HIY
IURP \WHEDMR JUIQN  GR WH. HQ RQ2 SURQ/KDIDYHAAYHY \MAFHMYHRGH\ HOUDQQYHYOY | RGBZ Q) WH( [THAYH' DM SURYLGHG WDNRQHIFK VKK YHAMY QDA' U
. HQRQWVHP SR H3E\ WH&RP SIQ DQG \KEMAIR WH RKHUSURYIMRQV R \KH BHYLER/$ JUHP HQV7 KH, QWD HQ RQ'5 68 V\KDIDYHWNRQ WH RH\ HIUDQQRYHIOY R \KH
(NHAYH' DM \VEMPAR' U. HQ RVARQIMHG HP SE P HAZ LK WHERP ST WURKIK \KFK YHIY GDM 7KHS$ GAWRID. H) RQ5 68 VZ LAYHINDY I RTBZ V \KEWFAR' U
. H) ROVARQIHGHP SBR P HAZ W WHERP ST \WURKIK \WHOSSIFCEGIYHAY DM L R WHS GAMRIO H) RD568 VKDIDYHAKSROWHERP SIQ \KEP LWEY WH&.7$
IRU353 IRUWHGWGE L DQCESIFCEG MUNARNRQWR EHVHBRAGE, WHERPSID L R \WH$ GAMRIO, H) RQ568 V\KDIDYHAKSROWH&RP SDQ FRP SR DQHIAW
ILCDGAQ) LOWHEP RXQAR DABDIV IQIRWSIRFHDY L R \WH$ GIWRIO H) RQ5 68 VAKDIDYHAXSROWH\KDW/R WHERP S0 V&RP P RQB\VBFNEHQ) QWG
RODVHIRUWRANH FKDQIH 1<6( 1<6(0. 7 RUL$6' $4 DG LY WHUPOQQ R \WHS GIURID H) RQ5 68 VAKODYHAKSROWHERP SIQ HIURTGY (W1 LWEDIHA
IQWHEWGE ( OFK YHAG. HQ RQ568 KDDEH\HWBGE, GHIVHY WO U. H) RQR RHWKOHR WHE&RP SO VFRP P RQWRAN DG RUWH I CLUP DIHAYDOHR RH\KDHR
FRP P ROWRFN LOFDK DANH\RBIGVFUHIROR WHERP SIQ VERDGR GLHARY DG \VVEMPAR\WH3 00 ROWHILWARRAPUR L WHEMR D&KDIHR &RMRO DVGHIGHS
IQWHEHYIFH/S JBHP HOV LU \WHEMWDM BV A VIRTBZ LQ) WHYHAMY R KK . H RQ568  LL \WHAEMR ' U. H) RQVG-DNRU MEDY D/GHIGHSLOWH
BHYFHVS JUHP HQWV DQG LY * U. HQ RIVHP SR P HOAEHQ) \MP LCDMGHWHUE, WHERP SO0 Z IMRVEDAHRUB ' U, HQ RQIRU RRG5 HDRD DVGHIGHSLOWHBHYLFHY
$ IUHP HQV , QWHHYHOAR D&KDQIHR &RMFO DVGHIGGIQWHEHYIF/S JBHPHQV R DO XQMHMAGSRWNROR WH. H) RO2 SIRVDIGWH. H) RQ5 68 VAKDIYHA
LP P HADMY SURMR\KAK HYHOW




( TXW, GRHOMWH3 @Q

2Q0 D RAUBROGR QUHARYDFRSMERU (AW, GHQIVH3MQ WHE  3@0  ZKIFK UAHYHVDVRECR \KDUR RAUFRP P RQRAN | RULAXOGRH
XQ@EUWH 30Q DENVAG | RUWH SOIQEHG 5 HYHYH 6VRAN 6SIW $ V GARIEHG BHBZ  LQRHQIWH 07 LB/ DR HE XQEHUWH 30 LGFOCH EXADH QRATP LWG R
LCRHRYHWWRAN RSWRQY/Z IMOQWHP HIQQ) R 6HAIRY R \WH, QM.IDCE HYHXH&RGHR D/IPHIEG WH3&RH | DQIGAHQIWVHIZ DGJUDQMGXQAHWH 300
H S WP LCDAVY [VXQH HIFVHG RULYI RUHWMG RULL DR VKDL DUH\KUHOGHHG VR XV1Q FRQGHANRQ Z W WKHH HIVHR DRLGRHIYH LY. DG \WH\KDUA/ \KEMPAR XK [ DG
DQG\KH\XUHQEH MG \KDUAY Z | @EHRP HDYDMEGH RUXUKHIZ DB/XQEHMWH 300

$CPIQWDIRY 2 XUERIGR GUARYZIOIP IQWMMWH 300 6XBWANRWHWPVR WH 300 RUERDGR GQUHRRLY KDY/ FRP SBIM DAKRUIMY 06 GVUHIRO\R
GHMP LHWHWP VXSROZ KIFK [Z DB/P D EHIUQAGXQ@GHMWH 300

* DV 7KH  3@QDAKRU H/\WHJIUDQAR SDUMASOQVR  QRONXOT LHE WRAN ROWNRYY LCFHQH WRFN ROWRDY UHAURAG WRAN [ LB/ UAKUFAG \WREN XQW SHIRUP DGFH
JUDQVIQMEG-G\RFRP SO ZIW6HARD P R \WH&RGHDOGWHAN DSSUHRDIRQUIKW DVGHRUEHSEHBZ

2 SIRYIJUQMGXQEHWH  3MQH@IWHJIUDQMH XSROH HIVH \R SXUADHXS R D\GHAILHG QP BHUR KDWY IURP XV DAD\GHAI LHG H HIAVH SUFH SHMDUA
7 KHH HAVHSUFHI ROKDUBR &RP P ROB\BRN FRYHIGE! DQRSWRQIHHIDD FOQGRAEHGW\KDQWKHI DUP DNHNDOHR &RP P ROGVRAN RQWHAMR JUIQ/MQBW
DIUHGR RKHZ VH DARHWP HR WHJUDQW, Q DEAMRY LOWKHFDH R DQLCRHMWH WRAN ROWRQ.JUIQAG R DQHP ST HHZ KR DAKHWP HWHLRHMWH WRAN ROMNRQ LY
JUDQMS RZ Q/VIBFN USUAFOAY PRIAWDD R WH YR SRZHUR DIDFOWAVR VBN R \WWH&RP SDQ RUDD. STUHQARUNKEMADY  WH SHUMKDUHH HIAMVH SUFH
Z TEHRGWAKDD R \WHI DLUP DNHAYDOHR &RP P RQBVBFN ROWHAEMR JUIQN

5 FAMRMG WAN [Z DB/ DO WAAMPWG VRN XQW PD EH [Z DEHS RQ WPV DG FROGWRYY HIEEQKHS B WH FRP SHODIRD FRP P IWKH ZKIFK PO LFOGH
SHURP DCOPHFRQAMRQY | RIUAIURMG\WRAN [Z DB/ DOGWHOBVHR UAMRWNRO/ ROWHCRKUHYHP HIWR RHRUP RUMSHURUP DQFHJ RDOY! RUUAMEWNG WRFN XQW

7KHERDGR QUARYPD P DNHSHIRP DFHIWQN HIFK R Z KIFK Z LOFRQIEEQ SHURIP DFHJRDY | ROWH IZ DG LFOQQ) WH SHIRIP DFH FUMAID WH\BLIHADQG
PP XP P RXQNSD CEG! DG RKHMP VDG FRIGWRY/

7KH  3@QDARY HWHIWOMY R WRANZ DB/ 7KHERIGR GUHRRY Z LAHABEDK WHQP EHUR \KDWR RXUFRP P ROWRFN\R EHIZ OG-S \KEMRAR WH
DJUIDMIP MBVEEDKHG XQEUWH 3O XSROWH QP BHUR WKDWR RUFRP P RQWENWDAP D EHIY DEGRARGX@GEUWH 300 OUGWHWPV
DSSIFCEGIR HIFK [ O LFXAQ) SHIRIP DOFHUMMRNRDY

6VRAN CESUHADIRQ WKW 26$ 5V HM® \WH SOUMASDQAR UHRHYH D QUMEX\NRQLQ D) CP RXQACRWR H FHHG WHQ® BHUR \WKDWWR &RP P RQ6\RAN \XEMPNR \WH
SRMRQR WH6$5 H HRVHGP XUSIHG B\ WH QL HHIAH BRE HHQWHP DNAABUFHR D\KDHR &RP P RQB\RAN RQWHADMR H HVHR \WH6$ 5 QG WH P DHA
SUWFHR D\KOWHR RXUFRP P ROB\RFN RQWHEDMR JUIDAR \KHES$ 5

" XUDINRY $PHIP HOMIQG 7HPLODIRY 2 XUERDGR AURRYKDAKHSRZ HARLP HIG \MSHIGRUOMP ((DMWH ~ 3M0QZ WRAWKRFNKRTHUCSSURYDCRUUDNIFDARQ DATQ

WP HRUIURP WP HVR WP H 1 RFKDQIHP D EH P DEHWDAGRBDA/WH\REOQ®P BHUR \KIW/R &RP P R B\BAN UVHYHS | RUMAOGRH SXOXOQR LGRHOH [ DB/ RUBHBEY
WHPLQP XP H HIAVHSUFHI RURSWRQ/RUH FKOQIHR RSWRQY| RURKHULGFHOAYHLY. DB/ XQBWAKAK FKOQIHLY DR HGE RAUMBANKRTHYZ LMMOQRH\ HIUR \KFK FKDQIH
8 QOWNRRGHAMP LCDAG WH 3M0Z RXGWLP LADMWD\ HOW/ DWW DERSIMG

1RXDG/RUDQ WKOWR RAUFRP P RQWRAN Z HHIWXHG GAUQ) \WHI VDO HU XQGU\WH 3@




2 XWEQAQJ ( TXIW $Z DUBVDW IVFDO<HU( QG

7 KHI RTBZ Q) \BEGIVHVI RW AHISIOQLQ RUP DARQZ 1\ UAGHRAR JUDQVR SOIQ EDHE LY. DUB/I RARHI VA0, HIUHGHE- XCH VRWH1 DP HG( [ HRMWH2 |1LEHU ( [ AFBWDY
FWRW EHBZ DOR WHRWMEQAQ) HIXW 7 DB/JUQAG\R RXUL TP H3( [ HRXWWYH2 11 LFHUZ HHIX@® YHIWWGDVR -XCH
2 SWRQLZ DBV 6VRFN [Z DBV
0 DINAW
9 DOXHRU
3D RW
9DOHR
1XP EHUR 8 Q-OUQHG
BKDUAY BKDUAY
1XP EHUR 1XP EHUR 8 QWRU 8 QWRU
BHRXUMEY BHRXUMEY 2 WHU 2 WHU
8 QEHL.OLQ 8 QGH.OLQY 5 LIKW 5 LIKW
SCHHAMG 8 QHHAMG 2 SWRQ 7KDM-DYH  7KDM DYH
1P H 2 SWRY/ 2 SWRY ( [ HAM 2 SWRQ IRMHMG 1 RDHMG
([HAME®! 8 QH HAME® 3UFH ( [ SILDARD' DM
-OP H/1 DKOQHY oD
-XIW. HARY oD
2Q0 D WHYRIGIWDOMG0 UL DXDQHY  WIXUH EDJHG AN ROWRQVDADQH HIAVHSUFHR SHAKDHOQG  SHURUP DQFH EDHG UAMEWRG \WREN
XQW 7KHIDUYDOHR WH ~ ROMRY/OXG  WAAMAMS VRN XQW DAKH JUDQAEDM Z DY 0% VASHRAIYHD : W R \XFK UMEWG REN YHARG
RQO D DG \WH EDDQFH\KEMPAR SHIRUP DOFHFRQBUWRY/
2Q0D WHYRDGIWIQMGO0 U, HORD  \MOXUH EDHG WRAN RONRQ/ DA H HIAMVH SUFHR SHMDHOEG  SHIRP DOFH EDHS UAMIRAG AN
XQW 7KHIDUYDOHR WH  ROIRY/DQG  UWMPAG\WREN XQWDAKHJ UIIQAEDMZ D/ 0% UASHRAYHD : W R KK UMMPAGVREN YHAMG RQ
0D DG \WHEDDFH\XEMRAR SHIRUP DOPHFRQAURYY
" LUHRARUERP SHRDINRQI RUWH) WADO< HIL( QEHG-XQH
) HVHDUQHG RU $ @2 WHJ
SOGIO 2 SWRQ$Z DBV &RP SHODIRQ 7REOD
10PH FDK
R, R
) RUSXLBRAVR WHLQ RUP DARQLGFOGHGLQWWH\EED! \WHFRQYHMRQUDMDVR -XCH Z D/XVHBVR FROMHWP RXQVIURP $8° \R8 6"
(NHAWH2 AREHU ' U. HQ RQUAFHYHVJRWP RQKD FRP SHODIRQR $8' RJ 86' SHUP RQK I RUKVVHYLFH/D/DALHRARUR RXUSRP SIQ

2WHU LUHARU&RP SHODIRQ

" WHARYDHHP BXUHG| RUADRIEGIH SHOAV/IGABGLIQDINWIAQ) P HAMYVOGFIW L) RGN DVERDGP HP EHY

6FLHQWNIES GMVRY YROLGO HP EHY&RP SHODIRD

7KH&RP SIQ KDV HOMHG LOR 6AHNLE $ GNRY %ROG O HP BHUS JUHP HOVZ W FHMEQ P HP EHY R IWBAHQNIE $ GMRY %ROG \KH36$ %$ JUHP HOV - 7KH6$ %
$ JUHP HQV FRQEIQ\XEWEMDDM MP LOUWLP VDG SUP DUO UHDMWR WHSIRMURQR \WHE&RP SO TV LQMBRXOCSURSHW 7KH6$ %$ JUHP HOV DOR LGFOGH SURYIMRY/ | RU

\KH P HP BEHWT FRP SHQDIRQ | RUWH \HYLIRHY SHIRP HG DV DP HP BHUR WH 6RHQWNIE $ GYDNRY %ROG 0 HAY . XV %4IDQBADQG 6P\ W HIFK DHSOG D P RHBY  |HHDADR
KRAD WDMIRNAXMFHSRNGHS

1 DUDWYH DMFRXIHR & RP SHAMDWRQ 3RTAHY/DQG 3 WDANAH/DV7 KH 5 HDWMVR2 XUS DN O DQDIHP HQW

: HBEHIHYH WDARXUARP SHODINRQ SRIAHY DG SUIANHY | RUDDHP SR HY DG RMHJLQAYIGOOVHYIFH SUIRVIGHY  LGFOAQ) H HRAMWH RILFHY GR GRAFUHDIM UM\ \KDADUH
UHDWRIED® ONHY W KDYHDP DMUDCDGYHYHH I HRARQXV




WP BHRXUW 2 Z QKIS R & HORIQY4HCH LADCR Z QHVDQG O DQDIHP HOADQG S HIWS 6\VRANKREEHUO DMLY

7TKHIRZ 1Q) VIV IRW .QRP DIRQDVR 6HBWP BHJ WHDGEQ) \WHQP BEHUR WDHWR RAU&RP P RQ6\WHAN BEHHIADD RZGHGR L HRK SHIRQ WDAZ HNRZ
EHHIADD RZQ/PRHWD) R RURMWNGEQ &RPPRQG6WHN L HFK R RAUGQUHRRLY DG (P HoH HRXWYH R LIFHUDQG L DOR RUGLHARY DG P Hs H HRXAWH
RIFHYDVDIWRXS

7KH P RXQN 005G SHAHQEIHY R RAU&RP P RQ 6VBN EHHLALDD RZ GHS DUH WHSRUMG RO WH EDIV R 6( & KBV JRHOQ) WH GHAMP LCDIR) R EHCH LHDORZ GHIKLS R
VHIXUANY 8 QGHWHG( & KBV DSHYRQLYGHHP HEWR EHD? BHCHLADORZ GHJ R DVHRXUM UL \WDASHIROKDYRUMKOUA/2 YR SRZ U Z KIEK LCFOGHYWHSRZ HAR YRMRUW
AUFARH YR R KA VXU RUP LQMXR HNSRZ HJ Z KLFK LFOGH/WH SRZ HAR GVGRHR RUVR GLHAAKHAVSRIMROR KA VHRXUW $ SHYRQLYDOR GHP H\REHD
EHHLADORZ GUR DO VFRXUMEVR Z KIFK WDASHYRQ KDY WH U KVWR DFTXUHEHH LADORZ GHIKIS Z MO @ VIMURKIK WHH HAVHR D WRAN RSURQ Z DUQARURMH
WKWDQG\WHFROMMROR  SUHHIHG RN 8 QGHUMHHXBY P RIHWOQRHSHYROP D EHGHP H3DEHHLADCRZ GUR WH\VEP HVHRXUM/DQGDSHYRQP D EHGHP H\R
EHDEHH ADORZ GHUR VHRXUMEY DV\R Z KLFK \KAK SHIRQ KDV QR HFRGRP L QMBS QDWW RMHZ MHIQEFDMS HIFK R \WH\KDUKRTHY @P H3LQWHEEBIEHBZ  RUKLVRU
KHUICPLO® P HP EHY KDV \RB! YR DQG LQHR HOASRZ HUZ LW UMGHRAR \MAK \KDUWY/ R RAUSRP P RO 6\RAN ([ AHBADY RKHZ VH LOAFDAMG \WH DGAMW R HIFK R WH

\KDUHRTHY QMWGEHBZ 1V F R3URSDF URSKDP D, F Y@US\WHNG.LP EHZ HD9 , & $ XWDID
&RP P RQ6VRN 9%4HH LADID 6HIN/$ 3WHHIUHGEWN 6HIHV%3UHHLHG 6\ N
272QH5 YHHIADD 2 ZQHG YHHLADD 2 ZQHS
1 XP EHUR 1 XP EHUR 1XP EHJR
6KDLHY SHA-QMIH 6KDLHY/ SHRAMIH 6KDLH/ 3HRA-QMH
9%HH LRDDD R Y%HH LIADD® R %HH LRDD® R
1 DP HDQG$ GALHWR %HH IAD Z QHJ 27QH5 &DMW 27QHG &DW 27206 &DW

1 RWK+ RU] RQ3W/ \B
-CP H/1 DRDQHY
" U-XIR. IRQ
-RH =HIQHJ
$ @AWRARYDQGH HXWHRIIFHY D/DIWRS  SHIRY/

BKOHRTHY
1RH
6\ QD1 DKDQHY

$ SSIFCEGISHAHQBIH/DHEDHGRQ \KD/R RXUFRP P RQWRAN RANIEQ) DVR 6HBWP EHJ

$ SSTHER SHAHQW H/ DHEDHG RQ KDWR RUBHIHS$ SUIHHIHG6\WWAN DG \WKDHR RUB HUIHY % 3 UH HUHG 6\RAN RAMBAQ) DVR 6HBWP BHU




1RW +RUIRQ3W/ \@ IVD1DKOQHY ) CPLO® 7UKMNVO U -0P H/1 DADQHY \WH &KIH ( [ HRAWH 2 11 IFHUDQG D AUHRRUR RXUGRP SO KDV LOYHXGY DG
AVERIMYHSRZ HUR \KOUWEHH IADD RZ GGE 1 R+ RUJ RQ3W/ \@

([FOGV YHARMGURAENRSMRYY  XQYHUNMG VRFN ROMRYY  UHAURWG WIRFN XQW \KDAYHIMG LQO D DG UHWIRNMG WRAN XQW \KDADUH \XEIMRNR
FHAEIQ YA FRQGMRYY DVAMRXWHE CERYHLQWHVHRIRQ FEBWRCHG? ([ HRAYH&RP SHODINRQ 1 HZ (P S®R P HY$ JUHP HAWZ 1 - P H/1 DRDQHY

([FOGV YHMGRANROINRY,  XQYHUMG VRN RONRYY DG UAXURRG WRAN XQWWDAYHAMG LQO D DG UMRMG WRAN XQWAKDADUH \KEVRAR
AHYSIQ YHAMY FROBMRDY DV AVAXWHGE CERYHIQWHVHRIRQ FDSWRGHE? ( [ HIAYHERP SHODIRY 1 HZ 6HYFHYS JUHP HWZ LW -XA0D. H) RJ

6\ OID1 DAOQHY IVWHZ LLHR -0P H/1 DADQHY
MP &HIBIO5 HIDARQKLSVDQGS HIDMS 7 DQRIRYY DQG" LLHARU, QGHBHOGHDAH

7KHIRWBZ L LGFOGHD\KP P O R WIQLRAIRQANCGFH- XO \RZ KIFK Z HKDYHEHHQDSDW LQZ KIFK \WWHDP RXQAQYRYHSLOWHWEQLRNRQH FHG-G ssclle)
ZKIFKDQ R RUGLHRY H HXWHR I LEHY RU R RAUNTRZ BGIH BHHIADORZ (HYR PRHWDD R RXUFCBABOWRRN RUDQ P HP BHUR WHLP P HADMICPLO R Q R
\WHIRIRQ) SHYRQY KOG RUZ L@XDYH D QUHARULGRLHAAP DMIDOLOMAWRMHKDQ HNW DG RKHUFRP SHODIRQ \WUP LDIRY FKDQIH LQ FROWRCDNG RKHUDUDQIHP HOV
Z KIFK DHARUB-GIERHXQEHP WP ([ HIXAWH&RP SHODIRY

$VR -XH DG \WHE&RPSIQ RZHGIWIRP HJGLHARUD\RICR sec) UAS-AIYHD |RUPRH GOGHG\RWHERP SR \KURKIKRXWKH\ HLY 7KH
\RIDE0QV EDDIFHRZ HEDVXQH 06 WVGRNQMANEDUQ

$VR -XH DG WHERPSI) RZHGIWIRP HUGUHARUD\RECR DG UASHRMHD UHDAMG\RH SHOAVSOGROEHDD R WH&RP SIQ HDME\R
FRUSRIDAMWELNS FRAV COGLQMBRXOOSURSHWY

2 XUSUGASIOH HRAYH R LFH LV GFDAG DV YXBUBWHWEDP EHZ HD 9, & $XWDID ZKIFK ZHGDH IR +RUJRQ3W / V@ D UHIMG SOW R ZKIFK 0 U
1 DKDQHY RXUSKIH ( [ HRAWH2 11LFHU &KIH ) LODGADCR 11 IFHUDQG DALHARU DOGKLYZ LI HOWHRZ GHY DG AWRRY 2 Q0 D WH&RP SDQ HOMIGLQRDWUH\ HU
GDHDIUHP HZ W 1 RW -+ RUJ RQ3W/ \@ | RUDP RQKD UH/R $8' RU 86' G-BHIEQ RQH AOYHUDM SHUP RN SOV HY

0 U1 DROQHY] fVZ UIH 6\ O1D1 DADQHY  LVDQGKDVEHHQDQHP SR FHHR RXUGRP SO MCQFH2 AREHU 0 WV 1 DROQHY UHFHYHYDQOGR@OLDY R $8' RU
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0 DX AU 6HNAH $ JUHP HOAR DG EHEHD 4 URRIFDY 19 (RZ $PDAIWRXS 19 006G WH &RP SO GDMG $ XIXWY ACFRIRDMS R
WHHHFHWR([KBW  \RWH&RP S0 VE&XUWHS FERWRO) RP . [LBGRO$S XIXWV

A4 XODWV $ WXUDCFHS JUHP HONA DOGEHEHDA URRIFDY19 (RZ $PDMIURXS 19 DOGWHERP SO AOMG$S XIXWW ACRIRDMSE WHHHFHWR
([KBW  \RWH&RP S3Q VEXUWHIB FHERVWRQ) RP . [LBGRO$S XIXWV

BRI FURKOPD . (FV (TXW , (GRHHOWH3OD IFRERDMSE HHHFHW ([KIHW ~ WRWWHERP S0 WVEXWHOWB HSRWRO) RP . IIGGRQ0 D

)RP R 6HRXUMHY3XURKDHS JUHP HOVAEDMG2 PREHJ AORIDME WHHHFHWR ([ KBW  \RWHERP SO VE&XUHG FHERWRQ) RP . ADMS

2PREH)

6 HEXUMHY 3XUFKDH$ JUHP HOVGDMG' HHP BHU _B DIGEHEHDWHARP SO DIG2CH  &MBMID / & IFRSRDMGE WHHHFHWR ([KAW R

WH&RP SO VEXUWHB FERWRD) RP . CDMG' HAHP BHU

6 HEXUMHY 3XURKDHS JUWHHP HOMEDMG0 DFK _B DOGEHEHDWHERP SOQ DOG6L W EWHY HBQ) / / & IGFRSRDMEE, HHHHIFHWR( [KIBW R

\WHE&RP SDQ WEXUWHONG FERWRD) RPP . GDMG0 DK

6 HEXUMY 3XUFKDHS$ JUHP HOMAEDMG0 DK _B DGERWHDWHERP S D062 (H &MY / & IFRERDMGE HHHFHWR( [KIHEW  \R\KH

SRS VEXWHBHRWR) RP . DOMS$SUO |

6 HXUMHY 3XUKDHS JUHP HOMADMG$ SO _B DOGEHEHDWHERP S D0G6L W 6WHW HBQ) / / & IFRERDMSE WHHHFHWR ([ KIAW
R\WHE&RP SIQ VE&XUWHG HFSRWRQ) RP . GDMG$ SO

6 HXUMHY3XURKDHS JUHP HFOMEDMG0 _P DOGEHEHDWHERP SIQ 006 " IDJRID HBQ) / / & IGFRERADMGE WHHHFHWR ( [ KEW

RWHERP SIQ VXU HSRWRQ)RP . GOMG0 D

6 HEXUMHY 3XURKDHS JUHHP HOVGDMG-XCH _P DOGEHEHDWHERP SIQ 006 " IDIRID HBQ) / / & IGFRERADMGE WHHHFHWR ([ KEW

\RWH&RP SIQ VEXUWHG HSRWRQ) RP . GDMG-X®

6 HXUMHY 3XUIKDHS JUHP HOMADMGE $ XIXWY _PB DGENEHDWHERP SIQ DOG* 6 &MB\UCBONGHY/ / & IGRERDMGE WHHHFHR ([ KEW

\RWHE&RP SIQ VEXUWHS HSRWRQ) RP . GDMG$S XIXW

6 HEXUMHY 3XUFKDHS JUHP HOMEDMES XIXWY _B DOGENEHOWHERP SO 00621 ( &MBWWD / & IGFRERDMGE WHHHIFHWR([KBW  \R\WKH

_&RP S VXU FHBRWRD) RP . GDIMGS XIXWW

6 HXUMY 3XUKDH $ JUHHP HONVGDIMS 6HOMP EHJ _B DOGEHRHDWHERP S) DOG* 6 &CEMIOBDNWHY / / & IGFRERDMGE UHHHFHWR ([ KIBW

\R\WHERP SO VEXWHIVS FERWRO) RP . DMG6HBMP BHJ

/ \WR \XEMADIHV/R \WH&RP S

&HW R \WH3 HAMWH2 [1IFHUDG3 1 6 R \KH6 2[Gl $PWR
&HW R \KH3 HAWH2 1 IEHIDG 3 HFHJSXYXOONR 8 6 & GHRANRD Dv DERSWS SXWXDQNR 6 HANRD R \WH

6DFEXH/2 [ Bl $PWR

JQUH; %6/ ,QNIZFH ReXP HQV

,QUH; %6/ 70 RFP\ ([ WMRQGRHP D" RXP HW

QUH; %6/ 70 RFP\ ([ WMRQ&DBXDMIRQ/ LONEDH' RPXP HQV
QUCH; %6/ 70 RRP\ ([WMRQ' HIQWRY/ LIONEDH' RRXP HQWV
QUCH; %6/ 70 RRP\ ([ WMRQ/ CEHDY LONEDH' ReXP HQWV
QUH; %6/ 70 RFP\ ([ WMRQIUHHRIRY/ LONEDH' REXP HOV

) LBGKHIZ W
, 0 DEIHP HWRQMPARUFRP SHODRY SO RUDWIGY HP HOABNXLHG\R EHILGGD/OQH KIEVEXOXOQARWHUTXWPHOVR WP D R )RP
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3XUMOQMR \WH TP HOVR 6HARY  RU - G R \KH 6HRXUMY ( [ FOQIH $ PR \WH UDLREQAKDY GXO FDAHG \MY BHBRYWR BH IQHS RQ LW EHKDD B \WH
XQ@HLIGHG WHHKQR GO DAKRU] H3
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' DM 6HBWP BHU %  V-CPH/1DADQHY
TP /1 DANOOHY
&KIH ([ HAWH2 11LFHU

&KIH ) |QDGADCR 11FH)
SUGASIY [ HAXWH2 | LFHUDQG3UGASDO) [QOGADCR 11LFH)

SXWXOQNR \KH WU HOVR \WWHBHRXUMEV( [ FKDQIHS PR VY UBRWWKDY EHOMIGHG B\ WHI RTBZ LQ) SHIRQ/RQEHKDD R \KH UH MADQADQG L WH FECAMEY DG
ROWHEM/LQAFDMG

10PH 70\@ ' DM
V - DPH/1 DKOQHY &KIH ([ HAWH2 [1LFHU&KIH ) LODGADR 11FH)® LWHARU 6HBNP BHU
-IP /1 DAROQHY] SUCASI, [ HHAWH2 |1 LFHUDQG3UGASDO) LCDGRDCR |LEHU

V-XIQ. HARY &KIH 7HRKQRBO\ 2 11LFHU* LWHARU 6HBNP BHU

-XaW. HRRQ

V - RH =HIQHJ " IR 6HBNP BHU

“RH =HIQHU
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, -DPH/1 DROQHY FHWA WDV
, KOHUYLHZ HOWMYVWBRWRD) RP . R 3URSDFUURSKOP D ,(F

YDHGRQP\ NRZ GEIH KLY WHBRWERHYCQRVRQEIQDD. XQAKHWEMP HOAR DP DMUIDO CRARURP VAR WM D P DMUDO CRAHHADY VR P ONH\KH WP HQWVP DEH LQ@IKWA
\KHAURXP \WIHHY XQGHUZ KIFK VXRK WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHRW

YOHEROP\ NRZ BGIH \KHI LCDGRDOWBA HOV DQGRMHUI LCDGALDOLQ RUP DARQLGFOGHG QWY HERYM DD SUAHONQ DXP DMICOUAGHAWWHI LCDGADCFRAMRY WKV
R RSHDMRQY/DGFDK I GZ VR \WHUIMAIQAD/R  DOG ! RU \WHSHIRGY SUWHIMG QMY UHBSRW

7 KH U0 ABOAY RMHUFHWA LQ) RIILFHUDQG, DUH UASRQUE® | RURKIEDKIQ) DQG P OQEQQ) GVRRXUH FRONRY DQG SRAHUWY D/ GHIQHGLQ ([ FOQIHS PMEXBY D
HDG G H DUGIQMIDOFRQMRCRYHUILCDGADOMERWY D/CGHIQGIQ([AOJHSABX® D | DG G | IRAHUIMADQAIQGKDH

D ' HLIGHS WA QVFRKUH FRONRY DOG SURAHBUN RUFDAHG KK GVRBRAKUH FROURY DG SURFHEXUA R EH GLIGHS XQEHJ RXU\KSHYIMRQ R HQXUH \KDAP DAIDC
LQRIP DIRQ DY \R \WH U MEQMGFXAQ) W FRORIEDM WEMADY VP DHNFZ QW XVE REHY Z MO WRH HMMEY SOMFXOLD GAUQ) WH SHIRG LQ Z KIFK \MY
UBRWWEHQ) SWBDBG

E ' HIQHE\KAK LOMDOFRQURORYHUI LQDADOWERMY  RUFDAVHSE WKAK LOMIDCFRURORYHUI LADGADOBBR WD) W EHGHLIQHG XQEHURXUVKSHYIMRY \R SURVLGH WHDRIE®!
DAXUIDQFH UDDAEQ) WH UHITEOW R [ LCOGADOWERYWY DG WH SUEDDIRO R | LDGRLCOWBAP HON | RUH WCDOSXUSRAY LQ CFFREDFH Z W JHHIDED CFA-BAMG CFFRXQIG)
SUCASBY

F ( YDOOMS WH HIHRHIAW R WH U MREQAV QVFBRAUH FROURY DG SURFHGKUAY DG SUHMG LQ KLY UHERWARXU FRIFOMRQY CERAWAH HIHRMHIAY R \WH QVRBRKUA
FRQWRY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE, \KLYU-SRWEDHG RQVKAK HYCODIR) DG

G ' DRRHGLOWY BBRWIQ FKOQIHLQWH U MADQAY LM CDOFRQURCRYHU LCDGRLDCUHSRY \KDARFPXUHG GXUQ) \WH UHI XRDQAV P RANBHFHONV VDO X0 \KH U DAY
| RXW | VFDOTXOWAULQ WH FDH R DQ COQXOU-SRIWWDAKDY P DMIDD O HAAMG RULY BDRIED QNHD VR P DMIDD O HRAKH U MAEQAY LOMCCOFRQURORYHU | LQDGADC
WERWY DG

7 KH D ARV REHUFHW LQ) RILFHUDGG, KDYHAWFRHE EDHG RQRXUP RMHFHQWYDDDMRQR  LOM QDOARURORYHUI LQDGADOUHBRMY . R \KH U ABOAY DXAVRLY DG
WHDQWRP P WHR WHU-IMADQAVERDGR GUHRARLY RUSHIRQYSHIRIP 1Q) WHHDAYDBQWXGRNRY/

D $ @\LIQULEOARH LAHAH/ DG P DMIDOZ HNGHAHY/IQWH G-I QRURSHIDIRQR LQMCDOFRQURORYHUI LQDGAOOW-ERIY Z KIFK DUHUBDREIED ONHD \R CEYHYHD O HAAKH
WD AEOAV CEOW \R UFRG SURFHW \IKP P DU} HOQG USRWICDGR.OOD DG

E $Q IUXG Z KHKMHURICRAP DMIDOWDAQYRYH/P DIIHP HUWRURKHUHP SER HHYZ KR KDYH DM QU LEDQARBILQWH U LMADQA LM CDCFRQARCRYHUI LCDGRDOUW- SR

" DM 6HBWP BHU V - CP H/1 DRDQHY
-0P V1 DNDQHY]
&KIH ( [ HRAWH2 11 LFHU
&KIH ) LQOGADR 111FHU
SUCHSDO( [ HRAWYH2 (1 LFHUDQG3WGASD) LCOGADCR [1LFHJ
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& HONLFDARD
3XUKDQMRGHMRY R WHEDLEDQV/2 [ Bt $ VR
6XEVHRARYY D DQG E R 6HRARD &KDBWU R 7M1 8 QUMG6VM/&RGH

,QFRIHAIRD Z W \WH$ QOO06 HIRWRD) RP . R 3URSDF URSKOPD ,(F D' HIZ DHFRSRDIRY WH3&RP SO0~ | RUMH SHIRG HIGHS - XCH D/ILBG
Z WK WH 6HPXUMEY OG5 ( [ FKOQIH&RP P MIRQ RQWH GDMKHIR \WH35 HERW  -CP Hv/1 DADQHY  3UGASOO( [ HRAWH 2 [ LFHUDQG 3UGRSD0) LGOGADO? |IFHUR 3URSDEF
URKOPD ,F RKHIE FHWA SXOXOQMRGHAIRD R WHEDEDQH/2 [t $ AR WEVHRIRY/ D DG E R 6HANRD GKIBMJ R 70@ 8 QIMG6\BMY
&REH WDV

7KH5 FHSRYR WHERP S IX@ ARP STH/Z MWWKHUHTXUP HOVR 6HARQ D RJ G R WHE6HRXUMWY/( [ ROQJIHS PR DG

7 KHLQ RIP DMRQFRQEICHGIQWHS HERWILD SUAHON LQDE@P DAMIDOUASHW \WHI LDGRDOFRAWRDQG UMXWVR RSHIDIR/R WHERP S0

* DM 6HBAP BHU V - DPH/1 DRDQHY]
TP /1 DANOOHY
&KIH ([ HAWH2 11LFHU
&KIH ) LDQADCR 111FHJ
3UGASDY, [ HHAWH2 |1 LFHUDQG3UGRSDO) LQDGADCR |LFHU

$ UGG RWIGIOR \WLY Z UMKD WEIAP HOMMTXBG B 6HANRY KDV EHHD SURMGHG \R 3URSDF YURSKOP D ,(F DG Z LODEH WHBIQHG B\ 3URSDF YURKOPD ,(F DG
I XUQMKHG VR WHE HPXUMIEY DG ( [ FKDQIH&RP P IWIRQRULNANG XSRQUATXHAN




